HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 99.67% Common Stocks (continued)
Aerospace & Defense — 2.14% Banks (continued)

327 AeroVironment, Inc.(a). . . ........... $ 60 118,611 Fifth Third Bancorp . .. ............. $ 5,511
6,655 ATLInC.(a) . oo 968 2,460 First Bancorp. . ................... 139
5,461 General Dynamics Corp.. . .. ......... 1,874 591 First Citizens BancShares, Inc., Class A . . 1,114

24,885 General ElectricCo.. . .............. 7,062 3,478 First Financial Bancorp. . ............ 97
3,456 HEICOCorp.. . .. ..o 948 91,124 First Horizon Corp. ................ 2,074

728 HEICO Corp., Class A .. ............ 154 6,458 Fulton Financial Corp. . ............. 131
9,052 Kratos Defense & Security Solutions, Inc.(a) 638 561 Glacier Bancorp, Inc. . .. ............ 25
5,883 L3Harris Technologies, Inc. .. ........ 2,031 3,205 Hancock Whitney Corp. . . ........... 204
5,411 Lockheed Martin Corp.. . .. .......... 3,270 368 Hilltop Holdings, Inc.. . . ............ 31
2,258 Northrop Grumman Corp.. .. ......... 1,540 83,727 Huntington Bancshares, Inc. . . ... ... .. 1,310
17,514 Rocket Lab Corp.(a). . . ............. 1,125 3,570 Independent Bank Corp.. . ........... 268
67,703 RTXCOrp.. . oo oo 13,060 129 International Bancshares Corp. . . . . . . .. 9
5,554 The Boeing Co.(a) . .. .............. 1,105 75,758 JPMorgan Chase & Co. ............. 22,286
4,895 TransDigm Group, Inc.. ... .......... 5,673 3,497 M&TBank Corp.. . ................ 723

39,508 18,862 Mechanics Bancorp ... ............. 278

663 Nicolet Bankshares, Inc.. . .. ......... 99

Air Freight & Logistics — 0.23% 19,854 Pinnacle Financial Partners, Inc. . . . . . .. 1,710

5,251 Expeditors International of Washington, Inc. 752 106,556 Regions Financial Corp. .. ........... 2,783
4,786 FedExCorp. .. ..... .. ... ... 1,705 990 ServisFirst Bancshares, Inc. ... ....... 72
3,544 GXO Logistics, Inc.(a) . .. ........... 184 997 SouthState Bank Corp. . . ............ 92
1,172 Hub Group, Inc., ClassA ............ 42 3,405 Sterling Bancorp, Inc.(a)(b). . . ........ —
16,345 United Parcel Service, Inc., Class B. . . . . 1,657 1,311 Stock Yards Bancorp, Inc.. . .......... 87
4,340 510 Texas Capital Bancshares, Inc.(a) ... ... 48

8,270 The PNC Financial Services Group, Inc. . 1,721

Automobile Components — 0.07% 3,235 TowneBank ..................... 109

554 Dorman Products, Inc.(a) . . . .. ....... 58 2,275 United Bankshares, Inc. . ............ 94
8,707 Lear COIp.. . ..o oo 1,054 3,391 United Community Banks, Inc. . .. ... .. 107
1,395 Patrick Industries, Inc. .. ............ 155 18,695 Wells Fargo & Co.. . ............... 1,488

872 Visteon COIp.. . ..o oo 79 16,779 Western Alliance Bancorp. . . ......... 1,189

1,346 963 Wintrust Financial Corp.. ... ......... 134

1,135 WSFS Financial Corp. . ............. 74

Automobiles — 1.77% 10,848 Zions BancorpNA . . ............. .. 625

71,725 Ford MotorCo. .. ................. 828 __ 65,033
85,806 Tesla,Inc.(@) . .................... 31,898

32,726 Beverages — 1.27%

9,103 Brown-Forman Corp., ClassB ... ... .. 241

Banks — 3.52% 1,320 Celsius Holdings, Inc.(a). . ... ........ 47

1,715 Ameris Bancorp. . ... ....... .. ... .. 134 26,922 Monster Beverage Corp.(a). .. ........ 1,951

3,234 Banc of California, Inc. ............. 57 57,885 PepsiCo, Inc...............oooon 8,989

236,440 Bank of America Corp.. . ............ 11,526 6,267 Primo Brands Corp. .. .............. 118

29,893 Bank OZK. . oo oo 1372 160,904 The Coca-ColaCo.................. 12,236

6,251 BankUnited, Inc. . . ................ 282 23582
2,951 Cathay General Bancorp. . ........... 147

7,844 Citigroup,Inc. . .. ................. 890 Biotechnology — 1.98%

22,580 Citizens Financial Group, Inc.. . . . .. ... 1,354 44,744 AbbVie,Inc. ........ ... ... ... .. 9,732

9,351 Columbia Banking System, Inc. . . .. ... 256 11,330 Alnylam Pharmaceuticals, Inc.(a) . . . . . . 3,749

758 Commerce Bancshares, Inc. . ......... 37 25,106 Amgen,Inc.. ... 3,834
3,479 Cullen/Frost Bankers, Inc.. . . .. ....... 477 1,190 Catalyst Pharmaceuticals, Inc.(a). . . . . . . 29
32,941 East West Bancorp, Inc. ... .......... 3,517 1,049 Cytokinetics, Inc.(a). . . ............. 69

688 Enterprise Financial Services Corp. . . . . . 37 4,978 Halozyme Therapeutics, Inc.(a). . ... . .. 322
6,060 FB Financial Corp.. . . .. ............ 315 1,019 Insmed, Inc.(a). ... ... 167



HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Biotechnology (continued) Capital Markets (continued)
3,976 MannKind Corp.(a) . ............... 10 51,857 Morgan Stanley . . . ................ 8,534
14,064 Natera, Inc.(a) . .. ................. 2,813 338 MSCI, Inc., Class A . ............... 452
800 Neurocrine Biosciences, Inc.(a). . . ... .. 105 1,887 Nasdaq,Inc. ..................... 160
2,087 PDL BioPharma, Inc.(a) . . . .......... 3 437 PJT Partners, Inc., Class A ........... 61
1,755 PTC Therapeutics, Inc.(a). . . ......... 120 39,528 Robinhood Markets, Inc., Class A(a) . . . . 2,739
2,019 Regeneron Pharmaceuticals, Inc.. . . . . .. 1,560 9,447 S&P Global, Inc. .. ................ 4,018
3,305 Revolution Medicines, Inc.(a) . . . . .. ... 321 7,695 State Street Corp.. . . ..o oo 974
745 Rhythm Pharmaceuticals, Inc.(a). . . . . . . 65 2,268 Stifel Financial Corp. .. ............. 168
5,355 United Therapeutics Corp.(a) . ........ 3,175 1,386 StoneX Group, Inc.(a) .............. 112
1,163 Veracyte, Inc.(a). . . ................ 37 9,812 T. Rowe Price Group, Inc... . . ......... 884
12,418 Vertex Pharmaceuticals, Inc.(a) . . .. .. .. 5,545 41,953 The Charles Schwab Corp. . . ......... 3,943
36,656 12,460 The Goldman Sachs Group, Inc. . . . . ... 10,540
53,089
Broadline Retail — 3.84%
323,296 Amazon.com,Inc.(a) .. ............. 67,332 Chemicals — 1.19%
15,760 eBay,Inc. ....... ... ... 1,434 10,894 Air Products and Chemicals, Inc.. . . . . .. 3,165
331 Etsy,Inc.d). .. ................... 17 828 Avient Corp. . .................... 30
8,527 Macy's,Inc.. .. .......covuin. .. 154 4,923 Axalta Coating Systems Ltd.(a). . .. .. .. 136
928 MercadoLibre, Inc.(a). . .. ........... 1,605 695 Balchem Corp.. ... ................ 118
5,126 Ollie's Bargain Outlet Holdings, Inc.(a) . . 472 48 Cabot COIp.. . o oo e 4
71,014 43,514 CF Industries Holdings, Inc. . . .. ... ... 5,650
9,311 Corteva,Inc. . .................... 779
Building Products — 0.50% 9,217 Dow,Inc. ....................... 384
10,045 A.O.SmithCorp.. .. ............... 662 13,063 DuPont de Nemours, Inc. .. .......... 598
404 Armstrong World Industries, Inc.. . . .. .. 67 25,632 Ecolab,Inc....................... 6,819
2,770 AZZINC. oo 347 497 Hawkins, Inc. . ................... 76
38,763 Carrier Global Corp.. . .............. 2,183 2,671 LindePLC....................... 1,324
13,273 Johnson Controls International PLC. . . . . 1,738 24,876 OlinCorp........................ 740
6,549 Masco COIp. . .o vveeeieee . 395 898 Sensient Technologies Corp. . .. ....... 78
9,049 Trane Technologies PLC. .. .. ........ 3,771 7,082 Solstice Advanced Materials, Inc. . ... .. 539
9,163 4,752 The Sherwin-Williams Co. ... ........ 1,523
21,963
Capital Markets — 2.87%
3,210 Affiliated Managers Group, Inc. . . .. ... 888 Commercial Services & Supplies — 0.36%
2,506 Ameriprise Financial, Inc.. . .. ........ 1,114 2,183 Brady Corp.,ClassA . .............. 177
2,656 Ares Management Corp., ClassA ... ... 290 1,307 Casella Waste Systems, Inc., Class A(a) . . 104
4,582 Blackrock, InC. .. ...oooiee .. 4,407 105,381 Copart, Inc.(a) . . . ..o vveienn. 3,498
2,335 Cboe Global Markets, Inc. . .......... 656 5,910 CoreCivic,Inc.(a) . ................ 112
7,911 CME Group, Inc., Class A. . . ......... 2,337 3,253 HNICOp. . o oo 109
4,421 Coinbase Global, Inc., Class A(a) . . .. .. 772 1,577 RBGlobal, Inc. . .................. 151
1,203 FactSet Research Systems, Inc. . . ... ... 261 1,270 Republic Services, Inc., Class A . .. .. .. 278
3,056 Federated Hermes, Inc., Class B . . .. . .. 173 741 The Brink's Co. . .................. 77
184 Hamilton Lane, Inc., Class A. . ... .. ... 18 9,682 Waste Management, Inc.. .. .......... 2,225
9,172 Interactive Brokers Group, Inc., Class A. . 615 6,731
5,643 Intercontinental Exchange, Inc. . .. ... .. 888
140,122 InvescoLtd.. ........ .. ... ... ... 3,404 Communications Equipment — 1.10%
18,395 Janus Henderson Group PLC . ........ 945 19,104 Arista Networks, Inc.(a) . ... ......... 2,346
17,093 Jefferies Financial Group, Inc.. ... ... .. 705 216,571 Cisco Systems, Inc. .. .............. 16,804
9,493 KKR & Co.,Inc. .................. 878 825 F5,INC.2) . . oo vooee e 239
1,384 LPL Financial Holdings, Inc.. . . . ... ... 416
3,981 Moody's Corp.. ..o vvvii 1,737



HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Communications Equipment (continued) Diversified Consumer Services — 0.02%
2,128 Motorola Solutions, Inc. . .. .......... $ 923 4,824 Service Corp. International . . .. ....... $ 398
20,312
Diversified REITs — 0.00%
Construction & Engineering — 0.06% 1,323 Essential Properties Realty Trust, Inc. . . . 40

5,983 ABCOM ..., 508
291 Comfort Systems USA, Inc. .......... 401 Diversified Telecommunication Services — 0.73%

2,153 FluorCorp.(a) ... ... 100 383,861 AT&T,InC. . ..o 11,128
218 MYR Group, Inc.(a). . .............. 62 48,780 Verizon Communications, Inc.. . . . ... .. 2,449

2,938 WillScot Holdings Corp.. . ........... 51 13,577

1,122
Electric Utilities — 1.51%
Construction Materials — 0.08% 1,604 Alliant Energy Corp. . .............. 115

1,351 Martin Marietta Materials, Inc. .. ... ... 795 30,034 American Electric Power Co., Inc.. . . . . . 3,937

2,578 Vulcan Materials Co. . .............. 702 3,035 Constellation Energy Corp.. ... ....... 848

1,497 7,685 Duke Energy Corp.. ... ............. 1,006
16,301 Edison International . . . .. ........... 1,193
Consumer Finance — 0.70% 47,734 Evergy,Inc............... .. ... ... 3,910
20,855 American Express Co. ... ........... 6,308 9,106 Exelon Corp. . ... .oovvieee. .. 446
26,557 Capital One Financial Corp. . ......... 4,845 60,365 FirstEnergy Corp.. . ................ 3,058
95 Credit Acceptance Corp.(a). .. ........ 40 39,736 NextEra Energy, Inc. . .............. 3,691
351 Nelnet, Inc., Class A. .. ............. 45 36,550 NRG Energy, Inc.. .. ............... 5,342
14,450 OneMain Holdings, Inc., Class A. . . . . .. 773 12,422 OGE Energy Corp.. . ........o.u.... 596
39,638 SLMCOIp. « oo 849 32,159 The Southern Co.. .. ............... 3,104
12,860 9,169 Xcel Energy, Inc. . . ................ 728
27,974

Consumer Staples Distribution & Retail — 2.34%

14,776 Costco Wholesale Corp. . .. .......... 14,723 Electrical Equipment — 1.03%

5,123 Dollar Tree, Inc.(a). ... ............. 561 8,507 AMETEK,Inc. ................... 1,824
828 Performance Food Group Co.(a) . . ... .. 71 17,040 Bloom Energy Corp., Class A(a) . . ... .. 2,309
202 PriceSmart, Inc.. . ................. 30 12,355 Eaton Corp.PLC .................. 4,418

18,118 SyscoCorp.. . ... 1,292 29,952 Emerson ElectricCo. . . ............. 3,924

17,745 Target COIp. ... .ooovven... 2,151 2,360 ENerSys. . .. .ooooi e 410

9,040 The KrogerCo. . .................. 654 4,968 GE Vernova,Inc. . ................. 4,337

191,321 Walmart, Inc.. . . .................. 23,778 1,210 Hubbell, Inc. .. .........ooeun... 594
43,260 4,506 Regal Rexnord Corp. ... ............ 844

931 Rockwell Automation, Inc. . . ... ...... 334

Containers & Packaging — 0.16% 18,994

2,235 AptarGroup, Inc. .. ................ 282
774 Avery Dennison Corp. .. ............ 134 Electronic Equipment, Instruments & Components

22939 BallCOrp. . oo v oo 1,355 —0.52%

10,608 International Paper Co.. . . .. ......... 379 809 Advanced Energy Industries, Inc. . ... .. 261

2,891 Packaging Corp. of America . ......... 613 47,280 Amphenol Corp., ClassA............ 3,974

2,452 Sonoco Products Co. .. ............. 133 521 Badger Meter,Inc. . ................ 7

2.896 544 Belden,Inc....................... 62
103 FlexLtd.(a) . .. ...ttt 7
Distributors — 0.04% 15;‘;35 ‘III;SIPE?tomcs Corp.(a). .. ..oooee .. 4?3

6,793 Genuine Parts Co. .. ............... 718 8’929 X P MCe e S

381 POl COMP. -+ - 77 > eysight Technologies, Inc.(a) ........ 2,521
—795 51 Plexus Corp.(a) . ..o vvoi i 10
86 Sanmina Corp.(a). .. ............... 11

34

TD SYNNEX Corp................. 6



HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Electronic Equipment, Instruments & Components Food Products (continued)
(continued) 1,277 Post Holdings, Inc.(a). . .. ........... $ 126
1116 TTM Technologies, Inc.(a) . .. ........ $ 109 3,009 The Hershey Co. - .+ v 626
376 Zebra Technologies Corp.(a). . . . ... . . ... ') 2,332 The JM. Smucker Co. ... ........... 225
2,600 6.471
Energy Equipment & Services — 0.27% Gas Utilities — 0.18%
7,609 Archrock,Inc. . ................... 265 308 Atmos Energy COmp.. . . ..o rvvv. .. 149
460 Cactus, Inc., Class A. . .............. 22 33,223 National Fuel GasCo. .. ............ 3,122
26,930 Halliburton Co. . .................. 1,050 2,134 UGLCOM. .+ oo v oo 78
747 Kodiak Gas Services, Inc.. . .......... 44 3349
747 Liberty Energy, Inc., Class A. . ... ... .. 22
42,009 SEBLM. ..o 2,158 Ground Transportation — 1.21%
21429 TechnipFMCPLC ..o —La81 128274 CSXCorp. . ... oo 5266
— 304 5345 Norfolk Southern Corp. .. ........... 1,534
3,682 Old Dominion Freight Line, Inc. . . . .. .. 719
Entertainment — 0.96% 62,802 Uber Technologies, Inc.(a) ... ... ... .. 4,517
2,997 Atlanta Braves Holdings, Inc.(a) . . .. ... 128 42,704 Union Pacific COrp. . ... ...oovv. .. 10,361
1,640 Atlanta Braves Holdings, Inc.(a) . . ... .. 77 W
682 Cinemark Holdings, Inc.. . . .......... 19 -
14,871 leertg If;[g;la. Corp—leerty Formula o 1,264 Health Care Equipment & Supplies — 1.62%
128,890 Netflix, Inc.a) . . . ..o oo 12.393 842,789599 Abbott LaTbohratories ................ 8,507
18260  ROBLOX Corp., Class A(a) . . .. ... ... 1,033 et Becton Dickinson & Co... ... .. 755
30,335 The Walt Disney Co. .. ............. 2.924 > Boston Scientific Corp.(a). . . ......... 683
m 4,886 Dexcom, Inc.(@). . ................. 307
. 15,552 Edwards Lifesciences Corp.(a) . . ... ... 1,245
Financial Services — 3.32% 6é59385 giiiiltgocare(:;e‘:hmbgles’ Inc....... 432
8213 Apollo Global Management, Inc.. . . . ... 915 6.568 ; AR
861 Banco Latinoamericano de Comercio ’ ICU Medical, Inc.(a) . .............. 848
Exterior SA, ClassE . .......... 44 3,889 IDEXX Laboratories, Inc.(a). . ........ 2,185
42,603 Berkshire Hathaway, Inc., Class B(a). . . . 20,414 19,494 Intuitive Surgical, Inc.(a) . ........... 8,987
1,270 Corpay, Inc.(a). . ... .oovveen .. 370 271 LeMaitre Vascular,Inc.. . .. .......... 30
49,585 Equitable Holdings, Inc. . . . ... ....... 1,840 74 Medtronic PLC .. ... 6
9,518 Global Payments, Inc.. . . ............ 641 4,151 Merit Medical Systems, Inc.(a) . . ... ... 286
1,852 Jack Henry & Associates, Inc.. . .. ... .. 293 1,434 Penumbra, Inc.(a). . . ............... 471
31,792 Mastercard, Inc., ClassA ............ 15,885 4,072 ResMed, Inc...................... 914
228 MGIC Investment COrp. . . . .......... 6 3,135 Solventum Corp.(a) . ............... 205
25,934 PayPal Holdings, Inc.. . . . ........... 1,173 1,498 STERISPLC...........c.cvvnn... 331
59,425 Visa, Inc.,ClassA . ................ 17,961 9,642 Stryker Corp.. .. ... 3,168
26,487 Voya Financial, Inc. . . .............. 1,810 2,516 The Cooper Cos., Inc.(a). ... ......... 180
198 WEX,Inc.(a). . ..o 30 3,346 Zimmer Biomet Holdings, Inc. . ... .. .. 303
61,382 29,951
Food Products — 0.35% Health Care Providers & Services — 1.73%
13,782 Archer-Daniels-Midland Co.. . . .. .. ... 1,002 3,127 Cencora,Inc...................... 982
283 Cal-Maine Foods, Inc. . ............. 22 13 Chemed Corp. . ................... 5
1,587 Darling Ingredients, Inc.(a). . . . ....... 98 1,113 Concentra Group Holdings Parent, Inc. . . 24
365 Freshpet,Inc.(a). . ........... ... ... 22 459 CorVel Corp.(@) . . ...ttt 25
12,760 General Mills, InC. . . ..o vovovon 475 22,394 CVSHealthCorp. ................. 1,608
413 Lamb Weston Holdings, Inc.. . . ....... 17 9,467 Elevance Health,Inc. . .. ............ 2,771
5,092 McCormick & Co.,Inc. ............. 257 47 Encompass Health Corp.. .. .......... 5
62,480 Mondelez International, Inc., Class A. . . . 3,601 4,756 HCA Healthcare, Inc. . . ............. 2,251



HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value

Shares Security Description (000) Shares Security Description (000)

Common Stocks (continued) Common Stocks (continued)
Health Care Providers & Services (continued) Hotels, Restaurants & Leisure (continued)

3,283 Henry Schein, Inc.(a) . . ............. 242 581 Texas Roadhouse, Inc., Class A . .. .. ... $ 96
4,083 Labcorp Holdings, Inc.. .. ........... 1,089 30,093
8,667 McKesson Corp. .. ................ 7,500

717 National HealthCare Corp. .. ......... 115 Household Durables — 0.23%

10,773 Quest Diagnostics, Inc.. .. ........... 2,111 201 Cavco Industries, Inc.(a). . .. ......... 97
1,380 Select Medical Holdings Corp. . .. ... .. 22 1,030 Champion Homes, Inc.(a). .. ......... 77
3,991 Strata Critical Medical, Inc.(a) ........ 38 3,443 D.R.Horton,Inc.. . ................ 472
11,241 The CignaGroup . . . ............... 2,999 5,591 GarminLtd.. . .................... 1,297

195 The Ensign Group, Inc.. . . ........... 39 6,964 Lennar Corp., ClassA. .. ............ 605
37,638 UnitedHealth Group, Inc. . ........... 10,185 83 Lennar Corp., ClassB . ............. 7

32,011 4,132 PulteGroup, Inc.. . . ................ 486
7,991 Toll Brothers, Inc. .. ............... 1,091
Health Care REITs — 0.52% 2,166 Tri Pointe Homes, Inc.(a) . .. ......... 101

8,558 CareTrust REIT, Inc. ............... 314 4,233

686 National Health Investors, Inc. .. ... ... 55
36,358 Omega Healthcare Investors, Inc. . ... .. 1,593 Household Products — 0.89%

6,550 Sabra Health Care REIT, Inc. ......... 126 6,339 Church & Dwight Co.,Inc............ 592
40,605 Ventas, Inc. . ..................... 3,321 9,514 Colgate-Palmolive Co. . .. ........... 811
21,088 Welltower, InC.. . ... oo, 4,169 16,281 Kimberly-Clark Corp.. . . ............ 1,571

9,578 92,793 The Procter & Gamble Co. ... ........ 13,402
16,376
Health Care Technology — 0.14%
14,457 Veeva Systems, Inc., Class A(a). . . . . . .. 2,540 Independent Power and Renewable Electricity Producers
—0.29%
Hotel & Resort REITs — 0.01% 1,536 Clearway Energy, Inc., ClassC . . ... ... 60
9,262 DiamondRock Hospitality Co.. . .. ... .. 87 35,390 Vistra Comp... ..o ST Y
1,766 Ryman Hospitality Properties, Inc.. . . . . . 163 3,381
250
Industrial Conglomerates — 0.45%
Hotels, Restaurants & Leisure — 1.63% 12,543 3MCo.ovv 1,822

5277 Airbnb, Inc., Class A(a) ... . ... ..... 666 1,120 Brookfield Business Corp. ........... 35

162 BJ's Restaurants, Inc.(a) . . . . ......... 6 28,328 Honeywell International, Inc. . ... ... .. 6403
1,179 Booking Holdings, Inc.. . . ... ........ 4,964 8,260
3,538 Boyd Gaming Corp. . . .............. 291
31,802 Carnival Corp.. . .......ovun. .. 823 Industrial RETTs — 0.17%

28400  Chipotle Mexican Grill, Inc., Class A(a). . 909 133 EastGroup Properties, Inc. ........... 210
1,046 Choice Hotels International, Inc.~ . . . . . . 108 20,968 Prologis, Inc...................... 2,711
2,249 Darden Restaurants, Inc.. . . .......... 441 2,707 STAG Industrial, Inc. . . ............. - %8
1,221 Dave & Buster's Entertainment, Inc.(a) . . 13 3079

23,594 DraftKings, Inc.(a). ... ............. 510
1,218 Hilton Grand Vacations, Inc.(a) . . ... ... 48 Insurance — 2.04%

148 Hilton Worldwide Holdings, Inc. . . . . . . . 45 33,180 Aflac,Inc... ... 3,640
3,826 Hyatt Hotels Corp., Class A. ... ... .... 550 8,552 AonPLC, ClassA ................. 2,760
13,101 Marriott International, Inc., Class A.. . . . . 4,285 1,831 Arthur J. Gallagher & Co.. . ........ .. 397
20,983 McDonald's Corp. . ... vvvoeeen .. 6,522 1,195 Assurant, Inc. .................... 260
50,929 Norwegian Cruise Line Holdings Ltd.(a) . 952 29,344 Axis Capital Holdings Ltd. . .. ........ 2,976
3,005 Planet Fitness, Inc., Class A(a) ........ 224 1,709 Brown & Brown, Inc... . ............. 111
16,947 Royal Caribbean Cruises Ltd. . ... ... .. 4,663 11,297 ChubbLtd. ...................... 3,682
43,742 Starbucks Corp. . . ... ... 3,919 3,252 Cincinnati Financial Corp. ........... 512
5,395 Super Group SGHCLtd.. . . .......... 58 35 Everest Group Ltd.. . ............... 11

52,976 Fidelity National Financial, Inc. .. ... .. 2,457



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Insurance (continued) Life Sciences Tools & Services (continued)
23,943 Lincoln National Corp.. .. ........... 850 3,666 Waters Corp.(a) . . . ..o oo v 1,092
14,422 Marsh & McLennan Cos., Inc. . ....... 2,501 16,195
26,353 MetLife,Inc. . .. ..o 1,864

7,077 Old Republic International Corp 282 Machinery — 2.30%

22,534 Principal Financial Group, Inc 2,031 11,054 AGCOCOIP. . oo e 1,281

11,007 Prudential Financial, Inc. .......... 1,075 21,751 Caterpillar, Tnc. ................... 15,409

7,591 Reinsurance Group of America, Inc. . . . . 1,550 5,428 Cummins, Inc.. . .................. 2,920

3,014 RenaissanceRe Holdings Ltd. . . . . ... 896 4,840 Deere & CO. ..o 2,726

26,534 The Allstate Corp. .. .. ........... 5,503 53 Donaldson Co.,Inc. . .. ............. 4

8,510 The Progressive Corp. ............ 1,687 8,121 Dover COrp.. . .. oooeie e 1,693

6,974 The Travelers Cos., Inc. . .......... 2,034 220 Enpro,Inc. ...................... 55

9,301 W.R. Berkley Corp. . ............. 616 1,648 EsabCorp.. ..., . 159

37,695 1,328 ESCO Technologies, Inc. ... ......... 374

1,773 Federal Signal Corp.. . .............. 192

Interactive Media & Services — 7.99% 5,857 Fortive Corp.. . . ... .. 324

182,337 Alphabet, Inc., ClassA. . .......... 52,433 141 Franklin Electric Co.,Inc.. . .......... 13
190,025 Alphabet, Inc.,ClassC............ 54,510 1,569 Graco,Inc. . ..., 133
1,412 Match Group, Inc. . .............. 43 2,539 IDEXCorp.. . ....ovviiii i 481
71,284 Meta Platforms, Inc., Class A 40,784 8,257 Illinois Tool Works, Inc. . .. .. ........ 2,149
147,770 13,833 Ingersoll Rand, Inc. . ............... 1,112

2,518 ITTINC « vt 480

IT Services — 0.72% 819 JBTMarel Corp. .................. 105

15,185 Accenture PLC, Class A . . .. ....... 3,011 16,478 Mueller Water Products, Inc., Class A . . . 453

3,168 Akamai Technologies, Inc.(a) 364 1,750 Nordson Corp.. . .. ..oovvvvane.n... 466

4,094 Cognizant Technology Solutions Corp., 17,109 Oshkosh Corp.. . ..........ooun. .. 2,519

ClassA................... 251 16,233 Otis Worldwide Corp.. ... ........... 1,251

14,421 CoreWeave, Inc., Class A(a) 1,117 1,693 Parker-Hannifin Corp. . ............. 1,516
1,369 DigitalOcean Holdings, Inc.(a) 117 21 RBC Bearings, Inc.(a) .............. 11

13,957 GoDaddy, Inc., Class A(a). . ... ..... 1,154 2,067 TereX COIp. -+ v o oeeee e 122

15,429 International Business Machines Corp.. . . 3,740 11,372 The Middleby Corp.(a). . . ........... 1,508

32,062 Okta, Inc., Class A(a) . ... ......... 2,524 2490 TheTimkenCo.................... 250

4.247 VeriSign, Inc.. . ... L 1,055 927 The ToroCo.. ... . 87

_ 13333 16,476 Westinghouse Air Brake Technologies Corp. 4,118
4,923 Xylem,Inc........... ... .. ... ... 588
Leisure Products — 0.01% 42,499

14,953 Mattel, Inc.(a) . ................. 218
1,461 YETI Holdings, Inc.(a). . . ......... 53 Marine Transportation — 0.00%

271 152 Kirby Corp.(@) . . ..o 20
Life Sciences Tools & Services — 0.88% Media — 0.13%

4,371 Agilent Technologies, Inc.. . ... ..... 498 8,684 EchoStar Corp., ClassA(a) . . . ........ 1,017

4,564 Bio-Techne Corp................. 239 4,889 Fox Corp., ClassA................. 286
1,836 Bruker Corp. ................... 66 14,655 Omnicom Group, Inc.. . ............. 1,103

15,219 Danaher Corp. . .. ............... 2,886 2,406
710 IQVIA Holdings, Inc.(a) . . .. ....... 121
599 Medpace Holdings, Inc.(a) ......... 288 Metals & Mining — 0.51%

3,554 Mettler-Toledo International, Inc.(a) . . . . 4,482 5219 Coeur Mining, Inc.(2) .+« + oo vv ... 98
493 Repligen Corp.(a). ............... 58 9,750 Hecla Mining Co.. . . ............... 182
724 Revvity, Inc. ................... 63 67,652 Newmont Corp. . .. ...ovvvenenn.... 7,323

13,024 Thermo Fisher Scientific, Inc 6,402 8,225 NUCOT COIPar v v veeeeeeee e 1,391

108,208 Pan American Silver Corp. CVR(a) . . . . . 65



HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value

Shares Security Description (000) Shares Security Description (000)

Common Stocks (continued) Common Stocks (continued)
Metals & Mining (continued) Passenger Airlines — 0.10%
1,912 Steel Dynamics, Inc.. . . ............. 344 10,129 Alaska Air Group, Inc.(a) . . . ......... $ 373
137 Warrior Met Coal, Inc. . ............. 13 2,097 Copa Holdings SA, Class A. .. ........ 238
9,416 18,665 Delta Air Lines, Inc.. . . .. ........... 1,241
1,852
Multi-Utilities — 0.70%

2,674 AmerenCorp. .................... 294 Personal Care Products — 0.02%

84,210 CenterPoint Energy, Inc.. . . .......... 3,635 853 Interparfums, Inc.. .. ............... 77
1,937 CMS Energy COrp.. . . ...oooeennn... 150 4,797 The Estee Lauder Cos., Inc., Class A . . . . 345
1,642 Consolidated Edison, Inc. . . .. ........ 186 422
1,144 Dominion Energy, Inc. . .. ........... 71
16,340 DTE Energy Co. .................. 2,462 Pharmaceuticals — 3.52%

72,854 NiSource, Inc. .. .................. 3,399 286 ANI Pharmaceuticals, Inc.(a) ......... 22
5,865 Public Service Enterprise Group, Inc.. . . . 475 876 Axsome Therapeutics, Inc.(a) . .. ... ... 148
1,902 Sempra . ... 185 1,709 Collegium Pharmaceutical, Inc.(a). . . . . . 57
17,371 WEC Energy Group, Inc. ... ......... 2,011 551 Corcept Therapeutics, Inc.(a) ... ...... 22

12,868 23,678 EliLily&Co..................... 21,778

109,630 Johnson & Johnson . ............... 26,797

Office REITs — 0.00% 114,005 Merck & Co.,Inc. .. ............... 13,714

2,446 COPT Defense Properties. . .. ........ 75 64,849 Pfizer,Inc........................ 1,821
1,583 Prestige Consumer Healthcare, Inc.(a) . . . 94

0Oil, Gas & Consumable Fuels — 3.81% 803 Supernus Pharmaceuticals, Inc.(a) . . . . . . 42

74,539 Antero Midstream Corp.. ... ......... 1,699 4,740 Zoetis, Inc.,ClassA . . .............. 560
3,497 Antero Resources Corp.(a) .. ......... 148 65,055
7,263 Cheniere Energy, Inc.. .. ............ 2,061

37,268 Chevron Corp.. .........ovuovnn... 7,712 Professional Services — 0.54%

23,646 Comstock Resources, Inc.(a). .. ....... 498 760 Amentum Holdings, Inc.(a). . ... ...... 20

58,661 ConocoPhillips . .................. 7,744 28,761 Automatic Data Processing, Inc. . . ... .. 5,844
1,055 Core Natural Resources, Inc.. . ... .. ... 110 62 Booz Allen Hamilton Holding Corp., Class

63,641 Coterra Energy, Inc. . . .............. 2,236 A 5

110,190 Devon Energy Corp.. ... ............ 5,545 3,434 Equifax, Inc. ..................... 618
8,363 DT Midstream, Inc. . . . . ... ... ... .. 1,126 2,570 ExIService Holdings, Inc.(a) . ... ... ... 78
3,995 EOG Resources, Inc. .. ............. 578 vy Jacobs Solutions, Inc.. . . ............ 91

30,723 BQTCOmpe oo 1,955 3378 KBRInc.....oo 125
2,366 Expand Energy Corp. . .. ............ 260 1,998 KornFerry ...................... 126

112,710 Exxon Mobil Corp. . ............... 19,123 1,829 Leidos Holdings, Inc.. .. ............ 284

161,493 Kinder Morgan, Inc.. ... ............ 5,415 6,910 Paychex, Inc...................... 637
4,980 Kinetik Holdings, Inc.”. . ... ......... 241 1,391 SS&C Technologies Holdings, Inc. . . . .. 94
11,538 Marathon Petroleum Corp. . . ... ... ... 2817 10,910 Verisk Analytics, Inc., Class A. .. ... ... 2,070

268 Matador Resources Co.. . ............ 17 999

26,124 Occidental Petroleum Corp. .......... 1,698

20,345 ONEOK, INC.. . o o e oo 1,839 Real Estate Management & Development — 0.14%

3,747 OVIntiv, INC. © oo v oo 222 2,963 CBRE Group, Inc., Class A(a). . . ... ... 401

12,672 Permian Resources Corp. .. .......... 270 29,830 CoStar Group, Inc.(a). . ............. 1,204

90,324 The Williams Cos., Inc. . ............ 6,574 4,563 Howard Hughes Holdings, Inc.(a) . . . . .. 289
2,242 Valero Energy Corp.. . .............. 554 2,009 Jones Lang LaSalle, Inc.(a). . ......... 6l

70,442 2505
Paper & Forest Products — 0.00% Residential REITs — 0.05%
1,680 Sylvamo Corp.. . .« vveeea . 71 3,688 American Homes 4 Rent, Class A . . . ... 103
3,730 Equity LifeStyle Properties, Inc. . ... ... 233
507

Essex Property Trust, Inc.. . . ......... 123



HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Residential REITs (continued) Software (continued)
2,029 Mid-America Apartment Communities, Inc. ~ $ 247 60,123 Palantir Technologies, Inc., Class A(a). . . $ 8,795
1,913 Sun Communities, Inc. . .. ........... 241 5,299 Palo Alto Networks, Inc.(a). . . ........ 850
947 368 PTC,Inc.(a). .. ..., .. 124
11,757 Riot Platforms, Inc.(a) .. ............ 145
Retail REITs — 0.11% 2,517 Roper Technologies, Inc.. . .. ......... 891
27975 Brixmor Property Group, Inc. . . ... .. .. 806 45,074 Salesforce,Inc. ................... 8,414

3,897 Kite Realty Group Trust . . .. ......... 96 55,650 ServiceNow, Inc.(a) . .. ............. 5,818
17,542 Realty Income Corp. . .............. 1,073 1,489 Synopsys, Inc.(a) . . . ....... ... ... 590

3,762 Urban Edge Properties . . ............ 75 566 Workday, Inc., ClassA(a) . . .......... 74

2,050 21,286 Zeta Global Holdings Corp., Class A(a) . . 339
— 148,437
Semiconductors & Semiconductor Equipment — 14.87%
73,066 Advanced Micro Devices, Inc.(a). . . . . .. 14,864 Specialized REITs — 0.82%

3,622 Amkor Technology, Inc. . . .. ......... 163 8,531 American Tower Corp. .. ............ 1,472
15,994 Ana]og Devices,Inc. . .............. 5,088 5,913 CubeSmart . ..................... 217
27,360 Applied Materials, Inc.. . . ........... 9,351 9,861 Digital Realty Trust, Inc.. . ........... 1,777
148,439 Broadcom, Inc. ................... 45,943 9,416 Equinix,Inc. . .............. ... ... 9,231
4,234 First Solar, Inc.(a) . ................ 835 5,142 Extra Space Storage, Inc. .. .......... 674

3,557 FormFactor, Inc.(a) . ............... 345 5,259 Iron Mountain, Inc. ................ 537

305,708 TIntel Corp.(@). . .o vvvereeeenn. 13,491 846 Lamar Advertising Co., Class A. . . . . ... 107

1,378 KLACOIP. © v 2,029 3,523 Millrose Properties, Inc. . . . .......... 99
56,211 Lam Research Corp.. . .............. 12,010 6,868 Outfront Media, Inc.. . . ............. 182
29,400 Marvell Technology, Inc. . ........... 2912 2,688 Public Storage . ... ............. ... 728

3,708 Microchip Technology, Inc.. . . ........ 240 8,362 VICI Properties, Inc., Class A . .. ... ... 228
35,796 Micron Technology, Inc.. .. .......... 12,093 15,252

624 MKS,Inc. . ..o 143
833,600  NVIDIACOMp...........ovvvnnn.. 145,381 Specialty Retail — 2.02%
631 Onto Innovation, Inc.(a) . . .. ......... 129 619 AutoZone, Inc.(a). . . ............... 2,091

6,531 Qnity Electronics, Inc. . ............. 754 6,524 Bath & Body Works, Inc. .. .......... 122
37,361 QUALCOMM, Inc. ................ 4,811 13,588 BestBuy Co.,Inc. ................. 872
23,905 Texas Instruments, Inc.. .. ........... 4,641 3,328 Boot Barn Holdings, Inc.(a) .......... 487

661 Veeco Instruments, Inc.(a). . .. ........ 22 376 Burlington Stores, Inc.(a) ... ......... 122
275,245 9,726 Floor & Decor Holdings, Inc., Class A(a) . 494

35,806 Lowe'sCos.,Inc. . ................. 8,460

Software — 8.01% 31,050 O'Reilly Automotive, Inc.(a).......... 2,866

1,931 ACI Worldwide, Inc.(a) ............. 79 3,973 Revolve Group, Inc., Class A(a) .. . . ... 90
21,800 Adobe,Inc.(a) .. .................. 5,299 9,045 Ross Stores, Inc. .. ................ 1,959

289 Appfolio, Inc., Class A(a) . .. ......... 46 158 Signet Jewelers Ltd. . . .............. 13
908 Atlassian Corp., ClassA(a). . ......... 62 26,193 The Home Depot, Inc. .............. 8,615

10,190 Autodesk, InC.(2) . .« oo 2,439 61,297 The TIX Cos.,Inc.. ................ 9,790
8,330 Cadence Design Systems, Inc.(a). . . . . . . 2,315 16,575 Tractor Supply Co.. . ............... 751
2,611 Clear Secure, Inc., Class A ... ........ 126 1,253 Ulta Beauty, Inc.(a) .. .............. 655

574 Commvault Systems, Inc.(a). . ........ 45 37,387

9,116 Crowdstrike Holdings, Inc., Class A(a) . . 3,559

546 Dolby Laboratories, Inc., Class A . . . . . . 33 Technology Hardware, Storage & Peripherals — 7.22%
6,515 Fortinet, Inc.(a) . .. ................ 532 506,799 Apple,Inc. ...................... 128,620
846 Guidewire Software, Inc.(a) . ......... 127 83,952 HP Inc............ ... .. ... ..... 1,613

5,422 Intuit,Inc. . .. .................... 2,344 2,448 NetApp,Inc. ..., 251

14,613 Manhattan Associates, Inc.(a) . ... .. ... 1,945 11,569 Western Digital Corp.. .. ............ 3,129
247,147 Microsoft Corp. . . ... ... ... 91,486 133,613
81,302 OracleCorp. ..........coovuvnnn.. 11,960



HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Investment Companies (continued)
Textiles, Apparel & Luxury Goods — 0.28% Money Market Funds (continued)

8,532 Lululemon Athletica, Inc.(a) . . ... .. ... $ 1,306 4,861,741 State Street Institutional Treasury Plus

12,105 LVMH Moet Hennessy Louis Vuitton SE, Money Market Fund, Trust Class,

ADR...... ... oo 1,322 3.55%(). $ 4,862

27,836 NIKE, Inc.,ClassB ... ............. 1,471

7,801 Tapestry,Inc.. .. .................. 1,101 Total Investment Companies (cost $5,214) 5214

5,200
Tobacco — 0.34% Totalgl;l\;essot/ments (cost $541,306) — 840154
36,600 Altria Group, Inc.. . . ............... 2,415 OSARA et T
23.833 . ' . Other assets in excess of liabilities —
5 Philip Morris International, Inc.. . . . .. .. 3,941 0.05%. « v oo e 969
6,356
Net Assets - 100.00% .............. $ 1,850,123
Trading Companies & Distributors — 0.33%
23,095 Air Lease Corp., Class A. .. .......... 1,500 Amounts designated as "—" are $0 or have been rounded to $0.
157 Applied Industrial Technologies, Inc.. . . . 42

3,285 DNOW, Inc.(@) ................... 39 n All or part of this security was on loan as of March 31, 2026.

55,752 Fastenal Co.. . .. oo 2,586 AN Purchased with cash collateral held from securities lending. The value
749 McGrath RentCorp. ... ............. 83 of the collateral could include collateral held for securities that were
548 SiteOne Landscape Supply, Inc.(a). . . . .. 73 ;()ld on or before? March 31 ’d 2026' .

1,221 W.W. Grainger, Inc. . .. ............. 1,332 @) cpres ents non-income procucing security. .
(b) Security was valued using significant unobservable inputs as of March
1,130 Watsco, Inc.. . ................. ... 411 31.2026.
__ 6,066 (c) Annualized 7-day yield as of period-end.
Yy p
Water Utilities — 0.01% ADR-—American Depositary Receipt
1,178 American Water Works Co., Inc. . .. .. .. 160 PLC—Public Limited Company
REIT—Real Estate Investment Trust
Wireless Telecommunication Services — 0.20%
17,293 T-Mobile US,Inc. . ................ 3,632
Total Common Stocks (cost $536,092). . 1,843,939
Contingent Rights — 0.00%
Health Care Equipment & Supplies — 0.00%
56 ABIOMED, Inc. CVR, 1/4/27@a). . . . . .. —
Health Care Providers & Services — 0.00%
15,971 Paratek Pharmaceuticals, Inc. CVR,
VA427@) . .o oo 1
Total Contingent Rights (cost $-) .. ... 1
Investment Companies — 0.28%
Money Market Funds — 0.28%
352,390 Federated Hermes Treasury Obligations
Fund, Institutional Shares, 3.53%"(c) 352



HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments (concluded) — March 31, 2026 (Unaudited)

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of March 31, 2026.

Parametric
Portfolio
. . HC Capital  Associates,
The U.S. Equity Portfolio Solutions LLC Total

COMIMON STOCKS ...iutieiiitietieie ettt ettt ettt et e ete et et e e teese e seeseesseseeseesseeseessesesseesseseessesseeseessesesssessensesnsenses — 99.67% 99.67%
CONtINGENE RIZIES ..o.iiiietiiiiei ittt ettt et e st e st et e b et eseese b esteseese s eneeseaseneeneeseseneane — — —%
INVESTMENE COMPANIES ......vvieeeitiaitetesit ettt ettt sttt sttt eb st et st b esea e e s ebe st b et es e e b eses e s et es et ebes et etebenesebene — 0.28% 0.28%
Other ASSets (LIADILIEIES) .....o.vuiuiiiiiiiiicii i — 0.05% 0.05%
TOLAL INGE ASSELS ...ttt ettt ettt ettt ettt ettt ettt be et b ettt a bt aebes et eaebe e nenean —% 100.00% 100.00%
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HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio
Portfolio of Investments — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 67.28% Common Stocks (continued)
Aerospace & Defense — 2.19% Automobiles (continued)
1,049 ATLInC.(a) ... oo 153 392 Thor Industries, Inc.. . .............. 31
1,348 Axon Enterprise, Inc.(a) . . . .......... 573 27,714
716 BWX Technologies, Inc.. . ........... 146
20,219 Carpenter Technology Corp. . . ........ 7,969 Banks — 1.77%

668 Curtiss-Wright Corp. ... ............ 455 120,242 Bank of America Corp.. ............. 5,862
1,828 FTAI Aviation Ltd.(b). . . ... ......... 447 848 Bank OZK. ........coviiinnnn.. 39
8,294 General Dynamics Corp.. ... ......... 2,846 172 BOK Financial Corp. . .............. 22

41,366 General ElectricCo.. ............... 11,739 97,119 Citigroup, Inc. . . . ................. 11,013
1,786 HEICOCOrp.. .. ooooveeeen . 491 7,734 Citizens Financial Group, Inc.. . . . . . ... 464
2,604 HEICO Corp., ClassA . ............. 550 2,302 Columbia Banking System, Inc. . ... ... 63

636 Hexcel Corp. . ..., 51 997 Commerce Bancshares, Inc. .. ........ 49
6,918 Howmet Aerospace, Inc.. . .. ......... 1,594 477 Cullen/Frost Bankers, Inc.. . . ......... 65

315 Huntington Ingalls Industries, Inc. . . . . . . 120 1,073 East West Bancorp, Inc. ... .......... 115

398 Karman Holdings, Inc.(a) . . . ......... 32 15,944 Fifth Third Bancorp . .. ............. 741
7,997 L3Harris Technologies, Inc. .. ........ 2,760 159 First Citizens BancShares, Inc., Class A . . 300

585 Leonardo DRS,Inc. . . .. ............ 26 778 First Hawaiian, Inc. . .. ............. 19

327 Loar Holdings, Inc.(a) .............. 19 3,891 First Horizon Corp. . ............... 89
7,376 Lockheed Martin Corp.. . . ........... 4,458 2,714 FNBCOMp.. . ovvoeeieeeeieeen e 45
6,048 Northrop Grumman Corp.. . .......... 4,126 39,450 Huntington Bancshares, Inc. . . ... ... .. 617
8,035 Rocket Lab Corp.(a). . .............. 516 438,370 JPMorgan Chase & Co. ............. 14,228

31,123 RTXCOp.. o ovvoeee e 6,004 16,477 KeyCorp. . ..o 331
1,955 StandardAero, Inc.(a) . . ... .......... 50 2,737 M&T Bank Corp.. . . ...oovvenn .. 566
3,216 Textron,Inc. .............. ... 282 468,035 NU Holdings Ltd., Class A(a) . . .. ... .. 6,726
13,695 The Boeing Co.(a) . . ............... 2,726 2,749 Pinnacle Financial Partners, Inc. . . . . . .. 237
6,705 TransDigm Group, Inc.. .. ........... 7,771 534 Popular,Inc. ..................... 72
19,678 Woodward, Inc. . . ................. 7,042 733 Prosperity Bancshares, Inc.. . ......... 49

62,946 15,835 Regions Financial Corp. ... .......... 414

776 SouthState Bank Corp. . ............. 72

Air Freight & Logistics — 0.18% 380 TFS Financial Corp.. .. ............. 5

7,484 CH Robinson Worldwide, Inc.. ... ... .. 1,243 6,972 The PNC Financial Services Group, Inc. . 1,451
6,066 Expeditors International of Washington, Inc. 869 22,707 Truist Financial Corp.. . .. ........... 1,044
3,909 FedExCorp. ....... ... .. 1,392 27,537 US.Bancorp. . ................... 1,432

884 GXO Logistics, Inc.(a) . ... .......... 46 1,311 Webster Financial Corp. . .. .......... 91

16,566 United Parcel Service, Inc., Class B. . . . . 1,630 55,929 Wells Fargo & Co. . ... ...ttt 4,452
5,180 857 Western Alliance Bancorp. . . ......... 61
532 Wintrust Financial Corp.. ... ......... 74
Automobile Components — 0.02% L117 Zions BancorpNA . . ........ ... .. .. 64
3749 AptivPLC(@). ..o 261 50,872
1,662 BorgWarner, Inc. . . ................ 90
1,573 Gentex Corp.. . . ovvvvoii i 34 Beverages — 0.80%

405 LearCorp.. . ..... ... .. 49 177 Brown-Forman Corp., Class A. . .. ... .. 5

3,190 QuantumScape Corp.(a) . ... ......... 20 52,024 Brown-Forman Corp., ClassB .. ...... 1,375
454 1,272 Celsius Holdings, Inc.(a). . . . ......... 45

488 Coca-Cola Consolidated, Inc. .. ....... 94

Automobiles — 0.97% 13,381 Constellation Brands, Inc., Class A . . . .. 2,007

69,843 Ford Motor CO. . v vvveeeeen .. 806 105,726 Keurig Dr Pepper,Inc. . .. ........... 2,783
16,639 General Motors Co. . . oo oo oot 1,239 1,224 Molson Coors Beverage Co., Class B. . . . 53

773 Harley-Davidson, Inc. .............. 16 35,526 Monster Beverage Corp.(a). . ......... 2,574

961 Lucid Group, Inc.A@) .+« o v oo ven .. 9 39,589 PepsiCo,Inc...................... 6,147
14,175 Rivian Automotive, Inc., Class A(a). . . . . 213 1,987 Primo Brands Corp. . . .............. 37

68,322 Tesla, INC.() + « o v v eoveeeeeeeen 25,400 72 The Boston Beer Co., Inc., Class A(a) . . . 17
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HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Beverages (continued) Building Products (continued)
103,463 The Coca-Cola Co.................. 7,870 13,815 Carrier Global Corp.. .. ............. 778
23,007 876 Fortune Brands Innovations, Inc.. . . . . .. 34
1,536 Hayward Holdings, Inc.(a) . . ......... 21
Biotechnology — 1.19% 11,313 Johnson Controls International PLC. . . . . 1,481
40,275 AbbVie,Inc. ... ... 8,761 561 Lennox International, Inc.. . ... ....... 260
2,293 Alnylam Pharmaceuticals, Inc.(a) . . . . . . 758 3,760 Masco Corp. . ............n.... 227
13,574 Amgen,Inc.. .. ................ ... 4,775 640 Owens Corning . .................. 69

753 Apellis Pharmaceuticals, Inc.(a) . ... ... 30 325 Simpson Manufacturing Co., Inc. . . .. .. 56
7,988 Biogen,Inc.(a). . .................. 1,464 3,944 Trane Technologies PLC. ... ......... 1,645
1,514 BioMarin Pharmaceutical, Inc.(a) . . . . .. 86 835 Trex Co.,Inc.(a). . ................. 30

174 Caris Life Sciences, Inc.(a). . . ........ 3 5,800
2,057 Exelixis, Inc.(a) . . ................. 88
34,527 Gilead Sciences, Inc. .. ............. 4,812 Capital Markets — 2.25%

878 Halozyme Therapeutics, Inc.(a). . . . . . .. 57 227 Affiliated Managers Group, Inc. . . . . ... 63
16,145 Incyte Corp.(a). . ..o v vvvvin 1,519 1,637 Ameriprise Financial, Inc.. . . ......... 728
6,951 Insmed, Inc.(a). . . ....... ... ... ... 1,137 3,629 Ares Management Corp., Class A ... ... 396
1,266 Tonis Pharmaceuticals, Inc.(a) . . .. ... .. 95 2,669 Blackrock,Inc. ................... 2,567
2,745 Moderna, Inc.(a) ... ............... 139 13,200 Blackstone, Inc.. .. ................ 1,518
2,357 Natera, Inc.(a) . . .................. 472 4,722 Blue Owl Capital, Inc. .............. 43
6,565 Neurocrine Biosciences, Inc.(a). . .. .. .. 865 2,959 Brookfield Asset Management Ltd., Class A 132
3,339 Regeneron Pharmaceuticals, Inc. . . . . . .. 2,580 258 Bullish™a) ...................... 9
2,767 Revolution Medicines, Inc.(a). . .. ... .. 269 11,470 Cboe Global Markets, Inc. . .......... 3,224
2,932 Roivant Sciences Ltd.(a). ... ......... 81 15,278 CME Group, Inc., Class A. . . ......... 4,512

676 Sarepta Therapeutics, Inc.(a). . ... ..... 15 3,916 Coinbase Global, Inc., Class A(a) ... ... 683

904 Summit Therapeutics, Inc.(a) ......... 17 287 Evercore, Inc.,Class A . . ............ 86

694 Ultragenyx Pharmaceutical, Inc.(a) . . . .. 15 295 FactSet Research Systems, Inc. . . .. .. .. 64
4,434 United Therapeutics Corp.(a) ......... 2,630 2,297 Franklin Resources, Inc. . .. .......... 54
7,450 Vertex Pharmaceuticals, Inc.(a) . . . . . . .. 3,326 136 Freedom Holding Corp./N.V.Aa). . . . . .. 20

807 Viking Therapeutics, Inc.(a) . ......... 26 309 Hamilton Lane, Inc., ClassA. . .. ... ... 31

34,020 434 Houlihan Lokey, Inc., ClassA. ... ... .. 62

7,851 Interactive Brokers Group, Inc., Class A. . 527

Broadline Retail — 1.81% 18,624 Intercontinental Exchange, Inc. . .. ... .. 2,929

47,833 Alibaba Group Holding Ltd., ADR . .. .. 6,001 2,832 InvescoLtd.. . .................... 69
207,787  Amazon.com,Inc.(a) ............... 43,276 929 Janus Henderson Group PLC .. ....... 48
10,233 Coupang, Inc., ClassA(a) . . .......... 193 1,185 Jefferies Financial Group, Inc.. .. ... ... 49

24 Dillard's, Inc., Class A ... ........... 14 11,507 KKR & Co.,Inc. .................. 1,065
16,346 eBay,Inc. . ...................... 1,487 720 Lazard, Inc., Class A. . . ............. 31

695 Etsy,Inc.(a). .. .......oooun. .. 35 1,403 LPL Financial Holdings, Inc.. . . . ... ... 422
2,044 Macy's,Inc.. . .................... 37 282 MarketAxess Holdings, Inc. .. ........ 47

451 MercadoLibre, Inc.(a). . . ............ 780 20,391 Moody's Corp.. . .................. 8,895

473 Ollie's Bargain Outlet Holdings, Inc.(a) . . 44 20,803 Morgan Stanley . .. ................ 3,423

51,867 182 Morningstar, Inc. . . ................ 31
1,306 MSCL Inc.,, Class A . ............... 704
Building Products — 0.20% 8,091 Nasdag,Inc. ..................... 687

862 AO.SmithCorp.. ...\ ooeen ... 57 3,339 Northern Trust Corp. ... ............ 466

524 AAON,ING.. . oo 43 3,322 Raymond James Financial, Inc. . . . . . . .. 481

546 Advanced Drainage Systems, Inc. . . . . . . 75 13,296 Robinhood Markets, Inc., Class A(a) . . . . 922
3,839 Allegion PLC .. .................. 557 23,580 S&P Global, Inc. .. ................ 10,028

344 Armstrong World Industries, Inc.. . . . . . . 57 780 SEI Investments Co.. . .............. 61
1,978 Builders FirstSource, Inc.(a) . . ... .. ... 163 4,912 State Street Corp.. .. ............... 621

741 Carlisle Cos., NC.. . oo oo 247 1,163 Stifel Financial Corp. .. ............. 86
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HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Capital Markets (continued) Commercial Services & Supplies (continued)
3,865 T. Rowe Price Group, Inc... . . ......... $ 349 14,098 Waste Connections, Inc. . .. .......... $ 2,290
12,257 The Bank of New York Mellon Corp.. . . . 1,454 16,558 Waste Management, Inc.. ... ......... 3,805
4,304 The Carlyle Group, Inc. . ............ 208 14,577
110,188  The Charles Schwab Corp. . ... ....... 10,355
5,289 The Goldman Sachs Group, Inc. . . . . . .. 4,474 Communications Equipment — 0.44%
1,002 TPG,Inc.,ClassA . ................ 41 18,839 Arista Networks, Inc.(a) . . ... ........ 2,313
14,420 Tradeweb Markets, Inc., ClassA . . ... .. 1,697 2,504 CienaCorp.(a). .. ................. 972
496 Virtu Financial, Inc., Class A. . .. ... ... 22 73,547 Cisco Systems, Inc. . ............... 5,707
2,910 XP, Inc.,ClassA .................. 55 1,020 F5,INC.Q) . o v oo oo 295
64,439 1,272 Lumentum Holdings, Inc.(a). ... ...... 894
5,759 Motorola Solutions, Inc. . . .. ......... 2,499
Chemicals — 0.91% 33 Ubiquiti, Inc...................... 26
6,756 Air Products and Chemicals, Inc.. . . . . . . 1,962 12,706
920 Albemarle Corp. . ................. 165
304 Ashland, Inc.......... ... ... .. ... 17 Construction & Engineering — 0.12%
1,530 Axalta Coating Systems Ltd.(a). . ... ... 42 2,348 AECOM . ..., 199
855 Celanese Corp., ClassA .. ........... 56 2,851 API Group Corp.(a) . ... ..ooovvnn... 116
19,817 CF Industries Holdings, Inc. . . ........ 2,573 632 Comfort Systems USA, Inc. .. ........ 872
22,101 Corteva,Inc. . .................... 1,850 807 EMCOR Group, Inc. ............... 596
12,725 Dow,Inc. ..........ccovvuini.... 530 383 Everus Construction Group, Inc.(a) . . . . . 45
7,502 DuPont de Nemours, Inc. ... ......... 343 500 MasTec,Inc.(8) ... ................ 161
907 Eastman Chemical Co. .. ............ 69 2,650 Quanta Services,Inc. . .............. 1,453
3,193 Ecolab,Inc....................... 2,180 159 Valmont Industries, Inc. .. ........... 64
1,710 Element Solutions, Inc.. . .. .......... 58 1,259 WillScot Holdings Corp.. . . .......... 22
955 FMCCOp. . oo oo 16 3,528
924 Huntsman Corp.. . . ................ 12
12,558 International Flavors & Fragrances, Inc.. . 911 Construction Materials — 0.55%
10,893 LindePLC. ...................... 5,401 4,821 Amrize Ltd.(a). .. ................. 270
4,519 LyondellBasell Industries N.V., Class A . . 364 72,899 CRHPLC . ..o oo 7,663
48 NewMarket Corp. .. ............... 31 249 Eagle Materials, Inc.. . .. ............ 47
769 OlinCorp.. .o ovvveeen 23 1,138 James Hardie Industries PLC(a) . . .. ... 22
4,031 PPG Industries, Inc. . . .............. 431 12,221 Martin Marietta Materials, Inc. . . . ... .. 7,194
2,268 RPM International, Inc. ............. 226 2,331 Vulcan Materials Co. ... ... .oo.. .. 635
80,470 Sensient Technologies Corp. . ......... 6,957 15,831
1,245 Solstice Advanced Materials, Inc. . .. ... 95
2,335 The Mosaic Co. . ... ..., 60 Consumer Finance — 0.21%
306 The Scotts Miracle-Gro Co. .. ........ 19 2,135 Ally Financial, Inc.. . . .............. 84
4,915 The Sherwin-Williams Co. ... ........ 1,575 9,721 American Express CO. ... ........... 2,940
250 Westlake Corp. . .................. 29 11,288 Capital One Financial Corp. . ......... 2,059
25995 35 Credit Acceptance Corp.(a). .. ........ 15
271 Figure Technology Solutions, Inc., Class
Commercial Services & Supplies — 0.51% AM@) oo 9
9,762 Cintas COrp. . .........ovunnn... 1,651 870 OneMain Holdings, Inc., Class A. . . . . .. 47
405 Clean Harbors, Inc.(a) .. ............ 116 L415 SLMCorp. ... 30
27,232 Copart,Inc.(a) . . .................. 904 22,292 SoFi Technologies, Inc.(a). . .. ........ 354
286 MSA Safety, Inc. . ................. 47 6,308 Synchrony Financial. . .. ............ 49
1,466 RBGlobal, Inc. . . ................. 141 5967
13,180 Republic Services, Inc., Class A .. ... .. 2,887
35,112 Rollins, Inc.. . .. ... .. 1,875 Consumer Staples Distribution & Retail — 1.11%
1,995 Tetra Tech, InC. .« . oo oo 60 2,868 Albertsons Cos., Inc., Class A . .. ...... 49
9,064 Veralto COmp.. . .o ovveeeeeeee 801 1,016 BJ's Wholesale Club Holdings, Inc.(a) . . . 100
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HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Consumer Staples Distribution & Retail (continued) Diversified REITs (continued)
664 Casey's General Stores, Inc. .. ........ $ 483 120,499 WP Carey, Inc.. .. ................. $ 8,189
9,019 Costco Wholesale Corp. .. . .......... 8,987 13,511
21,405 Dollar General Corp. . .............. 2,542
11,828 Dollar Tree, Inc.(a). . . .............. 1,295 Diversified Telecommunication Services — 0.55%
1,321 Maplebear, Inc.(a) .. ............... 49 3,978 AST SpaceMobile, Inc.(a). . . ......... 330
1,187 Performance Food Group Co.(a) . . .. ... 102 212,313 AT&T,Inc. ...................... 6,155
758 Sprouts Farmers Market, Inc.(a) . . .. ... 58 97,802 Comcast Corp., ClassA ............. 2,808
30,130 SYSCOCOIP.. o oo vvee e 2,149 26 GCI Liberty, Inc., Class A(a). . ... .. ... 1
8,049 Target COrp. ..o voveeieee e 976 176 GCI Liberty, Inc., Class C(a). . .. ... ... 7
49,734 The Kroger Co. ... ................ 3,599 517 Iridium Communications, Inc.. . . . .. ... 14
1,777 U.S. Foods Holding Corp.(a). . ........ 164 1,274 Liberty Global Ltd., Class A@) . . . . . . . . 15
91,163 Walmart, Inc.. .. .................. 11,329 899 Liberty Global Ltd., Class C(a) . . . . . . .. 11
31,882 126,275 Verizon Communications, Inc.. . . . ... .. 6,338
15,679
Containers & Packaging — 0.19%
32,978 AmcorPLC...................... 1,311 Electric Utilities — 1.66%
532 AptarGroup, Inc. .. ................ 67 36,171 Alliant Energy Corp. ... ............ 2,595
5,602 Avery Dennison Corp. .. ............ 967 28,939 American Electric Power Co., Inc.. . . ... 3,793
20,933 BallCorp. ... oovveeee 1,238 5,506 Constellation Energy Corp............ 1,538
900 Crown Holdings, Inc.. .. ............ 90 35,081 Duke Energy Corp.. . .. ...ooovvvn. .. 4,593
1,931 Graphic Packaging Holding Co. . ... ... 19 27,199 Edison International . . . ............. 1,990
13,216 International Paper Co.. ... .......... 471 25,317 Entergy Corp. . ... 2,344
3,889 Packaging Corp. of America . . ... ..... 826 32,353 Evergy,Inc.. . .................... 2,651
1,105 Sealed Air COrp. . ................. 46 33,285 Eversource Energy. ... ............. 2,307
638 Silgan Holdings, Inc. . . ............. 25 71,386 Exelon Corp. . . .o vvveeieaann .. 3,523
9,147 Smurfit Westrock PLC .. ............ 365 58,470 FirstEnergy COrp.. . ... ...oovnnn... 2,962
738 Sonoco Products Co. .. ............. 40 417 IDACORP, Inc. . .................. 60
5,465 56,366 NextEra Energy,Inc. ............... 5,236
3,481 NRG Energy,Inc.. ................. 508
Distributors — 0.04% 1,514 OGE Energy Corp.. . ... ..ooovvnn. .. 73
9,089 Genuine Parts Co. .. ............... 961 1,095 Oklo, Inc., ClassA(a). . ... .......... 54
1,863 LKQCOmp. ..o 55 125303 PG&ECOrp. .. ... .. 2,202
259 PoolCorp.. . ... 52 922 Pinnacle West Capital Corp. ... ....... 93
1,068 73916 PPLCorp.. ... 2,824
48,054 The SouthernCo................... 4,638
Diversified Consumer Services — 0.01% 40,095 Xcel Energy, Inc.. . ................ 3,185
3,971 ADT,INC. ..o 26 47,669
436 Bright Horizons Family Solutions, Inc.(a) 36
292 Duolingo, Inc., Class A(a). . . ......... 29 Electrical Equipment — 0.44%
232 Grand Canyon Education, Inc.(a). . . . ... 39 243 Acuity,Inc. .. ... Lo L 68
890 H&R Block,Inc. .. .......oouvunn.. 28 5,275 AMETEK,Inc. ............ooonn.. 1,131
148 Liberty Live Holdings, Inc., Class A(a) . . 14 2,191 Bloom Energy Corp., Class A(a) . . . . . . . 297
355 Liberty Live Holdings, Inc., Class C(a) . . 33 6,972 Eaton Corp. PLC . .. ............... 2,494
1,078 Service Corp. International . . ... ... ... 89 10,043 Emerson ElectricCo. . .............. 1,316
294 4,854 GE Vernova,Inc. . . ................ 4,235
459 Generac Holdings, Inc.(a). . .......... 90
Diversified REITs — 0.47% 950 Hubbell, Inc. . ...........ooouinn.. 467
108,778 Essential Properties Realty Trust, Inc. . . . 3,303 1,253 nVent Electric PLC. . ............... 148
215,697 Global Net Lease, Inc. . ............. 2,019 518 Regal Rexnord Corp. .. ............. 97
2,001 Rockwell Automation, Inc. . .. ........ 718
1,008 Sensata Technologies Holding PLC . . . . . 36
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HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Electrical Equipment (continued) Entertainment (continued)
6,626 Vertiv Holdings Co., Class A. . ... ... .. $ 1,660 41,248 Warner Bros. Discovery, Inc.(a). . . ... .. $ 1,133
12,757 25,769
Electronic Equipment, Instruments & Components Financial Services — 2.11%
—0.54% 4,692 Affirm Holdings, Inc., Class Aa). . . . . . . 215
713’97;8 Amphenol COIP" ClassA............ 9,065 67,024 Apollo Global Management, Inc.. . . . . . . 7,467
614 Armrow Electronics, Inc.(2). .. ......... 37 30,944 Berkshire Hathaway, Inc., Class B(a). . . . 14,829
o Avnet,Inc........oo 38 9,524 Block, Inc., Class A() . . . . ... ... .... 573
’ CDWCorp..........oovvniin 284 4,488 Corebridge Financial, Inc.. . . ......... 107
1,318 Cognex Corp. .................... 65 1,188 Corpay,Inc.(a). . . ................. 346
124;726963 Coherent Corp.(a) .. ......vnvne 659 4903 Equitable Holdings, Tnc. . . ... ... ... 182
3’57 Corning, Inc. ...................0. 1,943 313 Euronet Worldwide, Inc.(a). . ... ...... 21
Crane NXTCo..................0. 14 17,027 Fidelity National Information Services, Inc. 798
6,449 FlexLtd(@). . ... 422 17,529 Fiserv, INC.a).  « + v oo oo 978
158 Ingram Micro Holding Corp... ... .. 4 4,366 Global Payments, Inc.. . .. ........... 294
11:870 IPq Photonics Corp.(a). . ............ 21 10,965 Jack Henry & Associates, Inc.. . .. ... .. 1,733
’ Jabil, Inc. .o 499 29,937 Mastercard, Inc., Class A . ........... 14,960
3,055 Keysight Technologies, Inc.(a) ... ... .. 863 1,613 MGIC Investment Corp. . . . . . ... ... 4
zgi Litte'lfuse, Inc......oovviiiiis 69 16,223 PayPal Holdings, Inc.. ... ........... 734
609 Ralliant Corp. .................... 36 16,317 Rocket Cos., Inc., Class A(a). . . ....... 232
TD SYNNEX Corp.. ..o 103 513 Shift4 Payments, Inc., Class A%(a). . . . . . 2
2,950 TE Connectivity PLC. .. ............ 617 2,293 The Western Union Co.. 20
824 Teledyne Technologies, Inc.(a) .. ... ... 499 8,040 Toast, Inc., Class A(a). . . . ... ... .. 13
1,075 Vontier Corp. . . SEPEERTRRERRTRRERE 38 703 UWM Holdings Corp. ... ....... 3
14 Zebra Technologies Corp.(a) . . . ... . .. S ) 55,214 Visa, Inc.,Class A . ................ 16,688
15487 738 Voya Financial, Inc. . . .............. 50
262 WEX,Inc.(2). .. ..oovieee 40
Energy Equipment & Services — 0.12% 60.547
17,549 Baker Hughes Co. .. ............... 1,072
15,093 Halliburton Co. . . ................. 588 Food Products — 0.91%
2720 NOV,Ine. .o 51 33.887  Archer-Daniels-Midland Co.. . . .. . .. .. 2463
26,676 SLB L.td ......................... 1,371 15,763 Bunge Global SA. . ... ... ... 2,006
3,138 TechnlpFMC PLC ...t 217 3,657 Conagra Brands’ Inc. ............... 57
554 Weatherford International PLC . . ... ... 32 1,213 Darling Ingredients, Inc.(a) . . ... ... ... 75
3351 1,421 Flowers Foods, Inc. ................ 12
345 Freshpet,Inc.(a). .. ................ 20
Entertainment — 0.90% 69,932 General Mills, Inc. . . .. ............. 2,603
4,318 Electronic Arts, Inc. . . .............. 881 113,253 Hormel Foods Corp.. .. ............. 2.565
15,068 Liberty Media Corp.-Liberty Formula 497 Ingredion, Tnc 56
One(@) . .vvvveeee 1,281 Py
. ne(a). . 990 Lamb Weston Holdings, Inc.. . ... ... .. 42
159 Liberty Media Corp.-Liberty Formula
N 12 37423 McCormick & Co.,Inc. . ............ 1,887
2,934 Live Nation Entertainment, Inc.(a). . . . . . 447 63,884 Mondelez International, Inc., Class A. . . . 3,682
125 Madison Square Garden Sports Corp.(a). . 40 235 Pilgrim'’s Pride Corp. ............... 9
171,849 Netflix, Inc.(2) . .. ................. 16,523 362 Post Holdings, Tnc.(a). . ............. 36
10,606  ROBLOX Corp., Class Aa) . . . . ...... 600 2 Seaboard Corp. . ... 1
1,033 Roku, Inc., Class Aa). . . ..o oovvv. .. 98 351 Smithfield Foods, Inc.. . . ............ 10
1,208 Spotify Technology SA). ... . ... .... 586 1470 The Campbell's Company” ... ........ 33
5,006 Take-Two Interactive Software, Inc.(a). . . 989 14,216 The Hershey Co. . .............o0 2,955
31,822 The Walt Disney Co. ............... 3,067 23,722 The JM. Smucker Co. .............. 2,288
556 TKO Group Holdings, Inc. . .. ........ 112 115,244 The Kraft HeinzCo.. .. ............. 2,593

15



HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Food Products (continued) Health Care Equipment & Supplies (continued)
41,851 Tyson Foods, Inc., Class A ... ........ $ 2,680 2,807 Solventum Corp.(a) .. .............. $ 183
26,083 6,304 STERISPLC..........couvnnnn... 1,394
8,639 Stryker Corp.. . ... vvee e 2,839
Gas Utilities — 0.11% 356 Teleflex, Inc. . .. .................. 43
15,812 Atmos Energy Corp.. . .............. 2,920 8,866 The Cooper Cos., Inc.(a). ... ......... 634
1,532 MDU Resources Group, Inc.. . . ....... 32 21,722 Zimmer Biomet Holdings, Inc. . ... .. .. 1,964
722 National Fuel GasCo. .............. 68 35,265
1,588 UGICOMp. . . oo oooe i 58
3,078 Health Care Providers & Services — 1.44%
675 Acadia Healthcare Co., Inc.(a). . . . .. ... 16
Ground Transportation — 0.61% 164,612 Brookdale Senior Living, Inc.(a) . . . .. .. 2,253
131 Avis Budget Group, Inc.A(a) . ... ... ... 19 13,275 Cardinal Health, Inc. . .............. 2,805
50,250 CSXCorp.......iiii 2,062 10,631 Cencora, Inc..........ooeuunen... 3,341
1,325 JB Hunt Transport Services, Inc. . . . . . .. 281 64,380 Centene Corp.(a) ... .....ooovvnn... 2,107
1,183 Knight-Swift Transportation Holdings, Inc., 111 Chemed Corp. . ........oovvivnn... 42
ClassA ... ... 68 46,248 CVSHealthCorp. ................. 3,321
271 Landstar System, Inc.. . .. ........... 43 296 DaVita, INC.(2) .+ oo v oo 45
2,720 Lyft, Inc., Class A(a) ............... 36 9,978 Elevance Health, Inc. . .. ............ 2,922
3,977 Norfolk Southern Corp. .. ........... 1,142 771 Encompass Health Corp.. . .. ......... 75
3,348 Old Dominion Freight Line, Inc. . . . . . .. 654 6,070 HCA Healthcare, Inc. . . .. ..o .. 2,872
31 Ryder System, Inc.. . ............... 64 847 Henry Schein, Inc.(a) . . ... vvovv 62
214 Saia, Inc.(a). ......... ... ... ... .. 75 12,998 Humana,Inc...................... 2,253
237 Schneider National, Inc., Class B. . . . . .. 6 6,115 Labcorp Holdings, Inc.. . .. .......... 1,632
35,585 Uber Technologies, Inc.(a) . .......... 2,560 4,919 McKesson COrp. .. ...ooovenn. .. 4,257
68 U-Haul Holding Co.(a). . ............ 3 415 Molina Healthcare, Inc.(a) ........... 55
761 U-Haul Holding Co.. .. ............. 34 12,869 Quest Diagnostics, Inc.. .. ........... 2,522
42,339 Union Pacific Corp. . . .............. 10,274 682 Tenet Healthcare Corp.(a). .. ......... 129
912 XPO,INC.() . oo 17 12403 The Cigna Group . . . . ... ooovvn.... 3,308
_ 17498 23,735 UnitedHealth Group, Inc. . .. ......... 6,423
4,608 Universal Health Services, Inc., Class B. . 824
Health Care Equipment & Supplies — 1.23% 41,264
49,672 Abbott Laboratories . . . ............. 5,100
557 Align Technology, Inc.(a) . . . ......... 95 Health Care REITs — 1.25%
28,723 Baxter International, Inc. . ........... 482 1,330 Alexandria Real Estate Equities, Inc. . . . . 62
13,766 Becton Dickinson & Co.. .. .......... 2,165 70,937 American Healthcare REIT, Inc. . . . . . .. 3,345
138,600 Boston Scientific Corp.(a). ... ........ 8,697 98,639 CareTrust REIT, Inc. ............... 3,615
1,225 DENTSPLY SIRONA, Tnc... .......... 14 2,539 Healthcare Realty Trust, Inc.. . ........ 43
6,990 Dexcom, Inc.(a). . ................. 439 62,569 Healthpeak Properties, Inc. . ... ....... 1,028
19,896 Edwards Lifesciences Corp.(a) . . ... ... 1,593 3,673 Medical Properties Trust, Inc. . . . . . . . .. 17
1,234 Envista Holdings Corp.(a). . .......... 31 2,222 Omega Healthcare Investors, Inc. . ... .. 97
8,046 GE HealthCare Technologies, Inc. . . . . . . 573 65,385 Ventas, INC. . oo oo 5,347
897 Globus Medical, Inc., Class A(a) . . . . . .. 77 113,059 Welltower, Inc.. .. ................. 22,354
4,032 Hologic, Inc.(a) . . . .......... ... ... 305 35,908
1,426 IDEXX Laboratories, Inc.(a). . ........ 802 -
217 Inspire Medical Systems, Inc.(a) . . .. ... 11 Health Care Technology — 0.02%
1,242 Insulet Corp.(a) .. ................. 260 881 Certara, INC.(2). + « o v v ovveeeee e 5
6,298 Intuitive Surgical, Inc.(a) ... ......... 2,904 1,010 Doximity, Inc., Class A@). . . ... . .. ... 24
360 Masimo Corp.(a) .. ................ 64 2,719 Veeva Systems, Inc., Class A(a). . . . .. .. 477
41,136 MedtronicPLC ................... 3,564 506
302 Penumbra, Inc.(a). . . ... ............ 99
4,155 ResMed,Inc...................... 933

16



HC CAPITAL TRUST

The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Hotel & Resort REITs — 0.09% Household Durables (continued)
5,369 Host Hotels & Resorts, Inc.. . . .. ...... 103 73 Lennar Corp., ClassB . ............. 6
1,252 Park Hotels & Resorts, Inc.. . . ........ 13 399 Mohawk Industries, Inc.(a) . .. ........ 39
106,938 Pebblebrook Hotel Trust. . ... ........ 1,351 2,863 Newell Brands, Inc. . .. ............. 10
68,261 Xenia Hotels & Resorts, Inc.. . . ... .. .. 1,012 186 NVR, Inc.(a) ... .ooveeee . 1,225
2,479 3,435 PulteGroup, Inc.. . . ................ 404
57,203 SharkNinja, Inc.(a). . .. ............. 6,057
Hotels, Restaurants & Leisure — 1.68% 86,261 Somnigroup International, Inc. .. ...... 6,376
7,634 Airbnb, Inc., Class A(a) .. ........... 964 746 Toll Brothers, Inc. .. ............... 102
1,994 Aramark . ... ..o 81 226 TopBuild Corp.(a) . . ............... 79

571 Booking Holdings, Inc.. ... .......... 2,429 404 Whirlpool Corp.. . ................. 22

449 Boyd Gaming Corp.. ... ............ 37 16,741
1,556 Caesars Entertainment, Inc.(a). . .. .. ... 41
19,152 Carnival Corp.. .. ... ... 496 Household Products — 0.69%

772 Cava Group, Inc.(a) . . .............. 62 30,938 Church & Dwight Co.,Inc.. . ......... 2,888
23,589 Chipotle Mexican Grill, Inc., Class A(a). . 755 41,699 Colgate-Palmolive Co. . . . . .......... 3,554

229 Choice Hotels International, Inc. . . . . . .. 24 30,060 Kimberly-Clark Corp.. . . ............ 2,900

541 Churchill Downs, Inc.. . . ............ 49 412 Reynolds Consumer Products, Inc. . . . .. 9
7,414 Darden Restaurants, Inc.. .. .......... 1,454 21,192 The Clorox Co. .. .....ovvvenen.. .. 2,197
3,371 Domino's Pizza, Inc.. . . ............. 1,210 57,251 The Procter & Gamble Co. . . ... ...... 8,267
6,688 DoorDash, Inc., Class A(a) . . . ........ 1,004 19,815
8,367 DraftKings, Inc.(a). . . .............. 180

895 Dutch Bros, Inc., Class A(@) . . ........ 45 Independent Power and Renewable Electricity Producers
2,139 Expedia Group, Inc.. . . ............. 494 —0.48%

62,881 Flutter Entertainment PLC, Class DI(a) . . 6,411 268 Brookfield Renewable Corp. . ......... 39
34,635 Hilton Worldwide Holdings, Inc. . . . . . . . 10,531 261 Clearway Energy, Inc., Class A . ... .. .. 10

762 Hyatt Hotels Corp., Class A. . .. .. .. ... 110 633 Clearway Energy, Inc., ClassC . .. .. ... 25
5,399 Las Vegas Sands Corp. . . . . .......... 291 19,513 Talen Energy Corp.(a) . ............. 6,230
7,093 Marriott International, Inc., Class A.. . . . . 2,320 5,463 The AES Corp. ...t 7
19,189 McDonald's Corp. .. ............... 5,964 48,805 Vistra Corp.. ... 7336
1,585 MGM Resorts International(a). . . . . . . .. 59 _ 13717
3,394 Norwegian Cruise Line Holdings Ltd.(a) . 63

796 Penn Entertainment, Inc.(a). . .. ....... 12 Industrial Conglomerates — 0.15%

633 Planet Fitness, Inc., Class A(a) ........ 47 9414 3MCo..ovee 1,367
2,504 Restaurant Brands International, Inc. . . . . 185 13,577 Honeywell International, Inc. . ........ 3,069
4,556 Royal Caribbean Cruises Ltd. . . .. .. ... 1,253 4436
20,121 Starbucks Corp.. . ... 1,803

533 Texas Roadhouse, Inc., Class A . . ... ... 88 Industrial REITs — 0.78%

692 The Wendy's Co. . ................. 5 2,173 Americold Realty Trust, Inc.. . . ....... 25

481 Travel + Leisure CO.. . oo oo, 33 14,390 EastGroup Properties, Inc. . .......... 2,664

277 Vail Resorts, INC. . .« oo ooo e 36 999 First Industrial Realty Trust, Inc. . . . . . .. 58
97,919 Viking Holdings Ltd.(a) . . . .......... 7,195 546 Lineage, Inc. .. ................... 18

215 Wingstop, InC. . . .o eeeeee . 33 24,591 LXP Industrial Trust. . . ............. 1,138

575 Wyndham Hotels & Resorts, Inc.. . . . ... 47 139,217 Prologis, Inc.. . ................... 18,400

598 Wynn Resorts Ltd. . . . .............. 61 1,699 Rexford Industrial Realty, Inc.. . . . .. ... 56
15,301 Yum! Brands, Inc. .. ............... 2,379 1,444 STAG Industrial, Inc. . . .. ........... 52

48,251 22,411

Household Durables — 0.58% Insurance — 1.78%
8,826 D.R. Horton, Inc. . . .o+ v oo 1212 22,351 Aflac,Inc. . ... ..o 2,453
2,937 Garmin Ltd.. . o o oo oo 682 10,815 American Financial Group, Inc.. . . . .. .. 1,381
6,062 Lennar Corp., ClassA. . ............. 527 19,792 American International Group, Inc. . . . .. 1,489

17



HC CAPITAL TRUST

The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value

Shares Security Description (000) Shares Security Description (000)

Common Stocks (continued) Common Stocks (continued)
Insurance (continued) Interactive Media & Services (continued)

9,629 AonPLC,ClassA ................. 3,108 1,247 Trump Media & Technology Group Corp.(a) $ 12

23,478 Arch Capital Group Ltd.(a). ... ....... 2,255 1,579 ZoomlInfo Technologies, Inc., Class A(a) . 9
13,362 Arthur J. Gallagher & Co.. . .......... 2,893 90,792

404 Assurant,Inc. .................... 88

375 Assured Guaranty Ltd. . .. ........... 31 IT Services — 0.46%

590 Axis Capital Holdings Ltd. . . ......... 60 11,018 Accenture PLC, Class A . ............ 2,185

435 Brighthouse Financial, Inc.(a) . . .. ... .. 26 1,110 Akamai Technologies, Inc.(a) . ........ 127

29,362 Brown & Brown, Inc.. . ............. 1,915 854 AmdocsLtd. ... ... .. ... .. 56
13,088 ChubbLtd. ......... ..., 4,267 5,681 Cloudflare, Inc., Class A(a). .. ........ 1,172
8,520 Cincinnati Financial Corp. ........... 1,340 8,592 Cognizant Technology Solutions Corp.,

105 CNA Financial Corp. . .. ............ 5 ClassA..................... 527
6,676 Erie Indemnity Co., Class A .. ........ 1,677 2339 CoreWeave, Inc., Class Aa) . ... ... ... 181
4918 Everest Group Ltd.. . .. ............. 1,608 1,008 DXC Technology Co.(a). . ........... 13

20,817 Fidelity National Financial, Inc. . ... ... 965 427 EPAM Systems, Inc.(a). .. ........... 58

765 First American Financial Corp. . . . .. ... 46 1,333 Gartner,Inc.(a) ................... 211

641 Globe Life, Tnc. . ... oo 89 309 Globant SA(a) . ................... 14

482 Kemper Corp. ... ...ooovvnnn.. .. 15 2,437 GoDaddy, Inc., Class A(a). . .. ........ 202

179 Kinsale Capital Group, Inc.. . . .. ... ... 61 18,833 International Business Machines Corp.. . . 4,565
1,287 Lincoln National Corp.. . ............ 46 1,741 Kyndryl Holdings, Inc.(a). . .. ........ 23
15,587 LOEWS COIP. « v e veee e 1,664 1,440 MongoDB, Inc., Class A(a). . ......... 352

861 Markel Group, Inc.(a). . . . ..o vvvvn.. 1,647 3,118 Okta,Inc., ClassA(@). . ............. 245
19,450 Marsh & McLennan Cos., Inc. . . . ... .. 3374 5,779 Snowflake, Inc., Class A(a)........... 871
9,948 MetLife, InC. . .o\ o oo 704 2,581 Twilio, Inc., Class A(a). ... .......... 325
1,708 Old Republic International Corp.. . . . . . . 68 8,458 VeriSign, Inc.. ........... ... 2101

257 Primerica, Inc.. .. ................. 64 _ 13228
3,957 Principal Financial Group, Inc. . . . .. ... 356
6,204 Prudential Financial, Inc. ............ 606 Leisure Products — 0.01%

530 Reinsurance Group of America, Inc. . . . . 108 490 Brunswick Corp. .................. 36

353 RenaissanceRe Holdings Ltd. . ... ... .. 105 1,021 Hasbro,Inc.. ..................... 95

608 RLICOIP. « v oveeeeeee e, 35 2,378 Mattel, Inc.(@) ... ................. 35

812 Ryan Specialty Holdings, Inc., Class A. . . 27 547 YETI Holdings, Inc.(a). . .. .......... 20
12,778 The Allstate Corp. .. ... ovvvvnn. .. 2,650 186

297 The Hanover Insurance Group, Inc. . . . . . 51
14,613 The Hartford Insurance Group, Inc. . . . . . 1,976 Life Sciences Tools & Services — 0.34%

20,894 The Progressive Corp. . ............. 4,142 5,030 Agilent Technologies, Inc.. . . ... ...... 573
9,297 The Travelers Cos.,Inc. . ............ 2,711 5,099 Avantor, Inc.(a) . .................. 40
1,339 Unum Group . . . . vooeeoeeee .. 98 143 Bio-Rad Laboratories, Inc., Class A(a). . . 40

34376 WR.Berkley Corp. . ............... 2,279 1,180 Bio-Techne Corp.. ... .............. 62

22 White Mountains Insurance Group Ltd. . . 48 684 BrukerCorp. . .................... 25
8,312 Willis Towers Watson PLC . .. . . ... ... 2,416 382 Charles River Laboratories International,

W Inc(a). ..o 66
- 11,353 Danaher Corp. . .. .......cooovnn... 2,152
Interactive Media & Services — 3.16% ?(7)?; illﬁ:i’l Iij‘(a)' I """"""""" 2 Z

128,086 Alphabet, Inc., Class A . ............ 36,832 o QVIA Holdings, Inc.(@) .. ...

85476 Alphabet, Inc., Class C. ... .......... 24,520 Medpace Holdings, Inc.(@) .. ......... 85

446 369 Mettler-Toledo International, Inc.(a) . . . . 465

IAC,Inc.(a). .. ... 18 1539 IAGEN N.V. o
1,770 Match Group, Inc. .. ............... 54 "“9 Q ) AR

50,409 Meta Platforms, Inc., Class A ... ... ... 28,840 906 Repllgen Corp.(@). ....ovvvvnnnnnnns 49
10,234 Pinterest, Inc., Class A(a) . . .......... 188 1589 Rewvity, Inc. ... ”
1,999 Reddit, Inc., Class A@). . . ... ovv ... .. 269 é67 Sotera Health Co.(a). ............... 23
10,787 Snap, Inc., Class A(a). . .. ........... 50 Tempus AL Inc., Class Aa). . ......... 39

7,115 Thermo Fisher Scientific, Inc. . . .. ... .. 3,497
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The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Life Sciences Tools & Services (continued) Media (continued)

1,736 Waters COrp.(a) . ..o oovvveeeennn. .. 517 880 Liberty Broadband Corp., Class C(a). ...  § 44

4,550 West Pharmaceutical Services, Inc. . . . .. 1,141 6,586 News Corp., ClassA. . .............. 164
9,768 897 News Corp., ClassB . .............. 26

227 Nexstar Media Group, Inc., Class A. . . .. 41

Machinery — 0.78% 370 NIQ Global Intelligence PLC(a) . . . . . . . 4

508 AGCOCOID. . .o 59 13,418 Omnicom Group, Inc.. . ............. 1,011

657 Allison Transmission Holdings, Inc. . . .. 77 1,469 Sirius XM Holdings, Inc. . ........... 34
8,271 Caterpillar, Inc. . .................. 5,860 1,232 The New York Times Co., Class A. . . . .. 103
15,489 CNH Industrial N.V.. .. oo 170 7,829 The Trade Desk, Inc., Class Aa) . . . . . . . 177

381 Crane CO. .. ..o 65 979 Versant Media Group, Inc. ........... 36
2,457 Cummins, Inc.. . .................. 1,322 3,242
5,129 Deere & CO. .« o vvvveaeaa 2,888

921 Donaldson Co.,Inc. ... ............. 78 Metals & Mining — 0.25%

2,403 Dover Corp.. . .o oveeeeee . 501 2,023 AlcoaCorp.. .. ... 134
469 EsabCorp.. . ......oovvieennnn... 45 3,945 Anglogold Ashanti PLC ... .......... 384
987 Flowserve Corp.. . . ................ 73 4,358 Cleveland-Cliffs, Inc.(a) . . . .......... 37

5,898 Fortive Corp.. ... ... 326 8,696 Coeur Mining, Inc.(a). . .. ........... 163

1,972 Gates Industrial Corp. PLC(a). . . ... ... 45 25,645 Freeport-McMoRan, Inc. .. .......... 1,507
2,974 Graco,InC. ..., 251 1,013 MP Materials Corp.(a) . ............. 49
1,338 IDEX COIp.. ..o 254 28,504 Newmont Corp. . ... .ovvevnnnn... 3,087
6,938 Illinois Tool Works, Inc. . . .. ... ...... 1,806 4,119 Nucor Corp.. . .o vooeeeeee . 696
7,042 Ingersoll Rand, Inc. .. .............. 564 952 Reliance, Inc.. .. .. ................ 289

663 ITT,Inc. . ....................... 126 657 Royal Gold, Inc.. . .. ............... 167

425 Lincoln Electric Holdings, Inc. . . ... ... 106 659 Southern Copper Corp.. . ............ 113

839 Mueller Industries, Inc.. . ............ 93 2,424 Steel Dynamics, Inc.. . .. ............ 437

947 Nordson Corp.. ........c.ovunn... 252 7,063

498 Oshkosh Corp.. .. ..., 73
19,916 Otis Worldwide Corp.. .. ............ 1,535 Mortgage Real Estate Investment Trusts (REITs)

9371 PACCAR,InC..................... 1,083 —0.02%

2,253 Parker-Hannifin Corp. .............. 2,017 8,090 AGNC Investment Corp. . ........... 81

2,912 Pentair PLC. . . . oo oo oo 254 20,981 Annaly Capital Management, Inc. . . . . .. 444
250 RBC Bearings, Inc.(a) .............. 136 4,012 Rithm Capital Corp.. .. ............. 38

2,109 SNap-on, IC. . .« v oo 766 2,689 Starwood Property Trust, Inc. . .. ...... 46

1,213 Stanley Black & Decker, Inc. ... ...... 86 609
373 The Middleby Corp.(a). . ............ 49
511 The Timken Co.. . .. ..o.ovovnenn. .. 51 Multi-Utilities — 0.96%

791 The Toro Co. . ..o 74 26,123 AmerenCorp. ................. L. 2,872
3,046 Westinghouse Air Brake Technologies Corp. 762 64,378 CenterPoint Energy, Inc.. .. .......... 2,779
4307 Xylem, InC. . .o v oo 515 37,732 CMSEnergy Corp.................. 2,927

m 30,475 Consolidated Edison, Inc. . . .......... 3,449

- 48,267 Dominion Energy, Inc. . . ............ 2,983

Marine Transportation — 0.00% 19,046 DTE Energy Co. .................. 2,785

453 Kirby Corp.(a). . ... ..o 60 47,996 NiSource,Inc. .. ....... ... ... .. ... 2,239
26,362 Public Service Enterprise Group, Inc.. . . . 2,135

Media — 0.11% 24,301 Sempra.............. ... . ..... 2,361

1,529 Charter Communications, Inc., Class A(a) 330 27,113 WEC Energy Group, Inc. ... 3139

1,050 DoubleVerify Holdings, Inc.(a) . . ... ... 10 — 27.669

1,391 EchoStar Corp., ClassA(@) . .. ........ 163

3,748 Fox Corp.,ClassA. . ............... 219 Office REITs — 0.05%

16,431 Fox Corp.,ClassB................. 873 1,189 BXPInc..........oooi 62
132 Liberty Broadband Corp., Class A(a) . . . . 7 42,389 COPT Defense Properties. . .. ........ 1,312
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Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Office REITs (continued) Personal Care Products — 0.03%

1,290 Cousins Properties, Inc. ... .......... 29 736 BellRing Brands, Inc.(a). .. .......... $ 12
788 Highwoods Properties, Inc.. . .. ... .... 17 992 Coty, Inc., ClassA(a) . ... ........... 2
881 Kilroy Realty Corp. . ............... 25 406 e.Lf. Beauty,Inc.(a) . . .............. 25

1,338 Vornado Realty Trust . .............. 35 34,007 Kenvue,Inc. .......... ... ... .... 586

1,480 4,374 The Estee Lauder Cos., Inc., Class A . . . . 314
939
0Oil, Gas & Consumable Fuels — 1.77%

2,550 Antero Midstream Corp.. ... ......... 58 Pharmaceuticals — 3.02%

2,242 Antero Resources Corp.(a) .. ......... 95 71,158 Bristol-Myers Squibb Co.. . .......... 4316

2,627 APACOID.. ..o 111 727 Corcept Therapeutics, Inc.(a) .. ....... 29

9,951 Cheniere Energy, Inc.. .. ............ 2,824 3,702 Elanco Animal Health, Inc.(a). . ..... .. 89

40,746 Chevron Corp.. . ..........ooon... 8,430 22,271 EliLilly&Co..................... 20,482

474 Chord Energy Corp.. . .............. 67 467 Jazz Pharmaceuticals PLC(a) . ........ 88
27,585 ConocoPhillips . .................. 3,641 53,592 Johnson & Johnson . .. ............. 13,101
13,660 Coterra Energy, Inc. . . .............. 480 61,549 Merck & Co.,Inc. ................. 7,404
10,896 Devon Energy Corp.. .. ............. 548 876,832 Novo Nordisk A/S,ADR. . ........... 32,223
3,343 Diamondback Energy, Inc. . .......... 662 1,927 Organon & Co. .. ..., 12

816 DT Midstream, Inc. . ... ............ 110 1,019 Perrigo Co.PLC .................. 11
17,454 EOG Resources, Inc. .. ............. 2,524 167,025 Pfizer,Inc.. . ... 4,691
10,960 EQTCOrp.. ..o oooeeen 698 50,935 Royalty Pharma PLC, Class A. . . ... ... 2,444
13,991 Expand Energy Corp.. .............. 1,536 9,041 Viatris, Inc. . .. ... . oL 122
86,643 Exxon Mobil Corp. ................ 14,698 14,010 Zoetis, Inc., Class A . . .............. 1,656

1,226 HF Sinclair Corp.. . . ............... 76 86,668

74,075 Kinder Morgan, Inc.. . .............. 2,485

6,608 Marathon Petroleum Corp. . .......... 1,614 Professional Services — 0.45%

902 Matador Resources Co.. . ............ 57 1,232 Amentum Holdings, Inc.(a). . . ........ 32
22,784 Occidental Petroleum Corp. .......... 1,481 12,559 Automatic Data Processing, Inc. . . . . . .. 2,552
13,756 ONEOK, INC.. . oo voevee e 1,243 20,451 Booz Allen Hamilton Holding Corp., Class
2,546 Ovintiv,Inc. . .................... 151 1,596
5,569 Permian Resources Corp. . .. ......... 119 8,155 Broadridge Financial Solutions, Inc. . . . . 1,325
7,116 Phillips 66. . .. ..o 1,297 171 CACI International, Inc., Class A(a) . ... 93

1,786 Range Resources Corp.. .. ........... 81 771 Clarivate PLC(a) . . ................ 2

3,813 Targa Resources Corp. .. ............ 956 322 Concentrix Corp. . . ................ 9
1,028 Texas Pacific Land Corp. . ........... 487 2,181 Equifax,Inc. ................... 393

36,767 The Williams Cos., Inc. . .. .......... 2,676 1,059 ExlIService Holdings, Inc.(a) . . ... ... .. 32

6,703 Valero Energy COrp.. . . ..o vovvorn.. 1,656 256 FTI Consulting, Inc.(a). . . ........... 45

1,312 Viper Energy, Inc., ClassA . . ......... 62 1,245 GenpactLtd. . .................... 46
50,923 2,166 Jacobs Solutions, Inc.. . .. ........... 276

917 KBR,INC. ..o ooeeei e 34

Paper & Forest Products — 0.00% 10,316 Leidos Holdings, Inc. . . ............. 1,604

485 Louisiana-Pacific Corp. . ............ 35 208 ManpowerGroup, Inc. .............. 6
408 Parsons Corp.(a) . ................. 22

Passenger Airlines — 0.24% 16,401 Paychex, Inc..............ooe 1,511

853 Alaska Air Group, Inc.(@) . . .. ........ 31 388 Paycom Software, Inc. .............. 47
4,899 American Airlines Group, Inc.(a). . . . ... 53 349 Paylocity Holding Corp.(a). . ......... 38
6,697 Delta Air Lines, Inc.. .. ............. 446 615 Robert Half, Inc. .................. 16
3,608 Southwest Airlines Co. . . . . . .. ... 136 363 Science Applications International Corp. . 34
68,523 United Airlines Holdings, Inc.(a). . . . . . . 6308 3,794 SS&C Technologies Holdings, Inc. . . . . . 256

m 3,393 TransUnion . .. ................... 235
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Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Professional Services (continued) Semiconductors & Semiconductor Equipment (continued)
13,683 Verisk Analytics, Inc., Class A. . ... .. .. 2,596 2,657 Entegris,Inc...................... $ 311
12,800 1,794 First Solar, Inc.(a) . ................ 354
757 GLOBALFOUNDRIES, Inc.(a) . ...... 34
Real Estate Management & Development — 0.23% 79,246 Intel Corp.(a). .. .o oovvvi 3,497
5,320 CBRE Group, Inc., Class A(a). . . .. . ... 720 2,335 KLACOMD. © i 3,438
735,500 Compass, Inc., Class A(@) . . . ......... 5,378 53,900 Lam Research Corp.. ............... 11,516
7,420 CoStar Group, Inc.(a). .. ............ 299 1,082 Lattice Semiconductor Corp.(a). . ... ... 100
254 Howard Hughes Holdings, Inc.(a) . . . . . . 16 502 MACOM Technology Solutions Holdings,
378 Jones Lang LaSalle, Inc.(a). .. ........ 115 15.179 Inc(a)..........oonn 11
317 Zillow Group, Inc., Class A(a). . .. ... .. 13 0 ,652 Mgrvell Technology, Inc.. 1,504
2,977 Zillow Group, Inc., Class C(a). . . ... ... 123 ’ Microchip Technology, Inc............. 624
6.664 38,543 Micron Technology, Inc.. . . .......... 13,022
- 526 MKS, INC. . . vvvoeeeeeie e 121
842 ithi
Residential REITs — 0.96% t6 125 Monolithic Power Systems, Inc. .. ... .. 920
41,418 American Homes 4 Rent, Class A . . . ... 1,157 ) 4;81 NVIDIA ('jorp """"""""""" 81,152
7,967 AvalonBay Communities, Inc.. . .. ... .. 1,301 7’ s NXP SerTuconductors NV 488
831 Camden Property Trust. . . .. ......... 81 > ON Semlconc.luctor Corp.(a) . ......... 440
22323 399 Onto Innovation, Inc.(a) . . ........... 82
> Centerspace. . .................... 1,282 3,795 . )
33,331 Equity LifeStyle Properties, Inc. . ... ... 2,080 é 57 Qity Electronics, Inc. .. ... 437
20,775 Equity Residential .. . ... ... ........ 1,229 19,060 Qorvo,Inc.(a) ........oovvnnninny 51
20,047 Essex Property Trust, Inc.. .. ......... 4,851 ’ QUALCOMM, .Inc """"""""" 2,456
54280 e 1,120 Skyworks Solutions, Inc. . ........... 60
5 Invitation Homes, Inc. . ............. 1,349 K . .
. . . 20,414 Taiwan Semiconductor Manufacturing Co.
35,667 Mid-America Apartment Communities, Inc. 4,356 Ltd.. ADR 6.899
50,268 Sun Communities, Inc. . . .. .......... 6,333 2,765 Teradyne ,Inc ,820
100,895 UDR,Inc. .....ocvnvvvnvnnnen 3408 16,224 Texas Instruments, Inc.. . .. .......... 3,150
27427 353 Universal Display Corp. . .. .......... 32
177,679
Retail REITs — 0.91%
103,267 AcadiaRealty Trust . ............... 1,974 Software — 4.99%
891 AgreeRealtyComp. ...l 67 7441 Adobe, Inc.a) . ..o 1,809
2,262 Brixmor Property Group, Inc. . . .. ... .. 65 169 Appfolio, Inc., Class Aa) . . . . . .. ... .. 27
653 Federal Realty Investment Trust . . ... .. 69 23.906 AppLovin Corp., Class A(a) 9514
316;1 4270 Kimco Realty Corp. . . ... 811 2,948 Atlassian Corp., ClassA(a). .. ........ 201
’ NNNREIT, Inc.. . .. ..o 61 10,638 Aurora Innovation, Inc.(a). . ... ....... 44
71,280 Realty Income Corp. . .............. 4,361 3,758 Autodesk, Inc.(a) 900
71,446 R'egency Centers Corp.. .. ... oo 5,407 1,218 Bentley Systems, Inc., Class B ... ... .. 43
52,552 Simon Property Group, Inc. .......... 9,803 630 BILL Holdings, Inc.(a) 24
184,659 i e
’ The Macerich Co. .........c.vvvnns —34% 4,860 Cadence Design Systems, Inc.(a). . .. . .. 1,351
26,108 4,007 CCC Intelligent Solutions Holdings, Inc.(a) 24
367 Circle Internet Group, Inc., Class A(a) . . . 35
Semiconductors & Semiconductor Equipment — 6.19% 4,432 Crowdstrike Holdings, Inc., Class A(a) . . 1730
28,795 Advanced Micro Devices, Inc.(a). . . . . . . 5,858 5,535 Datadog, Tnc., Class A(a) - ... ........ 653
946 Allegro MicroSystems, Inc.(a). . . . ... .. 30 1,551 Docusign, Inc., Class Aa). . . ......... 74
972 Amkor Tech.nology, Inc.............. 44 449 Dolby Laboratories, Inc., Class A ... ... 27
8,780 Analog Devices, Inc. ............... 2,794 1,363 Dropbox, Inc., Class A(a) . .. ......... 31
14,163 Applied Materials, Inc.. . . ........... 4,841 2271 Dynatrace, Inc.(a) - . ... ..o\ 34
2,291 Astera Labs, Inc.(a) ................ 251 673 Elastic N.V.(a) ) 34
103,358 Broadcom,Inc. ................... 31,990 423 Fair Isaac COrp.(a) - - - -+ -+ oo v oo 451
416 Cirrus Logic, Inc.a). . .............. 60 11,234 Fortinet, Inc.(a) ... ................ 919
1,682 Credo Technology Group Holding Ltd.(a) 158 9,560 Gen Digital, IC. ...\ o oo 180
893 Enphase Energy,Inc.(a) ............. 34 LO17  Gitlab, Inc., Class A() . . ... ........ 22
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Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Software (continued) Specialized REITs (continued)
687 Guidewire Software, Inc.(a) .......... 103 11,650 SBA Communications Corp., ClassA. ...  $ 2,005
925 HubSpot, Inc.(a) . ................. 225 74,069 VICI Properties, Inc., Class A . . . ... ... 2,024
4,904 Intuit, InC. . .. ..o 2,121 39,719 Weyerhaeuser Co. .. ............... 971
3,331 IRENLtd(a) . . ..., 114 48,922
471 Manhattan Associates, Inc.(a) . ... ... .. 63
224772 Microsoft Corp. . . ... oovveeee 83,203 Specialty Retail — 1.16%
825 nCino, Inc.(a) . ...........ovii... 12 213 AutoNation, Inc.(a) ................ 42
1,984 Nutanix, Inc., ClassA(a). . .. ......... 75 837 AutoZone, Inc.(a). . . ............... 2,827
78,625 Oracle Corp. . .. ....oovienenn... 11,566 1,527 Bath & Body Works, Inc. . ........... 29
95,735 Palantir Technologies, Inc., Class A(a). . . 14,004 3,484 BestBuy Co.,Inc. ................. 224
14,199 Palo Alto Networks, Inc.(a). . ......... 2,276 1,113 Burlington Stores, Inc.(a) ... ......... 362
628 Pegasystems, Inc.. . . ............... 27 1,085 CarMax,Inc.(a) . .. ................ 45
886 Procore Technologies, Inc.(a) ... ...... 51 23,589 Carvana Co., ClassA(@) . . ........... 7,415
2,116 PTC,Inc.(a). . ... oooeeiieeeenn .. 302 1,618 Chewy, Inc., ClassA(a) ............. 44
475 RingCentral, Inc., Class A. . .. ........ 18 1,120 Dick's Sporting Goods, Inc.. . ... ...... 223
4,214 Roper Technologies, Inc.. . .. ......... 1,491 438 Five Below, Inc.(a). . .. ............. 100
1,046 Rubrik, Inc., ClassA(a) ............. 51 823 Floor & Decor Holdings, Inc., Class A(a). 42
465 SailPoint, Inc.(a) .. ................ 6 3,171 GameStop Corp., ClassA(@) . .. ....... 73
16,684 Salesforce, Inc. .. ................. 3,114 187 Lithia Motors, Inc., Class A. . . ... ..... 47
5,340 Samsara, Inc., ClassA(@) . ........... 185 11,804 Lowe's Cos.,Inc. .. ................ 2,789
2,117 SentinelOne, Inc., Class A(a). . .. ... ... 27 139 Murphy USA, Inc. .. ............... 69
18,335 ServiceNow, Inc.(a) . . .............. 1,917 37,285 O'Reilly Automotive, Inc.(a) . . ... ..... 3,441
4,670 Strategy, Inc., Class A(a). . . .......... 583 152 Penske Automotive Group, Inc.. . .. .. .. 23
3,357 Synopsys, Inc.(a) . . .. ... ..., 1,331 123 RH@) . ... 17
620 Teradata Corp.(a). . .. .............. 16 8,883 Ross Stores, Inc. .. ................ 1,925
4,247 Trimble, Inc.(a) . .. ................ 277 1,602 The Gap,Inc.. . ... .ooovevnn.. 39
1,719 Tyler Technologies, Inc.(a) ... ........ 588 19,259 The Home Depot, Inc. .. ............ 6,332
2,973 UiPath, Inc., Class A(@) ............. 33 29,085 The TIX Cos.,Inc.. . ..., .. 4,644
2,463 Unity Software, Inc.(a). . . ........... 54 28,334 Tractor Supply Co.. . ............... 1,284
3,830 Workday, Inc., ClassA(a) ... ......... 498 1,291 Ulta Beauty, Inc.(a) . ............... 675
4514 Zoom Communications, Inc., Class A(a) . 363 995 Valvoline, Inc.(a) . . . ............... 34
1,825 Zscaler,Inc.(a). . .......... ... ... .. 256 737 Wayfair, Inc., Class A(a). . . .......... 55
143,127 2,086 Williams-Sonoma, Inc.. . ............ 381
33,181
Specialized REITs — 1.70%
20,533 American Tower Corp. . .. ........... 3,544 Technology Hardware, Storage & Peripherals — 3.25%
29,770 Crown Castle,Inc. .. ............... 2,421 288,643 Apple,Inc. ... 73,257
1,695 CubeSmart .. .................... 62 5,635 Dell Technologies, Inc., Class C . . . . . .. 925
29,749 Digital Realty Trust, Inc.. . .. ......... 5,362 5,450 Everpure, Inc., Class A(a). . . ......... 322
561 EPR Properties . .................. 28 23,514 Hewlett Packard Enterprise Co.. . . .. ... 560
16,654 Equinix,Inc. . .................... 16,324 16,630 HP Inc.......... ... ... ... ...... 319
9,923 Extra Space Storage, Inc. .. .......... 1,301 2,926 TonQ,Inc.(a) .....oovvveeen. .. 84
524 Fermi,Inc.(a). . ................... 3 3,568 NetApp,Inc. .......... .. .. .. ... 365
40,906 Gaming and Leisure Properties, Inc. . . . . 1,816 1,071 Sandisk Corp.(a) .. ................ 680
5,339 Iron Mountain, Inc. .. .............. 546 20,054 Seagate Technology Holdings PLC . . . .. 7,856
694 Lamar Advertising Co., Class A. . . ... .. 88 9,107 Super Micro Computer, Inc.(a) . ... .. .. 207
1,190 Millrose Properties, Inc. . . .. ......... 33 32,247 Western Digital Corp.. .. ............ 8,722
44,448 National Storage Affiliates Trust . . ... .. 1,677 93,297
88,534 Outfront Media, Inc.. .. ............. 2,346
30,648 Public Storage . . .................. 8,300 Textiles, Apparel & Luxury Goods — 0.66%
3,445 Rayonier, Inc. . ................... 71 1,154 Amer Sports, Inc.(a). . . ..o vven. .. 38
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Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Contingent Rights — 0.00%
Textiles, Apparel & Luxury Goods (continued) Biotechnology — 0.00%

404 Birkenstock Holding PLC(a). . .. ...... $ 14 338 Mirati Therapeutics CVR, 1/4/27(a)(c). ..  $ —

201 Columbia Sportswear Co.. . .......... 11 14 Oncternal Therapeutics, Inc. CVR,

394 Crocs,Inc.(a). .. .................. 33 6/10/34()(C) - oo B
2,616 Deckers Outdoor Corp.(a). . .. ........ 262 —
1,904 Lululemon Athletica, Inc.(a) . . ... ... .. 292

150,900 LVMH Moet Hennessy Louis Vuitton SE, Financial Services — 0.00%
ADR. ...... ... ... ... 16,485 5,443 Sycamore Partners LLC CVR, 8/29/29(a)(c) —
21,037 NIKE, Inc.,Class B . .. ............. 1,111
1,705 On Holding AG, Class A(a). . . ........ 58 Total Contingent Rights (cost $-) . . ... —
357 PVHCOp. ..o 25
307 Ralph Lauren Corp., ClassA. .. ....... 106 Investment Companies — 30.15%
3,640 Tapestry,Inc.. .. .......... ... . ... 513 . .
1,429 Under Armour, Inc., Class AGa) . . .. .. .. g Domestic Equity Funds — 6.24%
| 440 Under Armour’ lnc" Class O(a) T e 36,010 iShares Core S&P S00 ETF...... ... .. 23,522

’ Py A AR e 211,260 iShares Core S&P Total U.S. Stock Market

2652 VFCOIp.. .o 45 ETF ... 30,090

19,009 11,043 iShares Russell 1000 ETF. ........... 3,937

500,000  State Street SPDR S&P Homebuilders ETF 49,360

Tobacco — 0.63% 70,445 Vanguard S&PS00ETF . ............ 42,094

68,783 Altria Group, Inc.. . ................ 4,539 93,660 Vanguard Total Stock Market ETF. . . . . . 30,047

81,178 Philip Morris International, Inc.. . . . . . .. 13,422 179,050
17,961

International Equity Funds — 10.54%

Trading Companies & Distributors — 0.64% 2,063,400 Vanguard FTSE Developed Markets ETF . 132,223

48,393 AerCap Holdings N.V. . ... 6,639 2,066,500 Vanguard FTSE Europe ETF. ... ...... 170,342

340 AerCap Holdings N.V. .. ............ 47 302,565

788 Air Lease Corp., ClassA. . ........... 51

295 Applied Industrial Technologies, Inc.. . . . 78 Money Market Funds — 13.37%

131,228 Core & Main, Inc., Class A(a). .. ...... 6,483 118,807 Federated Hermes Treasury Obligations
38,432 Fastenal Co.. . .................... 1,783 Fund, Institutional Shares, 3.53%"(d) 119
3,452 Ferguson Enterprises, Inc.. . ... ....... 805 383,677,042 State Street Institutional Treasury Plus

350 MSC Industrial Direct Co., Inc., Class A . 32 Money Market Fund, Trust Class,

4606 QXO,InC.a). .. 89 335%(d). — 383,677

337 SiteOne Landscape Supply, Inc.(a). . . . . . 45 — 383,796
N6 W o L ot Inestmnt Compaies (ot

622 Watsoo, 0. .« .« oo 6 $764,955) ..ot 865411

388 WESCO International, Inc. . . . .. ...... 106

—18 474 Purchased Options on Futures — 0.00%
> Total Purchased Options on Futures (cost
$92) L 3
Water Utilities — 0.11%
23,446 American Water Works Co., Inc. . . . .. .. 3,191
2,133 Essential Utilities, Inc. . . ............ 86 Total Investments (cost $2,053,995) —
3,277 97.43%. ot 2,796,148
Other assets in excess of liabilities —
Wireless Telecommunication Services — 0.14% 257% oo B

795 Millicom International Cellular SA . . . .. 60

18,900 T-Mobile US, Inc. .. ..oooonn. .. 3,969 Net Assets - 100.00% .............. w
4,029
- Amounts designated as "—" are $0 or have been rounded to $0.
Total Common Stocks (cost $1,288,948) —1930.734 " All or part of this security was on loan as of March 31, 2026.

23



HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

A Purchased with cash collateral held from securities lending. The value ADR—American Depositary Receipt
of the collateral could include collateral held for securities that were ETF—Exchange-Traded Fund
sold on or before March 31, 2026. PLC—Public Limited Company

(a) Represents non-income producing security. REIT—Real Estate Investment Trust

(b) Represents a security purchased under Rule 144A or Section 4(2)
and is exempt from registration under the Securities Act of 1933,
as amended, or is otherwise restricted to resale. Certain of these
securities may be resold in transactions exempt from registration,
normally to qualified institutional buyers. These securities have been
deemed liquid by the Specialist Manager.

(c) Security was valued using significant unobservable inputs as of March
31, 2026.

(d) Annualized 7-day yield as of period-end.

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as
of March 31, 2026.

Parametric  Wellington

Mellon Portfolio Management
Investments  Associates, Company, RhumbLine

The Institutional U.S. Equity Portfolio Corporation LLC LLC Advisers Total
COMMON STOCKS ...ttt 43.60% 2.70% 4.62% 16.36% 67.28%
Contingent Rights ... . — — — — —%
TNVEStMENt COMPANIES....e.veveerierinieiietesieseeteetee ettt teseeses e eseeseseeseesessenaesenne 0.02% 29.90% 0.07% 0.16% 30.15%
Purchased Options 0N FULUIES .........c.civiriiuiinieiiiieiccieicee e — — — — —%
Other Assets (Liabilities) .........coooiiiiuiiiiiiiiiiiiiiiiiccccc e 0.07% 2.50% — — 2.57%

TOtal NEt ASSELS ...c.uuiuiiiiiiiiiiccce e 43.69% 35.10% 4.69% 16.52% 100.00%

The following table reflects the open derivative positions held by the Portfolio as of March 31, 2026.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
E-Mini Russell 2000 Index Future . ................ 70 6/18/26 $ 8,793 $ 54
E-Mini S&P 500 Future .. ........ ... ... ... ..... 1,495 6/18/26 491,163 (11,261)
Japanese Yen Currency Future . ................... 400 6/15/26 31,670 (121)

$ 531,626 $ (11,328)

Total Unrealized Appreciation. . .. ................. $ 54

Total Unrealized Depreciation. . ... ................ (11,382)

Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ (11,328)
* Cash has been pledged as collateral for futures contracts held by the Portfolio.

24



HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio
Portfolio of Investments (concluded) — March 31, 2026 (Unaudited)

Options on Futures Contracts

Exchange-traded options on futures contacts written as of March 31, 2026 were as follows:

Notional
Number of  Amount Exercise  Expiration Value
Description Put/Call Contracts (000) Price Date (000)
Japanese Yen Future Option .. ............. Put 100 $§ 7875 $  63.00 5/8/26 $ (76)
Japanese Yen Future Option . .............. Put 200 15,875 63.50 5/8/26 (215)
Japanese Yen Future Option . . ............. Put 100 7,750 62.00 6/5/26 61)
Japanese Yen Future Option . .. ............ Put 200 15,750 63.00 6/5/26 (213)
Japanese Yen Future Option . . ............. Put 100 7,813 62.50 6/5/26 @8N
$ (646)
Exchanged-traded options on futures contacts purchased as of March 31, 2026 were as follows:
Notional
Number of  Amount Exercise  Expiration Value
Description Put/Call Contracts (000) Price Date (000)
Japanese Yen Future Option . . ............. Call 100§ 8,250 §  66.00 4/2/26 $ 1
Japanese Yen Future Option . .. ............ Call 100 8,125 65.00 4/2/26
$
Centrally Cleared Swap Agreements(a
Credit Default Swap Agreements - Buy Protection
Fixed Implied
Deal Credit Premiums Unrealized
Pay Spread at Paid/ Appreciation/
Underlying Payment Rate Maturity March 31, Notional Amount Value (Received)  (Depreciation)
Instrument Frequency (%) Date 2026 (%)(b) (000)(c) (000) (000) (000)
CDX High Yield
Index Swap
Agreement,
Series 46 Daily 5.00 6/20/2031 3.87 $ 297,000 $ (14.336) $ (11,751) § (2,585)
$§ (14336) $ (11,751) § (2,585)
(a) When a credit event occurs as defined under the terms of the swap agreement, the Fund as a buyer of credit protection will either (i) receive from

the seller of protection an amount equal to the par value of the defaulted reference entity and deliver the reference entity or (ii) receive a net amount
equal to the par value of the defaulted reference entity less its recovery value.

(b) Implied credit spread, represented in absolute terms, utilized in determining the value of the credit default swap agreements as of period end will
serve as an indicator of the current status of the payment/performance risk and represent the likelihood or risk of default or other credit event for the
credit derivative. The implied credit spread of a referenced entity reflects the cost of buying/selling protection and may include payments required
to be made to enter into the agreement. Generally, wider credit spreads represent a perceived deterioration of the referenced entity's credit soundness
and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the swap agreement.

(c) The notional amount represents the maximum potential amount the Fund may receive as a buyer of credit protection if a credit event occurs, as
defined under the terms of the swap agreement, for each security included in the CDX North America High Yield Index.

25



HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 98.94% Common Stocks (continued)
Australia — 1.74% Australia (continued)
4,158  ANZ Group Holdings Ltd. (Banks) . . . . . 105 337 Washington H Soul Pattinson & Co. Ltd.
1,892 APA Group (Gas Utilities) . .......... 13 (Financial Services) .. .......... 9
853  Aristocrat Leisure Ltd. (Hotels, Restaurants 1,590 Wesfarmers Ltd. (Broadline Retail) . . . . . 81
&Leisure). . ...l 27 4,770 Westpac Banking Corp. (Banks) . . .. ... 132
288  ASX Ltd. (Capital Markets) . ......... 10 284 wiseTech Global Ltd. (Software). . . . . . . 8
247  Atlassian Corp., Class A (Software)(a). . . 17 2,635 Woodside Energy Group Ltd. (Oil, Gas &
7,157 BHP Group Ltd. (Metals & Mining). . . . . 259 Consumable Fuels). .. .......... 63
1,882 Brambles Ltd. (Commercial Services & 1,691 Woolworths Group Ltd. (Consumer Staples
Supplies). . . ..o 30 Distribution & Retail). . ... ...... 43
562 CAR Group Ltd. (Interactive Media & 1914
Services). . . ... 9
99  Cochlear Ltd. (Health Care Equipment & Austria — 0.08%
g0 C lessgpflifi)gd- Comamerstantes 12 78 BAWAG Group AG (Banks)(a)(b). . . . . . 12
, 0 rou . (Consumer #1
Distribution & Retail). . . . .. .. ... 27 )18 (E)rﬁi’/irg“(% Ei’lar(l}kaﬁg gﬁiﬂ:&lé . ) ‘1‘2
2356 Commonwealth Bank ofAus.tralla (Bar?ks) 271 183 Raiffeisen Bank International AG (Banks)(a)
801  Computershare Ltd. (Professional Services) 16 [ T 8
676~ CSL Ltd. (Biotechnology). . ....... ... 66 101 Verbund AG (Electric Utilities) . . . . . . . . 8
2,795  Evolution Mining Ltd. (Metals & Mining) 25 90
2,337 Fortescue Ltd. (Metals & Mining) . . . . . . 33
iazzg Goodman Group (Industrlal REITs). . . .. 51 Belgium — 0.23%
> Insurance Australia Group Ltd. (Insu‘ra?lce) 15 210 Ageas SA/N.V. (Insurance)(b). . . . . . . . . 15
1,348 Lynas Rare Earths Ltd. (Metals & Mining) 1372 Anheuser-Busch InBev SA/N.V.
504 (a)‘.....‘.‘.‘.‘... “““““ 18 (Beverages). ................. 96
Macquarie Group Ltd. (Capital Markets) . 72 35  Dtieteren Group (Distributors). . . ... ... 6
4,104 Medibank Pvt Ltd. (Insurance) . ....... 12 77  Elia Group SA/N.V., Class B (Electric
4,266 National Australia Bank Ltd. (Banks). . . . 123 Utilities)@)(b) . . . ............. 12
1,879 Northern Star Resources Ltd. (Metals & 123 Groupe Bruxelles Lambert N.V. (Financial
Mining)(b) .................. 27 Services). . ... 11
2,606  Origin Energy Ltd. (Electric Utilities) . . . 22 322 KBC Group N.V. (Banks) . ........... 39
87 Pro Medicus Ltd. (Health Care Technology) 7 1 Lotus Bakeries N.V. (Food Products)(b). . 11
1,080  Qantas Airways Ltd. (Passenger Airlines). 6 19 Sofina SA (Financial Services) . . . . . . .. 5
2,044 QBE Insurance Group Ltd. (Insurance) . . 30 108  Syensqo SA (Chemicals). . ........... 6
78 REA Group Ltd. (Interactive Media & 177 UCB SA (Pharmaceuticals). . . .. ... ... 54
Services). ... ... 9 255
532 Rio Tinto Ltd. (Metals & Mining) . . . . .. 60
4,937 Santos Ltd. (Oil, Gas & Consumable Fuels)
() oo 27 Bermuda — 0.06%
7476 Scentre Group (Retail REITs) . . . ... ... 17 523 Arch Capital Group Ltd. (Insurance)(a) . . 50
207 SGH Ltd. (Trading Companies & 65  Everest Group Ltd. (Insurance) . . . . . . .. 21
Distributors) . ... ............. 6 71
7,398 Sigma Healthcare Ltd. (Health Care
Providers & Services). .. ........ 14 Canada — 3.62%
693 Sonic Healthcare Ltd. (Fealth Care 698 Agnico Eagle Mines Ltd. (Metals & Mining) 142
Providers & Services). . .. ....... 10 575 ) Gold. T Metals & Mini 2%
5,772 South32 Ltd. (Metals & Mining) . . . . . . . 17 Alamos Gold, Inc. (Metals & Mining) . . .
1,038 Alimentation Couche-Tard, Inc. (Consumer
3,420  Stockland (Diversified REITs). . . ... ... 10 Staples Distribution & Retail) . . . . . 59
1,334 Suncorp Group Ltd. (Insurance) .. . ... 15 354 AltaGas Ltd. (Gas Utilities). . ... ... .. 12
5,964 Telstra Group Ltd. (Diversified 873  ARC Resources Ltd. (Oil, Gas &
Telecommunication Services) . . . . . 22 Consumable Fuels). . . .......... 18
3,206 The Lottery Corp. Ltd. (Hotels, Restaurants 222 AtkinsRealis Group, Inc. (Construction &
& Leisure). .......... EEEREERE 12 Engineering) . ... ............. 14
4319 Trans;lrlf)antGrotup ()Transportatlon " 995 Bank of Montreal (Banks). . .......... 135
nfrastructure) . . . ......... .. .. . .. ..
5022 Vicinity Ltd. (Retail REITs)(b) . . . . .. .. 8 2361 Barrick Mining Corp. (Metals & Mining). o7
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) Canada (continued)
68 BCE, Inc. (Diversified Telecommunication 348 Keyera Corp. (Oil, Gas & Consumable
Services). . .......... ... 2 Fuels)......... .. ... ... ... 13
142 Bombardier, Inc., Class B (Aerospace & 1,677  Kinross Gold Corp. (Metals & Mining) . . 51
Defense)(a)(b) . . .............. 25 827 Loblaw Cos. Ltd. (Consumer Staples
2,857 Brookfield Corp. (Capital Markets) . . . . . 116 Distribution & Retail). . ... ... ... 38
372 CAE, Inc. (Aerospace & Defense)(a). . . . 10 151 Lululemon Athletica, Inc. (Textiles, Apparel
606 Cameco Corp. (Oil, Gas & Consumable & Luxury Goods)(@). . ... ....... 23
Fuels) .. ..o 66 185 Lundin Gold, Inc. (Metals & Mining)(b) . 14
1,291 Canadian Imperial Bank of Commerce 941  Lundin Mining Corp. (Metals & Mining)(b) 23
(Banks)............. ... ... 122 338 Magna International, Inc. (Automobile
724  Canadian Nationgl Railway Co. (Ground Components). . ............... 19
Transportation) ........... S 75 2,366  Manulife Financial Corp. (Insurance). . . . 82
2,972  Canadian Natural Resources Ltd. (Oil, Gas 314  Metro, Inc., Class A (Consumer Staples
& Consumable Fuels). . ......... 145 Distribution & Retail). .. ........ 21
1237 Canadian P ;gfacﬁl:g;ms City Ltd. (Ground 0 542 National Bank of Canada (Banks) . . . . .. 70
............... 675 . .
49  Canadian Tire Corp. Ltd., Class A Nutrien Ltd. (Chemicals) ............ 51
(Broadline Retail) ............. 7 393 Open Text Corp. (Software)(b) ... .. 9
191 Canadian Utilities Ltd., Class A (Multi- 580  Pan American Silver Corp. (Metals &
Utilities) . ... oo 7 Mining). ......... EEERREERRES 32
160 Celestica, Inc. (Electronic Equipment, 879 Pembina Pipeline Corp. (Oil, Gas &
Instruments & Components)(a) . . . . 45 Consumable Fuels). . ........... 39
1,910 Cenovus Energy, Inc. (Oil, Gas & 773 Power Corp. of Canada (Insurance) . . . . . 37
Consumable Fuels). . . .......... 51 532 Rogers Communications, Inc., Class
266 CGL Inc. (IT Services) .............. 19 B (Wireless Telecommunication
28  Constellation Software, Inc. (Software) . . 49 1972 Services). ... 20
385 Dollarama, Inc. (Broadline Retail). . . . . . 47 ’ Royal Bank of Canada (Banks) . . ... ... ... 320
599  Element Fleet Management Corp. 366  Saputo, Inc. (Food Products)(b). . . .. ... 11
(Commercial Services & Supplies)(b) 13 1,730 Shopify, Inc., Class A (IT Services)(a) . . . 205
449 Emera, Inc. (Electric Utilities). . . ... ... 23 139 Stantec, Inc. (Construction & Engineering) 12
193 Empire Co. Ltd., Class A (Consumer Staples 783 Sun Life Financial, Inc. (Insurance). . . . . 49
Distribution & Retail). . ... ...... 7 1,684  Suncor Energy, Inc. (Oil, Gas &
3,096 Enbridge, Inc. (Oil, Gas & Consumable Consumable Fuels). . ........... 111
Fuels)...................... 168 1,448 TC Energy Corp. (Oil, Gas & Consumable
29 Fairfax Financial Holdings Ltd. (Insurance) 49 Fuels) ...................... 91
952  First Quantum Minerals Ltd. (Metals & 631 Teck Resources Ltd., Class B (Metals &
Mining)(@@). . . ... oo 23 Mining). . ... 33
60 FirstService Corp., Class WI (Real Estate 737  TELUS Corp. (Diversified
Management & Development). . . . . 8 Telecommunication Services) . . . . . 9
692 Fortis, Inc. (Electric Utilities) . .. ... ... 39 94 TFI Internationalf Inc. (Ground
277 Franco-Nevada Corp. (Metals & Mining). 69 1766 Transportation) . SRR 10
261 George Weston Ltd. (Consumer Staples ’ The Bank of Nova Scotia (Banks) . . . . ... 122
Distribution & Retail). . . ........ 18 128 The Descartes Systems Group, Inc.
348 GFL Environmental, Inc. (Commercial (Software)(@). . ............... 9
Services & Supplies) . .......... 15 2,400  The Toronto-Dominion Bank (Banks) . . . 224
218  Gildan Activewear, Inc. (Textiles, Apparel & 236  Thomson Reuters Corp. (Professional
Luxury Goods) ............... 12 Services). ............. ... 21
356 Great-West Lifeco, Inc. (Insurance) . . . . . 17 320 TMX Group Ltd. '(Capital Marlfets) ----- 11
499 Hydro One Ltd. (Electric Utilities)(b). . . . 21 124 Toromont Industries Ltd. (Trading
142 iA Financial Corp., Inc. (Insurance) . . . . . 16 Cqmpan}es & DIStr,l butors) ... ... 17
. . . 536 Tourmaline Oil Corp. (Oil, Gas &
120 IGM Financial, Inc. (Capital Markets) . . . 6
. . . Consumable Fuels). . ........... 26
240 Imperial Oil Ltd. (Oil, Gas & Consumable . :
356 Waste Connections, Inc. (Commercial
Fuels).......... ... .. ... ... 31 - -
248 i . Services & Supplies) .. ......... 58
Intact F 1nar'101a1 Corp. (Insurance)(b) . .. . 45 631 Wheaton Precious Metals Corp. (Metals &
1,114  Ivanhoe Mines Ltd., Class A (Metals & i
Y Mining). ... ... ... 83
Mining)(@). . . ..o 10

27



HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) Finland (continued)
1,502 Whitecap Resources, Inc. (Oil, Gas & 770 UPM-Kymmene Oyj (Paper & Forest
Consumable Fuels). . ........... 17 Products). . . .............. ... 24
180 WSP Global, Inc. (Construction & 661  Wartsila Oyj Abp (Machinery). . ... .. .. 25
Engineering)(b) . . .. ........... 28 339
3,987
France — 2.55%
Chile — 0.02% 283 Accor SA (Hotels, Restaurants & Leisure) 14
594 Antofagasta PLC (Metals & Mining) . . . . 27 42 Aeroports de Paris SA (Transportation
Infrastructure) . . . ............. 5
China — 0.01% 807  Air Liquide SA (Chemicals) . ......... 167
3,900 Yangzijiang Shipbuilding Holdings Ltd. 828  Airbus SE (Aerospace & Defense). . . . . . 157
(Machinery) ................. 12 522 Alstom SA (Machinery)(@) . .......... 15
72 Amundi SA (Capital Markets)(b). . . . . . . 6
Denmark — 0.43% 2,422 AXASA(Insurance) ............... 111
5 A.P. Moller - Maersk A/S, Class A (Marine 275 Ayvens SA (Ground Transportation)(b) . . 3
Transportation) ............... 12 60 BioMerieux (Health Care Equipment &
5 A.P. Moller - Maf:rsk A/S, Class B (Marine Supplies). . . ..o 6
Transportation)™. . ............. 12 1,400 BNP Paribas SA (Banks). . . .......... 133
143 Carlsberg A/S, Class B (Beverages). .. .. 18 1,012 Bollore SE (Qil, Gas & Consumable Fuels) 6
191 Coloplast A/S, Class B (Health Care 281 B SA ’ . . .
Eaui t & Supplies) . . .. ... .. 13 ouygues SA (Construction & Engineering) 16
apme PP 466 B Veritas SA (Professional Servi 14
975 Danske Bank A/s (Banks) ''''''''''' 48 urcau ) e.rl as ( r0A65810na eerceS)
131 Demant A/S (Health Care Equipment & 213 Capgemini SE (IT Services) . ......... 25
Supplies)(a). . . o orere 4 796 Carrefoyr SA (Consumer .Staples
283 DSV A/S (Air Freight & Logistics) . . . . . 68 G5 o Lismbution & Reibib) - 15
83 Genmab A/S (Biotechnology)(a)(b) . . . . . 2 C¥e de Saint-Gobain SA (Building Erodqcts) 51
4568 Novo Nordisk A/S, Class B 919 Cie Generale des Etal?llssements Michelin
. SCA (Automobile Components) . . . 31
(Pharmaceuticals) ............. 168 78 o . .
475 Novonesis Novozymes B (Chemicals) . . . 28 COVIYIO SA (Diversified REITs) ........... >
795 Orsted A/S (Independent Power and 1,608 Credit Agricole SA (Banks). . ......... 30
Renewable Electricity Producers)(a)(b) 20 899 Danone SA (Food Products) . ......... 72
82 Pandora A/S (Textiles, Apparel & Luxury 1,005  Dassault Systemes SE (Software) . . . . . . 20
Goods) . ... 6 100 Eiffage SA (Construction & Engineering)(b) 15
80 ROCKWOOL A/S, Class B (Building 2,550  Engje SA (Multi-Utilities). . .. ........ 82
Products). . ... 2 419  EssilorLuxottica SA (Health Care
526 Tryg A/S (Insurance)(b) . . ........... 13 Equipment & Supplies) . ........ 98
1,397 Vestas Wipd Systems A/S (Electrical 61  Gecina SA (Office REITs)(b). . .. ...... 5
Equipment)................. 42 390 Getlink SE (Transportation Infrastructure) 8
476 44  Hermes International SCA (Textiles, Apparel
& Luxury Goods). ... .......... 83
Finland — 0.31% 54 Ipsen SA (Pharmaceuticals). . . ........ 10
201 Elisa Oyj (Diversified Telecommunication 102 Kering SA (Textiles, Apparel & Luxury
Services). .. ................. 10 Goods) . ... 31
635 Fortum Oyj (Electric Utilities)*. . ... ... 16 304 Klepierre SA (Retail REITs) . ... ... ... 11
386  Kesko QYj3 CI?SS B (Consumer Staples 364 Legrand SA (Electrical Equipment) . . . . . 57
Distribution & Retail). . ......... 9 342 L'Oreal SA (Personal Care Products) . . . . 140
463 Kone Oyj, Class B (Machinery). . . . .. .. 30 347 LVMH Moet Hennessy Louis Vuitton SE
920 Metso Oyj (Machinery)(b) ........... 16 (Textiles, Apparel & Luxury Goods) 190
632 Neste Oyj (Oil, Gas & Consumable Fuels) 21 2,607 Orange SA (Diversified Telecommunication
7,239 Nokia Oyj (Communications Equipment). 58 Services)(b). ... ...l 53
4319 Nordea Bank Abp (Banks) . .......... 73 301 Pernod Ricard SA (Beverages) .. ...... 22
141 Orion Oyj, Class B (Pharmaceuticals) . . . 11 303 Publicis Groupe SA (Media) . ......... 25
3,289  Sampo Oyj, A Shares (Insurance) . . . . . . 35 334 Rexel S.A (Trading Companies &
950 Stora Enso Oyj, Class R (Paper & Forest Distributors) ................. 13
503 Safran SA (Aerospace & Defense). . . . . . 165

Products). . ............ ... ...
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
France (continued) Germany (continued)
1,539 Sanofi SA (Pharmaceuticals). . . .. ..... 149 187 Heidelberg Materials AG (Construction
44  Sartorius Stedim Biotech (Life Sciences Materials)(b) . . .. ............. 39
Tools & Services). .. ........... 9 159 Henkel AG & Co. KGaA (Household
774  Schneider Electric SE (Electrical Products). . ......... ... ... .. 11
Equipment)(b). .. ............. 211 209 Henkel AG & Co. KGaA, Preference Shares
985 Societe Generale SA (Banks) ......... 72 (Household Products). .......... 16
131 Sodexo SA (Hotels, Restaurants & Leisure) 7 103 Hensoldt AG (Aerospace & Defense). . . . 9
129 Thales SA (Aerospace & Defense). . . . . . 38 20 HOCI;TIEF A,G (Construction & 9
2,763  TotalEnergies SE (Oil, Gas & Consumable ngineering) i R
Fuels) 253 1,830 Infineon Technologies AG (Semiconductors
""""""""""" & Semiconductor Equi t)(b). . . 83
150 Unibail-Rodamco-Westfield (Retail REITs) 17 107 erconductor gulp ment)(b)
874 Veolia Environnement SA (Multi-Utilities) 33 Knorr-Bremse AG (Machinery) . ... ... 12
o . . . 107 LEG Immobilien SE (Real Estate
693 Vinci SA (Construction & Engineering) . . 104 Management & Development). . . . . 7
_ 2803 1,026 Mercedes-Benz Group AG (Automobiles) 63
172 Merck KGaA (Pharmaceuticals) . . . . . .. 22
Germany — 2.32% 73  MTU Aero Engines AG (Aerospace &
235 adidas AG (Textiles, Apparel & Luxury Defense) . ................... 27
Goods) ... 38 183  Muenchener Rueckversicherungs-
540  Allianz SE, Registered Shares (Insurance) 229 Gesellschaft AG in Muenchen, Class R
1,249 BASF SE (Chemicals) . ............. 77 (Insurance) . ................. 116
1,371 Bayer AG, Registered Shares 88  Nemetschek SE (Software) . . ......... 7
(Pharmaceuticals) . ............ 63 8 Rational AG (Machinery) . ........... 6
399 Bayerische Motpren Werke AG 66 Rheinmetall AG (Aerospace & Defense) . 111
(Automobiles) . . ... 37 882 RWE AG (Independent Power and
88 Bayerische Motoren Werke AG, Preference Renewable Electricity Producers) . . 59
 Shares (Automobiles). .. ... 8 1,455 SAP SE (Software). ... ............. 249
147 Beiersdorf AG (P ersonal Care Products). . 13 40  Sartorius AG, Preference Shares (Life
183 Brenntag SE (Trading Companies & Sciences Tools & Services)(b). . . . . 10
Distributors) . ................ 12 108  Scout24 SE (Interactive Media & Services)
1,019 Commerzbank AG (Banks). .......... 37 D) « o 8
165  Continental AG (Automobile Components) 12 1,069 Siemens AG, Registered Shares (Industrial
93 CTS Eventim AG & Co. KGaA Conglomerates) . . . ............ 261
(Entertainment)(b) . . . .......... 5 1,099 Siemens Energy AG (Electrical Equipment)
658  Daimler Truck Holding AG (Machinery) . 32 b) .o 189
179 Delivery Hero SE, Class A (Hotels, 452  Siemens Healthineers AG' (Health Care
Restaurants & Leisure)(a)(b). . . . . . 3 Equipment & Supplies)(b) . . ... .. 19
2,577 Deutsche Bank AG, Registered Shares 161 Symrise AG, Class A (Chemicals)(b) . . . . 14
(Capital Markets). ... .......... 71 96  Talanx AG (Insurance) . . ............ 12
263 Deutsche Boerse AG (Capital Markets) . . 77 1,109  Vonovia SE (Real Estate Management &
848 Deutsche Lufthansa AG, Registered Shares Development) .. .............. 28
(Passenger Airlines)(b). . ... ..... 7 338  Zalando SE (Specialty Retail)(a)(b). . . . . 8
1,336 Deutsche Post AG (Air Freight & Logistics) 70 2,552
5,212  Deutsche Telekom AG (Diversified
Telecommunication Services)(b) . . . 195 Hong Kong — 0.58%
168 Dr. Ing. h.c. F. Porsche AG, Preference
. 14,600  ATA Group Ltd. (Insurance) . . .. ...... 163
Shares (Automobiles). . ......... 8 5,500 ;
3,137 E.ON SE (Multi-Utilities). . . ... ... ... 69 ~%%  BOC Hong Kong Holdings Ltd. (Banks) . 30
. . . 3,000 CK Asset Holdings Ltd. (Real Estate
320 Evonik Industries AG (Chemicals). . . . . . 6
311 F (s Medical Care AG (Lealth C Management & Development). . . . . 17
resemus Vedical are (Hea are 4,000 CK Hutchison Holdings Ltd. (Industrial
Providers & Services). ... ....... 14 Conglomerates) 3]
>80 Fresenius ,SE e KQaA (Health Care 1,000 CK Infrastructure Holdings Ltd. (Electric
Providers & Services). ... ....... 30 Utilities) 3
185 e T utilities) L
i GEA Group AG (Machinery) . ........ 13 2,500 CLP Holdings Ltd. (Electric Utilities) . . . 24
Hannover Rueck SE (Insurance) ... .. .. 25 82  Futu Holdings Ltd., ADR (Capital Markets)
@Dm) o 11
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Hong Kong (continued) Ireland (Republic of) (continued)
3,000 Galaxy Entertainment Group Ltd. (Hotels, 1,162 Ryanair Holdings PLC (Passenger Airlines)
Restaurants & Leisure). ... ...... 14 D) o 33
2,000 Henderson Land Development Co. 711  Smurfit Westrock PLC (Containers &
Ltd. (Real Estate Management & Packaging) .................. 28
Development) . .. ............. 7 410 TE Connectivity PLC (Electronic
5,000 HKT Trust & HKT Ltd., Class SS Equipment, Instruments &
(Diversified Telecommunication Components). . .. ............. 86
p
Services)(b). . . ... ... ... 8 309 Trane Technologies PLC (Building
16,665 Hong Kong & China Gas Co. Ltd. (Gas Products). . . ....... ... ... ... 129
Utilities) . . ... .o 15 1,108
1,649 Hong Kong Exchanges & Clearing Ltd.
(Capital Markets). .. ........... 83
. Israel — 0.28%
1,600 Hongkong Land Holdings Ltd. (Real Estate 66  Azrieli Group Ltd. (Real Estate Management
Management & Development). . . . . 12 & Development) 9
200 Jardine Matheson Holdings Ltd. (Industrial 1.735 : PIMERL) - e
Conglomerates) . . . . ........... 14 s Bank Hapoe?llm BM (Banks). ......... 41
3,711 Link REIT (Retail REITS). . ... ....... 17 2’?? i (B:inkkL}Suml ]Sﬁlsmel TBMﬁ Cllass' IS ﬁ;‘nks) 46
2,000 MTR Corp. Ltd. (Ground Transportation). 8 e« (S:t}tr»l\t/arz)zgare echnologies Ltd. 16
2,000 Power Assets Holdings Ltd. (Electric T At
Utilties) . v 16 40  Elbit Systems Ltd. (Aerospace & Defense) 34
3,631  Prudential PLC (Insurance). . . . . ... ... 50 LI31  ICL Group Ltd. (Chemlcal.s) ---------- 6
4,518  Sino Land Co. Ltd. (Real Estate 1 TIsracard Ltd. (Consumer Finance) . . . . . . —
Management & Development). . . . . 7 1,824 Israel Discount Bank Ltd., Class A (Banks) 18
2,000 SITC International Holdings Co. Ltd. 229 Mizrahi Tefahot Bank Ltd. (Banks) . . . . . 17
(Marine Transportation) . ...... .. 9 55 Monday.com Ltd. (Software)(a). . . . . . . . 4
2,000 Sun Hung Kai Properties Ltd. (Real Estate 92 Nice Ltd. (Software)(@). . . . .......... 10
Management & Development). . .. . 33 50 Nova Ltd. (Semiconductors &
500 Swire Pacific Ltd., Class A (Industrial Semiconductor Equipment)(a). . . . . 2
2.000 Cor}glomerat.es) """""" o 3 279 Phoenix Financial Ltd. (Insurance) . . . . . 15
’ Techtronic Indus.trles Co. Ltd. (Machinery) 27 1,606 Teva Pharmaceutical Industries Ltd., ADR
1,000 The Wharf Holdings Ltd. (Real Estate (Pharmaceuticals)(@) . . ......... 49
Management & Development). . .. . 3 155 Tower Semiconductor Ltd. (Semiconductors
11,950 WH Group Ltd. (Food Products)(b). . . . . 16 & Semiconductor Equipment)(a). . . 27
2,000 Wharf Real Estate Investment Co. Ltd. (Real 314
Estate Management & Development) 6
634 Italy — 0.81%
241 Banca Mediolanum SpA (Financial
Ireland (Republic of) — 1.01% SErViCes). . .o oo 5
863 Accenture PLC, Class A (IT Services) . . . 171 2,753  Banca Monte dei Paschi di Siena SpA
221  AerCap Holdings N.V. (Trading Companies (Banks)(b). . ... ... 24
& Distributors) . .............. 30 1,601 Banco BPM SpA (Banks) . . .......... 22
21 AerCap Holdings N.V. (Trading Companies 1,937 BPER Banca SPA (Banks) . .......... 25
3181 & Distributors) ... ........... 3 87  Buzzi SpA (Construction Materials). . . . . 4
’ AIB Group PLC (Banks)(b) .......... 34 889 Davide Campari-Milano N.V., Class M
133 Allegion PLC (Building Products). . . . . . 19 (Beverages)(b). . . ..o\ oo 6
306 Aptiv PLC (Automobile Components)(a) . 21 11,364 Enel SpA (Electric Utilities)(b) . . . . . . . . 124
1,342 Bank of Ireland Group PLC (Banks) . . . . 24 2,872 Eni SpA (Oil, Gas & Consumable Fuels) . 82
936 CRH PLC (Construction Materials) . . . . . 98 176 Ferrari N.V. (Automobiles) . . .. ... . ... 60
550 Eaton Corp. PLC (Electrical Equipment) . 197 795 FinecoBank Banca Fineco SpA (Banks). . 18
1,274 Experian PLC (Professional Services) . . . 44 1,216 Generali (Insurance). . . . ............ 49
236 Kerry Group PLC, Class A (Food Products) 19,916  Intesa Sanpaolo SpA (Banks)(b) . . . . . . . 120
196 ki () G Y PLC ’ B _'1('1_' ' P ’ d R 13 786 Italgas SpA (Gas Utilities)(b) .. ....... 9
[ngspan Lroup (Building ro ucts) 561 Leonardo SpA (Aerospace & Defense). . . 38
1,784 Medtronic PLC (Health Care Equipment & .
Supplies) 155 292  Moncler SpA (Textiles, Apparel & Luxury
UPPHES)- v Goods) . ... 18
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The ESG Growth Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Italy (continued) Japan (continued)
688  Poste Italiane SpA (Financial Services)(b) 16 100 Disco Corp. (Semiconductors &
393 Prysmian SpA (Electrical Equipment) . . . 46 Semiconductor Equipment). . ... .. 41
170  Recordati Industria Chimica ¢ Farmaceutica 1,400 East Japan Railway Co. (Ground
SpA (Pharmaceuticals) . . . .. ... .. 10 Transportation) .. ............. 32
2,618 Snam SpA (Gas Utilities) . . . .. ....... 20 600 Ebara Corp. (Machinery) ............ 17
10,243 Telecom Italia SpA (Diversified 400 Eisai Co. Ltd. (Pharmaceuticals) . . . . . . . 13
Telecommunication Services) . . . . . 8 3,700 ENEOS Holdings, Inc. (Oil, Gas &
13,895 Telecom Italia SpA/Milano (Diversified Consumable Fuels). . ........... 33
Telecommunication Services) . . . . . 10 1,300 FANUC Corp. (Machinery). . ......... 45
2,118 Terna - Rete Elettrica Nazionale (Electric 300  Fast Retailing Co. Ltd. (Specialty Retail) . 119
Utilities) . ... 24 200 Fuji Electric Co. Ltd. (Electrical Equipment) 14
1,956 UniCredit SpA (Banks). . ............ 141 1,700 FUJIFILM Holdings Corp. (Technology
547  Unipol Assicurazioni SpA (Insurance) . . . 13 Hardware, Storage & Peripherals) . . 32
892 2,400  Fujikura Ltd. (Electrical Equipment) . . . . 66
2,400  Fujitsu Ltd. (IT Services)(b) . ......... 49
Japan — 5.88% 300 Hankyu Hanshin Holdings, Inc. (Ground
1,100  Advantest Corp. (Semiconductors & Transportation) . .............. 9
Semiconductor Equipment)(b). . . . . 152 6,400  Hitachi Ltd. (Industrial Conglomerates) . . 189
3,000 Aeon Co. Ltd. (Consumer Staples 5,200 Honda Motor Co. Ltd. (Automobiles) . . . 42
Distribution & Retail). . ... ...... 36 500 Hoya Corp. (Health Care Equipment &
300 AGC, Inc. (Building Products) . ... .... 11 Supplies). . ........... ... 87
800  Aisin Corp. (Automobile Components) . . 11 800 Hulic Co. Ltd. (Real Estate Management &
1,400 Ajinomoto Co., Inc. (Food Products) . . . . 40 ~ Development) ................ 9
300 ANA Holdings, Inc. (Passenger Airlines)(b) 5 300 Ibiden Co. Ltd. (Electronic Equipment,
2,200 Asahi Group Holdings Ltd. (Beverages)(b) 22 _Instruments & Compopents) ..... 15
1,000 Idemitsu Kosan Co. Ltd. (Oil, Gas &
1900 Asahi Kasei Corp. (Chemicals) ... .. . . .. 19 Consumable Fuels)(b) . ......... 10
1,000  Asics Corp. (Textiles, Apparel & Luxury 1,400  HI Corp. (Machinery) . . .. .......... 29
Goods) . ..o o 27 1,300 Inpex Corp. (Oil, Gas & Consumable Fuels) 38
2,400  Astellas Pharma, Inc. (Pharmaceuticals). . 39 800 | .
. . . suzu Motors Ltd. (Automobiles). . . .. .. 12
900 Bandai Namco Holdings, Inc. (Leisure . .
Products). . . . . ..o 2 8,200 ITOCHQ (;orp. (Trading Companies &
1,500 Bridgestone Corp. (Automobile Distributors) .. ... 104
’ ) 200 Japan Airlines Co. Ltd. (Passenger Airlines)
Components). . . .............. 31 (b) 3
1,200 Canon, Inc.A(Technology Hardware, Storage 1,500 Japan Excg}{ail;g..e Group, Inc ( C'a‘p'it'a'l e
& Peripherals) . .. ............. 33
500 Ca Co. Ltd. (Enterta ¢ " Markets) . . ... 18
peom £0. "( ntertainment) . . ..., 2,500  Japan Post Bank Co. Ltd. (Banks)(b) . . . . 41
1,100 Central Japan Railway Co. (Ground 2500 )
Transportation) . . . . ........... 29 s apan Post Holdings Co. Ltd. (Insurance)(b) 29
1,000 Chubu Electric Power Co., Inc. (Electric 900 Japan Post Insurance Co. Ltd. (Insurance)(b) 9
Utilities) . . .................. 16 800  JFE Holdings, Inc. (Metals & Mining)(b). 9
1,000 Chugai Pharmaceutical Co. Ltd. 600  Kajima Corp. (Construction & Engineering) 23
(Pharmaceuticals) ............. 55 600  Kao Corp. (Personal Care Products). . . . . 23
600  Dai Nippon Printing Co. Ltd. (Commercial 1,000 Kawasaki Heavy Industries Ltd.
Services & Supplies) . .......... 11 (Machinery) ................. 19
400  Daifuku Co. Ltd. (Machinery). . . . ... .. 14 500 Kawasaki Kisen Kaisha Ltd. (Marine
5,100  Daiichi Life Group, Inc. (Insurance) . . . . 47 Transportation) .. ............. 8
2,500  Daiichi Sankyo Co. Ltd. (Pharmaceuticals) 45 4,200 KDDI Corp. (Wireless Telecommunication
400  Daikin Industries Ltd. (Building Products) 48 Services). . ... RREERRRERERS 72
300 Daito Trust Construction Co. Ltd. (Real 300 Keyence Corp. (Electronic Equipment,
Estate Management & Development) 7 Instruments & Components) . . . . . . 107
800 Daiwa House Industry Co. Ltd. (Real Estate 1,000 Kikkoman Corp. (Food Products) . . . . . . 9
Management & Development). . . . . 25 1,100  Kirin Holdings Co. Ltd. (Beverages) . . . . 17
1,900 Daiwa Securities Group, Inc. (Capital 1,300 Komatsu Ltd. (Machinery) ........... 52
Markets) .. ... 18 100 Konami Group Corp. (Entertainment) . . . 12
2,300  Denso Corp. (Automobile Components). . 29 1,400 Kubota Corp. (Machinery) ........... 22
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
1,900 Kyocera Corp. (Electronic Equipment, 600 Nomura Research Institute Ltd. (IT
Instruments & Components) . . . . . . 29 Services). . ... 16
300  Kyowa Kirin Co. Ltd. (Pharmaceuticals) . 5 41,600 NTT, Inc. (Diversified Telecommunication
100 Lasertec Corp. (Semiconductors & Services). ................. .. 42
Semiconductor Equipment). . . . . .. 22 1,000  Obayashi Corp. (Construction &

4,300 LY Corp. (Interactive Media & Services) . 10 Engineering) . ................ 24
700 M3, Inc. (Health Care Technology) . . . . . 7 300 Obic Co. Ltd. (IT Services). . . . . R 12
300 Makita Corp. (Machinery) ... ........ 10 1,700 Olympus Cgrp. (Health Care Equipment &

2,000 Marubeni Corp. (Trading Companies & Supplies). ................... 16

DiStributors) . . . . ..o 73 100 Orgcle Corp. Japan (Software). . . ... ... 5
500 MatsukiyoCocokara & Co. (Consumer 1,400 Oriental La-nd Co. Ltd. (Hotels, Restaurants
Staples Distribution & Retail) . . . . . 8 &Leisure). . ... 24
500 MINEBEA MITSUMI, Inc. (Machinery) . 8 1,600 ORIX COI‘p (Financial SCI‘ViCCS) ....... 47
1,400 Mitsubishi Chemical Group Corp. 500  Osaka Gas Co. Ltd. (Gas Utilities). . . . . . 20
(Chemicals). . . ............... 8 300 Otsuka Corp. (IT Services) . . ......... 6
4,500 Mitsubishi Corp. (Trading Companies & 600  Otsuka Holdings Co. Ltd. (Pharmaceuticals) 43
Distributors) . ................ 154 2,400 Pan Pacific International Holdings Corp.
2,700 Mitsubishi Electric Corp. (Electrical (Broadline Retail) ............. 15
Equipment) . . .............. .. 88 3,200 Panasonic Holdings Corp. (Household
1,400 Mitsubishi Estate Co. Ltd. (Real Estate Durables) . .................. 54
~ Management & Development). . .. . 39 2,400  Rakuten Group, Inc. (Broadline Retail)(a)(b) 11
1,100 Mitsubishi HC Capital, Inc. (Financial 2,000 Recruit Holdings Co. Ltd. (Professional
Services). .. ... 10 SEIVICES) . .+« v oo 87
4,500 Mitsubishi Heavy Industries Ltd. 2,600 Renesas Electronics Corp. (Semiconductors
- (Machinery) ... 124 & Semiconductor Equipment)(b). . . 37
15,800 Mltsu;t)};zl;:k[:)FJ Financial Group, Inc. 269 2,900 Resona Holdings, Inc. (Banks) . ....... 33
3,400 Mitsui & Co. Ltd. (Trading Companies & | igg Ryobm Keikaku Co. I_‘td' (Broa'dlme Retail) 17
DiStributors) . . . .. ..o 131 > Sanrio Co. Ltd. (Specialty Retail) ... ... 9
3,700 Mitsui Fudosan Co. Ltd. (Real Estate 800 SBI Holdings, Inc. (Capital Markets).. . . . 15
Management & Development). . . . . 39 200 SCREEN Holdings Co. Ltd.
500 Mitsui OSK Lines Ltd. (Marine (Semiconductors & Semiconductor
Transportation) ............... 21 Equipment) . . ................ 12
3,440 Mizuho Financial Group, Inc. (Banks) . . . 139 500  Secom Co. _Ltd' (Commercial Services &
400 MonotaRO Co. Ltd. (Trading Companies & _ Supplies). ... 19
Distributors) . . ... ... 4 300 Seibu Holdings, Inc. (Ground
1,700 MS&AD Insurance Group Holdings, Inc. ) T'ranspOI:tation) """"" R 8
(INSUFANCE) « .+« oo v o eee o 44 600 Sekisui Chemical Co. Ltd. (Industrial
2,300 Murata Manufacturing Co. Ltd. (Electronic Conglomerates) . .............. 10
Equipment, Instruments & 700  Sekisui House Ltd. (Household Durables) 16
Components). . . .............. 52 2,700 Seven & i Holdings Co. Ltd. (Consumer

1,800 NEC Corp. (IT Services). . .. ......... 45 . Staples Distribution & Rete?il) ..... 36
500 Nexon Co. Ltd. (Entertainment) . . .. . . . 9 300 Shimadzu Corp. (Electronic Equipment,

1,300 NIDEC Corp. (Electrical Equipment)(a). . 17 . Instruments & Components)... .. .. /

1,600 Nintendo Co. Ltd, (Entertainment) 01 100 Shimano, Inc. (Leisure Products). . . . . .. 10

’ ) e AT e 700  Shimizu Corp. (Construction &
10 N%ppon Bu.11d1ng Fpnd, Inc. (Office REI.Ts) 8 Engineering) . . .. ............. 13

1,400 Nip po(r;)Pamt Holdings Co. Ltd. (Chemicals) 9 2,400  Shin-Etsu Chemical Co. Ltd. (Chemicals) 98
200  Nippon Sanso Holdings Corp. (Chemicals) 7 1’;38 Shionogi & Co. Ltd. (Pharmaceuticals) . . 2

6,700 Ni Steel Corp. (Metals & Mining) .. 25 Shiseido Co. Ltd. (Personal Care Products) 12

‘ppon P & 100 SMC Corp. (Machinery). ............ 39
500  Nippon Yusen KK (Marine Transportation) 18 39,900 SoftBank Corp. (Wireless

2,100 Nissan Motor Co. Ltd. (Automobiles)(a) . 5 Telecommunication Services) . . . . . 53
600 Nitori Holdings Co. Ltd. (Spec1alty Retail) 10 5,300 SoftBank Group Corp (Wireless
900  Nitto Denko Corp. (Chemicals). . . . .. .. 18 Telecommunication Services) . . . . . 129

4,500  Nomura Holdings, Inc. (Capital Markets). 35 1,200 Sompo Holdings, Inc. (Insurance) . . . . . . 47
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
5,900 Sony Financial Group, Inc. (Financial 400  ZOZO, Inc. (Specialty Retail)(b). . . . . . . 3
Services). .. ... 5 6.477
8,600  Sony Group Corp. (Household Durables) . 180
900  Subaru Corp. (Automobiles) . ......... 15 Luxembourg — 0.04%
1,600 S“m“]gri’s’frii‘l’gr's()ﬂadmg Companies & o 596 ArcelorMittal SA (Metals & Mining).. . . . 31
. oLt 302 CVC Capital Partners PLC (Capital
1,000 Sumitomo Electric Industries Ltd. Markets)(b) 4
(Automobile Components) . . . . . .. 57 e
400 Sumitomo Metal Mining Co. Ltd. (Metals & 152 Euroﬁgr;sszilleirclgsf;c SE (Life Sciences Tools 1
Mining). . ... ..o D
5,100  Sumitomo Mitsui Financial Group, Inc. 46
(Banks). ............ .. ... .. 168
900  Sumitomo Mitsui Trust Group, Inc. (Banks) 29 Macau — 0.01%
800 Sumitomo Realty & Development Co. 3,600 Sands China Ltd. (Hotels, Restaurants &
Ltd. (Real Estate Management & Leisure) .................... 8
Development) .. .............. 23
100 Suntory Beverage & Food Ltd. (Beverages) 3 Netherlands — 1.42%
2,100 Suzuki Motor Corp. (Automobiles) . . . . . 26 769 ABN AMRO Bank N.V., Class CV (Banks) 24
800  Sysmex Corp. (Health Care Equipment & 35 Adyen N.V. (Financial Services)(a)(b) . . . 35
Suppl.les) """""""""" 7 1,921 Aegon Ltd. (Insurance). . . ........... 14
700 T&D Holdings, Inc. (Insurance) . . . . . .. 18 254 Akzo Nobel N.V. (Chemicals). . . . . . . . . 15
200  Taisei Corp. (Construction & Engineering) 21 86  Argenx SE (Biotechnology)(@) . . . . . . . . 62
2,200  Takeda Pharmacegtlcal Co. Ltd. 66 ASM International N.V. (Semiconductors &
(Pharmaceutlcal.s) Tt 81 Semiconductor Equipment)(b). . . . . 50
2,900 TDK Corp. (Electronic Equipment, 544 ASML Holding N.V. (Semiconductors &
Instruments & Component?,) """ 38 Semiconductor Equipment)(b). . . . . 724
2,000 Terumo Corp. (Health Care Equipment & 192 ASR Nederland N.V. (Insurance)(b). . . . . 13
300 S‘?pp lies)(b). ... 27 104 BE Semiconductor Industries N.V.
The Chiba Bank Iitd' (Banks) ......... 10 (Semiconductors & Semiconductor
1,400 The Kansai Electric Power Co., Inc. EQUipment) . . .. ....oovooo .. 2
300 IS I(Ele(:lt;lcs Utl_lmes) """"""" 22 113 Euronext N.V. (Capital Markets)(b) . . . . . 18
00 Tob, 2"' (L . e;V‘Ces), """"""" . 144 EXOR N.V. (Financial Services) . . . . . . . 11
° f) o _t - nte'rtamment) """"" 705 Ferrovial SE (Construction & Engineering) 46
2,600  Tokio Marine Holdings, Inc. (Insurance) . 122 193 Heineken Holding N.V. (Beverages) 14
600 Tokyo Electron Ltd. (Semiconductors & 435 . gV 8e8) -
Semiconductor Equipment). . . . . .. 149 4217 Heineken N.V. (Beverages). .......... 33
500 Tokyo Gas Co. Ltd. (Gas Utilities). . . . . . 24 ’ ING Groep N.V. (Banks). . ............ .
800  Tokyu Corp. (Ground Transportation) . . . 9 229 JDE-PeeE's N.V. (Food Prgducts) """" 8
400 TOPPAN Holdings, Inc. (Commercial 1,257 Komnsktlljl;e A];IQItdAEil.halii I;Y -g)Consumer 59
Services & Supplies) .. ......... 11 _>taples Distribution & Retatl) .. .. .
2,100 Toray Industries, Inc. (Chemicals). . . . . . 15 3,200 Konlnjl: ;iizg;inll;iéfg:rrjﬁfg 29
100 Toyota Industries Corp. (Machinery)(a) . . 13 Ry g
13200 T y ta Motor C ri (t bil l’yi’( ) 275 362 NN Group N.V. (Insurance). . . . ....... 28
’ oyota Motor Corp. (Au 0mob1 es)(b) s 353 NXP Semiconductors N.V. (Semiconductors
1,000 Toyota Tsusho Corp. (Trading Companies & & Semiconductor Equipment) 69
Distributors) . .. .............. 39 1.831 . MU
400 Tsuruha Holdings, Inc. (Consumer Staples ’ Prosus N.V. (Brogdhne R etaih(@)(b) . ... 85
R . 314 QIAGEN N.V. (Life Sciences Tools &
Distribution & Retail). . .. ....... 6 Services) 13
1.100" Unicharm Corp. (Household Products). .. 6 127 Randstad N.V. (Professional Services) . . . 3
600 West Japan Railway Co. (Ground 2726 anti K
Transportation)(b) . . . .. ........ 12 > Stellantis N.V. (Automobiles) . . ....... 20
1.400 . 1,545  Universal Music Group N.V.
> Yamaha Motor Co. Ltd. (Automobiles) . . 10 (Entertainment) 30
300 Yokogawa Electric Corp. (Electronic 312 Walter K liwer N V. (Profac S N
Equipment, Instruments & Wolters Kluwer N.V. (Professional Services) 23
Components). . . .............. 9 1,588
1,200 Yokohama Financial Group, Inc. (Banks) . 11
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
New Zealand — 0.06% Singapore (continued)
2,407  Auckland International Airport Ltd. 566  Sea Ltd., ADR (Broadline Retail)(a) . . . . 47
(Transportation Infrastructure). . . . . 1 1,400 Sembcorp Industries Ltd. (Multi-Utilities) 7
1,214 Contact Energy Ltd. (Electric Utilities) . . 6 2,100 Singapore Airlines Ltd. (Passenger Airlines)
749  Fisher & Paykel Healthcare Corp. Ltd. ) oo 11
(Health Care Equipment & Supplies) 17 1,300 Singapore Exchange Ltd. (Capital Markets) 20
1,382 Infratil Ltd. (Financial Services) . . . . . .. 9 1,900 Singapore Technologies Engineering Ltd.
1,873  Meridian Energy Ltd. (Independent Power (Aerospace & Defense) .. ....... 16
and Renewable Electricity Producers) 6 10,400 Singapore Telecommunications Ltd.
219 Xero Ltd. (Software)(@) . ............ 12 (Diversified Telecommunication
61 Services). . ... 40
1,700  United Overseas Bank Ltd. (Banks). . . . . 49
Norway — 0.20% 3,000  Wilmar International Ltd. (Food Products) 9
460  Aker BP ASA (Oil, Gas & Consumable 477
Fuels)...................... 17
1,223 DNB Bank ASA (Banks) ............ 38 Spain — 0.96%
1,073 Equinor ASA (Oil, Gas & Consumable 37  Acciona SA (Electric Utilities) ........ 10
Fuels) ... 47 245  ACS Actividades de Construccion y
361  Gjensidige Forsikring ASA (Insurance) . . 9 Servicios SA (Construction &
562 Kongsberg Gruppen ASA (Aerospace & Engineering) . . ............... 30
Defense) . ................... 24 1,111  Aena SME SA (Transportation
673 Mowi ASA (Food Products)(b) . . ... ... 15 Infrastructure)(b) . . .. .......... 33
1,703 Norsk Hydro ASA (Metals & Mining) . . . 18 644 Amadeus IT Group SA (Hotels, Restaurants
987 Orkla ASA (Food Products) .. ........ 12 & Leisure). .......... srreenes 37
93 Salmar ASA (Food Products) . . . . . . ... 5 8,017 Banco Bilbao Vizcaya Argentaria SA
896 Telenor ASA (Diversified (Banks)................oon 173
Telecommunication Services) . . . . . 16 6,929 Banco de Sabadell SA (Banks) ..... ... 25
235 Yara International ASA (Chemicals) . . . . 14 20,684 Banco Santander SA (Banks)(b) . . . . . .. 233
215 893 Bankinter SA (Banks). . ............. 14
5,414 CaixaBank SA (Banks). ............. 65
Poland — 0.01% 676  Cellnex Telecom SA (Diversiﬁgd
335 . . o Telecommunlcatlon Services)(b) . . . 22
InPost SA (Air Freight & Logistics)(a). . . 6 444 EDP Renovaveis SA (Independent Power
and Renewable Electricity Producers) 7
Portugal — 0.05% 467  Endesa SA (Electric Utilities) . ... .. ... 19
8,732 Banco Comercial Portugues SA, Class R 512 Grifols SA (Biotechnology). . . . ... . ... 5
ool (Banks)(b).................. ? 8924 Tberdrola SA (Electric Utilities). . . . . . . . 205
’ EDP SA (El.ectrlc Utlhtles).(b) """"" 24 97  Indra Sistemas SA (IT Services) . . . . ... 5
631  Galp Energia SGPS SA (Oil, Gas & 1,516 Industria de Diseno Textil SA (Specialt
> pecialty
Consumable Fuels)(b) .......... 15 N 88
429  Jeronimo Martins SGPS SA (Consumer 771 Mapfre SA (I 3
Staples Distribution & Retail)(b). . . 10 apfre SA (Insurance) . ... ...
53 375 Naturgy Energy Group SA (Gas Utilities). 11
591 Redeia Corp. SA (Electric Utilities) . . . . . 10
—— 155 RSO an g Cmmbe ity
5,741 CapitaLand Ascendas REIT (Industrial ’ .. .
Telecommunication Services) . . . . . 24
REITS)(B) . ..o 11 _—
7,452 CapitaLand Integrated Commercial Trust — 1062
(Diversified REITs) . ........... 13
3,400 CapitaLand Investment Ltd. (Real Estate Sweden — 0.93%
Management & Development). . . . . 7 393  AddTech AB, B Shares (Trading Companies
3,007 DBS Group Holdings Ltd. (Banks) . . . .. 134 & Distributors) .. ........... .. 13
3,470  Grab Holdings Ltd. (Ground Transportation) 371  Alfa Laval AB (Machinery) .......... 20
@ 13 1,385  Assa Abloy AB, Class B (Building Products) 50
2,200 Keppel Ltd. (Industrial Conglomerates) . . 20 3,599 Atlas Copco AB, Class A (Machinery) . . . 64
4,690 Oversea-Chinese Banking Corp. Ltd. 2,366  Atlas Copco AB, Class B (Machinery). . . 37
(Banks). .................... 80
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Sweden (continued) Sweden (continued)
574 Beijer Ref AB (Trading Companies & 2,213 Volvo AB, Class B (Machinery)®. . . . . .. 73
Distributors)(b) . . ............. 8 1,028
360 Boliden AB (Metals & Mining)(a). . . . . . 19 -
875 Epiroc AB, Class A (Machinery) . . . . . .. 22 Switzerland — 2.85%
596 Epiroc AB, Class B (Machinery) . . . . ... 13 2,181 ABB Ltd., Registered Shares (Electrical
701 EQT AB (Capital Markets) . . ......... 22 Equipment) . . .. .............. 177
919  Essity AB, Class B (Household Products)” 24 696  Alcon AG (Health Care Equipment &
179  Evolution AB (Hotels, Restaurants & Supplies). . ... L 53
Leisure)(b) . ................. 11 640 Amcor PLC (Containers & Packaging). . . 25
643  Fastighets AB Balder, Class B (Real Estate 681  Amrize Ltd. (Construction Materials)(a). . 38
Management & Deyelopment)(a). - 4 98  Avolta AG (Specialty Retail)(a). . . . . . .. 6
669 H&M Hen-nes & Mgurltz AB, Class B 45 Banque Cantonale Vaudoise, Registered
(Specialty Retail). . . . .. s 13 Shares (Banks). . .............. 7
3,150 Hexagon AB » Class B (Electronic 5 Barry Callebaut AG, Registered Shares
Equipment, Instruments & (Food Products)(b). . . . ......... 9
Components). ................ 31 13 Belimo Holding AG, Class R (Building
86 Holmle)n /(XiB,tB) Ashares (Paper & Forest \ Products). . . . . oo 1
roducts) . . .. ... .
199 Industrivarden AB, Class A (Financial 31" BKWAG (Elef:trlc Unhtles) """ Do 6
. 3 Chocoladefabriken Lindt & Spruengli AG,
Services)(b)... - 10 Class PC (Food Products) 42
163 Industrivarden AB, Class C (Financial T O 0 T e
SEIVICES) .+« o o 3 528 Chubb Ltd. (Insurance). .. ... . .. RRERY 172
411 Indutrade AB (Machinery) . . . ... ... .. 9 763 Cie Flsnlelmcmrcfr Rl({lllem/(;nt SAi };Leflstered
188 Investment AB Latour, Class B (Industrial Goi)rgs)( extiles, Appare uxury 135
Conglomerates) . .. ............ 4 267 Coca-Col HBC AGB """"""" s
2,559 Investor AB, Class B (Financial Services) 96 240 oca-l-ola B ( ever;jlges)(a) """
347 Lifco AB, Class B (Industrial DSM-Firmenich AG (Chemicals) ... ... 17
Conglomerates) . . . . ........... 11 10 EMS-Chemie Holding AG (Chemicals) . . 8
2,221 Nibe Industrier AB, Class B (Building 249 Galderma Group AG (Pharmaceuticals)(b) 49
Products). . .................. 9 228  Garmin Ltd. (Household Durables) . . . . . 53
485  Saab AB, Class B (Aerospace & Defense) 32 51 Geberit AG, Registered Shares (Building
300 Sagax AB, Class B (Real Estate Products). . . ....... ... ... ... 34
Management & Development). . . . . 6 13 Givaudan SA, Registered Shares
1,494 Sandvik AB (Machinery) ............ 57 (Chemicals). . ................ 44
729  Securitas AB, Class B (Commercial Services 13,952 Glencore PLC (Metals & Mining)(a)(b) . . 106
& Supplies). . ... 12 103 Helvetia Baloise Holding AG, Registered
2,109 Skandinaviska Enskilda Banken AB, Class A Shares (Insurance) . . ........... 27
(Banks) . .......... .l 39 711 Holcim AG (Construction Materials)(a)(b) 59
513 Skanska AB, Class B (Construction & 272 Julius Baer Group Ltd. (Capital Markets) . 20
Engineering)® . ............... 14 73  Kuehne + Nagel International AG, Class R
380 SKF AB, B shares (Machinery) . . . . . ... 9 (Marine Transportation) . . . ... ... 17
218  Spotify Technology SA (Entertainment)(a) 105 230 Logitech International SA, Class R
815 Svenska Cellulosa AB SCA, Class B (Paper (Technology Hardware, Storage &
& Forest Products)™. . .......... 9 Peripherals). ... ........... ... 21
2,024 Svenska Handelsbanken AB, Class A 98 Lonza Group AG, Registered Shares (Life
(Banks). ......... ... . ... 27 Sciences Tools & Services)(b). . . . . 63
1,186 Swedbank AB, Class A (Banks)". . . . . .. 40 3,585 Nestle SA, Registered Shares (Food
291  Swedish Orphan Biovitrum AB Products). . .................. 352
(Biotechnology)(@). . . ... ....... 12 2,673 Novartis AG, Registered Shares
805 Tele2 AB, B shares (Wireless (Pharmaceuticals) ............. 411
Telecommunication Services) . . . . . 17 31  Partners Group Holding AG (Capital
3,924 Telefonaktiebolaget LM Ericsson, Class B Markets) . . ... 33
(Communications Equipment). . . . . 45 983 Roche Holding AG (Pharmaceuticals) . . . 392
3,489 Telia Co. AB (Diversified 52 Roche Holding AG, Class BR
Telecommunication Services)(b) . . . 18 (Pharmaceuticals) ............. 22
317 Trelleborg AB, Class B (Machinery) . . . . 12 584 Sandoz Group AG (Pharmaceuticals). . . . 46
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Switzerland (continued) United Kingdom (continued)
57  Schindler Holding AG, Class PC 1,321 CNH Industrial N.V. (Machinery) . . . . . . 15
(Machinery) ................. 19 295 Coca-Cola Europacific Partners PLC
32 Schindler Holding AG, Registered Shares (Beverages). . ................ 27
(Machinery) ................. 10 2,352 Compass Group PLC (Hotels, Restaurants &
240 SGS SA, Registered Shares (Professional Leisure) .................... 66
Services). . ... 25 3,219 Diageo PLC (Beverages) ............ 60
211 Sika AG, Registered Shares (Chemicals)(b) 35 284 Endeavour Mining PLC (Metals & Mining) 17
64 Sonova Holding AG (Health Care 899  Entain PLC (Hotels, Restaurants & Leisure)
Equipment & Supplies)(b) ....... 15 ) I 7
918 STMicroelethronics N.V. (S@miconductors 5,669 GSK PLC (Pharmaceuticals). . . . .. . . .. 156
169 St & Sem1cogductor Equipment). . . .. 31 12,490  Haleon PLC (Pharmaceuticals) . . . . . . .. 62
raumann Holding AG, Class R (Health . .
Care Equipment & Supplies). . . . . . 18 507 Halma PLC (Electronic Equipment,
quip pp
40  Swiss Life Holding AG (Insurance) . . . . . 44 fnstruments & Components) . . .. . 26
wiss e To cing . 24,007 HSBC Holdings PLC (Banks). . . . . . ... 394
113 Swiss Prime Site AG, Registered Shares 8 :
(Real Estate Management & 1,946 Informa P.LC (Media). . ............. 20
Development) . .. ............. 19 200 InterContinental Hotels Group PLC (Hotels,
417 Swiss Re AG (Insurance) . ........... 70 Re.staurants & Lelsure) S 26
36 Swisscom AG. Registered Shares 1,393 International Consolidated Airlines Group
>, Reg o
(Diversified Telecommunication SA (Passenger A1r11nes). o 7
SErVICES) . + v vt 30 184 Inter.tek Group PLC (Professional Services) 9
43 The Swatch Group AG, Class BR (Textiles, 2,592 J Sainsbury PLC (Consumer Staples
Apparel & Luxury Goods) .. .. ... 9 Distribution & Retail). . ......... 12
4416 UBS Group AG (Capital Markets) ...... 172 2,744 JD SpOI‘tS Fashion PLC (Specialty Retail) 3
36 VAT Group AG (Machinery)(b) ________ 22 1,949 Kingﬁsher PLC (Specialty Retall) ceeees 7
205 Zurich Insurance Group AG (Insurance)(b) 145 965 Land ggl_lrrsl;les Group PLC (Diversified 7
— 7,867  Legal & General Group PLC (Insurance) . 26
. . 82,688  Lloyds Banking Group PLC (Banks) . . . . 102
United Arab Emirates — 0.00% . 649 London Stock Exchange Group PLC
339 NMC Hea.lth PLC (Health Care Providers & (Capital Markets)(b). . . .. ....... 77
Services)@)(c). .o — 3,247 M&G PLC (Financial Services). . . . . . . . 12
3,135 Marks & Spencer Group PLC (Consumer
United Kingdom — 3.64% Staples Distribution & Retail) . . . . . 14
1,386 3i Group PLC (Capital Markets) . . . . . . . 45 1,931 Melrose Industries PLC (Aerospace &
305  Admiral Group PLC (Insurance) . . . . . .. 13 Defense) . ................... 13
1,074  Airtel Africa PLC (Wireless 6,938  National Grid PLC (Multi-Utilities). . . . . 117
Telecommunication Services)(b) . . . 5 11,210 NatWest Group PLC (Banks)(b) . . .. ... 83
1551 Anglo American PLC (Metals & Mining). 67 155 Next PLC (Broadline Retail). . . . . . .. .. 26
284 AonPLC, Class A (Insurance). . . . ... .. 92 886 Pearson PLC (Diversified Consumer
482  Associated British Foods PLC (Food Services). . .. 12
Products). .. ... 12 251 Pentair PLC (Machinery) . ........... 22
2,176 AstraZeneca PLC (Pharmaceuticals)(b) . . 424 902  Reckitt Benckiser Group PLC (Household
1,276  Auto Trader Group PLC (Interactive Media Products). . ........... ... ... 61
& Services)(b). ... ... 8 2,538 RELX PLC (Professional Services) . . . . . 83
4,531 Aviva PLC (Insurance). . ............ 36 3,819  Rentokil Initial PLC (Commercial Services
4,207 BAE Systems PLC (Aerospace & Defense) 123 & Supplies). . ................ 24
19458  Barclays PLC (Banks)(b) . . .......... 102 1,555 Rio Tinto PLC (Metals & Mining). . . . . . 144
2,043  Barratt Redrow PLC (Household Durables) 11,744 Rolls-Royce Holdings PLC (Aerospace &
() P 7 Defense) . ................... 178
21,900 BP PLC (Oil, Gas & Consumable Fuels) . 171 1,227 Schroders PLC (Capital Markets) . . . . . . 9
8,363 BT Group PLC (Diversified 1,886  Segro PLC (Industrial REITs) . ... ... .. 16
Telecommunication Services) . . . . . 23 405 Severn Trent PLC (Water Utilities)(b) . . . 17
505 Bunzl PLC (Trading Companies & 8,065  Shell PLC (Oil, Gas & Consumable Fuels) 373
Distributors) . ................ 15 1,075 Smith & Nephew PLC (Health Care
6,389  Centrica PLC (Multi-Utilities)(b). . . . . . . 18 Equipment & Supplies) ......... 17
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United Kingdom (continued) United States (continued)
420  Smiths Group PLC (Industrial 131 Ameriprise Financial, Inc. (Capital Markets) ~ $ 58
Conglomerates) . .............. 13 320 AMETEK, Inc. (Electrical Equipment). . . 69
I1 - Spirax Group PL_C (M.a.c%unery) """" 10 759 Amgen, Inc. (Biotechnology) . ........ 267
1,679 SSE PLC (Electric Utilities)(b) . . . . . . . . 58 1,722 Amphenol Corp., Class A (Electronic
2,712 Standard Chartered PLC (Banks). . . . . .. 57 Equipment, Instruments &
1,043 Standard Life PLC (Insurance) . . . . .. .. 9 Components). ................ 218
9,057 Tesco PLC (Consumer Staples Distribution 686  Analog Devices, Inc. (Semiconductors &
&Retail). . .................. 57 Semiconductor Equipment). . . . . .. 218
1,233 The Sage Group PLC (Software). . . . . . . 14 860 Annaly Capital Management, Inc.
3,040 Unilever PLC (Personal Care Products) . . 167 %Mo?gésgﬁrei; Estate Investment 18
1,027 United Utilities Group PLC (Water Utilities) 18 605 Apouorgjosbal Marslagérﬁ'eﬁ{ . (Finaneial
26,802  Vodafone Group PLC (Wireless - T
’ . . Services). . . ... L. 67
258 Whithr Zzegzﬁg?ggf;;:nkizz:;z?ts' & o 40 20,626  Apple, Inc. (Technology Hardware, Storage
Lei ’ 3 & Peripherals) . . .......... ... 5,234
136 L CISUIE) . oo 1,111  Applied Materials, Inc. (Semiconductors &
W%lhs Towers Watson'PLC '(Insural'lce) .. 40 Semiconductor Equipment). . . . . . . 380
1,007 Wise PLC, Class A (Financial Services)(a) 12 330 AppLovin Corp., Class A (Softwarc)(a) . . 131
4,011 667  Archer-Daniels-Midland Co. (Food
Products). . .................. 48
United States — 68.31% 297  Ares Management Corp., Class A (Capital
739 3M Co. (Industrial Conglomerates) . . . . . 107 . Markets) .. ........... SR 32
2,451  Abbott Laboratories (Health Care 1,488  Arista Networks, Inc. (Communications
Equipment & Supplies) ......... 252 Equipment)(a) . . .............. 183
2475 AbbVie, Inc. (Biotechnology) . . . . . .. . . 538 356 Arthur J. Gallagher & Co. (Insurance) . .. 7
583 Adobe, Inc. (Softwarc)(a) 142 309 AST SpaceMobile, Inc. (Diversified
2291 A dvan::e d Micro Devices Inc """"" Telecommunication Services)(a) . . . 26
’ (Semiconductors & ,Sem'icon ductor 9,946 AT&T, Inc. (Diversified Telecommunication
Equipment)(@) . . . .. ... ........ 466 s Services). . ........ e 288
202 AECOM (Construction & Engineering) . . 17 296 Atmos Energy Corp. (Gas Utlities) . . . .. 40
430  Affirm Holdings, Inc., Class A (Financial Autodeslf, Inc. (Software)(a). ......... 71
Services)(a). . . oo 20 565 Automatic Data Processing, Inc.
708  Aflac, Inc. (Insurance) . . . ... ....... 78 (Professional Services). . ........ 115
395  Agilent Technologies, Inc. (Life Sciences 24 AutoZone, Inc. (Specialty Retail)(a). . .. . 81
Tools & Services). . . ... ........ 45 207 AvalonBay Communities, Inc. (Residential
309  Air Products and Chemicals, Inc. REITS? """""" R 34
(Chemicals). . ... ..ooooee .. 90 119  Avery Dennison Corp. (Containers &
597  Airbnb, Inc., Class A (Hotels, Restaurants & Packagu}g) """"""""" 21
Leisure)(a) - . ovorennnn . 75 104 Axon Enterprise, Inc. (Aerospace &
. . e Defense)(@) . ................. 44
339
192 i}ﬁ;ﬁjgagrymgggﬁgzciﬁz Utilities) . 24 1,370 Baker Hughes Co. (Energy Equipment &
(Biotechnology)(@). . . .......... 64 37 Services). . Dot o 84
8,159  Alphabet, Inc., Class A (Interactive Media & Ball Corp. (Containers & Packaging). . . . 22
SEIVICES) . .+ v oo 2,346 9,647  Bank of America Corp. (Banks). . . . .. .. 470
6,825  Alphabet, Inc., Class C (Interactive Media & 398 Becton Di.ckinson & Co. (.Health Care
Services). . ..o 1,958 Bquipment & Supplies) .. .. . S 63
13,476 Amazon.com, Inc. (Broadline Retail)(a). . 2,806 1,928 Berkshire ﬂathaway, Inc., Class B (Financial
366 Ameren Corp. (Multi-Utilities) . . . . . . . . 40 - Services)(@). . - . . REREE R 924
739  American Electric Power Co., Inc. (Electric Best Buy Co., Inc. (Specialty Retail) . . . . 20
Utlities) . . oo oo 97 202 Biogen, Inc. (Biotechnology)(a) . . .. ... 37
783 American Express Co. (Consumer Finance) 237 205 Blackrock, Inc. (Capital Markets) . . . . . . 197
769  American International Group, Inc. 757 Block, Inc., Class A (Financial Services)(a) 46
(Insurance) . ................. 58 323 Bloom Energy Corp., Class A (Electrical
650 American Tower Corp. (Specialized REITs) 112 Equipment)(@) . ............... 44
268 American Water Works Co., Inc. (Water 45  Booking Holdings, Inc. (Hotels, Restaurants
Utilities) . . .................. 36 & Leisure). . ... 189
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
2,059 Boston Scientific Corp. (Health Care 502 Cintas Corp. (Commercial Services &
Equipment & Supplies)(a) ....... 129 Supplies). . ... 85
2,834 Bristol-Myers Squibb Co. (Pharmaceuticals) 172 5,557 Cisco Systems, Inc. (Communications
6,319 Broadcom, Inc. (Semiconductors & Equipment) . . ................ 431
Semiconductor Equipment). . . . . .. 1,956 2,540  Citigroup, Inc. (Banks). . ............ 288
161  Broadridge Fi.nancial SO_IUﬁOHS, Inc. 595 Citizens Financial Group, Inc. (Banks). . . 36
(Professional Services). . ... ... 26 455 Cloudflare, Inc., Class A (IT Services)(a) . 94
365 Broolziiceig.glssl\detaliz?sgement Ltd,, Class A 25 502 CME Group, Inc., Class A (Capital Markets) 148
ital Markets). .. ...........
401 i-Utiliti
216 Brookfield Renewable Corp. (Independent CMS Enc?rgiy Corp. (Multi Ut111t1‘es.) “““ 31
Power and Renewable Electricity 1,325 Coeur Mining, Inc. (Metals & Mining)(a). 25
Producers). . . ..o .ooe 9 682 Cognizant Technology Solutions Corp.,
399 Brown & Brown, Inc. (Insurance) . . . . . . 26 Class A (IT Services) . .......... 42
. - o 214 Coherent Corp. (Electronic Equipment,
146  Builders FirstSource, Inc. (Building
Products)(a) 12 Instruments & Components)(a) . . . . 51
""""""""" 302 Coinbase Global, Inc., Class A (Capital
182 Bunge Global SA (Food Products). . . . . . 23 O et )f‘a ; e, Class A (Capita 5
85 Burlington Stores, Inc. (Specialty Retail)(a) 28 1,068 Colgate-Palmolive Co. (Household
379 Cadfence Design Sygtems, Inc. (Software)(a) 105 Products). . .. ................ 91
902 Capital One Financial Corp. (Consumer 5,114 Comcast Corp., Class A (Diversified
Finance) .. .................. 165 Telecommunication Services) . . . . . 147
330 Cardinal Hea‘lth, Inc. (Health Care Providers 49 Comfort Systems USA’ Inc. (Construction
& Services) . ... 70 & Engineering) .. ............. 68
59 Carlisle Cos., Inc. (Building Products) . . . 20 1,734  ConocoPhillips (Oil, Gas & Consumable
1,561 Carnival Corp. (Hotels, Restaurants & Fuels)........ ... ... ... ... 229
Leisure) .................... 40 500  Consolidated Edison, Inc. (Multi-Utilities) 57
1,065  Carrier Global Corp. (Building Products) . 60 197 Constellation Brands, Inc., Class A
193 Carvana Co., Class A (Specialty Retail)(a) 61 (Bev'erages). R 30
50 Casey's General Stores, Inc. (Consumer 434 Constell'aFl(')n Energy Corp. (Electric
Staples Distribution & Retail) . . . . . 36 Utilities) . . . . .. EEREE RERERRRE 121
657  Caterpillar, Inc. (Machinery). . .. .. .. .. 465 1,284 Copart, Inc.' (Commercial Services &
148 Cboe Global Markets, Inc. (Capital Markets) 42 357 C bS}J(fph;s)(a)... l. I ’ F o 1 e 43
415 CBRE Group, Inc., Class A (Real Estate ore Srl 8¢ Financial, Inc. (Financia 9
Management & Development)(a). . . 56 . ervices). . ... .. o R
. . 1,132 Corning, Inc. (Electronic Equipment,
179  CDW Corp. (Electronic Equipment,
Instruments & Components) . . . . . . 154
Instruments & Components) . . . . . . 22 A ) A
256  Cencora, Inc. (Health Care Providers & 100 Corpay, Inc. (Financial Services)(a). . . . . 29
SErVICes). . . oot 80 944 Corteva, Inc. (Chemicals) . . .......... 79
673  Centene Corp. (Health Care Providers & 616  CoStar Group, Inc. (Real Estate
Services)(@). . vt i i 22 Management & Development)(a). . . 25
896  CenterPoint Energy, Inc. (Multi-Utilities) . 39 623 Costeo Wholes'ale Corp. (Consumer Staples
227  CF Industries Holdings, Inc. (Chemicals) . 29 L130 C Dllsitrlbunoil & R(;tla 11()}' ) & """" 621
163  CH Robinson Worldwide, Inc. (Air Freight ’ oterra Energy, Inc. (Oil, Gas
& Logistics) 27 Consumable Fuels). . . .......... 40
122 Charter Communications, Inc., Class A 233 Credo Techpology Group HOI(.img Ld.
(Media)(a) 26 (Semiconductors & Semiconductor
S Lo Equipment)(@) . . . .. ... ... 22
305 Ch E , Inc. (Oil, Gas & . .
eniere Energy, Inc. (Oil, Gas 349  Crowdstrike Holdings, Inc., Class A
Consumable Fuels). . ........... 87 Soft 136
2,700  Chevron Corp. (Oil, Gas & Consumable (Software)@@). ................
FUelS) . oo 559 600  Crown Castle, Inc. (Specialized REITS) . . 49
1,862  Chipotle Mexican Grill, Inc., Class A 2,673 CSX Corp. (Ground Transportation) . . . . 110
(Hotels, Restaurants & Leisure)(a). . 60 192 Cummins, Inc. (Machinery) .......... 103
338 Church & Dwight Co., Inc. (Household 47  Curtiss-Wright Corp. (Aerospace &
Products). . .................. 32 Defense) . ................... 32
206 Ciena Corp. (Communications Equipment) 1,764 CVS Health Corp. (Health Care Providers &
@) o 80 Services). . ... 127
219 Cincinnati Financial Corp. (Insurance). . . 34 373 D.R. Horton, Inc. (Household Durables). . 51
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Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
896  Danaher Corp. (Life Sciences Tools & 170 Equifax, Inc. (Professional Services) . . . . 31
Services). ... 170 139 Equinix, Inc. (Specialized REITS) . . . . . . 136
177 Darden Restaurants, Inc. (Hotels, 472  Equitable Holdings, Inc. (Financial
Restaurants & Leisure). ... ...... 35 SEIVICES) . .+« v oo 18
427 Datadog, Inc., Class A (Software)(a) . . . . 50 519 Equity Residential (Residential REITs) . . 31
201 Deckers Outdoor Corp. (Textiles, Apparel & 311 Evergy, Inc. (Electric Utilities) . . . . . . . . 25
163 Luxury Goods?(a) """"""" 20 420 Everpure, Inc., Class A (Techn910gy
Deere & Co. (Machlnery) """""" 204 Hardware, Storage & Peripherals)(a) 25
450 Dell T(;fhr;ol()lgles,glncé Class SC & 508  Eversource Energy (Electric Utilities) . . . 35
i’ei::p}rll:r;lg/ ardware, Storage 74 1,396 Exelon Corp. (Electric Utilities) .. ... .. 68
243 Delta Air Lines. Inc. (Passenzer A S 348 Expand Energy Corp. (Oil, Gas &
elta Air Lines, Inc. (PgssengerAlrhnes). 16 Consumable Fuels). . . .. ........ 38
832 Devon Energy Corp. (Oil, Gas & 173 Expedia Group, Inc. (Hotels, Restaurants &
Consumable Fuels). . . . . [ERREREE 42 P 40
345 Dexcosm, hllc - (Health Care Equipment & 14 188  Expeditors International of Washington, Inc.
259 Diamondhack Encris . (O, Gas e (ArFrighn & Logsies) 7
s ’ 292 Extra Space Storage, Inc. (Specialized
. Consur.nable Fuels). . ... .. REREE 51 REITS) ..o oo 38
88 DICk's}{SE)qlitlng Goods, Inc. (Specialty 17 5,940 Exxon Mobil Corp. (Oil, Gas & Consumable
472 Digal Realty T, o, (Speciaived FUCIS) o 1008
REITs) ... . . U g5 7T F5, Inc. (Communications Equipment)(a). 22
307 Dollar General Corp. (Consumer Staples 33" Fair Isaac Corp. (Software)(@). . ... ... 35
Distribution & Retail) ___________ 36 1,600 Fastenal Co. (Trading Companies &
273 Dollar Tree, Inc. (Consumer Staples Distributors) . ................ 74
Distribution & Retail)(a). . . . . . . .. 30 312 FedEx Corp. (Air Freight & Logistics). . . 111
1,228 Dominion Energy, Inc. (Multi-Utilities) . . 76 274 Ferguson Enterprises, Inc. (Trading
43 Domino's Pizza, Inc. (Hotels, Restaurants & Companies & Distributors) . . . .. ... 64
Leisure) .................... 15 392 Fidelity National Financial, Inc. (Insurance) 18
532 DoorDash’ Inc., Class A (Hote]s’ Restaurants 718 Flde]lty National Information Services, Inc.
& Leisure)(@). . . ..o, 80 (Financial Services) . ........... 34
191  Dover Corp. (Machinery) . ........... 40 1,300 Fifth Third Bancorp (Banks) . ......... 60
951  Dow, Inc. (Chemicals) . . ............ 40 13  First Citizens BancShares, Inc., Class A
665 Draftliir}gs, I)rzc.) (Hotels, Restaurants & y 4l Fint élzlaar;klsr)n.: 4(.S.e mlconductors & ..... 25
eisure)(@) . ... > e
286 DTE Energy Co. (Multi-Utilities) . . . . . . ) S Semiconductor Equipment)(a). ... . . 28
1,077 Duke Energy Corp. (Electric Utilities) . . . 141 786 F?rstEnergy Cf)rp. (Electrlc.Utllmes) T 38
560  DuPont de Nemours, Inc. (Chemicals) . . . 26 521 11::iiri’ulinc(Eﬁiiﬁf:;;:;si?ﬁegfa) """ a4
638  eBay, Inc. (Broadline Retail). . .. ... ... 58 Ins.truments & Co(znp%nent;)(a) o 34
355 Ecolab, Inc. (Chemicals). . ........... 94 229 Flutter Entertainment PLC, Class DI
532 Edison International (Electric Utilities) . . 39 (Hotels, Restaurants & Leisure)(a). . 23
815 Edwards Lifesciences Corp. (Health Care 5477 Ford Motor Co. (Automobiles) . . . . . . .. 63
Equipment & Supplies)(a) .. ... 65 907  Fortinet, Inc. (Software)(@) . . ......... 74
332 Electronic Arts, Inc. (Entertainment) . . . . 68 467 Fortive Corp. (Machinery) . . ......... 26
313 Eleva;ce H;althg,chslc. (Hea;th Care 9 312" Fox Corp., Class A (Media) 18
roviders ervices). . . ........ oA
1,128 Eli Lilly & Co. (Pharmaceuticals) . . . . . . 1,038 187 Fox Corp., Class B (Media). .......... 10
62 EMCOR Group, Inc. (Construction & 1,992 Freeport-McMoRan, Inc. (Metals & Mining) 117
Engineering) . . . .............. 46 142 FTAI g\)/iation Ltd. (Aerospace & Defense) i
780 Emerson Electric Co. (Electrical Equipment 102 Sl e S
227 Entegris, Inc. (Semico(nductors & e ) 404 Gaml?égpzz?aiiés(;lr;;%[;enles, Inc. 18
Semiconductor Equipment). . . . . .. 27 0 PO AR e
612 Entergy Corp. (ElectrichtI;lities)) '''''' 69 94 Gartner, Inc. (IT Services)(a). . . . ... ... 15
753 EOG Resources, Inc. (Oil, Gas & 633 GE HealthCare Technologies, Inc. (Health
’ ’ Care Equipment & Supplies). . . . . . 45
Consumable Fuels). . ........... 109 383 GEVL | ”
860 EQT Corp. (Oil, Gas & Consumable Fuels) 55 ernova, Inc. (Electrical Equipment) . 334
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
841  Gen Digital, Inc. (Software) . ... ... ... 16 795 Intercontinental Exchange, Inc. (Capital
320 General Dynamics Corp. (Aerospace & Markets) . . .................. 125
Defense) . .. ....ooveeno... 110 1,309 International Business Machines Corp. (IT
1,487  General Electric Co. (Aerospace & Defense) 422 Se.rvices) """""""""" 317
733 General Mills, Inc. (Food Products) . . . . . 27 389 Intematlonal' Flavors & Fragrances, Inc.
1,329 General Motors Co. (Automobiles) 99 (Chemicals). . ................ 28
’1 85 ) CVEEER 676 International Paper Co. (Containers &
Genuine Parts Co. (Distributors) . . .. . .. 20 Packaging) . ................. 24
1,752 Gilead Sciences, Inc. (Biotechnology) . . . 244 393 Intuit, Inc. (Software) . . . . ........... 170
315 Global Payments, Inc. (Financial Services) 21 498 Intuitive Surgical, Inc. (Health Care
178 GoDaddy, Inc., Class A (IT Services)(a). . 15 Equipment & Supplies)(a) . ...... 230
253 Graco, Inc. (Machinery) . . ........... 21 882 Invitation Homes, Inc. (Residential REITs) 22
1,179 Halliburton Co. (Energy Equipment & 432 IonQ, Inc. (Technology Hardware, Storage
Services). . .................. 46 & Peripherals)(a). .. ........... 12
228 HCA Healthcare, Inc. (Health Care 237 1QVIA Holdings, Inc. (Life Sciences Tools
Providers & Services). . .. ... .... 108 & Services)(@) . . ..o 40
1,057 Healthpeak Properties, Inc. (Health Care 415 Tron Mountain, Inc. (Specialized REITs) . 42
REITS) ..o 17 149  Jabil, Inc. (Electronic Equipment,
53 HEICO Corp. (Aerospace & Defense) . . . 15 Instruments & Components) . . . . . . 40
120 HEICO Corp., Class A (Aerospace & 110 Jack Henry & Associates, Inc. (Financial
Defense) . . ............ .. ..., 25 Services). . ... 17
1,827 Hewlett Packard Enterprise Co. (Technology 164  Jacobs Solutions, Inc. (Professional
Hardware, Storage & Peripherals) . . 44 Services). . ... 21
324 Hilton Worldwide Holdings, Inc. (Hotels, 106  JB Hunt Transport Services, Inc. (Ground
Restaurants & Leisure). . .. ...... 99 Transportation) . .............. 22
300 Hologic, In(}. (Health Care Equipment & 3,384 Johnson & Johnson (Pharmaceuticals) . . . 827
Supplies)(@). . .............. . 23 874  Johnson Controls International PLC
897 Honeywell International, Inc. (Industrial (Building Products) . ........... 114
Conglomerates) . .............. 203 3,823 JPMorgan Chase & Co. (Banks) . . . . ... 1,125
452 Hormel Foods Corp. (Food Products). . . . 10 2,668 Kenvue, Inc. (Personal Care Products). . . 46
>34 Howrrll)egfz::lzsr;))s pace, Inc. (Aerospace & 123 1,786 Keurig Dr Pepper, Inc. (Beverages) . . . . . 47
"""""""""" 1,253
1,431 HP, Inc. (Technology Hardware, Storage & ’ Keprrp (Banks). PR o 25
- 239 Keysight Technologies, Inc. (Electronic
Peripherals). . ................ 27 Equipment. Instruments &
u >
73 Hubbell, Inc. (Electrical Equipment) . . . . 36 duip
74 Components)(a). . . ............ 67
HubSpot, Inc. (Software)(a) ... ... ... 18 458  Kimberly-Clark Corp. (Household Products) 44
166 Humana, Inc. (Health Care Providers & 1.014 . .
SOIVICES) . « v v v oo eeeeeeeen s 29 , Kimco Realty Corp. (Retail REITS) . . . . . 23
. 2,783  Kinder Morgan, Inc. (Oil, Gas &
2,868 Huntington Bancshares, Inc. (Banks) . . . . 45
62 Hyatt Hotels Corp., Class A (Hotels Consumable Fuels). . ... 93
y P, 18 ’ 866 KKR & Co., Inc. (Capital Markets) . . . . . 80
Restaurants & Leisure). . ........ 9 .
] 184 KLA Corp. (Semiconductors &
99 IDEX Corp. (Machinery) ............ 19 - .
. Semiconductor Equipment). . . . . .. 271
111 IDEXX Laboratories, Inc. (Health Care . .
: . 262 L3Harris Technologies, Inc. (Aerospace &
Equipment & Supplies)(a) . ... ... 62 Defense) 90
386 Illino%s Tool Wor.ks, In.c. (Machinery). . . . 100 116 Labcorp Holdings, Inc. (Health Care
214 Illumina, Inc. (Life Sciences Tools & Providers & Services). . . . ... .... 31
Services)('a) ------------------ 26 1,772 Lam Research Corp. (Semiconductors &
248 TIncyte Corp. (Biotechnology)(@) . . . . . . . 23 Semiconductor Equipment). . . . . .. 379
553 Ingersoll Rand, Inc. (Machinery). . . . . .. 44 434 Las Vegas Sands Corp. (Hotels, Restaurants
316  Insmed, Inc. (Biotechnology)(a) . . . . ... 52 &Leisure). . ... 23
107 Insulet Corp. (Health Care Equipment & 171 Leidos Holdings, Inc. (Professional
Supplies)(@). . . ............... 22 Services). . ... 27
6,361 Intel Corp. (Semiconductors & 295 Lennar Corp., Class A (Household Durables) 26
Semiconductor Equipment)(a). . . . . 281 42 Lennox International, Inc. (Building
656 Interactive Brokers Group, Inc., Class A Products). . ........... ... ... 19
(Capital Markets). . ............ 44 281 Liberty Media Corp.-Liberty Formula One
(Entertainment)(a) . . . .......... 24
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HC CAPITAL TRUST
The ESG Growth Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
660 Linde PLC (Chemicals) ............. 327 181  Natera, Inc. (Biotechnology)(a). . . . . . .. 36
219 Live Nation Entertainment, Inc. 274 NetApp, Inc. (Technology Hardware,
(Entertainment)(@) . ... ......... 33 Storage & Peripherals) . . ... .. ... 28
293  Lockheed Martin Corp. (Acerospace & 5,955 Netflix, Inc. (Entertainment)(a) . . . ... .. 573
Defense) . ................. .. 177 130  Neurocrine Biosciences, Inc.
246  Loews Corp. (Insurance). . ........... 26 (Biotechnology)(@). . . .......... 17
779 Lowe's Cos., Inc. (Specialty Retail) . . . . . 184 1,553 Newmont Corp. (Metals & Mining). . . . . 168
111 LPL Financial Holdings, Inc. (Capital 561 News Corp., Class A (Media) ......... 14
Markets) . ... R 33 2,902 NextEra Energy, Inc. (Electric Utilities) . . 270
99 Lumentum Holdings, Inc. (Communications 1,648 NIKE, Inc., Class B (Textiles, Apparel &
Equipment)(a) . R ERERERERE 70 Luxury Goods) . .............. 87
394 LyondellBasgll Industries N.V., Class A 638  NiSource, Inc. (Multi-Utilities) . . . . . . . . 30
(Chemicals). . . ............... 32 70 Nordson Corp. (Machinery) 19
217 M&T Bank Corp. (Banks). . . . . ....... 45 P- ) e
. 311 Norfolk Southern Corp. (Ground
422 Marathon Petroleum Corp. (Oil, Gas & Transportation) 89
C ble Fuels. ws . [Transportation) ...............
onsumable Fuels) 264 Northern Trust Corp. (Capital Markets) . . 37
18 Markel Group, Inc. (Insurance)(a) . . . . . . 34
. . 190  Northrop Grumman Corp. (Aerospace &
319 Marriott International, Inc., Class A (Hotels, Defense) 130
Rest ts & Leisure). ... ...... 04 e
estaurants cisure) 286 NRG Energy, Inc. (Electric Utilities) . . . . 42
683 Marsh & McLennan Cos., Inc. (Insurance) 118 .
- - . 319 Nucor Corp. (Metals & Mining) . . .. ... 54
84  Martin Marietta Materials, Inc. .
- . 34,089 NVIDIA Corp. (Semiconductors &
(Construction Materials). . .. ... .. 49 Semicond Eaui 5.044
1,198 Marvell Technology, Inc. (Semiconductors emiconductor Equipment). . ... .. i
& Semiconductor Equipment). . . . . 119 4 NVR, Inc. (Household Durable.s)(a) """ 26
280 Masco Corp. (Building Products). . . . . . . 17 1,013 Ocmd(ejntal Petrbollellxsm forp. (Oil, Gas & o
1,193 Mastercard, Inc., Class A (Financial onsumable Fuels). ............
SOIVICES) .« + v v ee e 596 169 Oklo, Inc., Class A (Electric Utilities)(a) . 8
382 McCormick & Co., Inc. (Food Products) . 19 249 Okta, Inc., Class A (IT Services)(a) . . . . . 20
1,002 McDonald's Corp. (Hotels, Restaurants & 263  Old Dominion Freight Line, Inc. (Ground
LeiSUE) o vovoe e 311 Transportation) .. ............. 51
173 McKesson Corp. (Health Care Providers & 460 Omnicom Group, Inc. (Media) . . ... ... 35
Services). ..o 150 572 ON Semiconductor Corp. (Semiconductors
3,477 Merck & Co., Inc. (Pharmaceuticals) . . . . 418 & Semicon(.iuctor Equipment)(a). . . 35
779 MetLife, Inc. (Insurance) . . .. ... .. ... 55 871 ONE(;K,lInc. (Oil, Gas & Consumable 79
29 Mettler-Toledo International, Inc. (Life 2427 vels) ..
Sciences Tools & Services)(). . . . - 37 27 Oracle Corp. (Software) ... . . .. RRREREE: 357
753 Microchip Technology, Inc. 1,177 O'Reilly Automotive, Inc. (Specialty Retail)
(Semiconductors & Semiconductor @ o 109
Equipment) . . .. .......o.oo.. .. 49 545 Otis Worldwide Corp. (Machinery) . . . . . 42
1,580 Micron Technology, Inc. (Semiconductors & 730 PACCAR, Inc. (Machinery) .......... 84
Semiconductor Equipment). . . . . .. 534 120  Packaging Corp. of America (Containers &
9,894 Microsoft Corp. (Software). . ......... 3,661 Packaging) S 25
177 Mid-America Apartment Communities, Inc. 3,191  Palantir Technologies, Inc., Class A
(Residential REITS) ... ......... 22 (Software)(@). . ............... 467
1,797 Mondelez International, Inc., Class A (Food 1,126 Palo Alto Networks, Inc. (Software)(a). . . 181
Products). . ................ .. 104 176 Parker-Hannifin Corp. (Machinery) . . . . . 158
113 MonquB, Inc., Class A (IT Services)(a) . 28 442 Paychex, Inc. (Professional Services). . . . 41
67 Monolithic Power Systems, Inc. 1,254 PayPal Holdings, Inc. (Financial Services) 57
(Semiconductors & Semiconductor 1.922 .
Equipment) 7 , PepsiCo, Inc. (Beverages). . . ......... 298
1019 M tql-;;pm " C N (B """" )é ')' ' 74 7,927  Pfizer, Inc. (Pharmaceuticals) . . ....... 223
’ onster Beverage Lorp. (Deveragesia). - 3,050 PG&E Corp. (Electric Utilities). . . . . . . . 54
224 Moody's Corp. (Capital Markets). . . . . . . 98 e .
i 561  Phillips 66 (Oil, Gas & Consumable Fuels) 102
1,682 Morgan Stanley (Capital Markets). . . . . . 277 . . .
- P 200  Pinnacle Financial Partners, Inc. (Banks) . 17
240 Motorola Solutions, Inc. (Communications . . :
. 869 Pinterest, Inc., Class A (Interactive Media &
Equipment) . ................. 104 .
655 Nasdagq, Inc. (Capital Markets) 56 Services)(a). ... e 16
@ Ine. (Laptial MArkets) . oo 314 PPG Industries, Inc. (Chemicals). . . . . .. 34
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
1,019 PPL Corp. (Electric Utilities). . . ... .... $ 39 163 SBA Communications Corp., Class A
309 Principal Financial Group, Inc. (Insurance) 28 (Specialized REITs) . ... ........ 28
1,288 Prologis, Inc. (Industrial REITs) . . ... .. 170 305 Seagate Technology Holdings PLC
484 Prudential Financial, Inc. (Insurance). . . . 47 (Technology Hardware, Storage &
rude > Peripherals). ... .............. 119
182 PTC’. Inc. (Software)(a) """"""" 26 938  Sempra (Multi-Utilities) . . ........... 91
684  Public Service Enterprise Group, Inc. 1,444 Servi
e , erviceNow, Inc. (Software)(a) . . ... ... 151
(Multi-Utilities) . . .. ........... 55 ) )
218  Public Storage (Specialized REITs) . . . . . 59 ) 3‘7‘2 Simon Property Group ’ Inc. (Retail R_EITS) 84
274 PulteGroup, Inc. (Household Durables) . . 32 ’ SLB Ltd. (Energy Equipment & Services) 107
1,494 QUALCOMM, Inc. (Semiconductors & 1,618 Snap, lnc.{ Class A (Interactive Media &
Semiconductor Equipment). . . . . . . 192 Services)(a). . oot 7
207 Quanta Services, Inc. (Construction & 71 Snap-on, Inc. (Machinery) ........... 26
Engineering) . . .. ............. 114 447 Snowflake, Inc., Class A (IT Services)(a) . 67
153 Quest Diagnostics, Inc. (Health Care 224 Solventum Corp. (Health Care Equipment &
Providers & Services). ... ....... 30 Supplies)(@). ... ... 15
261 Raymond James Financial, Inc. (Capltal 1,579 Starbucks Corp. (Hotels, Restaurants &
Markets) . . . ................. 38 Leisure) .. ...........co.o... 141
251 RB Global, Inc. (Commercial Services & 391  State Street Corp. (Capital Markets). . . . . 49
Supplies). . ...l 24 195 Steel Dynamics, Inc. (Metals & Mining) . 35
1,267  Realty Income Corp. (Retail REITs). . . . . 78 137 STERIS PLC (Health Care Equipment &
141 Reddit, Inc., Class A (Interactive Media & Supplies). . . ... 30
Services)(@). .. ... ... 19 363 Strategy, Inc., Class A (Software)(a). . . . . 45
261 Regency Centers Corp. (Retail REITs). . . 20 478  Stryker Corp. (Health Care Equipment &
145 Regeneron Pharmaceuticals, Inc. Supplies). . ... ... 157
(Biotechnology). .. ............ 112 166 Sun Communities, Inc. (Residential REITs) 21
1,237  Regions Financial Corp. (Banks). . . . . .. 32 585  Sunbelt Rentals Holdings, Inc. (Trading
72 Reliance, Inc. (Metals & Mining) . . . . .. 22 Companies & Distributors) . . .. . .. 37
304 Republic Services, Inc., Class A 509  Synchrony Financial (Consumer Finance) 35
(Commercial Services & Supplies) . 67 266  Synopsys, Inc. (Software)(a). . ........ 105
204  ResMed, Inc. (Health Care Equipment & 664 Sysco Corp. (Consumer Staples Distribution
Supplies). . .................. 46 &Retail). .. ... 47
464 Restaurant Brands Intemationalf Inc. 298 T.Rowe Price Group, Inc. (Capital Markets) 27
(Hotels, Restaurants & Leisure). . . . 34 257 Take-Two Interactive Software, Inc.
1,201  Rivian Automotive, Inc., Class A (Entertainment)(a) . . . .. ........ 51
(Automobiles)(a) .. . ........... 18 290 Tapestry, Inc. (Textiles, Apparel & Luxury
1,020 Robinhood Markets, Inc., Class A (Capital GOOAS) « v v o e 41
Markets)(a) . .. ... 71 299  Targa Resources Corp. (Oil, Gas &
858 ROBLOX Corp., Class A (Entertainment)(a) 49 Consumable Fuels). .. .......... 75
1,436 Rocket Cos., Inc., Class A (Financial 632  Target Corp. (Consumer Staples Distribution
Services)(@). ... 20 &Retail). . .................. 77
671  Rocket Lab Corp. (Aerospace & Defense)(a) 43 66 Teledyne Technologies, Inc. (Electronic
155 Rockwell Automation, Inc. (Electrical Equipment, Instruments &
Equipment) . ................. 56 Components)(@). . .. ........... 40
434 Rollins, Inc. (Commercial Services & 219 Teradyne, Inc. (Semiconductors &
Supplies). . .......... ... ..... 23 Semiconductor Equipment). . . . . .. 65
157 Roper Technologies, Inc. (Software) . . . . 56 3,961  Tesla, Inc. (Automobiles)(@) . . ........ 1,473
451 Ross Stores, Inc. (Specialty Retail) . . . . . 98 1,282  Texas Instruments, Inc. (Semiconductors &
359 Royal Caribbean Cruises Ltd. (Hotels, Semiconductor Equipment). . . . . .. 249
Restaurants & Leisure). . ... ... .. 99 80  Texas Pacific Land Corp. (Oil, Gas &
575 Royalty Pharma PLC, Class A Consumable Fuels). ............ 38
(Pharmaceuticals) ............. 28 245 Textron, Inc. (Aerospace & Defense) . . . . 21
167 RPM International, Inc. (Chemicals) . . . . 17 367  The Allstate Corp. (Insurance). . . . . . ... 76
1,881 RTX Corp (Aerospace & Defense) _____ 363 1,000 The Bank of New York Mellon COrp
434 S&P Global, Inc. (Capital Markets) . . . . . 185 (Capital Markets). . ............ 119
1,324 Salesforce, Inc. (Software) . . . ... ..... 247 1,100 The Boeing Co. (Aerospace & Defense)(a) 219
498  Samsara, Inc., Class A (Software)(a) . . . . 16 351 The Carlyle Group, Inc. (Capital Markets) 17
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
2,398 The Charles Schwab Corp. (Capital 93  United Airlines Holdings, Inc. (Passenger
Markets) . . ... . 225 Airlines)(@) . . ... .. .. 9
372 The Cigna Group (Health Care Providers & 1,023  United Parcel Service, Inc., Class B (Air
Services). ... ... 99 Freight & Logistics). ... ........ 101
159 The Clorox Co. (Household Products) . . . 16 89  United Rentals, Inc. (Trading Companies &
5,734 The Coca-Cola Co. (Beverages) . ... ... 436 ) DlStI‘lbutOl‘S? """" R 65
263 The Cooper Cos., Inc. (Health Care 57  United Therapeutics Corp. (Biotechnology)
Equipment & Supplies)(a) . ... ... 19 @ 34
349  The Estee Lauder Cos., Inc., Class A 1,273 UnitedHealth Group, Inc. (Health Care
(Personal Care Products) ........ 25 Providers & Seer(.IeS) """"""" 344
425 The Goldman Sachs Group, Inc. (Capital 431 Valero Energy Corp. (Oil, Gas &
Markets) . . ..o\ 360 Consumable Fuels). .. .......... 106
392 The Hartford Insurance Group, Inc. 216  Veeva Systems, Inc., Class A (Health Care
(INSUrance) . ................. 53 Technology)(@) . .............. 38
206  The Hershey Co. (Food Products) . . . . . . 43 669 Ventas, Inc. (Health Care. REITS). ....... 55
1,394 The Home Depot, Inc. (Specialty Retail) . 458 337 Veraltg) Coi-_p' ()Commermal Services & 30
1€8). vt
1,216 The Kraft Heinz Co. (Food Products). . . . 27 . DUpp .
117 VeriSign, Inc. (IT Services). . . ........ 29
874 The Kroger Co. (Consumer Staples . . .
Distribution & Retail). . . .. ... ... 63 194 Verisk Analytics, Inc., Class A (Professional
. . - Services). . ... 37
548 The PNCF 1S G , Inc. . o . .
¢ (Banklsn)anma ervices broup, e 114 5,932 Verizon Communications, Inc. (Diversified
3,279 The Procter & Gamble Co. (Household Telecommunl.catlon Services) . ... ... 298
Products). . . . . oo oo 474 357  Vertex Pharmaceuticals, Inc.
815 The P ve C I 162 (Biotechnology)(@). . . .......... 159
129 ¢ rogre.sswe‘ .orp. ( nsurance)- “““ 1,471  VICI Properties, Inc., Class A (Specialized
The Sherwin-Williams Cf). (C}'le.:r'nlcals) .. 105 REITS) . oo 40
1,562 The Southern Co. (EleCtI‘l‘C Ut111tle§) s 151 2,365  Visa, Inc., Class A (Financial Services) . . 715
1,566 The TJX Cos., Inc. (Specialty Retail). . . . 250 470 Vistra Corp. (Independent Power and
678  The Trade Desk, Inc., Class A (Media)(a) . 15 Renewable Electricity Producers) . . 71
314  The Travelers Cos., Inc. (Insurance). . . . . 92 183  Vulcan Materials Co. (Construction
2,505  The Walt Disney Co. (Entertainment). . . . 241 Materials) .. ... 50
1,699 The Williams Cos., Inc. (Oil, Gas & 397 W.R. Berkley Corp. (Insurance). . . . . . .. 26
Consumable Fuels). ... ......... 124 63  W.W. Grainger, Inc. (Trading Companies &
525 Thermo Fisher Scientific, Inc. (Life Sciences Distributors) . .. .............. 69
Tools & Services). . . ........... 258 6,160 Walmart, Inc. (Consumer Staples
703  T-Mobile US, Inc. (Wireless Distribution & Retail). . ... ...... 766
Telecommunication Services) . . . . . 148 3,390 Warner Bros. Discovery, Inc.
592 Toast, Inc., Class A (Financial Services)(a) 16 (Entertainment)(a) . . ... .. A 93
732 Tractor Supply Co. (Specialty Retail). . . . 33 361 WasteSMaI.lageglleélt, Iric (Commercial 129
147 Tradeweb Markets, Inc., Class A (Capital Crvices cc supp ies) .o
Markets) . . . ..o oo 17 134 Waters Com. (Life Sciences Tools &
78  TransDigm Group, Inc. (Aerospace & Services)(a) N 40
Defense) 90 54  Watsco, Inc. (Trading Companies &
. o oo Distributors) .. ............... 20
294 TransUnion (Professional Services) . . . . . 20 istributors) R
. 441 WEC Energy Group, Inc. (Multi-Utilities) 51
320 Trimble, Inc. (Software)(@) .. ......... 21
o . 4,420 Wells Fargo & Co. (Banks). .......... 352
1,788 Truist Financial Corp. (Banks). . . . . .. .. 82
221 Twilio. Inc.. Class A (IT Servi 28 962 Welltower, Inc. (Health Care REITs) . . . . 190
" wilio, Inc., Class (IT Services)(a) . . . . 95  West Pharmaceutical Services, Inc. (Life
Tyler Technologies, Inc. (Software)(a) . . . 22 Sciences Tools & Services). . . . . . . 24
382 Tyson Foods, Inc., Class A (Food Products) 24 483  Western Digital Corp. (Technology
2,159 U.S. Bancorp (Banks). . .. ........... 112 Hardware, Storage & Peripherals) . . 131
2,757 Uber Technologies, Inc. (Ground 238 Westinghouse Air Brake Technologies Corp.
Transportation)(a) ............. 198 (Machinery) ................. 59
392 UDR, Inc. (Residential REITs) ... ..... 13 1,100 Weyerhaeuser Co. (Specialized REITs) . . 27
62 Ulta Beauty, Inc. (Specialty Retail)(a) . . . 32 169 Williams-Sonoma, Inc. (Specialty Retail). 31
838  Union Pacific CO'TP~ (Ground 301 Workday, Inc., Class A (Software)(a) . . . . 39
Transportation) ............... 203 330 WP Carey, Inc. (Diversified REITS) . . . . . 22
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HC CAPITAL TRUST
The ESG Growth Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Warrant — 0.00%
United States (continued) Canada — 0.00%
816  Xcel Energy, Inc. (Electric Utilities). . . . . $ 65 60 Constellation Software, Inc., 3/31/40
338 Xylem, Inc. (Machinery). . ........... 40 (Software)(@)(c). . - ...t s =
386 Yum! Brands, Inc. (Hotels, Restaurants &
Leisure) . ...........oov... 60 Total Warrant (cost$—). . .......... —

65  Zebra Technologies Corp. (Electronic

Equipment, Instruments &
Investment Companies — 0.86%

Components)(a). . . ............ 14
242 Zillow Group, Inc., Class C (Real Estate Money Market Funds — 0.86%
Management & Development)(a). . . 10 227,731 Federated Hermes Treasury Obligations
266 Zimmer Biomet Holdings, Inc. (Health Care Fund, Institutional Shares, 3.53%"(d) 228
Equipment & Supplies) . ........ 24 715,316  State Street Institutional Treasury Plus
616 Zoetis, Inc., Class A (Pharmaceuticals). . . 73 Money Market Fund, Trust Class,
338 Zoom Communications, Inc., Class A 3.55%(d). .. 75
(Software)(a). .. .............. 27
147 Zscaler, Inc. (Software)(@). . . ......... 21 Total Investment Companies (cost $943) 943
75,196
Total Investments (cost $50,972) —
Uruguay — 0.10% 99.80%. .. ... 109,865
64 MercadoLibre, Inc. (Broadline Retail)(a) . 111 Other assets in excess of liabilities —
I 020%. . ... 219
Total Common Stocks (cost $50,029). . . 108,922
Net Assets - 100.00% .............. $§ 110,084

Right — 0.00%
Italy — 0.00% Amounts designated as "—" are $0 or have been rounded to $0.
20,012 Telecom Italia SpA, 4/1/26 (Diversified
Telecommunication Services)(a) . . . —

Total Right (cost$—) .. ............ —

" All or part of this security was on loan as of March 31, 2026.

AN Purchased with cash collateral held from securities lending. The value
of the collateral could include collateral held for securities that were
sold on or before March 31, 2026.

(a) Represents non-income producing security.

(b) Represents a security purchased under Rule 144A or Section 4(2)
and is exempt from registration under the Securities Act of 1933,
as amended, or is otherwise restricted to resale. Certain of these
securities may be resold in transactions exempt from registration,
normally to qualified institutional buyers. These securities have been
deemed liquid by the Specialist Manager.

(c) Security was valued using significant unobservable inputs as of March
31, 2026.

(d) Annualized 7-day yield as of period-end.

ADR—American Depositary Receipt

PLC—Public Limited Company
REIT—Real Estate Investment Trust
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The ESG Growth Portfolio
Portfolio of Investments (concluded) — March 31, 2026 (Unaudited)

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of March 31, 2026.

Parametric
Mellon Portfolio
. Investments  Associates,
The ESG Growth Portfolio Corporation LLC Total

COMIMON STOCKS ...iutieiiitietieie ettt ettt ettt et e ete et et e e teese e seeseesseseeseesseeseessesesseesseseessesseeseessesesssessensesnsenses 98.94% — 98.94%
RIGNE ¢ttt ettt ettt s et sttt bt n st et e st Re st e Rt e Rt e s enees et en e et e se s ene et e beneene et ebeneene — — —%
WATTANT ..ttt h ettt e h et b e e st e st e bt e st et e e bt ea s et e e st e st e bt en e et eh e e st e bt ent e st e bt en e et eheenb et e eneentes — — —%
INVESTMENt COMPANIES ...ttt ettt ettt a et e et b et b e s bt s e e s s s ee bt aeaea et eaeae e neneae 0.26% 0.60% 0.86%
Other Assets (Liabilities) .. 0.08% 0.12% 0.20%
TOTAL INCE ASSEES 1.ttt et este ettt e ste et et et e ete et e beese e e e s s e eseesseeseesee s e eseensesseeseessenseeseenseeseesseseeseensansesneensenseeseenns 99.28% 0.72% 100.00%

The following table reflects the open derivative positions held by the Portfolio as of March 31, 2026.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount  (Depreciation)
Description Contracts Expiration Date (000) (000)
E-Mini S&P 500 Future . .. .......... .. .......... 2 6/18/26 $ 657 $ (16)
$ 657 $ (16)
Total Unrealized Appreciation. . ... ................ $ —
Total Unrealized Depreciation. . .. ................. (16)
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 16)
*

Cash has been pledged as collateral for futures contracts held by the Portfolio.
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HC CAPITAL TRUST
The Catholic SRI Growth Portfolio

Portfolio of Investments — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 99.75% Common Stocks (continued)
Australia — 1.86% Australia (continued)
3,064  ANZ Group Holdings Ltd. (Banks) . . . . . 77 197 WiseTech Global Ltd. (Software). . . . . . . 5
1,323 APA Group (Gas Utilities) . .......... 9 1,868 Woodside Energy Group Ltd. (Oil, Gas &
215 ASX Ltd. (Capital Markets) . . ... ..... 8 Consumable Fuels). . ........... 44
163 Atlassian Corp., Class A (Software)(a). . . 11 1,205 WOOIW(.mh.S G.roup Ld. (Consumer Staples
5,122 BHP Group Ltd. (Metals & Mining). . . . . 185 Distribution & Retail). ... T 1310 Si’g
1,339 Brambles Ltd. (Commercial Services & _
Supplies). . ... . L 21
377 CAR Group Ltd. (Interactive Media & Austria — 0.09%
SErvices). . .. vvvi 6 74 BAWAG Group AG (Banks)(a)(b). . . . . . 11
64 Cochlear Ltd. (Health Care Equipment & 303 Erste Group Bank AG (Banks)(b) . . . ... 33
Supplies). .. ...l 8 154 OMV AG (Oil, Gas & Consumable Fuels) 1
1,332 Coles G_“"}P L.td' (Consul?‘ler Staples 131 Raiffeisen Bank International AG (Banks)(a)
Distribution & Retail). . ... .. .. .. 20 [ 6
1,685  Commonwealth Bank of Australia (Banks) 198 76 Verbund AG (Electric Utilities) . . . . . . . . 6
511 Computershare Ltd. (Professional Services) 10 67
1,983 Evolution Mining Ltd. (Metals & Mining) 18
;ﬁ; Fortescue Ltd. (Metals &.Mmmg) ...... 24 Belgium — 0.25%
> Goodman Group (Industrial REITs). . . . . 38 161 Ageas SA/N.V. (Insurance)(b). . . . . . . . . 12
2,325  Insurance Australia Group Ltd. (Insurance) 12 974  Anheuser-Busch InBev SA/N.V.
323 IREN Ltd. (Software)(@)............. 11 (Beverages). . . ......oouenn .. 68
887 Lynas Rare Earths Ltd. (Metals & Mining) 20 D'ieteren Group (Distributors). . . . . . . .. 4
@ 12 51 Elia Group SA/N.V,, Class B (Electric
371 Macquarie Group Ltd. (Capital Markets) . 53 Utilities)@)(b) . . ... .. ovvv. .. 8
2,734 Medibank Pvt Ltd. (Insurance) . . ... ... 8 18  Financiere de Tubize SA (Pharmaceuticals) 4
3,099  National Australia Bank Ltd. (Banks). . . . 90 82  Groupe Bruxelles Lambert N.V. (Financial
1,326 Northern Star Resources Ltd. (Metals & Services). . ... 7
Mining)(b) .................. 19 228 KBC GroupN.V.(Banks)............ 28
1,699 Origin Energy Ltd. (Electric Utilities) . . . 15 21 Sofina SA (Financial Services) . . ... ... 5
51 Pro Medicus Ltd. (Health Care Technology) 4 73 Syensqo SA (Chemicals). . ... ........ 4
903 Qantas Airways Ltd. (Passenger Airlines). 5 124 UCB SA (Pharmaceuticals). . . . ... . ... 37
1,483 QBE Insurance Group Ltd. (Insurance) . . 22 177
48 REA Group Ltd. (Interactive Media &
1CES) . v v e
367 Rio Tisnetl;vlftils.)(Metals & Mining) . . . . . . 43 Bermuda —0.07%
3,191  Santos Ltd. (Oil, Gas & Consumable Fuels) 365 Arch Capital Group Ltd. (Insurance)(a) . - 33
() oo 17 41 Everest Group Ltd. (Insurance) . . . . . . .. 13
5,197 Scentre Group (Retail REITs) . . . ... ... 12 48
199 SGH Ltd. (Trading Companies &
Distributors) . ................ 6 Canada — 4.04%
5,084  Sigma Healthcare Ltd. (Health Care 512 Agnico Eagle Mines Ltd. (Metals & Mining) 104
Providers & Services). .. ........ 9 409  Alamos Gold, Inc. (Metals & Mining) . . . 18
464 Sonic Healthcare Ltd. (Health Care 733 Alimentation Couche-Tard, Inc. (Consumer
Providers & Services). . ......... 7 Staples Distribution & Retail) . . . . . 42
4366 South32 Ltd. (Metals & Mining) . . . . ... 13 328 AltaGas Ltd. (Gas Utilities). . . . .. . . . .. 1
2,417 Stockland (Diversified REITs). ... ..... 7 569 ARC Resources Ltd. (Oil, Gas &
1,065  Suncorp Group Ltd. (Insurance) . . .. ... 12 Consumable Fuels). . . .......... 12
4,097 Telstra Group Ltd. (Diversified 162  AtkinsRealis Group, Inc. (Construction &
Telecommunication Services) . . . . . 15 Engineering) . .. .............. 10
3,277 Transurban Group (Transportation 721 Bank of Montreal (Banks). . . ......... 98
Infrastructure) .. ... 32 1,666  Barrick Mining Corp. (Metals & Mining). 68
3,837 Vicinity Ltd. (Retail REITs)(b) . . ... ... 6 65 BCE, Inc. (Diversified Telecommunication
342  Washington H Soul Pattinson & Co. Ltd. Services). . . ..ot 2
(Financial Services) . ........... 10 86 Bombardier, Inc., Class B (Aerospace &
1,155 Wesfarmers Ltd. (Broadline Retail) . . . . . 59 Defense)(@)(b) . . ... ...l 15
3,433 Westpac Banking Corp. (Banks) . . .. ... 95 2,110 Brookfield Corp. (Capital Markets) . . . . . 86
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) Canada (continued)
427 Cameco Corp. (Oil, Gas & Consumable 105 Lululemon Athletica, Inc. (Textiles, Apparel
Fuels)......... ... .. ... ... 46 & Luxury Goods)(a). . . ......... 16
945  Canadian Imperial Bank of Commerce 118 Lundin Gold, Inc. (Metals & Mining)(b) . 9
(Banks): """ R 90 667  Lundin Mining Corp. (Metals & Mining)(b) 17
513 Canadian Natlon'fll Railway Co. (Ground 262 Magna International, Inc. (Automobile
"ljransportatlon) ........... SRR 53 Components). . . . ............. 15
2,138 Canadian Natural Resources Ltd. (Oil, Gas 1,658 Manulife Financial Corp. (Insurance). . . . 57
& Consumable Fuels). . ......... 104 201 Metro, Inc., Class A (Consumer Staples
888 Canadian Pacific Kansas City Ltd. (Ground ]’) '.’b ion & Retail P 14
Transportation) . . .. ... ... .. 70 . istribution etail). . .........
50 Canadian Tire Corp. Ltd., Class A 384 Natl(.)nal Bank of Cz'mada (Banks) ... ... .. >0
(Broadline Retail) ............. 7 475  Nutrien Ltd. (Chemlcals) ............ 36
137 Canadian Utilities Ltd., Class A (Multi- 252 Open Text Corp. (Software)(b) .. ... ... 6
Utilities) . .. ... 5 412 Pan American Silver Corp. (Metals &
143 CCL Industries, Inc., Class B (Containers & Mining). .. ... 23
Packaging)(b) . ............... 9 568 Pembina Pipeline Corp. (Oil, Gas &
113 Celestica, Inc. (Electronic Equipment, Consumable Fuels). . ........... 25
Instruments & Components)(a) . . . . 32 545 Power Corp. of Canada (Insurance) . . . . . 26
1,389  Cenovus Energy, Inc. (Oil, Gas & 359 Rogers Communications, Inc., Class
Consumable Fuels). . ........... 37 B (Wireless Telecommunication
194 CGlI, Inc. (IT Services) . ... .......... 14 Services). ... 14
20 Constellation Software, Inc. (Software) . . 35 1,408 Royal Bank of Canada (Banks) . . . . .. .. 227
270 Dollarama, Inc. (Broadline Retail). . . . . . 33 263 Saputo, Inc. (Food Products)(b). . . . . . .. 8
408 Element Fleet Management Corp. 1,235 Shopify, Inc., Class A (IT Services)(a) . . . 146
(Commercial Services & Supplies)(b) 9 112 Stantec, Inc. (Construction & Engineering) 10
300 Emera, Inc. (Electric Utilities). . . . .. ... 16 549 Sun Life Financial, Inc. (Insurance). . . . . 34
151 Empire Co. Ltd., Class A (Consumer Staples 1,225 Suncor Energy, Inc. (Oil, Gas &
Distribution & Retail). . ......... 5 Consumable Fuels). . ........... 81
2,201 Enbridge, Inc. (011, Gas & Consumable 1,052 TC Energy Corp ((:)1]7 Gas & Consumable
Fuels) ...................... 119 Fuels) ................. 66
21 Fairfax Financial Holdings Ltd. (Insurance) 36 445  Teck Resources Ltd., Class B (Metals &
690 First Quantum Minerals Ltd. (Metals & Mining). . . ... .. 23
Mining)(@). . . ..o 16 479 TELUS Corp. (Diversified
45  FirstService Corp., Class WI (Real Estate Telecommunication Services) . . . . . 6
Management & Development). . . . . 6 84  TFI International, Inc. (Ground
497 Fortis, Inc. (Electric Utilities) . . .. ..... 28 Transportation) . .............. 9
188 Franco-Nevada Corp. (Metals & Mining) . 47 1,254 The Bank of Nova Scotia (Banks) . . . . . . 87
175  George Weston Ltd. (Consumer Staples 82 The Descartes Systems Group, Inc.
Distribution & Retail). . ... ...... 12 (Software)(@). . ............... 6
240 GFL Environmental, Inc. (Commercial 1,706  The Toronto-Dominion Bank (Banks) . . . 158
Services & Supplies) .. ......... 10 154 Thomson Reuters Corp. (Professional
165 Gildan Activewear, Inc. (Textiles, Apparel & Services). . ... .. 14
Luxury Goods) ............... 9 275  TMX Group Ltd. (Capital Markets) . . . . . 10
272 Great-West Lifeco, Inc. (Insurance) . . . . . 13 95  Toromont Industries Ltd. (Trading
327  Hydro One Ltd. (Electric Utilities)(b). . . . 14 Companies & Distributors) . . . . . .. 13
105 iA Financial Corp., Inc. (Insurance) . . . . . 12 359 Tourmaline Oil Corp. (Oil, Gas &
107 IGM Financial, Inc. (Capital Markets) . . . 5 Consumable Fuels). ... o 17
171  Imperial Oil Ltd. (Oil, Gas & Consumable 268  Waste Connections, Inc. (Commercial
Fuels) . .o oooooeo 2 Serv1ces.& Supplies) ........... 44
174 1 . . 443  Wheaton Precious Metals Corp. (Metals &
ntact F 1nar}ma1 Corp. (Insurance)(b) . . . . 32 N 58
755 Ivanhoe.Mlnes Ltd., Class A (Metals & 1,328 Whitecap Resources, Inc. (Oil, Gas &
Mlnlng)(a)._ """"""""" 6 Consumable Fuels). . . .......... 15
225 Keyera Corp. (Oil, Gas & Consumable 140 'WSP Global, Inc. (Construction &
Fuels).......... .. .. ... ... 9 Engi .
gineering)(b) . .. .......... .. 22
1,245 Kinross Gold Corp. (Metals & Mining) . . 38 T s
590 Loblaw Cos. Ltd. (Consumer Staples e
Distribution & Retail). . ... ...... 27
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Value Value
Shares Security Description (000) Shares Security Description
Common Stocks (continued) Common Stocks (continued)
Chile — 0.02% France (continued)
384 Antofagasta PLC (Metals & Mining) . . . . 17 593 Air Liquide SA (Chemicals) . ......... 123
340 Alstom SA (Machinery)(@) . .......... 10
China — 0.01% 61  Amundi SA (Capital Markets)(b). . . . . . . 5
2,500 Yangzijiang Shipbuilding Holdings Ltd. 1,643  AXASA (Insurance) ............... 75
(Machinery) ................. 7 330 Ayvens SA (Ground Transportation)(b) . . 4
43 BioMerieux (Health Care Equipment &
Czech Republic — 0.01% Supplies). ...l 5
237 CSG NV (Aerospace & Defense)(a). . . . . 6 1,016 BNP Paribas SA (Banks). . ........... 97
871  Bollore SE (Oil, Gas & Consumable Fuels) 5
Denmark — 0.27% 208  Bouygues SA (Construction & Engineering) 12
3 A.P. Moller - Maersk A/S, Class A (Marine 329 Bureau Veritas SA (Professional Services) 10
Transportation) .. ............. 7 151 Capgemini SE (IT Services) .......... 18
4 A.P. Moller - Maersk A/S, Class B (Marine 584 Carrefour SA (Consumer Staples
Transportation)™. . ... .......... 10 Distribution & Retail)(b) ........ 11
92 Carlsberg A/S, Class B (Beverages). . . . . 11 442 Cie de Saint-Gobain SA (Building Products) 37
142 Coloplast A/S, Class B (Health Care 651 Cie Generale des Etablissements Michelin
Equipment & Supplies) ......... 10 SCA (Automobile Components) . . . 22
715 Danske Bank A/S (Banks). . .......... 35 42 Covivio SA (Diversified REITs) . . .. ... 3
90 Demant A/S (Health Care Equipment & 1,047 Credit Agricole SA (Banks). . ......... 20
Supplies)(@). . ... 3 660  Danone SA (Food Products) . ......... 53
210 DSV A/S (Air Freight & Logistics) . . . . . 50 657  Dassault Systemes SE (Software) . . . ... 13
318 Orsted A/S (lndepender}t P ower and 68 Eiffage SA (Construction & Engineering)(b) 10
Renewable Electricity Producers)(a)(b) 13 1.864 . .
77 Pandora A/S (Textiles, Apparel & Luxury ? Engle SA (ML,IIH Utilities). .. ... 60
GOOAS) + + o oo 6 306 EssﬂorLu?cottlca SA (Hea.lth Care
138 ROCKWOOL A/S, Class B (Building Equipment & Supplies) ......... 71
Products). . . ..o 4 60  Gecina SA (Office REITs)(b). .. ....... 5
371 Tryg A/S (Insurance)(b) . . . ... ....... 9 295 Getlink SE (Transportation Infrastructure) 6
991  Vestas Wind Systems A/S (Electrical 31 Hermes International SCA (Textiles, Apparel
Equipment) . ... .............. 30 & Luxury Goods). . ............ 59
188 37 Ipsen SA (Pharmaceuticals). . . ........ 7
73 Kering SA (Textiles, Apparel & Luxury
. Goods) . ... 22
Finland — 0.30% . .
140 Elisa Oyj (Diversified Telecommunication 217" Klepierre SA (Retail REITs) ... 8
SErVICES). « v v 7 257 Legrand SA (Electrical Equipment) . . . . . 40
452 Fortum Oyj (Electric Utilities)*. . . . . ... 12 243 L'Oreal SA (Personal Care Brodugts) R 99
296 Kesko Oyj, Class B (Consumer Staples 252 LVMH Moet Hennessy Louis Vuitton SE
Distribution & Retail). . . ... .. ... 7 (Textilesz Apparel & Luxury Go.odsi) 137
333 Kone Oyj, Class B (Machinery). . . . .. . . 21 1,979 Orangseefvz?c(elz;z/be)rmﬁed Telecommunication "
j?; Metso Oy_J (Machmery)(b) """""" 1 199 Pernod Ricard SA (Beverages) . ....... 15
Neste Oyj (Oil, Gas & Consumable Fuels) 14 224 Ppyblicis Groupe SA (Media) 19
5,186  Nokia Oyj (Communications Equipment). 41 207 Y P N
3,056  Nordea Bank Abp (Banks) ........... 52 Renault SA (Al{tomoblles) PR 7
2400 Sampo Ovi. A Sh 218 Rexel S.A (Tradlng Companies &
> po VyJ, ares (Insurance) . .. ... 26 Distributors) . ... ............. 9
579 Stora Enso Oyj, Class R (Paper & Forest 554  Schneider Electric SE (Electrical
Products). . . . R R 7 Equipment)(b). .. ............. 150
526 UPM_}EZE::;:;W Oyj (Paper & Forest 16 703 Societe Generale SA (Banks) . ........ 51
"""""""""" 714 101 Sodexo SA (Hotels, Restaurants & Leisure) 5
2,005 TotalEnergies SE (Oil, Gas & Consumable
Fuels)...................... 183
France — 2.34% 120 Unibail-Rodamco-Westfield (Retail REITs) 13
193 Accor SA (Hotels, Restaurants & Leisure) 9 622 Veolia Environnement SA (Multi-Utilities) 24
43 Aecroports de Paris SA (Transportation
Infrastructure) . . .............. 5
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
France (continued) Germany (continued)
490 Vinci SA (Construction & Engineering) . . 74 52 Nemetschek SE (Software) . . ......... 4
1,652 126  Porsche Automobil Holding SE, Preference
- Shares (Automobiles). . ... ...... 5
Germany — 2.08% 5 Rational AG (Machinery) . ........... 4
167 adidas AG (Textiles, Apparel & Luxury 622 RWEAG (IndependentvP ower and
GOOAS) + + o oo 27 Renewable Electricity Producers) . . 42
379  Allianz SE, Registered Shares (Insurance) 159 1,056 SAP SE (Software). s T s 179
931 BASF SE (Chemicals) . . ............ 57 75 Scout(2:) SE (Interactive Media & Services) ]
262 Bayerische Motf)ren Werke AG 784  Siemens Energy AG (Electrical Equipment)
(Automobiles) . . .............. 24 (b) 135
67 Bayerische Motoren Werke AG, Preference 131 Svmrise AG. Class A (Chem oo
Shares (Automobiles). . . . .. ... .. 6 ymrise AG, Class A (Chemicals)(b) . . . . 11
142 Brenntag SE (Trading Companies & 65 Talanx AG (Insurance) . ............. 8
DiStributors) . . ... ... 10 202 Volkswagen AG, Preference Shares
721 Commerzbank AG (Banks) ''''''''''' 26 (Automoblles) """""""" 21
107 Continental AG (Automobile Components) 7 744 VonO\Sa Sl? (Real :Estate Management & 19
84 CTS Eventim AG & Co. KGaA . evelopment) ... . . . S
(Entertainment)(b) . . . ... ... .... 5 alando SE (Specialty Retail)(a)(b). . .. . 5
464 Daimler Truck Holding AG (Machinery) . 23 1469
265 Delivery Hero SE, Class A (Hotels,
Restaurants & Leisure)(a)(b). . . . . . 5 Hong Kong — 0.63%
1,818 Deutsche Bank AG, Registered Shares 10,692 AIA Group Ltd. (Insurance) . ......... 120
(Capital Markets). . ............ 54 3,500  BOC Hong Kong Holdings Ltd. (Banks) . 19
185 Deutsche Boerse AG (Capital Markets) . . 54 2,000 CK Asset Holdings Ltd. (Real Estate
674 Deutsche Lufthansa AG, Registered Shares Management & Development). . . . . 11
(Passenger Airlines)(b). . . ....... 6 2,500 CK Hutchison Holdings Ltd. (Industrial
933 Deutsche Post AG (Air Freight & Logistics) 49 Conglomerates) . . .. ........... 19
3,721 Deutsche Telekom AG (Diversified 500 CK Infrastructure Holdings Ltd. (Electric
Telecommunication Services)(b) . . . 139 Utilities) . ... ... 4
127 Dr. Ing. h.c. F. Porsche AG, Preference 1,500 CLP Holdings Ltd. (Electric Utilities) . . . 14
Shares (Automobiles). . ......... 6 53 Futu Holdings Ltd., ADR (Capital Markets)
2,217 E.ON SE (Multi-Utilities). . . ......... 49 @M) oo 7
217  Fresenius Medical Care AG (Health Care 1,000 Henderson Land Development Co.
Providers & Services). .. ........ 10 Ltd. (Real Estate Management &
143 GEA Group AG (Machinery) ......... 10 Development) ................ 4
59 Hannover Rueck SE (Insurance) . . . . . .. 19 4,000 HKT Trust & HKT Ltd., Class SS
132 Heidelberg Materials AG (Construction (Diversified Telecommunication
Materials)(b) . . . ..o 28 Services)(b). ... ... 6
120 Henkel AG & Co. KGaA (Household 11,985 HOl‘lg Kong & China Gas Co. Ltd. (Gas
Products). . . . ... 9 Utilities) . ... ... 11
143 Henkel AG & Co. KGaA, Preference Shares 1,223 Hong Kong Exchanges & Clearing Ltd.
(Household Products). . .. ....... 11 (Capital Markets) -------------- 62
63 Hensoldt AG (Aerospace & Defense). . . . 6 1,100 Hongl;/(l)ng Land Ht(:g}cdglgs ]l‘td' (Retz;l Estate 9
- anagemen evelopment). . . . .
14 HOCIEES;QE;)C onstructlon& '''''' 6 200 Jardine Matheson Holdings Ltd. (Industrial
1,339 Infineon Technologies AG (Semiconductors Conglomerates) . . ............. 14
& Semiconductor Equipment)(b). . . 61 2,466 Link REIT (Retail REITs). . .......... 1
79 Knorr-Bremse AG (Machinery). . . . . . . . 9 1,500 MTR Corp. Ltd. (Ground Transportation). 6
76 LEG Immobilien SE (Real Estate 1,279  Power Assets Holdings Ltd. (Electric
Management & Development). . . . . 5 Utilities) . ... 10
758 Mercedes-Benz Group AG (Automobiles) 47 2518 p rudential PLC (Insurance). .. ........ 35
53 MTU Aero Engines AG (Aerospace & 4,129  Sino Land Co. Ltd. (Real Estate
Defense) . . oo veee e 19 Management & Development). . . . . 6
133 Muenchener Rueckversicherungs- 1,000 SITC International Holdings Co. Ltd.
Gesellschaft AG in Muenchen, Class R (Marine Transportation) . ... ..... 4
(Insurance) . ................. 84
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Hong Kong (continued) Israel (continued)
1,500 Sun Hung Kai Properties Ltd. (Real Estate 110  Tower Semiconductor Ltd. (Semiconductors
Management & Development). . . . . 25 & Semiconductor Equipment)(a). . . 19
139 Swire Pacific Ltd., Class A (Industrial 164
Conglomerates) . . ............. 2
1,757 Techtronic Industries Co. Ltd. (Machinery) 23 Italy — 0.86%
1,000 The Wharf Holdings Ltd. (Real Estate 207 Banca Mediolanum SpA (Financial
Management & Development). . . . . 3 SEIVICES) . « v v oo 4
8,228  WH Group Ltd. (Food Products)(b) . . . . . 11 1,943 Banca Monte dei Paschi di Siena SpA
2,000 Wharf Real Estate Investment Co. Ltd. (Real (Banks)(b). . . o v e 17
Estate Management & Development) 6 1,117 Banco BPM SpA (Banks) . . .. ........ 16
442 1,453 BPER Banca SPA (Banks) ........... 19
52 Buzzi SpA (Construction Materials). . . . . 3
Ireland (Republic of) — 1.11% 613  Davide Campari-Milano N.V., Class M
621 Accenture PLC, Class A (IT Services) . . . 123 (Beverages)(b). . . .......... ... 4
63 AerCap Holdings N.V. (Trading Companies 8,301  Enel SpA (Electric Utilities)(b) . .. ... .. 90
& Distributors) .. ... R E 9 2,088  Eni SpA (Oil, Gas & Consumable Fuels) . 59
112 AerCap Holdings N.V. (Trading Companies 123 Ferrari N.V. (Automobiles) 0
& Distributors) .. ............. 15 . o e
598
2,057 AIB Group PLC (Banks)(b) . . ... .. ... 2 s F 1necoB.ank Banca Fineco SpA (Banks). . 13
. [ Generali (Insurance). . . ............. 34
82 Allegion PLC (Building Products). . . . . . 12
213 ; . 14,036  Intesa Sanpaolo SpA (Banks)(b) . ... ... 85
Aptiv PLC (Automobile Components)(a) . 15 e
917 648  Ttalgas SpA (Gas Utilities)(b) ... ... ... 8
Bank of Ireland Group PLC (Banks) . . . . 17 :
225 Moncler SpA (Textiles, Apparel & Luxury
676  CRH PLC (Construction Materials) . . . . . 71 GOOS) « - e 14
393 Eaton Corp. PLC (Electrical Equipment) . 140 472 Poste Italiane SpA (Financial Services)(b) 11
898  Experian PLC (Professional Services) . . . 31 277 Prysmian SpA (Electrical Equipment) . . . 33
150 Kingspan Group PLC (Building Products) 13 115  Recordati Industria Chimica e Farmaceutica
1,303  Medtronic PLC (Health Care Equipment & SpA (Pharmaceuticals) . . .. ... ... 7
Supplies). .. ... SRR 113 2,023 Spam SpA (Gas Utilities) . .. ......... 15
805 Ryanair Holdings PLC (Passenger Airlines) 6,088 Telecom Italia SpA (Diversified
(b) oo R 23 Telecommunication Services) . . . . . 5
512 Smurfit West.rock PLC (Containers & 11,192 Telecom Italia SpA/Milano (Diversified
Packaging) .......... R 20 Telecommunication Services) . . . . . 8
301 TE Connectivity PLC (Electronic 1,398 Terna - Rete Elettrica Nazionale (Electric
Equipment, Instruments & Utilities) . ..o oveeeee e 16
Components). . .. ............. 63 1,426 UniCredit SpA (Bank 101
226  Trane Technologies PLC (Building niCredit SpA (Banks). ... 604
Products). . ............ ... ... 94
781
Japan — 5.38%
800 Advantest Corp. (Semiconductors &
Isra'el s 0.23% Semiconductor Equipment)(b). . . . . 110
43 Azrieli Group Ltd. (Real Estate Management 2,200 Acon Co. Ltd. (Consumer Staples
s & Development) .. ... .. 6 Distribution & Retail). . . .... . ... 26
’ Bank Hap 0§11m BM (Banks). .......... 29 200 AGC, Inc. (Building Products) ... ..... 7
1,464  Bank Leumi Le-Israel BM, Class IS (Banks) 32 400  Ajsin Corp. (Automobile Components) 6
81 Check Point Software Technologies Ltd. 100 . L
Soft 12 ANA Holdings, Inc. (Passenger Airlines)(b) 2
(Software)(a). .. .............. 1200 Asahi Kasei C Chemical .
919 ICL Group Ltd. (Chemicals) . ......... 5 ’ sahi fasei orp. (Chemicals) ... . . . ..
. 700  Asics Corp. (Textiles, Apparel & Luxury
— Isracard Ltd. (Consumer Finance) . . . . .. — Goods) 19
1,207 Israel Discount Bank Ltd., Class A (Banks) 12 600 Bandai Namco Holdings, Inc. (Leisure
155 Mizrahi Tefahot Bank Ltd. (Banks) . . . . . 11 Products). . .. ................ 15
55 Monday.com Ltd. (Software)(a). . . . . . .. 4 1,066 Bridgestone Corp. (Automobile
60  Nice Ltd. (Software)(@). . . .. ......... 7 Components). . ............... 22
33 Nova Ltd. (Semiconductors & 900 Canon, Inc..(Technology Hardware, Storage
Semiconductor Equipment)(a). . . . . 15 & Peripherals) . ............... 25
227  Phoenix Financial Ltd. (Insurance) . . . .. 12 400  Capcom Co. Ltd. (Entertainment) . . . . . . 8
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
800 Central Japan Railway Co. (Ground 500 Kawasaki Heavy Industries Ltd.
Transportation) . .............. 21 (Machinery) ................. 9
600 Chubu Electric Power Co., Inc. (Electric 300 Kawasaki Kisen Kaisha Ltd. (Marine
utilities) . .. ... 10 Transportation) .. ............. 5
400 Dai Nippon Printing Co. Ltd. (Commercial 2,848 KDDI Corp. (Wireless Telecommunication
Services & Supplies) .. ......... 7 Services). . ... 48
290  Daifuku Co. Ltd. (Machinery). ... ..... 10 234 Keyence Corp. (Electronic Equipment,
3,444 Daiichi Life Group, Inc. (Insurance) . . . . 32 ) .Instrun.qents & Compoqents) """ 83
220 Daikin Industries Ltd. (Building Products) 26 200 Kioxia Holdings Corp. (Semiconductors &
300 Daito Trust Construction Co. Ltd. (Real Semiconductor 'Equlpment)(a) """ 26
Estate Management & Development) 7 1,000 Komatsu Ltd. (Machinery) ........... 40
600 Daiwa House Industry Co. Ltd. (Real Estate 100 Konami Group Corp. (Entertainment) . . . 12
Management & Development). . . . . 19 900  Kubota Corp. (Machinery) ........... 14
1,500 Daiwa Securities Group, Inc. (Capital 1,200 Kyocera Corp. (Electronic Equipment,
Markets) . . ............ ... 14 Instruments & Components) . . . . . . 18
1,724 Denso Corp. (Automobile Components). . 22 200 Kyowa Kirin Co. Ltd. (Pharmaceuticals) . 3
105 Disco Corp. (Semiconductors & 100 Lasertec Corp. (Semiconductors &
Semiconductor Equipment). . . . . .. 43 Semiconductor Equipment). . . . . . . 22
500 Ebara Corp. (Machinery) ............ 14 2,800 LY Corp. (Interactive Media & Services) . 7
2,600 ENEOS Holdings, Inc. (Oil, Gas & 600 M3, Inc. (Health Care Technology) . . . . . 6
Consumable Fuels). . ........... 23 200 Makita Corp. (Machinery) ........... 7
945 FANUC Corp. (Machinery). . ......... 33 1,400 Marubeni Corp. (Trading Companies &
200  Fast Retailing Co. Ltd. (Specialty Retail) . 79 Distributors) . ................ 51
200 Fuji Electric Co. Ltd. (Electrical Equipment) 14 300 MatsukiyoCocokara & Co. (Consumer
1,100  FUJIFILM Holdings Corp. (Technology Staples Distribution & Retail) . . . . . 5
Hardware, Storage & Peripherals) . . 21 300 MINEBEA MITSUMI, Inc. (Machinery) . 5
1,200 Fuyjikura Ltd. (Electrical Equipment) . . . . 33 3,200 Mitsubishi Corp. (Trading Companies &
1,720 Fujitsu Ltd. (IT Services)(b) . . ... ... .. 35 ~ Distributors) . ......... EERRERE 110
200 Hankyu Hanshin Holdings, Inc. (Ground 1,900 Mltsublsh.l Electric Corp. (Electrical
Transportation) . .............. 6 ~ Equipment). ... 62
27 Hikari Tsushin, Inc. (Industrial 1,100 Mitsubishi Estate Co. Ltd. (Real Estate
Conglomerates) . . ............. 7 . Man'agement & Development): R 31
3,600 Honda Motor Co. Ltd. (Automobiles) . . . 29 800 M“S“'ijrgli c}ig Capital, Inc. (Financial ;
300 Hoya SCu (;rgl.iige.:a'lt.h. (.?e.lr.e. Equlpment & N 50 3,200 Mitsu;bl\izhi }?eavy) Industries Ltd. .
. achinery) .................
300 HUIIC[(): o Ltd. (Real Estate Management & 11,379  Mitsubishi UFJ Financial Group, Inc.
4 evelopment) . . . EERETERRRIR 3 (Banks) 194
200 Iblde’} Co. Ltd. (Electronic Equipment, 2,600 Mitsui Fudosan Co. Ltd. (Real Estate
nstruments & Components) . . . . . . 10
860 Idemitsu Kosan Co. Ltd. (Oil, Gas & . Manager.nent & Development) """ 23
Consumable Fuels)(b) . . .. ... ... 3 400 Mitsui OSK L1ne§ Ltd. (Marine
. Transportation) . .............. 17
1,000 IHI Corp. (Machinery) . . ............ 21 2510 Mo L
900 Inpex Corp. (Oil, Gas & Consumable Fuels) 27 s Mizuho Financial Group, I.nc. (Banks) ce 102
’ 200 MonotaRO Co. Ltd. (Trading Companies &
600  Isuzu Motors Ltd. (Automobiles). . . . . . . 9 Distributors) . . .. ..o 2
6,000 ITOCHU Corp. (Trading Companies & 1,290 MS&AD Insurance Group Holdings, Inc.
Distributors) . .. .............. 76 (INSUTANCE) .+ v vveve e 34
148  Japan Airlines Co. Ltd. (Passenger Airlines) 1,711  Murata Manufacturing Co. Ltd. (Electronic
B) B 2 Equipment, Instruments &
900 Japan Exchange Group, Inc. (Capital Components). . . . ............. 38
600 I\I’fark‘;ts) """ G ) 1; 1,250 NEC Corp. (IT Services). . . . ... ...... 31
600 J;I]; ar;l IZS_t nsuIrancgv[ (:l t&' i/[rlls%lra;l((]:;)( ) ; 300 Nexon Co. Ltd. (Entertainment) . . . . . .. 6
oldings, Inc. (Metals ining)(b). . .
600 JX Advanced Metals Corp. (Metals & 1 ?(5)8 N¥DEC Corp. (Electrical Egulp ment)(a). 10
MIRING). . .« oeeee e 13 > N%ntendo go. ‘Ltd. (Entertainment). . . . .. 66
400  Kajima Corp. (Construction & Engineering) 15 9 0(9) Elp pon Eu,lldlﬁglgfmd’ (I:nc.é(ziﬂi(ghREI‘Ts% 8
427  Kao Corp. (Personal Care Products). . . . . 17 PP o(rl;) aint Holdings Co. Ltd. (Chemicals) 6
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
4,700 Nippon Steel Corp. (Metals & Mining) . . 17 6,100 Sony Financial Group, Inc. (Financial
400 Nippon Yusen KK (Marine Transportation) 15 Services). ... $ 6
2,300 Nissan Motor Co. Ltd. (Automobiles)(a) . 5 6,200  Sony Group Corp. (Household Durables) . 130
400  Nitori Holdings Co. Ltd. (Specialty Retail) 6 600 Subam Corp. (Automqblles) '''' R 10
700 Nitto Denko Corp. (Chemicals). . . . . . . . 14 1,100  Sumitomo Corp. (Trading Companies &
. . Distributors) . . ............... 41
2,900 Nomura Holdings, Inc. (Capital Markets). 23 . : .
; 700 Sumitomo Electric Industries Ltd.
335 Nomura Research Institute Ltd. (IT A bile C. 40
Services) 9 300 S " umﬁo | Minin pcglenIiS)d' Metals &
.................... " t Ltd. "
28,950 NTT, Inc. (Diversified Telecommunication umt ]S/[r?noing)e al Mining L0 (Metals 17
Services). . . ... 29 . P
3,700  Sumit Mitsui F 1G Inc.
600 Obayashi Corp. (Construction & ’ umt ("gﬁks)‘ sut Hiflancial Litoup, e .
Eneincering) s 000 . @amkg...............o
. ngineering) . 646 Sumitomo Mitsui Trust Group, Inc. (Banks) 21
300 Obic Co. Ltd. (IT Services). . . ........ 7 -
1300 Ol C Health Care Equi (& 600 Sumitomo Realty & Development Co.
’ ympus %.0p- (Hea are bquipmen Ltd. (Real Estate Management &
Supplies). . .................. 12
49 Oracle C ] (Sof ) 3 Development) . . .............. 17
racle Corp. Japan (Software). . . ... ... 100 Suntory B & Food Ltd. (B 3
1,000 Oriental Land Co. Ltd. (Hotels, Restaurants 1.500 un or'y cverage 00 '_( everages)
& LGISUTE). o oo oo 17 > Suzuki Motor Corp. (Automobiles) . . . . . 18
1,200  ORIX Corp. (Financial Services). . . . . . . 36 500" T&D Holdings, Inc. (Insurance) ... .. . .. 13
400  Osaka Gas Co. Ltd. (Gas Utilities). . . . . . 16 200  Taisei Corp. (Construction & Engineering) 21
. 1,900 TDK Corp. (Electronic Equipment,
168 Otsuka Corp. (IT Services) .. ......... 3 Instruments & Components) . . . . . . 25
1,840 Pan Pacific International Holdings Corp. .
(Broadline Retail) 11 500 The Chiba Bank Ltd. (Banks) . ........ 6
2,300 Panasonic Holdings Corp. (Household 900 The Kansai l.Electr'l.c P ower Co., Inc.
Durables) 39 (Electric Utilities) . ............ 15
................... 300 .
1,500  Rakuten Group, Inc. (Broadline Retail)(a)(b) 7 s TIS, Inc. (IT Serv1ces). """"""" 6
1,400 Recruit Holdings Co. Ltd. (Professional Toho Co. Ltd. (Entertainment). .. ... ... 8
Services). .. ... 61 1,893 Tokio Marine Holdings, Inc. (Insurance) . 89
1,700 Renesas Electronics Corp. (Semiconductors 400  Tokyo Elef:tron Ltd. (Semiconductors &
& Semiconductor Equipment)(b). . . 24 Semiconductor Equipment). . . .. .. 99
2,000 Resona Holdings’ Inc. (Banks) ........ 23 300 Tokyo Gas Co. Ltd. (Gas Utilities). . . . . . 14
500  Ryohin Keikaku Co. Ltd. (Broadline Retail) 11 200 TOPPAN Holdings, Ine. (Commercial
1,000  Sanrio Co. Ltd. (Specialty Retail) . . . . .. 6 1300 Serv1ces. & Supplies) . Do >
500  SBI Holdings, Inc. (Capital Markets) . . . . 9 > Toray Industries, Inc. (Chemicals). . . . . .
200 SCREEN Holdings Co. Ltd. 100 Toyota Industries Corp. (Machinery)(a) . . 13
(Semiconductors & Semiconductor 300 Tsuruha Holdings, Inc. (Consumer Staples
Equipment) . . .. ............ .. 12 Distribution & Retail). . ... ...... 5
200 Seibu Holdings, Inc. (Ground 1,100 Unicharm Corp. (Household Products). . .
Transportation) . .............. 6 900  Yamaha Motor Co. Ltd. (Automobiles) . . 7
300 Sekisui Chemical Co. Ltd. (Industrial 200 Yokogawa Electric Corp. (Electronic
Conglomerates) . .. ............ 5 Equipment, Instruments &
500 Sekisui House Ltd. (Household Durables) 11 Components). . ............... 6
2,001 Seven & i Holdings Co. Ltd. (Consumer 1,100 Yokohama Financial Group, Inc. (Banks) . 10
Staples Distribution & Retail). . . . . 27 100  Zensho Holdings Co. Ltd. (Hotels,
100 Shimano, Inc. (Leisure Products). . . . . . . 10 Restaurants & Leisure). ... ...... 6
500  Shimizu Corp. (Construction & 300 ZOZO, Inc. (Specialty Retail)(b) . . . . . .. 2
Engineering) . .. .............. 9 3,800
1,700  Shin-Etsu Chemical Co. Ltd. (Chemicals) 69
400  Shiseido Co. Ltd. (Personal Care Products) 8 Luxembourg — 0.05%
100 SMC Corp. (Machinery). ............ 39 415 ArcelorMittal SA (Metals & Mining). . . . 2
27,800  SoftBank Corp. (Wireless 177 CVC Capital Partners PLC (Capital
Telecommunication $ervices) ..... 37 Markets)(B) . . . oo 2
3,672 SoftBank Group C.()rp.. (erelegs 373 Tenaris SA (Energy Equipment & Services) 11
Telecommunication Services) . . . . . 89 —35
900  Sompo Holdings, Inc. (Insurance) . . . . .. 35
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Mexico — 0.01% Norway — 0.19%
217 Fresnillo PLC (Metals & Mining) . . . . . . 10 345  Aker BP ASA (Oil, Gas & Consumable
Fuels)......... .. ... ... ... 13
Netherlands — 1.63% 902 DNB Bank ASA (Banks) ............ 28
574 ABN AMRO Bank N.V., Class CV (Banks) 18 776 Eq“m;’; QSS)A (Oil, Gas & Consumable w
1 25; i:yzlr: Ilzlt(;/ ((Iilsr:;r;?:)serv1ces)(a)(b) e 2; 162 Gjensidige Forsikring ASA (Insurance) . . 4
"o Akio . (Che@{c; ls) """"" 0 429 Mowi ASA (Food Products)(b) . . . . . . . . 10
64 Argenx SE (Bi.ot.echnology)(a) """"" 46 1,359 Norsk Hydro ASA (Metals & Mining) . . . 14
48 ASM International N.V. (Semiconductors & 62; Orkla ASA (Food Products) ... ?
Semiconductor Equipment)(b). . . . . 36 Salmar ASA (Fopd P.roducts) """"" 4
391 ASML Holding N.V. (Semiconductors & 628 Telenor ASA (Dlve?r51fj1ed .
Semiconductor Equipment)(b). . . . . 501 Telecon.lmumcatlon Serv1.ces) ..... 11
157  ASR Nederland N.V. (Insurance)(b). . . . . 1 179 Yara International ASA (Chemicals) . . . . 10
70 BE Semiconductor Industries N.V. 137
(Semiconductors & Semiconductor
Equipment) . . ................ 15 Poland — 0.01%
82 Euronext N.V. (Capital Markets)(b) . . . . . 13 332 InPost SA (Air Freight & Logistics)(a). . . 6
508  Ferrovial SE (Construction & Engineering) 33
130 Heineken Holding N.V. (Beverages) . . . . 9 Portugal — 0.06%
285 Heineken N.V. (Beverages). . ......... 22 7,045 Banco Comercial Portugues SA, Class R
2,989 ING Groep N.V. (Banks). . ........... 79 (Banks)(b). . ................. 7
170 JDE Peet's N.V. (Food Products) . . . . . . . 6 3,131 EDP SA (Electric Utilities)(b) . . ....... 16
883  Koninklijke Ahold Delhaize N.V. (Consumer 380 Galp Energia SGPS SA (Oil, Gas &
Staples Distribution & Retail) . . . . . 41 Consumable Fuels)(b) .......... 9
3,809 Koninklijke KPN N.V. (Diversified 288  Jeronimo Martins SGPS SA (Consumer
Telecommunication Services) . . . . . 21 Staples Distribution & Retail)(b). . . 7
756  Koninklijke Philips N.V. (Health Care 39
Equipment & Supplies) ......... 21
208 Nebius Group N.V., Class A (Software)(a) 22 Singapore — 0.47%
310 NN Group N.V. (Insurance). . . ........ 24 4,250 CapitaLand Ascendas REIT (Industrial
245 NXP Semiconductors N.V. (Semiconductors REITS)(b) . ..o 8
& Semiconductor Equipment). . . . . 48 6,439 CapitaLand Integrated Commercial Trust
1,342 Prosus N.V. (Broadline Retail)(a)(b) . . . . 62 (Diversified REITS) .. .......... 12
126 Randstad N.V. (Professional Services) . . . 3 2,700 CapitaLand Investment Ltd. (Real Estate
1,962 Stellantis N.V. (Automobiles) . . . . . . . . . 14 Management & Development). . . . . 6
459  The Magnum Ice Cream Co. N.V. (Food 2,136 DBS Group Holdings Ltd. (Banks) . . . . . 95
Products)(a). . . .. ....ouoii. .. 7 2,396  Grab Holdings Ltd. (Ground Transportation)
1,086  Universal Music Group N.V. @ 9
(Entertainment) . . ............. 21 1,400 Keppel Ltd. (Industrial Conglomerates) . . 13
228  Wolters Kluwer N.V. (Professional Services) 17 3,535  Oversea-Chinese Banking Corp. Ltd.
1 ’1 54 (Banks) ..................... 61
- 403 Sea Ltd., ADR (Broadline Retail)(a) . . . . 33
New Zealand — 0.07% 900  Sembcorp Industries Ltd. (Multi-Utilities) 5
1,742 Auckland International Airport Ltd. 1,600 Singapore Airlines Ltd. (Passenger Airlines)
(Transportation Infrastructure). . . . . 8 b) ... 8
1,304  Contact Energy Ltd. (Electric Utilities) . . 7 800 S@ngapore Exchange Lt(_i‘ (C.apital Markets) 12
563  Fisher & Paykel Healthcare Corp. Ltd. 7,300 Smgapore Te‘lecommumcatlons- Lt(_i'
(Health Care Equipment & Supplies) 13 (D1v§r51ﬁed Telecommunication
915 Infratil Ltd. (Financial Services) . . .. ... 6 1,300 . SeIVees). . +ovvh 28
1,622 Meridian Energy Ltd. (Independent Power ’ United Overseas Bank Ltd. (Banks). . . . . 37
and Renewable Electricity Producers) 5 1,700 Wilmar International Ltd. (Food Products) 5
214 Xero Ltd. (Software)(@) . ............ 11 332
50

53



HC CAPITAL TRUST
The Catholic SRI Growth Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Spain — 1.08% Sweden (continued)
29 Acciona SA (Electric Utilities) . ... .. .. 8 127  Industrivarden AB, Class A (Financial
176  ACS Actividades de Construccion y Services)(b). ... ...l 6
Servicios SA (Construction & 138 Industrivarden AB, Class C (Financial
Engineering) . .. .............. 21 Services). ... 7
738 Aena SME SA (Transportation 259  Indutrade AB (Machinery) ........... 6
Infrastructure)(b) . . . ........... 22 131 Investment AB Latour, Class B (Industrial
444 Amadeus IT Group SA (Hotels, Restaurants Conglomerates) . . .. ........... 3
&Leisure). . ................. 25 1,867  Investor AB, Class B (Financial Services) 71
5,773  Banco Bilbao Vizcaya Argentaria SA 77 LE Lundbergforetagen AB, Class B
(Banks). ......... ... ... ... 125 (Financial Services) . ........... 4
4,945  Banco de Sabadell SA (Banks) . ....... 18 230 Lifco AB, Class B (Industrial
14,942 Banco Santander SA (Banks)(b) . . .. ... 166 Conglomerates) . . ............. 7
668 Bankinter SA (Banks). . . .. .......... 11 1,759 Nibe Industrier AB, Class B (Building
3,833 CaixaBank SA (Banks) '''''''''''''' 46 Products) """""""""" 7
517 Cellnex Telecom SA (Diversified 197 Sagax AB, Class B (Real Estate
o - Management & Development). . . . . 4
Telecommunication Services)(b) . . . 17 1126 ) )
298 EDP Renovaveis SA (Independent Power ’ SandV}k AB (Machinery) ... .. R R 43
and Renewable Electricity Producers) 5 547  Securitas AB, Class B (Commercial Services
318 Endesa SA (Electric Utilities) . . . . .. ... 13 & Supplies). ... 9
ndesa SA (Electric Utilities) 1,486 Skandinaviska Enskilda Banken AB, Class A
6,498  Tberdrola SA (Electric Utilities). . . . . . .. 149 A
79 . ; (Banks) .. ... 27
Indra S}stemag SA(IT S§W1065) R 4 330 Skanska AB, Class B (Construction &
1,111  Industria d.e Diseno Textil SA (Specialty Engineering)® . ... ............
1213 Retail). ........oovvvvinnnnn, 65 323 SKF AB, B shares (Machinery). .......
’ 268 Mapfre SA (Insurance) . . ... .. SRAS 3 159 Spotify Technology SA (Entertainment)(a) 78
Naturgy Energy Group SA (Gas Utilities). 8 602 Svenska Cellulosa AB SCA, Class B (Paper
448  Redeia Corp. SA (Electric Utilities) . . . . . 8 & Forest Products)® . . .. ........ 7
1,109 Repsol SA (Oil, Gas & Consumable Fuels) 31 1,570  Svenska Handelsbanken AB, Class A
3,586 Telefonica SA (Diversified (Banks). . ................... 21
Telecommunication Services) . . . . . 16 836  Swedbank AB, Class A (Banks)*. ... ... 29
763 536 Tele2 AB, B shares (Wireless
Telecommunication Services) . . . . . 11
Sweden — 1.00% 2,718 Telefonaktiebolaget LM Ericsson, Class B
252  AddTech AB, B Shares (Trading Companies . (Commum‘cano‘ns Equipment). . ... 31
& Distributors) . .. ............ 9 2,278 Telia Co. AB (Diversified
275 Alfa Laval AB (Machinery) .......... 15 196 Trell Eelec:r;mg;llcagori\ferl:'lces)(b) U 13
1,072 Assa Abloy AB, Class B (Building Products) 39 Lol V“j ¢ :]rf oL ;‘S?v[ (h, ac mer) e S
2,790  Atlas Copco AB, Class A (Machinery) . . . 49 ’ olvo AB, Class B (Machinery)”. . . .. .. 203
1,503 Atlas Copco AB, Class B (Machinery). . . 24
394 Beijer Ref AB (Trading Companies &
Distributors)(b) . . .. ........... 5 Switzerland — 2.20%
274 Boliden AB (Metals & Mining)(a). . . . . . 14 1,589 ABB Ltd., Registered Shares (Electrical
617 Epiroc AB, Class A (Machinery) . . . . . . . 15 Equipment) . . ................ 129
p?roc ass A (Mac 1‘nery) 526 Alcon AG (Health Care Equipment &
417 Epiroc AB, Class B (Machinery) . . . . . .. 9 Supplies) 40
480 e AR e 2 Supplies). ...
505 EQT AB (Capital Markets) ... ... N 15 455 Amcor PLC (Containers & Packaging). . . 18
Ess@y AB, Class B (Houschold Products) 15 488  Amrize Ltd. (Construction Materials)(a). . 27
722  Fastighets AB Balder, Class B (Real Estate . .
88  Avolta AG (Specialty Retail)(a). . . . .. .. 5
Management & Development)(a). . . 4 % B C le Vaudoise. Regi q
480 H & M Hennes & Mauritz AB, Class B anque Cantonale Vaudoise, Registere
. - Shares (Banks). . .............. 4
(Specialty Retail). . ............ 9 31 B Callebaut AG. Reoi ash
1,984 Hexagon AB, Class B (Electronic arry Callebaut AG, Registere ares
Equipment, Instruments & . (Food Rroducts)(b) """" I 3
10 Belimo Holding AG, Class R (Building
Components). . .. ............. 19 Prod g
53 Holmen AB, B shares (Paper & Forest roducts). T
Products)®. . .o ve e 2 19 BKW AG (Electric Utilities) . ......... 4
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Switzerland (continued) United Arab Emirates — 0.00%
2 Chocoladefabriken Lindt & Spruengli AG, 118 NMC Health PLC (Health Care Providers &
Class PC (Food Products). . . ... .. $ 28 Services)(@)(C). . ... $ —
371 Chubb Ltd. (Insurance). . . ........... 121
550 Cie Financiere Richemont SA, Registered United Kingdom — 3.10%
Shares (Textiles, Apparel & Luxury 975 3i Group PLC (Capital Markets) . . . . . . . 32
215 _GOOdS) """"""""""" 7 259 Afimiral Qroup PLC ('Insurance) ....... 11
Coca-Cola HBC AG (Beverages)(a). . . . . 12 933 Airtel Africa PLC (Wireless
168 DSM-Firmenich AG (Chemicals) .. .. . . 12 Telecommunication Services)(b) . . . 4
6 EMS-Chemie Holding AG (Chemicals) . . 5 1,159 Anglo American PLC (Metals & Mining). 50
182 Galderma Group AG (Pharmaceuticals)(b) 36 210 Aon PLC, Class A (Insurance). . . . . . . .. 68
161 Garmin Ltd. (Household Durables) . . . . . 37 320 Associated British Foods PLC (Food
36  Geberit AG, Registered Shares (Building Products). . ........... . ... 8
Products). . . ................. 24 1,000  Auto Trader Group PLC (Interactive Media
10,151 Glencore PLC (Metals & Mining)(a)(b) . . 77 & Services)(b) . . ... 6
78 Helvetia Baloise Holding AG, Registered 3,010 Aviva PLC (Insurance). .. ........... 24
Shares (Insurance) . ... ......... 20 14,242 Barclays PLC (Banks)(b) . ........... 75
500  Holcim AG (Construction Materials)(a)(b) 41 1,362 Barratt Redrow PLC (Household Durables)
203 Julius Baer Group Ltd. (Capital Markets) . 15 M) oo 5
53  Kuehne + Nagel International AG, Class R 15,700  BP PLC (Oil, Gas & Consumable Fuels) . 123
(Marine Transportation) . . ... .... 12 5,858 BT Group PLC (Diversified
146 Logitech International SA, Class R Telecommunication Services) . . . . . 16
(Technology Hardware, Storage & 315 Bunzl PLC (Trading Companies &
Peripherals). . ................ 14 Distributors) ... .............. 9
2,601 Nestle SA, Registered Shares (Food 4,427  Centrica PLC (Multi-Utilities)(b). . . . . . . 13
Products). . ... T SRR 256 858 CNH Industrial N.V. (Machinery) . . . . .. 9
24 Partners Group Holding AG (Capital 206 Coca-Cola Europacific Partners PLC
. Markets) e 26 (Beverages). .. ............... 19
38 Schindler HQ]dmg AG, Class PC 1,754 Compass Group PLC (Hotels, Restaurants &
. (Machmefy) """ T 13 Leisure) .................... 49
24 Schmzlﬁziﬁi;r;); AG, Registered Shares g 2,190  Diageo PLC (Beverages) ............ 41
162 SGS SA, Registered Shares (Professional 186 Endeavour Mining PLC (Metals & Mining) 1l
SEIVICES) . + v ve oo 17 9,341 Haleon PLC (Pharmaceuticals) . . . .. ... 46
149 Sika AG, Registered Shares (Chemicals)(b) 25 362 Halma PLC (Electronic Equipment,
50 Sonova Holding AG (Health Care Instruments & Components) . . . .. . 18
Equipment & Supplies)(b) . . . .. . . 11 17,381  HSBC Holdings PLC (Banks)......... 284
653  STMicroelectronics N.V. (Semiconductors 1,266 Informa PLC (Media). .. ............ 13
& Semiconductor Equipment). . . . . 22 142 InterContinental Hotels Group PLC (Hotels,
110  Straumann Holding AG, Class R (Health Restaurants & Leisure). . ........ 19
Care Equipment & Supplies). . . . . . 12 1,185 International Consolidated Airlines Group
31  Swiss Life Holding AG (Insurance) . . . . . 34 SA (Passenger Airlines) . ........ 6
80 Swiss Prime Site AG, Registered Shares 150 Intertek Group PLC (Professional Services) 7
(Real Estate Management & 1,736 J Sainsbury PLC (Consumer Staples
Development) . .. ............. 14 Distribution & Retail). . ... ......
293 Swiss Re AG (Insurance) . ... ........ 49 3,613 JD Sports Fashion PLC (Specialty Retail)
28 Swisscom AG, Registered Shares 1,703 Kingfisher PLC (Specialty Retail) . . . . . . 6
(Diversified Telecommunication 720 Land Securities Group PLC (Diversified
Services). . ... 24 REITS) . ... 5
28 The Swatch Group AG, Class BR (Textiles, 5,619 Legal & General Group PLC (Insurance) . 18
Apparel & Luxury Goods) .. . . ... 6 60,061  Lloyds Banking Group PLC (Banks) . . . . 74
3,166 UBS Group AG (Capital Markets) . . . . . . 123 456 London Stock Exchange Group PLC
26 VAT Group AG (Machinery)(b). . . ... .. 16 (Capital Markets)(b). . .......... 54
146 Zurich Insurance Group AG (Insurance)(b) 103 2,259 M&G PLC (Financial Services). . . . .. .. 8
1,550 2,028 Marks & Spencer Group PLC (Consumer
Staples Distribution & Retail) . . . . . 9
5,071 National Grid PLC (Multi-Utilities). . . . . 86
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United Kingdom (continued) United States (continued)
7,890 NatWest Group PLC (Banks)(b) . .. .. .. 58 292 Ameren Corp. (Multi-Utilities) . . . . .. .. 32
114 Next PLC (Broadline Retail). . ... .. ... 19 543  American Electric Power Co., Inc. (Electric
670 Pearson PLC (Diversified Consumer Utilities) . .. ...t 71
Services). . ......... .. 9 560  American Express Co. (Consumer Finance) 169
159 Pentair PLC (Machinery) . ........... 14 542 American International Group, Inc.
1,788  RELX PLC (Professional Services) . . . . . 59 (Insurance) . ... 41
2,482 Rentokil Initial PLC (Commercial Services 473 American Tower Corp. (Specialized REITs) 82
& Supplies). . ................ 15 192 American Water Works Co., Inc. (Water
L1151 Rio Tinto PLC (Metals & Mining). . . . . . 107 Utilities) . ... 26
717 Schroders PLC (Capital Markets) . . . . . . 6 93 Ameriprise Financial, Inc. (Capital Markets) 41
1,254 Segro PLC (Industrial REITS) . . . . . . . .. 11 238 AMETEK, Inc. (Electrical Equipme?nt). .. 51
310 Severn Trent PLC (Water Utilities)(b) . . . 13 1,241 Amphenol Corp., Class A (Electronic
5,745 Shell PLC (Oil, Gas & Consumable Fuels) 266 Ef‘:;pm;n; I)nsmmems & 157
805  Smith & Nephew PLC (Health Care 195 Analon Dem
Equipment & Supplies) ......... 13 na osg ?VICE;S’ ?Cé ermeon tuc ors 157
323 Smiths Group PLC (Industrial 136 Annal Cooi] Moo D -
Conglomerates) . . . ............ 10 nmaty Lapita’ hanagement, ne.
. . (Mortgage Real Estate Investment
66 Spirax Group PLC (Machinery). . . . .. .. 6 Trusts (REITS)) . . . . oo ovveen 16
1,185 SSE PLC (Electric Utilities)(b) . . . . . . . . 41 427  Apollo Global Management, Inc. (Financial
1,912 Standard Chartered PLC (Banks). . . . . . . 40 Services). . ... 48
784 Standard Life PLC (Insurance) . . . .. ... 7 14,787  Apple, Inc. (Technology Hardware, Storage
6,400 Tesco PLC (Consumer Staples Distribution & Peripherals) . . .............. 3,754
&Retail). .. ... 40 800 Applied Materials, Inc. (Semiconductors &
953 The Sage Group PLC (Software). . . . . . . 1 Semiconductor Equipment). . .. . ... 273
2,202 Unilever PLC (Personal Care Products) . . 121 233 AppLovin C.orp‘, (;lass A (Software)(a) . . 93
692 United Utilities Group PLC (Water Utilities) 12 471 Archer-Danicls-Midland Co. (Food
246  Verisure PLC (Commercial Services & Products). ................ e 34
SUPPHES)@). -+ - oo eee 3 212 Ares Management Corp., Class A (Capital
18,755 Vodafone Group PLC (Wireless . Markets) ............. R 23
Telecommunication Services) . . . . . 28 1,084 Arista Ne.tworks, Inc. (Communications
147  Whitbread PLC (Hotels, Restaurants & Equipment)(@)................ 133
LeiSUre) « .o ovveeenenen ., 5 262 Arthur J. Gallagher & Co. (Insu_rance) C 57
99 Willis Towers Watson PLC (Insurance) . . 29 222 AST ?rzé;ec:gf:r];ﬂi’ig:;;)?;::\f?:;:ﬁa) 18
657 Wise PLC, Class A (Financial Services)(a) I 1 129 Astera Labs, Inc. (Semiconductors & Y
218 Semiconductor Equipment)(a). . . . . 14
7,146  AT&T, Inc. (Diversified Telecommunication
United States — 70.22% Services). . ...l 207
419 Adobe, Inc. (Software)@) . ........... 102 171 Atmos Energy Corp. (Gas Utilities) . . . . . 32
1,640  Advanced Micro Devices, Inc. 218 Autodesk, Inc. (Software)(a).......... 52
(Semiconductors & Semiconductor 414  Automatic Data Processing, Inc.
Equipment)(@)................ 334 (Professional Services). ... ...... 84
130 AECOM (Construction & Engineering) . . 11 17 AutoZone, Inc. (Specialty Retail)(a). . . . . 57
266  Affirm Holdings, Inc., Class A (Financial 139  AvalonBay Communities, Inc. (Residential
Services)(@). . . ... 12 REITS) . ... oo 23
498 Aflac, Inc. (Insurance) . ............. 55 77  Avery Dennison Corp. (Containers &
227  Air Products and Chemicals, Inc. Packaging) .................. 13
(Chemicals). .. ............... 66 73 Axon Enterprise, Inc. (Aerospace &
439  Airbnb, Inc., Class A (Hotels, Restaurants & Defense)@).................. 31
Leisure)(@) . ... vvvvvennnn.. 55 1,003  Baker Hughes Co. (Energy Equipment &
253 Alliant Energy Corp. (Electric Utilities) . . 18 Services). . ...l 61
5,868  Alphabet, Inc., Class A (Interactive Media & 254 Ball Corp. (Containers & Packaging). . . . 15
Services). .. ................. 1,688 6,904  Bank of America Corp. (Banks). . . . .. .. 337
4,880  Alphabet, Inc., Class C (Interactive Media & 1,383  Berkshire Hathaway, Inc., Class B (Financial
Services). .. ... 1,401 Services)(@). . ..o o 663
9,681 Amazon.com, Inc. (Broadline Retail)(a). . 2,017 194 Best Buy Co., Inc. (Specialty Retail) . . . . 12
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150 Blackrock, Inc. (Capital Markets) . . . . . . 144 138  Ciena Corp. (Communications Equipment)
749 Blackstone, Inc. (Capital Markets). . . . . . 86 @ 54
539 Block, Inc., Class A (Financial Services)(a) 32 153 C%ncinnati Financial Corp. (Insurance). . . 24
231 Bloom Energy Corp., Class A (Electrical 368  Cintas Corp. (Commercial Services &
Equipment)(@) . . . ... ... 31 ~ Supplies). .......... R 62
33 Booking Holdings, Inc. (Hotels, Restaurants 3,978  Cisco Sys.tems, Inc. (Communications
&LeiSure). oo 139 Equipment) .. ................ 309
1,504 Boston Scientific Corp. (Health Care 1,809 Citigroup, Inc. (Banks). . ............ 205
Equipment & Supplies)(a) . ...... 94 476  (Citizens Financial Group, Inc. (Banks). . . 29
4,532  Broadcom, Inc. (Semiconductors & 322 Cloudflare, Inc., Class A (IT Services)(a) . 66
Sgnicor}ductf)r EqUip_ment) """" 1,404 363 CME Group, Inc., Class A (Capital Markets) 107
115 Broadridge F 1pan01al Sqlutlons, Inc. 336 CMS Energy Corp. (Multi-Utilities). . . . . 26
(Professional Services). . ........ 19 1,067 ¢ Minine. Metals & Mini 20
403 Brookfield Asset Management Ltd., Class A ’ oeur Mming, Inc. (Metals . ining)(a).
(Capital Markets). . . . .. ........ 18 479  Cognizant Technology. Solutions Corp.,
163  Brookfield Renewable Corp. (Independent Class A (IT Serv1ces) o 29
Power and Renewable Electricity 153  Coherent Corp. (Electronic Equipment,
Producers). . . . ..o ovoo oo 6 . Instruments & Components)(a)' ce 36
283 B &B I 214 Coinbase Global, Inc., Class A (Capital
rown rown, Inc. (Insurar}ce) ...... 18 Markets)(a) . . . . oo oo 37
109  Builders FirstSource, Inc. (Building 782 Colgate-Palmolive Co. (Houschold
Products)(@). ................. 9 Products). . .................. 67
138 Bunge Global SA (Food Products). . . . . . 18 3,610 Comcast Corp., Class A (Diversified
62 Burlington Stores, Inc. (Specialty Retail)(a) 20 Telecommunication Services) . . . . . 104
277 Cadence Design Systems, Inc. (Software)(a) 77 35 Comfort Systems USA, Inc. (Construction
651  Capital One Financial Corp. (Consumer & Engineering) . . ............. 48
Finance) .. .................. 119 1,248 ConocoPhillips (Oil, Gas & Consumable
233 Cardinal Health, Inc. (Health Care Providers Fuels)......... .. ... .. ..... 165
& Services) .. ...l 49 354 Consolidated Edison, Inc. (Multi-Utilities) 40
42 Carlisle Cos., Inc. (Building Products) . . . 14 146  Constellation Brands, Inc., Class A
1,100 Carnival Corp. (Hotels, Restaurants & (Beverages). .. ... 22
Leisure) ........... ... ...... 28 306 Constellation Energy Corp. (Electric
753 Carrier Global Corp. (Building Products) . 42 Utilities) . .. ... 0 85
136 Carvana Co., Class A (Specialty Retail)(a) 43 899 Copat, lnc.. (Commercial Services &
39 Casey's General Stores, Inc. (Consumer S}lpphe.s)(a).. ------- EEEEEEEEE 30
Staples Distribution & Retail) . . . . . 28 289 Corebrldgf: Financial, Inc. (Financial
472 Caterpillar, Inc. (Machinery). . ........ 334 22 Services). ............. AN 7
104 Cboe Global Markets, Inc. (Capital Markets) 29 32 CoreWeave, Inc., Class A (IT Services)(a) 18
292  CBRE Group, Inc., Class A (Real Estate 66 Corpay, Inc. (Financial Services)(a). . . . . 19
Management & Development)(a). . . 40 697  Corteva, Inc. (Chemicals). ........... 58
126 CDW Corp. (Electronic Equipment, 415 CoStar Group, Inc. (Real Estate
Instruments & Components) . . . . . . 15 Management & Development)(a). . . 17
182  Cencora, Inc. (Health Care Providers & 447  Costco Wholesale Corp. (Consumer Staples
Services). . ..o 57 Distribution & Retail). . .. ....... 445
481 Centene Corp. (Health Care Providers & 751  Coterra Energy, Inc. (Oil, Gas &
Services)(@). . ... 16 Consumable Fuels). . ........... 26
643 CenterPoint Energy, Inc. (Multi-Utilities). 28 152 Credo Technology Group Holding Ltd.
158  CF Industries Holdings, Inc. (Chemicals) . 21 (Serplconductors & Semiconductor
116 CH Robinson Worldwide, Inc. (Air Freight Equipment)(@)................ 14
& LOGISHCS) . o oo oo 19 256 Crowdstrike Holdings, Inc., Class A
87 Charter Communications, Inc., Class A (Software)@). . ............... 100
(Media)@). . . oo 19 428  Crown Castle, Inc. (Specialized REITs) . . 35
216 Cheniere Energy, Inc. (Oil, Gas & 1,887 CSX Corp. (Ground Transportation) . . . . 77
Consumable Fuels). . ........... 61 141 Cummins, Inc. (Machinery) .......... 76
1,928 Chevron Corp. (Oil, Gas & Consumable 36 Curtiss-Wright Corp. (Aerospace &
Fuels)...................... 399 Defense) . ................... 25
1,313 Chipotle Mexican Grill, Inc., Class A 1,289 CVS Health Corp. (Health Care Providers &
(Hotels, Restaurants & Leisure)(a). . 42 Services). . ... 93
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271 D.R. Horton, Inc. (Household Durables). . 37 295 Equitable Holdings, Inc. (Financial
114 Darden Restaurants, Inc. (Hotels, Services). ............. ... 11
Restaurants & Leisure). . ........ 22 388  Equity Residential (Residential REITs) . . 23
301  Datadog, Inc., Class A (Software)(a) . . . . 36 25 Erie Indemnity Co., Class A (Insurance). . 6
145  Deckers Outdoor Corp. (Textiles, Apparel & 63  Essex Property Trust, Inc. (Residential
Luxury Goods)(a) ............. 15 REITS) ... oo 15
260 Deere & Co. (Machinery)............ 146 228  Evergy, Inc. (Electric Utilities) ... ... .. 19
317 Dell Technologies, Inc., Class C 305 Everpure, Inc., Class A (Technology
(Technology Hardware, Storage & Hardware, Storage & Peripherals)(a) 18
Peripherals). .. ............... 52 365  Eversource Energy (Electric Utilities) . . . 25
161 Delta Air Lines, Inc. (Passenger Airlines). 11 992 Exelon Corp. (Electric Utilities) . . . . . . . 49
596  Devon Energy Corp. (Oil, Gas & 234  Expand Energy Corp. (Oil, Gas &
Consumable Fuels). . ........... 30 Consumable Fuels). . ........... 26
385 Dexcom, Inic. (Health Care Equipment & 116  Expedia Group, Inc. (Hotels, Restaurants &
~ Supplies)(@). . ....... EEEREEERS 24 Leisure) . ................... 27
186  Diamondback Energy, Inc. (Oil, Gas & 133 Expeditors International of Washington, Inc.
~ Consumable Fuels). ... ... REREES 37 (Air Freight & Logistics) ... .. ... 19
65 Dick's Spqnlng Goods, Inc. (Specialty 208 Extra Space Storage, Inc. (Specialized
. Retail). . .............. REREEE 13 REITS) ..o 27
350 Digital Realty Trust, Inc. (Specialized 4,241  Exxon Mobil Corp. (Oil, Gas & Consumable
REITS) ... 63 Fuels) . . ..., 720
216 Dollar ('}en.erall Corp. (Coﬁsumer Staples 56  F5, Inc. (Communications Equipment)(a). 16
Distribution & Retail). . ... ...... 26 24 .
Fair Isaac Corp. (Software)(a). ........ 26
193  Dollar Tree, Inc. (Consumer Staples . .
A K 1,163 Fastenal Co. (Trading Companies &
Distribution & Retail)(a). . . ... ... 21 Distribut 54
885  Dominion Energy, Inc. (Multi-Utilities) 55 ISIDUAONS) - ..
. nergy, inc. n 226  FedEx Corp. (Air Freight & Logistics). . . 80
31 Domino's Pizza, Inc. (Hotels, Restaurants & . .
. 192  Ferguson Enterprises, Inc. (Trading
Leisure) .................... 1 Companies & Distributors) . . . . ... 45
393 DoorDash, Inc., Class A (Hotels, Restaurants N . . .
& Leisure)(a) 59 254 Fidelity National Financial, Inc. (Insurance) 12
oot 513  Fidelity National Information Services, Inc.
134 Dover Corp. (Machinery) . ........... 28 S X
693 ) (Financial Services) .. .......... 24
205 Dow, Inc. (Chemicals) S 29 881  Fifth Third Bancorp (Banks). ......... 41
DTE Energy Co. (Multi-Utilities) .. .. .. 30 9  First Citizens BancShares, Inc., Class A
785 Duke Energy Corp. (Electric Utilities) . . . 103 Banks). . ... 17
405 DuPont de Nemours, Inc. (Chemicals) . . . 19 99  First Solar, Inc. (Semiconductors &
449 eBay, Inc. (Broadline Retail). . ... ... .. 41 Semiconductor Equipment)(a). . . . . 20
138 EchoStar Corp., Class A (Media)(a). . . . . 16 541  FirstEnergy Corp. (Electric Utilities) . . . . 27
262 Ecolab, Inc. (Chemicals). . . .......... 70 533 Fiserv, Inc. (Financial Services)(a). . . . . . 30
378 Edison International (Electric Utilities) . . 28 368  Flex Ltd. (Electronic Equipment,
577 Edwards Lifesciences Corp. (Health Care Instruments & Comp.onents)(a) cee 24
Equipment & Supplies)(a) . ... ... 46 4,071 Ford Motor Co. (Automobiles) . . ... ... 47
233 Electronic Arts, Inc. (Entertainment) . . . . 48 636 Fortinet, Inc. (Software)(a) . . ......... 52
221 Elevance Health, Inc. (Health Care 327 Fortive Corp. (Machinery) ........... 18
Providers & Services). . ......... 65 199 Fox Corp., Class A (Media). . ......... 12
44  EMCOR Group, Inc. (Construction & 154 Fox Corp., Class B (Media). . .. .. ..... 8
Engmeerlr.lg) """" T T 32 1,463 Freeport-McMoRan, Inc. (Metals & Mining) 86
572 Emerson Electric Co. (Electrical Equipment) 75 101 FTAI Aviation Ltd. (Aerospace & Defense)
147  Entegris, Inc. (Semiconductors & I 25
460 . ].Equll?r.n.ent) ““““ 17 74 Gartner, Inc. (IT Services)(a). . ... ... .. 12
Entergy Corp. (Electric Utllltles) """" 2 274 GE Vernova, Inc. (Electrical Equipment) . 239
535 EOG Resources, Inc. (Oil, Gas & .
522 Gen Digital, Inc. (Software) . ......... 10
Consumable Fuels). . ........... 71 524 :
612 EQT Corp. (Oil, Gas & Consumable Fuels) 39 General Mills, Inc. (Food Prod}lcts) ..... 20
122 - - - 932 General Motors Co. (Automobiles) . . . . . 69
Equifax, Inc. (Professional Services) . . . . 22 137 ) o
99 Equinix, Inc. (Specialized REITS) . . . . . . 97 Genuine Parts Co. (Dlstrl.butor's) SRR 14
239 Global Payments, Inc. (Financial Services) 16
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138 GoDaddy, Inc., Class A (IT Services)(a). . 11 290 Iron Mountain, Inc. (Specialized REITs) . 30
148 Graco, Inc. (Machinery) . . ........... 13 104 Jabil, Inc. (Electronic Equipment,
838 Halliburton Co. (Energy Equipment & Instruments & Components) . . . . .. 28
Services). . ... 33 68 Jack Henry & Associates, Inc. (Financial
686 Healthpeak Properties, Inc. (Health Care Services). ...l 11
REITS) ... 11 117  Jacobs Solutions, Inc. (Professional
41 HEICO Corp. (Aerospace & Defense) . . . 11 Services). . . . .. R 15
78 HEICO Corp., Class A (Aerospace & 76  JB Hunt Transport Services, Inc. (Ground
Defense) . . oo voe 16 Transportation) . .............. 16
1,288 Hewlett Packard Enterprise Co. (Technology 623 Johnson Controls International PLC
Hardware, Storage & Peripherals) . . 31 (Building Products) .. .......... 82
242  Hilton Worldwide Holdings, Inc. (Hotels, 2,738 JPMorgan Chase & Co. (Banks) . . .. . .. 805
Restaurants & Leisure). . ........ 74 1,884  Kenvue, Inc. (Personal Care Products) . . . 32
220 HOlOgiC, Inc. (Health Care Equipment & 1,266 Keurig Dr Pepper’ Inc. (Beverages) ..... 33
Supplies)(a). . ................ 17 913 KeyCorp (Banks). . ................ 18
295 Hormel Foods Corp. (Food Products). . . . 7 168  Keysight Technologies, Inc. (Electronic
389 Howmet Aerospace, Inc. (Aerospace & Equipment, Instruments &
Defense) . ................... 90 Components)(@). . ............. 47
905 HP, Inc. (Technology Hardware, Storage & 326  Kimberly-Clark Corp. (Household Products) 31
Peripherals). . T T 17 664  Kimco Realty Corp. (Retail REITs) . . . . . 15
57  Hubbell, Inc. (Electrical Equipment) . . . . 28 2,029 Kinder Morgan, Inc. (Oil, Gas &
49 HubSpot, Inc. (Software)(a) ... ....... 12 Consumable Fuels). . ........... 68
118 Humana, Inc. (Health Care Providers & 635 KKR & Co., Inc. (Capital Markets) . . . . . 59
Services). ... 20 133 KLA Corp. (Semiconductors &
1,984 Huntington Bancshares, Inc. (Banks). . . . 31 Semiconductor Equipment). . . . . . . 196
46  Hyatt Hotels Corp., Class A (Hotels, 82 Labcorp Holdings, Inc. (Health Care
Restaurants & Leisure). . ........ 7 Providers & Services). . ......... 22
73 IDEX Corp. (Machinery) ............ 14 1,269 Lam Research Corp. (Semiconductors &
79 IDEXX Laboratories, Inc. (Health Care Semiconductor Equipment). . . . . .. 271
Equipment & Supplies)(a) ... .... 44 209  Lennar Corp., Class A (Household Durables) 18
282 Tllinois Tool Works, Inc. (Machinery). . . . 73 31 Lennox International, Inc. (Building
162 Incyte Corp. (Biotechnology)(a) . . . . . .. 15 Products). . .................. 14
387 Ingersoll Rand, Inc. (Machinery). . . . . . . 31 209 Liberty Medie} Corp.-Liberty Formula One
207  Insmed, Inc. (Biotechnology)(a) . . . .. .. 34 ) (Entertalnmept)(a) “““““““ 18
69 Insulet Corp. (Health Care Equipment & 472 L¥nde PL_C (Chemlc.als) """"""" 234
Supplies)@). . . oo 14 159 Live Nation Entertainment, Inc.
4,556 Intel Corp. (Semiconductors & (Entertainment)(a) . . ........... 24
Semiconductor Equipment)(a). . . . . 201 171 Loews Corp. (Insurance). .. .......... 18
438 Interactive Brokers Group, Inc., Class A 568 Lowe's Cos., Inc. (Specialty Retail) . . . . . 134
(Capital Markets). .. ........... 29 79  LPL Financial Holdings, Inc. (Capital
577 Intercontinental Exchange, Inc. (Capital Markets) . .. ... 24
Markets) . . ........... ... 91 70 Lumentum Holdings, Inc. (Communications
942  International Business Machines Corp. (IT Equipment)(@) . ............... 49
Services). .. ................. 228 251 LyondellBasell Industries N.V., Class A
251 International Flavors & Fragrances, Inc. (Chemicals). . ................ 20
(Chemicals). . ................ 18 153 M&T Bank Corp. (Banks). . . ......... 32
490 International Paper Co. (Containers & 298 Marathon Petroleum Corp. (Qil, Gas &
Packaging) .................. 17 Consumable Fuels). .. .......... 73
282 Intuit, Inc. (Software). . .. ........... 122 12 Markel Group, Inc. (Insurance)(a) . . . . . . 23
358 Intuitive Surgical, Inc. (Health Care 227 Marriott International, Inc., Class A (Hotels,
Equipment & Supplies)(a) ... .... 165 Restaurants & Leisure). . ........ 74
569 Invitation Homes, Inc. (Residential REITS) 14 503 Marsh & McLennan COS., Inc. (Insurance) 87
288  IonQ, Inc. (Technology Hardware, Storage 63 Martin Marietta Materials, Inc.
& Peripherals)(@) . . .. .......... 3 (Construction Materials). . . ...... 37
167 IQVIA Holdings, Inc. (Llfe Sciences Tools 842 Marvell Technology, Inc. (Semiconductors
& Services)(@) . ... 28 & Semiconductor Equipment). . . . . 83
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208  Masco Corp. (Building Products). . . . . . . $ 13 109 Oklo, Inc., Class A (Electric Utilities)(a) . 5
854 Mastercard, Inc., Class A (Financial 165 Okta, Inc., Class A (IT Services)(a) . . . . . 13
Services). ...l 427 185 Old Dominion Freight Line, Inc. (Ground
249 McCormick & Co., Inc. (Food Products) . 13 Transportation) . .............. 36
715 McDonald's Corp. (Hotels, Restaurants & 314 Omnicom Group, Inc. (Media) ... ..... 24
Leisure) .................... 222 394 ON Semiconductor Corp. (Semiconductors
2,191 Meta Platforms, Inc., Class A (Interactive & Semiconductor Equipment)(a). . . 24
Media & Services) . ............ 1,254 644 ONEOK, Inc. (Oil, Gas & Consumable
552 MetLife, Inc. (Insurance) .. .......... 39 Fuels)............ocviin... 58
20 Mettler-Toledo International, Inc. (Life 1,737 Oracle Corp. (Software) . . . .......... 256
Sciences Tools & Services)(a). . . . . 25 857 O'Reilly Automotive, Inc. (Specialty Retail)
525  Microchip Technology, Inc. @) e 79
(Serpiconductors & Semiconductor 384 Otis Worldwide Corp. (Machinery) . . . . . 30
. Equipmen)......... e 34 542 PACCAR, Inc. (Machinery) . ... ... ... 63
1,133 Micron Technology, Inc. (Semiconductors & 88 Packaging Corp. of America (Containers &
Semiconductor Equipment). . . . . .. 383 I% 8 L-orp
7102 . Aackaglng) S 19
> Microsoft Corp. (Software). .......... 2,630 2,302  Palantir Technologies, Inc., Class A
114 Mid-Amer.ica Apartment Communities, Inc. (SOftware)(@). . . ..o vvveenn.. 337
(Residential .REITS) """""" 14 806  Palo Alto Networks, Inc. (Software)(a). . . 129
1,314 Mondelez International, Inc., Class A (Food 129 parker-Hannifin C Machi
Products). . . . ..o 76 arker-Hannifin Corp. (Machinery) . . . .. 115
. 319 Paychex, Inc. (Professional Services). . . . 29
80  MongoDB, Inc., Class A (IT Services)(a) . 20 90 yehex, Inc. X i i
47 Monolithic Power Systems, Inc. PayPal Holdings, Inc. (Financial Services) 40
(Semiconductors & Semiconductor 1,379 PepsiCo, Inc. (Beverages). .. ......... 214
Equipment) . . ................ 51 2,158  PG&E Corp. (Electric Utilities). . . . . . . . 38
717 Monster Beverage Corp. (Beverages)(a). . 52 411 Phillips 66 (Oil, Gas & Consumable Fuels) 75
163 Moody's Corp. (Capital Markets). . . . . . . 71 147 Pinnacle Financial Partners, Inc. (Banks) . 13
1,206  Morgan Stanley (Capital Markets) . . . . . . 198 586 Pinterest, Inc., Class A (Interactive Media &
168 Motorola Solutions, Inc. (Communications Services)(@). ... ... 11
Equipment) . .. ............... 73 222 PPG Industries, Inc. (Chemicals). . . . . . . 24
76  MSCI, Inc., Class A (Capital Markets) . . . 41 728  PPL Corp. (Electric Utilities). . .. ... ... 28
451 Nasdaq, Inc. (Capital Markets) . . ... ... 38 218  Principal Financial Group, Inc. (Insurance) 20
128  Natera, Inc. (Biotechnology)(a). . . . . ... 26 945 Prologis, Inc. (Industrial REITs) . . . . ... 125
193 NetApp, Inc. (Technology Hardware, 344 Prudential Financial, Inc. (Insurance). . . . 34
Storage & Peripherals) . ......... 20 118 PTC, Inc. (Software)(@) ............. 17
4,266 Netflix, Inc. (Entertainment)(a) . . . . . . . . 410 520 Public Service Enterprise Group, Inc.
97 Neurocrine Biosciences, Inc. (Multi-Utilities) . . ... .......... 42
(Biotechnology)(a). . . .......... 13 155 Public Storage (Specialized REITs) . . . . . 42
L.110 Newmont Corp. (Metals & Mining). . . . . 120 195 PulteGroup, Inc. (Household Durables) . . 23
338 News Corp., Class A (Media) ......... 8 204  Qnity Electronics, Inc. (Semiconductors &
2,078  NextEra Energy, Inc. (Electric Utilities) . . 193 Semiconductor Equipment). . . . . . . 24
1,216  NIKE, Inc., Class B (Textiles, Apparel & 1,073 QUALCOMM, Inc. (Semiconductors &
Luxury Goods) . .............. 64 Semiconductor Equipment). . . . . . . 138
525 NiSource, Inc. (Multi-Utilities) . . . . . . .. 24 151 Quanta Services, Inc. (Construction &
52 Nordson Corp. (Machinery) .......... 14 Engineering) . ................ 83
228  Norfolk Southern Corp. (Ground 111 Quest Dlagnostlcs, Inc.' (Health Care
Transportation) . .. ............ 65 Providers & Serwges) ....... e 22
189 Northern Trust Corp. (Capital Markets) . . 26 186 Raymf/[l:ilg;zl)es Financial, Inc. (Capital 27
207" NRG Energy, Inc. (Electric Utlitics) . . .. 30 182 RB Global, Inc. (Commercial Services &
239 Nucor Corp. (Metals & Mining) . ...... 40 Supplies). . . ..o oo 17
24,446 NVIDIA Cprp. (Semlcom-iuctors & 940  Realty Income Corp. (Retail REITSs). . . . . 58
Semiconductor Equipment). ... . ... 4,264 99  Reddit, Inc., Class A (Interactive Media &
3 NVR, Inc. (Household Durables)(a). . . . . 20 SEIVICES)(@) . + v e s e 13
727 Ocmdéntal Petrbollelém ?orp. (Oil, Gas & 47 196  Regency Centers Corp. (Retail REITs). . . 15
onsumable Fuels). ... 874 Regions Financial Corp. (Banks). . . . . .. 23
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51  Reliance, Inc. (Metals & Mining) . . . . . . 15 350  Stryker Corp. (Health Care Equipment &
214 Republic Services, Inc., Class A Supplies). . ........... .. ... $ 115
(Commercial Services & Supplies) . 47 123 Sun Communities, Inc. (Residential REITs) 15
144 ResMed, Inc. (Health Care Equipment & 413  Sunbelt Rentals Holdings, Inc. (Trading
Supplies). . ....... ... ... ... 32 Companies & Distributors) . . . . ... 26
340 Restaurant Brands International, Inc. 523 Super Micro Computer, Inc. (Technology
(Hotels, Restaurants & Leisure). . . . 25 Hardware, Storage & Peripherals)(a) 12
769  Rivian Automotive, Inc., Class A 363 Synchrony Financial (Consumer Finance) 25
_(Automobiles)(a) ... ......... e 12 194 Synopsys, Inc. (Software)(a). ......... 77
751 Robinhood Markets, Inc., Class A (Capital 471  Sysco Corp. (Consumer Staples Distribution
Markets)(@) . .. ..o 52 &Retail). .. .......... ... 34
>71 ROBLOX Corp., Class A (Entertainment)(a) 32 216  T. Rowe Price Group, Inc. (Capital Markets) 19
904 Rocket CO_S-’ Inc., Class A (Financial 182  Take-Two Interactive Software, Inc.
Services)(a). . ... 13 (Entertainment)(a) .. ........... 36
473 Rocket Lab Corp. (Aerospace & Defense)(a) 30 205 Tapestry, Inc. (Textiles, Apparel & Luxury
110 Rockwell Automation, Inc. (Electrical GoodS) ... 29
Equipment) . ................. 39 211 Targa Resources Corp. (Oil, Gas &
282 Rollins, Inc. (Commercial Services & Consumable Fuels). . . .......... 53
Supplies). ................. . 15 446  Target Corp. (Consumer Staples Distribution
106 Roper Technologies, Inc. (Software) . . . . 38 &Retail). . ... 54
331 Ross Stores, Inc. (Specialty Retail) . . . . . 72 155 Teradyne, Inc. (Semiconductors &
260 Royal Caribbean Cruises Ltd. (Hotels, Semiconductor Equipment). . . . . .. 46
Restaurants & Leisure). .. ....... 72 2,845 Tesla, Inc. (Automobiles)(@) . ... ... ... 1,058
406 Royalty Pharma PLC, Class A 915 Texas Instruments, Inc. (Semiconductors &
(Pharmaceuticals) ............. 19 Semiconductor Equipment). . . . . .. 178
126 RPM International, Inc. (Chemicals) . . . . 13 61 Texas Pacific Land Corp. (Oil, Gas &
313 S&P Global, Inc. (Capital Markets) . . . . . 133 Consumable Fuels). ............ 29
947  Salesforce, Inc. (Software) . .......... 177 258 The Allstate Corp. (Insurance). . . ... . .. 53
342 Samsara, Inc., Class A (Software)(a) . . . . 11 718 The Bank (.)fNew York Mellon Corp.
106 SBA Communications Corp., Class A (Capital Markets). . . ... RN 85
(Specialized REITs) . . .. ........ 18 232 The Carlyle Group, Inc. (CapltaliMarkets) 11
221  Seagate Technology Holdings PLC 1,708 The Charles Schwab Corp. (Capital
(Technology Hardware, Storage & Markets) """""""" R 161
Peripherals). . ... ............. 87 273  The Clgna. Group (Health Care Providers &
671 Sempra (Multi-Utilities) .. ... ... . ... 65 Services). . ..o &
1,054 ServiceNow, Inc. (Software)(a) . . . . . . . . 110 A ﬁg The Clorox Co. (Household Products) . . . 12
332 Simon Property Group, Inc. (Retail REITs) 62 ’ The Coca-Cola Co. (Beverages) .. ......... 313
1512 SIB Ltd (Eneray Equipment & Services) 78 249 The Estee Lauder Cos., Inc., Class A
gy Equip:
. . (Personal Care Products) ........ 18
971  Snap, Inc.,' Class A (Interactive Media & 303 The Goldman Sachs Group, Inc. (Capital
Services)(@). ... 4 Markets) . .. ... .. 256
30 Snap-on, Inc. (Machinery) ........... 18 276  The Hartford Insurance Group, Inc.
330 Snowflake, Inc., Class A (IT Services)(a) . 50 (InSUrance) . ................. 37
1,290 SoFi ”{e;:hnologies, Inc. (Consumer Finance) 2 145 The Hershey Co. (Food Products) . . . . . . 30
B) e o 1,004 The Home Depot, Inc. (Specialty Retail) . 330
155 S"lvegﬂgglgs’)ré’é)(ﬁef‘l‘lt'h. CareEqu‘pmem & 0 870  The Kraft Heinz Co. (Food Products). . . . 20
218 SS&C Technologies Holdings, Inc. 587 The KI(?ge.r CO_' (Consurn.er Staples
(Professional Services). ......... 15 Dlstrll.)utlor} & Retz.nl) """""" 42
1,151 Starbucks Corp. (Hotels, Restaurants & 394 The PNC Financial Services Group, Inc.
LEiSUME) - v v v veeennnennn. 103 01 (Banks). .. .o 82
279 State Street Corp. (Capital Markets). . . . . 35 %3 The Progre.sswe' C,‘”‘" (Insurance). """ 118
137 Steel Dynamics, Inc. (Metals & Mining) . 25 The Sherwin-Williams C?' (C%lér'mcals) o 73
98  STERIS PLC (Health Care Equipment & 1,112 The Southern Co. (Electric Utilities) . . . . 107
Supplies). . .......... ... 22 1,126 The TJX Cos., Inc. (Specialty Retail). . . . 180
256 Strategy, Inc., Class A (Software)(a). . . . . 32 437  The Trade Desk, Inc., Class A (Media)(a) . 10
221 The Travelers Cos., Inc. (Insurance). . . . . 64
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The Catholic SRI Growth Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
1,805  The Walt Disney Co. (Entertainment). . . . 174 404  Waste Management, Inc. (Commercial
1,235 The Williams Cos., Inc. (Oil, Gas & Services & Supplies) . .......... 93
Consumable Fuels). ... ......... 90 97  Waters Corp. (Life Sciences Tools &
509 T-Mobile US, Inc. (Wireless Services)(@). . .. ..o 29
Telecommunication Services) . . . . . 107 34 Watsco, Inc. (Trading Companies &
449 Toast, Inc., Class A (Financial Services)(a) 12 Distributors) . ........ s 12
516  Tractor Supply Co. (Specialty Retail). . . . 23 335 WEC Energy Group, Inc. (Multi-Utilities) 39
114 Tradeweb Markets, Inc., Class A (Capital 3,164 Wells Fargo & Co. (Banks)........... 252
Markets) . .. ..o 13 694 Welltower, Inc. (Health Care REITs) . . . . 137
58 TransDigm Group, Inc. (Aerospace & 71  West Pharmaceutical Services, Inc. (Life
Defense) . . .................. 67 Sciences Tools & Services). . . . . .. 18
190  TransUnion (Professional Services). . . . . 13 340 Western Digital Corp. (Technology
229 Trimble, Inc. (Software)(@) . . . .. .. .. .. 15 Hardware, Storage & Peripherals) . . 92
1,320 Truist Financial Corp. (Banks) 61 179  Westinghouse Air Brake Technologies Corp.
""""" Machi 45
151 Twilio, Inc., Class A (IT Services)(a) . . . . 19 (Machinery) . ... ...
705 Weyerhaeuser Co. (Specialized REITS) . . 17
43 Tyler Technologies, Inc. (Software)(a) . . . 15 . .
119 Williams-Sonoma, Inc. (Specialty Retail). 22
281  Tyson Foods, Inc., Class A (Food Products) 18
213 Workday, Inc., Class A (Software)(a) . . . . 28
1,596 U.S. Bancorp (Banks). . ............. 83 216 o
1,993  Uber Technologies, Inc. (Ground WP Carey, Inc. (Dlversﬁed R.E.ITS) """ 15
Transportation)(a) - . . . .. ... .. .. 143 581  Xcel Energy, Inc. (Electric Utilities). . . . . 46
309 UDR, Inc. (Residential REITs) .. . ... .. 10 238 Xylem, Inc. (Machinery). ............ 28
44 Ulta Beauty, Inc. (Specialty Retail)(a) . . . 23 273 Yum! ]i3r'ands, Inc. (Hotels, Restaurants & o
589  Union Pacific Corp. (Ground eisure) . PSR N
TranspOTation) - . . . .. ... .... 143 49 Zebra Technologles Corp. (Electronic
80  United Airlines Holdings, Inc. (Passenger Equipment, Instruments &
Arlines)(@) . . oo 7 Components)(a). . . ............ 10
. . . 164  Zillow Group, Inc., Class C (Real Estate
748  United Parcel Service, Inc., Class B (Air
Freight & Logistics). . .......... 74 ) Man;.igement & _Devek)pmem)(a)~ .. 7
63 United Rentals, Inc. (Trading Companies & 196 Zimmer Blomet Holdmgs., Inc. (Health Care
DiStributors) . . . . . ..o\ 46 Equipment & Supplies) ......... 18
310  Valero Energy Corp. (Oil, Gas & 435 Zoetis, Inc., Class A (Pharmaceuticals). . . 51
Consumable Fuels). . .. ......... 77 249  Zoom Communications, Inc., Class A
152 Veeva Systems, Inc., Class A (Health Care (Software)(@). . ............... 20
Technology)(@) . .. ......on... 27 101 Zscaler, Inc. (Software)(a). . . ......... 14
471 Ventas, Inc. (Health Care REITs). . . . . .. 39 49,579
241  Veralto Corp. (Commercial Services &
Supplies). .. ... ..l 21 Uruguay — 0.11%
83 VeriSign, Inc. (IT Services). .. ........ 21 45 MercadoLibre, Inc. (Broadline Retail)(a) . 78
137  Verisk Analytics, Inc., Class A (Professional
Services). .. ... 26
4,251  Verizon Communications, Inc. (Diversified Total Common Stocks (cost $44,078). . . 70424
Telecommunication Services) . . . . . 213
367 Vertiv Ho'ldings Co., Class A (Electrical Right — 0.00%
- Equipment) . . R FERREE 92 Italy — 0.00%
1,700 Visa, Inc., Class A (Financial Services) . . 514 17,280  Telecom Italia SpA, 4/1/26 (Diversified
332 Vistra Corp. (Independent Power and Telecommunication Services)(a) . . . _
Renewable Electricity Producers) . . 50
139  Vulcan Materials Co. (Construction .
Materials) . . . ( .............. 38 Total Right (cost $—) .. ............ —
247 W.R. Berkley Corp. (Insurance). . . . . . .. 16
46 W.W. Grainger, Inc. (Trading Companies &
Distributors) . .. .............. 50
4,411 Walmart, Inc. (Consumer Staples
Distribution & Retail). . ... ...... 548
2,380 Warner Bros. Discovery, Inc.
(Entertainment)(@) . .. .......... 65
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The Catholic SRI Growth Portfolio
Portfolio of Investments (concluded) — March 31, 2026 (Unaudited)

Value
Shares Security Description (000)
Warrant — 0.00%
Canada — 0.00%
12 Constellation Software, Inc., 3/31/40
(Software)(@)(C) . . .« oo $ —

Total Warrant (cost$—). ... ........ —

Investment Companies — 0.50%
Money Market Funds — 0.50%
155,693  Federated Hermes Treasury Obligations
Fund, Institutional Shares, 3.53%""(d) 156
194,583  State Street Institutional Treasury Plus
Money Market Fund, Trust Class,
355%d). .. 194

Total Investment Companies (cost $350) 350

Total Investments (cost $44,428) —

100.25%. ... ... 70,774
Liabilities in excess of other assets —
025% ... 176
Net Assets - 100.00% .............. $ 70,598
Amounts designated as "—" are $0 or have been rounded to $0.
n All or part of this security was on loan as of March 31, 2026.
AN Purchased with cash collateral held from securities lending. The value

of the collateral could include collateral held for securities that were
sold on or before March 31, 2026.

(a) Represents non-income producing security.

(b) Represents a security purchased under Rule 144A or Section 4(2)
and is exempt from registration under the Securities Act of 1933,
as amended, or is otherwise restricted to resale. Certain of these
securities may be resold in transactions exempt from registration,
normally to qualified institutional buyers. These securities have been
deemed liquid by the Specialist Manager.

(c) Security was valued using significant unobservable inputs as of March
31, 2026.

(d) Annualized 7-day yield as of period-end.

ADR—American Depositary Receipt

PLC—Public Limited Company
REIT—Real Estate Investment Trust

As of March 31, 2026, 100% of the Portfolio’s net assets were managed by Mellon Investments Corporation.
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HC CAPITAL TRUST
The International Equity Portfolio

Portfolio of Investments — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 92.97% Common Stocks (continued)
Australia — 5.41% Canada (continued)
153,655 ANZ Group Holdings Ltd. (Banks) . . . . . 3,863 4,542 Canadian Pacific Kansas City Ltd. (Ground
21,823  Aristocrat Leisure Ltd. (Hotels, Restaurants Transportation) . .............. 357
&lLleisure). . ................. 693 8,782 Canadian Tire Corp. Ltd., Class A
82,839 Bendigo & Adelaide Bank Ltd. (Banks) . . 570 (Broadline Retail) ......... B 1,181
31,893  BHP Group Ltd. (Metals & Mining). . . . . 1,154 3,259 CCL Industrl.es, Inc., Class B (Containers &
85,014  BHP Group Ltd. (Metals & Mining). . . . . 3,081 Packaging)(b) . ... ... 204
43,919 Commonwealth Bank of Australia (Banks) 5,141 2442 Celestica, Inc. (Electronic Equipment,
> ) Instruments & Components)(a) . . . . 689
100,289 Evolution Mining Ltd. (Metals & Mining) 903 125,033 Cenovus Energy, Inc. (Oil, Gas &
68,557  Goodman Group (Industrial REITs). . . . . 1,231 Consumable Fuels). .. .......... 3,319
46,309  Lynas Rare Earths Ltd. (Metals & Mining) 835 Constellation Software, Inc. (Software) . . 1,466
@ 629 11,192 Dollarama, Inc. (Broadline Retail). . . . . . 1,374
7,899 Macquarie Group Ltd. (Capital Markets) . 1,122 35,512 Emera, Inc. (Electric Utilities). . .. .. ... 1,841
174,147 National Australia Bank Ltd. (Banks). . . . 5,035 7,123 Enbridge, Inc. (Oil, Gas & Consumable
41,245 Qantas Airways Ltd. (Passenger Airlines). 242 Fuels) .. ..., 386
55,092 QBE Insurance Group Ltd. (Insurance) . . 813 1,023 Fairfax Financial Holdings Ltd. (Insurance) 1,743
15,339 Rio Tinto Ltd. (Metals & Mining) . . . . . . 1,742 17,917  First Quantum Minerals Ltd. (Metals &
150,128 Santos Ltd. (Oil, Gas & Consumable Fuels) Mining)(@). . .. ............. .. 428
() e 822 5,741 Fortis, Inc. (Electric Utilities) . ........ 320
198,921  Scentre Group (Retail REITs) . .. ... ... 459 7,691  Franco-Nevada Corp. (Metals & Mining). 1,905
15,683 Suncorp Group Ltd. (Insurance) . . . . ... 176 24,142  GFL Environmental, Inc. (Commercial
63,839  Wesfarmers Ltd. (Broadline Retail) . . . . . 3,259 Services & Supplies)(a) . ...... .. 1,007
148,167  Westpac Banking Corp. (Banks) . . . . . .. 4,093 64,358  Great-West Lifeco, Inc. (Insurance) . . . . . 3,015
31,902 WiseTech Global Ltd. (Software). . . . . . . 861 12,464  Hydro One Ltd. (Electric Utilities)(b). . . . 515
20,060 Woodside Energy Group Ltd. (Oil, Gas & 5430 Intact Financial Corp. (Insurance)(b) . . . . 984
Consumable Fuels). . .. ......... 476 56,358 Keyera Corp. (Oil, Gas & Consumable
35,740 Worley Ltd. (Construction & Engineering) 281 Fuels). ... 2,130
T 36.646 11,664  Kinross Gold Corp. (Metals & Mining) . . 357
- 2,505  Lumine Group, Inc. (Software)(a) . . . . . . 40
Austria — 0.43% 11,720 Lundin Gold, h?c. (Metals & Mining)(b) . 896
23,927  Erste Group Bank AG (Banks)(b) . . . . . . 2,584 6,201 Magna International, Inc. (Automobile
4,792 OMV AG (0Oil, Gas & Consumable Fuels) 351 COmPONENts). . ........ooo.oees 346
’ _ 8,370 Manulife Financial Corp. (Insurance). . . . 288
— 293 15,818  Methanex Corp. (Chemicals). . . .. ... .. 943
Belgium — 0.57% 18,402 National Bank of Canada (Banks) . . . . .. 2,382
40,660 Anheuser-Busch InBev SA/N.V. ?i;z Nutrien Ltd. (Che?mlcals) """""" 252
i 23170 OnexCom Coal Mt
3,425  UCB SA (Pharmaceuticals). . . ........ 1,032 ’ Consumable Fuels). . .’ .......... 346
— 3845 66,482 Power Corp. of Canada (Insurance) . . . . . 3,201
6,978 Primaris Real Estate Investment Trust
Canada — 11.07% (Retail REITS)@) . . oo ooee e 87
5,591 Agnico Eagle Mines Ltd. (Metals & Mining) 1,135 31,754 RioCan Real Estate Investment Trust (Retail
8,453 Alamos Gold, Inc. (Metals & Mining) . . . 376 REITs)(b) « .+ oo 434
50,883  Alimentation Couche-Tard, Inc. (Consumer 13,991 Royal Bank of Canada (Banks) . . . . . ... 2,262
Staples Distribution & Retail) . . . . . 2,885 52,851  Shopify, Inc., Class A (IT Services)(a) . . . 6,271
8,987  AltaGas Ltd. (Gas Utilities). . . ........ 312 52,951  Sun Life Financial, Inc. (Insurance) . . . . . 3318
45,514 Bank of Montreal (Banks). . . ......... 6,166 5,745  Suncor Energy, Inc. (Oil, Gas &
8,013 Barrick Mining Corp. (Metals & Mining). 328 Consumable Fuels). . ........... 380
31,854 Cameco Corp. (Oil, Gas & Consumable 18,439  Teck Resources Ltd., Class B (Metals &
Fuels)..........oooviiini .. 3,465 Mining). . ... 956
4,255 Canadian Imperial Bank of Commerce 7,299  TFI International, Inc. (Ground
(Banks). .. ...ooo 403 Transportation) . .............. 795
111,414 Canadian Natural Resources Ltd. (Oil, Gas 10,660  The Bank of Nova Scotia (Banks) . . . . . . 739
& Consumable Fuels). ... ....... 5,436 14,905 The Toronto-Dominion Bank (Banks) . . . 1,392
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The International Equity Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) France (continued)
22,457 Thomson Reuters Corp. (Professional 22,865  Veolia Environnement SA (Multi-Utilities) ~ § 871
SCI’ViCCS) .................... $ 2,027 55,688
28,308 Wheaton Precious Metals Corp. (Metals & -
Mining). . .. ... 3,716
W Ge.:rmany — 7.3‘7%
e 13,053 adidas AG (Textiles, Apparel & Luxury
Goods) . ... 2,112
Denmark —1.27% ) 10,077  Allianz SE, Registered Shares (Insurance) 4,255
552 A.P. Moller - Maersk A/S, Class B (Marine 1,793 Bayerische Motoren Werke AG
Transportation) ............... 1,379 (Automobiles) . .. ............. 166
2,246 DSV A/S (Air Freight & Logistics) . . . . . 543 33,975 Commerzbank AG (Banks). . ......... 1,239
7,462 Genmab A/S (Biotechnology)(a)(b) . . . . . 2,010 113,622 Deutsche Bank AG, Registered Shares
127,453 Novo Nordisk A/S, Class B (Capital Markets). . . ........... 3,381
(Pharmaceuticals) ............. _ 46064 21,575  Deutsche Boerse AG (Capital Markets) . . 6,319
__ 85% 60,277  Deutsche Post AG (Air Freight & Logistics) 3,177
128,506 Deutsche Telekom AG (Diversified
Finland — 0.81% Telecommunication Services)(b) . . . 4,796
4,385  Mandatum Oyj (Insurance)(b). . . . ... .. 35 4,918 Fraport AG Frankfurt Airport Services
145,888  Nokia Oyj (Communications Equipment). 1,170 Worldwide (Transportation
178,699  Nordea Bank Abp (Banks) ........... 3,068 6.983 Infrastructure)(a) Jroorrrrs 428
3,710 Orion Oyj, Class B (Pharmaceuticals) . . . 300 ’ GEA Group AG (Machinery) . ... ... 01
21,925 Sampo Oyj, A Shares (Insurance) 233 1,115 Hannover Rueck SE (Insurance) . . . . . . . 351
SR S 13,079 Henkel AG & Co. KGaA, Preference Shares
30,332 Stora Enso Oyj, Class R (Paper & Forest
(Household Products). . .. ....... 1,010
Products). . ... 336 82,230 Infineon Technologies AG (Semiconductors
10,204 UPM-Kymmene Oyj (Paper & Forest ? . .
Products). . ...\ 319 & Semiconductor .Equlpment)(b) .. 3,730
EE— 2,540 Muenchener Rueckversicherungs-
5481 Gesellschaft AG in Muenchen, Class R
(Insurance) .. ................ 1,604
France — 8.22% 274  Rheinmetall AG (Aerospace & Defense) . 462
23,348  Air Liquide SA (Chemicals) . ......... 4,825 36,196  SAP SE (Software). . . .............. 6,170
23,149 Airbus SE (Aerospace & Defense). . . . . . 4,376 4,784  Sartorius AG, Preference Shares (Life
47,723 AXA SA (Insurance) . .............. 2,193 Sciences Tools & Services)(b). . . . . 1,197
44,044 BNP Paribas SA (Banks). . .. ......... 4,195 28,228 Siemens AG, Registered Shares (Industrial
3,697  Cie de Saint-Gobain SA (Building Products) 306 10988 Si Cor;gglomerités)éi o l E e 6,876
99,973 Credit Agricole SA (Banks). . . ........ 1,866 ’ lemigi fierey (Electrical Equipment) 1.895
1,749  Eiffage SA (Construction & Engineering)(b) 268 2498  Symrise AG, Class A (Chemicals)(b) . . . . ’213
25,532 Engie SA (Multi-Utilities). . . . ........ 823 TS
16,219  EssilorLuxottica SA (Health Care —_—
Equipment & Supplies) ......... 3,779
2,454 Hermes International SCA (Textiles, Apparel Hong Kong — 1.55%
& Luxury Goods). . . ........... 4,648 483,480  AIA Group Ltd. (Insurance) . ......... 5,373
2,895 L'Oreal SA (Personal Care Products) . . . . 1,182 75,055  BOC Hong Kong Holdings Ltd. (Banks) . 414
4,240 LVMH Moet Hennessy Louis Vuitton SE 334,000 China Common Rich Renewable Energy
(Textiles, Apparel & Luxury Goods) 2,317 Investment Ltd. (Independent Power
13,788 Pernod Ricard SA (Beverages) . . ... ... 1,025 and Renewable Electricity Producers)
8,075  Publicis Groupe SA (Media) . . .. ... ... 668 @) . -
15,885 Sanofi SA (Pharmaceuticals) . . . . ... .. 1,534 106,000 CK Asset Holdings Ltd. (Real Estate
34976  Schneider Electric SE (Electrical $9.500 cLp i\l’[anflgemem & Development). ... .. 607
Equipment)() . . .« v e 9,526 > oldings Ltd. (Electric Utilities) . . . 843
98,039  Societe Generale SA (Banks) ... ...... 7,158 414,317 Link REIT (Retail REITs). . ....... ... 1,920
4,176 Thales SA (Aerospace & Defense). . . . . . 1,224 76,000 MTR Corp. Ltd. (Grqund Transportation). 31
23,129 TotalEnergies SE (Oil, Gas & Consumable 14472 Pacific Century Premium Developments
FUELS) . . oo 2,122 Ltd. (Real Estate Management &
7,086 Unibail-Rodamco-Westfield (Retail REITs) 782 Development)(@) ............... o
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The International Equity Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Hong Kong (continued) Japan (continued)
121,391 PCCW Ltd. (Diversified Telecommunication 26,776 Dai Nippon Printing Co. Ltd. (Commercial
Services)(b). . . ... ... ... 90 Services & Supplies) .. ......... 488
147,000 SITC International Holdings Co. Ltd. 163,600 Daiichi Life Group, Inc. (Insurance) . 1,509
(Marine Transportation) . . ....... 644 66,500  Daiichi Sankyo Co. Ltd. (Pharmaceuticals) 1,190
24,000 Swire Pacific Ltd., Class A (Industrial 6,395 Daito Trust Construction Co. Ltd. (Real
Conglomerates) .. ............. 262 Estate Management & Development) 150
10,464 15,550 Daiwa House Industry Co. Ltd. (Real Estate
Management & Development). . . . . 488
Ireland (Republic of) — 1.06% 16,700  Denso Corp. (Automobile Components). . 209
8,728  AerCap Holdings N.V. (Trading Companies 45,300  Eisai Co. Ltd. (Pharmaceuticals) . . . . . . . 1,418
& Distributors) . .............. 1,197 1,200 Fast Retailing Co. Ltd. (Specialty Retail) . 474
280,570 Bank of Ireland Group PLC (Banks) . . . . 5,090 3,900  Fuji Electric Co. Ltd. (Electrical Equipment) 273
25,494 Experian PLC (Professional Services) . . . 882 25,200 FUIJIFILM Holdings Corp. (Technology
7,169 Hardware, Storage & Peripherals) . . 480
27,000  Fujikura Ltd. (Electrical Equipment) . . . . 743
Israel — 0.95% 109,000  Fujitsu Ltd. (IT Services)(d) . ... ... ... 2,229
862  Cyberark Software, Ltd. (Software)(a) . . . 39 185,500  Hitachi Ltd. (Industrial Conglomerates) . . 5,442
3,544 Elbit Systems Ltd. (Aerospace & Defense) 2,990 20,700 Hoyaé}orpl..(H)ealth Care Equipment & 3,580
15,573 Monday.com Ltd. (Software)(a). . . . . . . . 1,076 . UPPHES). - e e e e i
76,384 Teva Pharmaceutical Industries Ltd., ADR 36,500  Tida Group Holdings Co. Ltd. (Household
. Durables) ................... 562
(Pharmaceuticals)(a) ........... 2,301
W 39,100 Inpex Corp. (Oil, Gas & Consumable Fuels) 1,157
— 22,100 Isetan Mitsukoshi Holdings Ltd. (Broadline
Retail). . .................... 407
Italy — 1.76% 21,000  Isuzu Motors Ltd. (Automobiles). . . . . . . 302
11,508 Buzzi SpA (Construction Materials). . . . . 582 461,585 ITOCHU Corp. (Trading Companies &
213,337 Davide Campari-Milano N.V., Class M DiStributors) . . .. ...t 5,872
(Beverages)(b). . .............. 1,524 141,200  Japan Exchange Group, Inc. (Capital
73,506  Enel SpA (Electric Utilities)(b) . . . . . ... 804 Markets) . . ............... ... 1,649
1,561 Ferrari N.V. (Automobiles) . . . ........ 530 24,900  Japan Post Insurance Co. Ltd. (Insurance)(b) 251
69,888  Generali (Insurance). . . ............. 2,810 35,900 JX Advanced Metals Corp. (Metals &
157,139 Intesa Sanpaolo SpA (Banks)(b) . . . .. .. 950 Mir%ing) -------- R 796
7,820 Iveco Group N.V. (Machinery) . . . .. . . . 175 46,000 Kawasaki H'eavy Industries Ltd.
7,356  Moncler SpA (Textiles, Apparel & Luxury (Mgchllnery ) e R 865
GOOAS) + + o e 443 52,200 Kawasaki Kisen Kaisha Ltd. (Marine
. . . . Transportation) .. ............. 882
92’;1;3 fS’oste ltaliane SpA fl?l?lancml Services)(b) 223 202,400 KDDI Corp. (Wireless Telecommunication
s nam SpA (Gas Ut.llltles) FERERETRRE E 699 SEIVICES) . « v v oo 3.447
182,090 Terna - lli.et'e Elettrica Nazionale (Electric 6,100 Keyence Corp. (Electronic Equipment,
) Utl.lmes) """""""""" 2,082 Instruments & Components) . . . . . . 2,171
15,668  UniCredit SpA (Banks). . . ........... 1,124 6,345 Komatsu Ltd. (Machinery) . . . ........ 253
— 11,946 11,600  Kyoto Financial Group, Inc. (Banks) . . . . 306
1,800 Lasertec Corp. (Semiconductors &
Japan — 18.80% Semiconductor Equipment). . . . . . . 401
9,600 Advantest Corp. (Semiconductors & 27,600 M3, Inc. (Health Care Technology) . . . . . 283
Semiconductor Equipment)(b). . . . . 1,325 63,300 Marubeni Corp. (Trading Companies &
6,845 AGC, Inc. (Building Products) . ....... 243 Distributors) . ................ 2,316
23,400  Aisin Corp. (Automobile Components) . . 330 171,435 Mitsubishi Corp. (Trading Companies &
54,600  Ajinomoto Co., Inc. (Food Products) . . . . 1,544 ) D‘istljibutors) """"""""" 5,882
15300  Amada Co. Ltd. (Machinery) . . . . . . . .. 216 34,200 Mitsubishi Estate Co. Ltd. (Real Estate
30,400 Bridgestone Corp. (Automobile . Manggement & Dev'elopment) """ 949
Components) . . . . . ...~ ...... 634 97,000 Mltsu;bl\ljhlg-'leavy) Industries Ltd. 668
achinery) ................. ,
38,300 Canorgllilecr.igle;zls(;l.olg?/ _}Téréw.afé’_st?fage 1,063 432,200 Mitsubishi UFJ Financial Group, Inc.
8,600 Capcom Co. Ltd. (Entertainment) . . . . . . 182 (Banks). ..o 7319
178,200 CyberAgent, Inc. (Media)............ 1,525
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
263,576 Mitsui & Co. Ltd. (Trading Companies & 485,000  Toyota Motor Corp. (Automobiles)(b) . . . $ 10,082
Distributors) . ................ $ 10,188 20,310 Toyota Tsusho Corp. (Trading Companies &
108,300 Mitsui Fudosan Co. Ltd. (Real Estate Distributors) . ... ............. 787
~ Management & Development). . .. . 1,155 58,300  Unicharm Corp. (Household Products). . . 342
25,000 Mitsui OSK Llne.s Ltd. (Marine 293,700  Yokohama Financial Group, Inc. (Banks) . 2,622
Transportation) ............... 1,039 15,200  Zensho Holdings Co. Ltd. (Hotels,
10,600 Mizuho Financial Group, Inc. (Banks) . . . 429 Restaurants & Leisure). . . ... .. .. 888
87,200 Murata Manufacturing Co. Ltd. (Electronic 17,100 70ZO, Inc. (Specialty Retail)(b). . . . . . . 120
Equipment, Instruments & m
Components). . .. ............. 1,957 _—
73,500 NEC Corp. (IT Services). . . .. ........ 1,829
19,200  Nikon Corp. (Household Durables) . . . . . 234 Luxembourg —0.63%
5,400 Nintendo Co. Ltd. (Entertainment). . . . . . 308 27,423 ArcelorMittal SA (Metals & Mining) . . .. 1,422
6,300 Nippon Sanso Holdings Corp. (Chemicals) 223 96,377 Tenaris SA (Energy Equipment & Services) 2817
154,000  Nippon Steel Corp. (Metals & Mining) . . 568 — 4239
17,800 Nomura Research Institute Ltd. (IT
Services). . ... 487 Netherlands — 4.01%
910,000 NTT, Inc. (Diversified Telecommunication 57,506 ABN AMRO Bank N.V,, Class CV (Banks) 1,823
Services). . ...l 911 73,595  Aegon Ltd. (Insurance). . . ........... 538
10,800  ORIX Corp. (Financial Services). . . . . . . 320 22,207 Akzo Nobel N.V. (Chemicals). . . . .. ... 1,276
15,600  Otsuka Holdings Co. Ltd. (Pharmaceuticals) 1,107 1,819 Argenx SE (Biotechnology)(a) - . . . . . . . 1,320
63,500 Pan Pacific International Holdings Corp. 10,915 ASML Holding N.V. (Semiconductors &
(Broadline Retail) ............. 387 Semiconductor Equipment)(b). . . . . 14,513
243,800  Rakuten Group, Inc. (Broadline Retail)(a)(b) 1,140 4,144 EXOR N.V. (Financial Services) . . . . . . . 317
16,100  Ryohin Keikaku Co. Ltd. (Broadline Retail) 344 17,315 ING Groep N.V. (Banks). . .. ......... 449
30,600  SBI Holdings, Inc. (Capital Markets). . . . 567 52,086 Koninklijke Ahold Delhaize N.V. (Consumer
9,600 SCREEN Holdings Co. Ltd. Staples Distribution & Retail) . . . . . 2,425
(Semiconductors & Semiconductor 3,089 Nebius Group N.V., Class A (Software)(a) 321
Equipment) ... 372 24,262 Prosus N.V. (Broadline Retail)(a)(b) . . . . 1,123
35,552 Sekisui House Ltd. (Household Durables) 797 11,417 QIAGEN N.V. (Life Sciences Tools &
21,700 Seven & i Holdings Co. Ltd. (Consumer SeIVICes). . . oo 462
Staples Distribution & Refail) .. . .. 292 206,567  Stellantis N.V. (Automobiles) .. . .. . . .. 1,493
17,000  Shin-Etsu Chemical Co. Ltd. (Chemicals) 692 11,119  The Magnum Ice Cream Co. N.V. (Food
17,700 Shionogi & Co. Ltd. (Pharmaceuticals) . . 392 Products)(@). . ................ 163
29,200  Shiseido Co. Ltd. (Personal Care Products) 597 1,552 Topicus.com, Inc. (Software)(a). . . . . . . . 103
37,800  SoftBank Group Corp. (Wircless 11,488  Wolters Kluwer N.V. (Professional Services) 858
Telecommunication Services) . . . . . 921 27.184
38,400  Sompo Holdings, Inc. (Insurance) . . . . . . 1,495 -
89,300  Sony Group Corp. (Household Durables) . 1,861 New Zealand — 0.09%
15,200 Subaru Corp. (Automobiles) . . . ....... 245 67,210  Auckland International Airport Ltd.
35,700 Sumltcj:nct) Ele(l;t'rllc (I:ndustrles {“t)d 5029 (Transportation Infrastructure). . . . . 308
utomobile Components) . . . . . .. ,
42,444 Sumit(omo Mitsui Finansial Group, Inc. 6147 XeroLtd. (Software)(@) ............. 324
(Banks). .. .. ... 1,396 632
9,600 Sumitomo Realty & Development Co.
Ltd. (Real Estate Management & Norway — 0.84%
Development) . ............... 272 11,596 DNB Bank ASA (Banks) ............ 363
22,400 The Chiba Bank Ltd. (Banks) . . . ...... 290 96,198  Equinor ASA (Oil, Gas & Consumable
29,700  Tokio Marine Holdings, Inc. (Insurance) . 1,394 Fuels) . ...t 4,101
26,400 Tokyo Electron Ltd. (Semiconductors & 21,419 Salmar ASA (Food Products) ......... 1,251
Semiconductor Equipment). . . . . .. 6,560 5,715
53,100  Tokyo Gas Co. Ltd. (Gas Utilities). . . . . . 2,501
25,700  Tokyu Fudosan Holdings Corp. (Real Estate Poland — 0.10%
Management & Development)(b) .. 219 37,399 InPost SA (Air Freight & Logistics)(a). . - 662
17,900  Toyota Industries Corp. (Machinery)(a) . . 2,315
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Singapore — 1.16% Sweden (continued)
532,772  CapitaLand Ascendas REIT (Industrial 32,522 Swedbank AB, Class A (Banks). . ...... $ 1,109
REITS)(b) .. ..o 1,028 152,471 Tele2 AB, B shares (Wireless
179,628 CapitaLand Integrated Commercial Trust Telecommunication Services) . . . . . 3,157
(Diversified REITs) . ........... 322 492,259 Telia Co. AB (Diversified
130,600 CapitaLand Investment Ltd. (Real Estate Telecommunication Services)(b) . . . 2,523
Management & Development). . . . . 278 117,701 Volvo AB, Class B (Machinery). . . . . . . . 3,873
63,580  DBS Group Holdings Ltd. (Banks) . . ... 2,831 16,801
14,500 Oversea-Chinese Banking Corp. Ltd. -
(Banks).............. ... .... 248 Switzerland — 8.43%
3804 SeaLtd,, ADR (B.roadlme Retal.])(a). N 315 135,931 ABB Ltd., Registered Shares (Electrical
209,400 Sembcorp Industries Ltd. (Multi-Utilities) 1,088 Eaqui t) 11.056
¢ au He quipment) . . ... ... ,
58,700 Singapore Airlines Ltd. (Passenger Airlines) 6,796  Accelleron Industries AG (Electrical
by 303 Equipment) . ................. 614
18,700  Singapore Exchange Ltd. (Capital Markets) 285 1,044 Barry Callebaut AG, Registered Shares
6,600  United Overseas Bank Ltd. (Banks). . . . . 189 (Food Products)(b). . . .......... 1,836
320,900  Wilmar International Ltd. (Food Products) 964 19,821  Cie Financiere Richemont SA, Registered
7,851 Shares (Textiles, Apparel & Luxury
- GoodS) . ... 3,501
South Africa — 0.04% 13,970 Coca-Cola HBC AG (Beverages)(a). . . . . 787
4,663 Thungela Resources Ltd. (Oil, Gas & 387,007 Glencore PLC (Metals & Mining)(a)(b) . - 2,931
Consumable Fuels)(a). . .. ....... 46 1,769 Helve;i}e: Bal(gse Holdir;g AG, Registered 45
. .. ares (Insurance) . .. ..........
2,524 Valterra Platinum Ltd. (Metals & Mining) ;2; 4277 Lonza qroup AG, Registere(.i Shares (Life
Sciences Tools & Services)(b). . . . . 2,744
8,432 Medacta Group SA (Health Care Equipment
Spain — 3.41% & Supplies)(d). .. ... 1,594
1,698  Acciona SA (Electric Utilities) ... ..... 446 52,513 Nestle SA, Registered Shares (Food
4,787 ACS Actividades de Construccion y Products). . .................. 5,152
Servicios SA (Construction & 63,879 Novartis AG, Registered Shares
Engineering) . . .. ............. 584 (Pharmaceuticals) ............. 9,808
14,510 Aena SME SA (Transportation 12,159 Roche Holding AG (Pharmaceuticals) . . . 4,854
Infrastructure)(b) . . .. .......... 428 13,543 Sandoz Group AG (Pharmaceuticals). . . . 1,061
620,640 Banco Bilbao Vizcaya Argentaria SA 1,212 Swisscom AG, Registered Shares
(Banks)......... ...l 13,404 (Diversified Telecommunication
44,082  Banco Santander SA (Banks)(b) . . .. ... 494 Services). . ..ot 1,017
28,433 Bankinter SA (Banks). . . ............ 450 191,523 UBS Group AG (Capital Markets). . . . . . 7,470
62,673  CaixaBank SA (Banks).............. 751 3,139 Zurich Insurance Group AG (Insurance)(b) 2,219
264,265 Tberdrola SA (Electric Utilities). . . . . . .. 6,049 57,102
17,963 Repsol SA (Oil, Gas & Consumable Fuels) 506
23,112 United Kingdom — 11.69%
38,163 3i Group PLC (Capital Markets) . . . . ... 1,244
Sweden — 2.48% 5,633 Admiral Group PLC (Insurance) . . . . . .. 236
1,283 Alleima AB (Metals & Mining). . . . . . .. 10 21,731 Anglo American PLC (Metals & Mining). 933
10,590  Assa Abloy AB, Class B (Building Products) 383 53,176  AstraZeneca PLC (Pharmaceuticals)(b) . . 10,396
90,968  Atlas Copco AB, Class A (Machinery) . . . 1,606 153,808  Aviva PLC (Insurance). ............. 1,234
59,272 Atlas Copco AB, Class B (Machinery). . . 927 121,738 BAE Systems PLC (Acrospace & Defense) 3,569
51,812 Essity AB, Class B (Household Products). 1,336 70,581  Barclays PLC (Banks)(b) ............ 369
37,773 Hexagon AB, Class B (Electronic 54,861 BP PLC (Oil, Gas & Consumable Fuels) . 429
Equipment, Instruments & 51,346  British American Tobacco PLC (Tobacco) 2,981
Components). ............... . 368 12,788  Bunzl PLC (Trading Companies &
11,977 Securitas AB, Class B (Commercial Services DiStributors) - . . . oo o v 385
& Supplies). . ... 201 18,966  Coca-Cola Europacific Partners PLC
51,934 Skandinaviska Enskilda Banken AB, Class A R T 1,720
(Banks). ... 960 68,973 Compass Group PLC (Hotels, Restaurants &
718  Spotify Technology SA (Entertainment)(a) 348 LEiSULE) « o v voveee e 1,924
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Warrant — 0.00%
United Kingdom (continued) Canada — 0.00%
53,540  GSK PLC (Pharmaceuticals). . ... ..... $ 1,475 835 Constellation Software, Inc., 3/31/40
201,267 Haleon PLC (Pharmaceuticals) . . . . . . . . 996 (Software)(@)(c) . . . ..o $ —
223,327 HSBC Holdings PLC (Banks). . . ...... 3,667
90,451  Imperial Brands PLC (Tobacco) . ... ... 3,667 Total Warrant (cost$—). . .......... —
242,896  Informa PLC (Media). .............. 2,439
6,566 InterContinental Hg(:tels Gro;lp PLC (Hotels, c6 Investment Companies — 6.05%
Restaurants & Leisure). ... ...... . . o
480,645 J Sainsbury PLC (Consumer Staples 197,515 .Internatlonal Equity Funds —5.29%
Distribution & Retail). . ... ... . .. 2,156 1> iShares Core MSCIEAFE ETF.. ... . . .. 17,881
114,719 Kingfisher PLC (Specialty Retail) . . . . . . 436 279,754 Vanguard FTSE Developed Markets ETF. 17,926
134,325 Legal & General Group PLC (Insurance) . 441 — 35.807
114,631  National Grid PLC (Multi-Utilities). . . . . 1,935
4,989 Next PLC (Broadline Retail). . . .. ... .. 843 Money Market Funds — 0.76%
16,942 Pearson PLC (Diversified Consumer 5,147,455  State Street Institutional Treasury Plus
SEIVICES) .  + v oo 223 Money Market Fund, Trust Class,
9,425  Reckitt Benckiser Group PLC (Household 3.55%( ) __ 5148
Products). . .................. 634
56,944 RELX PLC (Professional Services) . . . . . 1,865 Total Investment Companies (cost
66,751  Rio Tinto PLC (Metals & Mining). . . . . . 6,192 $29,588) ... 40,955
122,345 Rolls-Royce Holdings PLC (Aerospace &
Defense) . ................... 1,858 Total Investments (cost $284,844) —
7,432 Severn Trent PLC (Water Utilities)(b) . . . 305 99.02%.......... REEESRRRREE 670,625
290341 Shell PLC (Oil, Gas & Consumable Fucls) 13,445 Other assets in excess of liabilities —
100,164 Smith & Nephew PLC (Health Care 0.98%. ... 6605
Equipment & Supplies) ......... 1,587
12,142 Smiths Group PLC (Industrial Net Assets - 100.00% .............. $ 677,230
Conglomerates) . . ............. 370
44,660  SSE PLC (Electric Utilities)(b) . . . . . . . . 1,544
85,307  St. James's Place PLC (Capital Markets) . 1,346 Amounts designated as "—" are $0 or have been rounded to $0.
33,934 The Sage Group PLC (Software). . . . . .. 380
18,373 The Weir Group PLC (Machinery)(b). . . . 689 (a) Represents non-income producing security.
49,420 Unilever PLC (Personal Care Products) . . 2,713 (b) Represents a security purchased under Rule 144A or Section 4(2)
10,568  United Utilities Group PLC (Water Utilities) 184 and is exempt from registration under the Securities Act of 1933,
147,055  Verisure PLC (Commercial Services & as amended, or is otherwise restricted to resale. Certain of these
Supplies)(@). - - oo oo 1,526 securities may be resold in transactions exempt from registration,
W normally to qualified institutional buyers. These securities have been
e deemed liquid by the Specialist Manager.
(c) Security was valued using significant unobservable inputs as of March
United States — 0.82% 31, 2026.
7239 Linde PLC (Chemicals) ............. 3,604 (d) Represents a security purchased under Rule 144A or Section 4(2)
1,896  Palo Alto Networks, Inc. (Software)(a). . . 304 and is exempt from registration under the Securities Act of 1933,
4,162 RB Global, Inc. (Commercial Services & as amended, or is otherwise restricted to resale. Certain of these
Supplies). . .......... ... 399 securities may be resold in transactions exempt from registration,
1,726  Restaurant Brands International, Inc. normally to qualified institutional buyers. These securities have been
(Hotels, Restaurants & Leisure). . . . 128 deemed illiquid by the Specialist Manager.
17,119  Sunbelt Rentals Holdings, Inc. (Trading (e Annualized 7-day yield as of period-end.
Companies & Distributors). . . . . . . 1,092

5,527 ADR—American Depositary Receipt
ETF—Exchange-Traded Fund

Total Common Stocks (cost $255,256). . 629,670 PLC—Public Limited Company
REIT—Real Estate Investment Trust
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As of March 31, 2026, 100% of the Portfolio’s net assets were managed by Parametric Portfolio Associated, LLC.

The following table reflects the open derivative positions held by the Portfolio as of March 31, 2026.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
Mini MSCI EAFE Index Future ... ................ 33 6/18/26 $ 4,787 $ 3
$ 4,787 $ 3
Total Unrealized Appreciation. . .. ................. $ 3
Total Unrealized Depreciation. . ... ................ —
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 3

* Cash has been pledged as collateral for futures contracts held by the Portfolio.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 44.67% Common Stocks (continued)
Australia — 1.86% Australia (continued)
40,282 ANZ Group Holdings Ltd. (Banks) . . . . . 1,013 4,513 Washington H Soul Pattinson & Co. Ltd.
65,938 APA Group (Gas Utilities) . .......... 454 (Financial Services) . ........... $ 127
7,386 Aristocrat Leisure Ltd. (Hotels, Restaurants 15,235 Wesfarmers Ltd. (Broadline Retail) . . . . . 778
&Leisure). . ...l 235 45,727  Westpac Banking Corp. (Banks) . . . . . .. 1,262

9,733 ASX Ltd. (Capital Markets) .......... 353 2,630 WiseTech Global Ltd. (Software). . . . . .. 71

67,705 BHP Group Ltd. (Metals & Mining). . . . . 2,448 25,350 Woodside Energy Group Ltd. (Oil, Gas &
26,856 Brambles Ltd. (Commercial Services & Consumable Fuels). . ........... 602
Supplies). .. ..., 421 29,147  Woolworths Group Ltd. (Consumer Staples
5,297 CAR Group Ltd. (Interactive Media & Distribution & Retail). . ......... 735
Services). ... ... 85 22,126
1,788 Cochlear Ltd. (Health Care Equipment &
ol Col S(L}lppliei)t.d‘ (C ....... S.t. .l ...... 211 Austria — 0.08%
X oles Group Ltd. (Consumer Staples
Distribution & Retail). . . . .. ... .. 609 3" (1)(5); EAW/ZG Gr‘]’;‘p niiéBz’ksl)((a)ib) """ lg;
22,350 Commonwealth Bank of Australia (Banks) 2,616 ’ rste Group Ba (Banks)(b) .. ... ..
9,141 Computershare Ltd. (Professional Services) 180 1,928 OMV AG (Oil, Gas & C.onsumable Fuels) 141
X 1,676 Raiffeisen Bank International AG (Banks)(a)

7,361  CSL Ltd. (Biotechnology). . .......... 723 () o 7
26,611  Evolution Mining Ltd. (Metals & Mining) 240 972 Verbund AG (Electric Utilities) . . . . . . . . 74
22,889  Fortescue Ltd. (Metals & Mining) . . . . . . 327 —893
27,140 Goodman Group (Industrial REITs). . . . . 487
oy el Gon LG (e B —026%

’ @ o 308 3,986 Ageas SA/N.V. (Insurance)(b). . ....... 294

4,825  Macquarie Group Ltd. (Capital Markets) . 685 13,142 Anhel(l;f;}:rl:(j;)l nBev SA/N.V. 910

121,142 Medibank Pvt Ltd. (Insurance) . . . .. . .. 366 569 Dieteren Groﬁ (Dlsmbutors) """"" 105
40,932 National Australia Bank Ltd. (Banks). . . . 1,184 : R erainte AR, SO
2,022  Elia Group SA/N.V., Class B (Electric
28,606 Northerp Star Resources Ltd. (Metals & Utilities)@)(b) .+« v v vevenn .. 310
61.869  Ori .Mmmg)(b) T 416 260  Financiere de Tubize SA (Pharmac;uticqls) 64
’ rigin Energy Ltd. (Electric Utilities) . . . 533 2,069  Groupe Bruxelles Lambert N.V. (Financial
758  Pro Medicus Ltd. (Health Care Technology) 62 SEIVICES). .« v v 188
10,656  Qantas Airways Ltd. (Passenger Airlines). 63 3,024 KBC Group N.V. (Banks) . . .......... 370
25,692 QBE Insurance Group Ltd. (Insurance) . . 379 20 Lotus Bakeries N.V. (Food Products)(b). . 225
688 REA Group Ltd. (Interactive Media & 221 Sofina SA (Financial Services) . . . . . ... 54

4920 Rio Tomo Lag. (iols & Mining) s 955 Syensqo SA (Chemials). ... .. s6

42,764  Santos Ltd. (Oil, Gas & Consumable Fuels) ’ UCB SA (Pharmaceuticals). . ... ... - su
() o oo 234 — 3.087
70,502 Scentre Group (Retail REITs) . ... ..... 163
2,657 SGH Ltd. (Trading Companies & Canada — 1.77%
Distributors) . ................ 76 10,702 Agnico Eagle Mines Ltd. (Metals & Mining) 2,173
164,881 Sigma Healthcare Ltd. (Health Care 2,420  Alimentation Couche-Tard, Inc. (Consumer
Providers & Services). . ... ...... 304 Staples Distribution & Retail) . . . . . 137
18,022  Sonic Healthcare Ltd. (Health Care 7,932 AltaGas Ltd. (Gas Utilities). . . ... ... .. 275
Providers & Services). .. ........ 257 48,843 Barrick Mining Corp. (Metals & Mining). 1,996
59,262 South32 Ltd. (Metals & Mining) . . . . . . . 179 15,764 BCE, Inc. (Diversified Telecommunication
33,267  Stockland (Diversified REITs). . . ... ... 100 Services). ... ... 398
20,028  Suncorp Group Ltd. (Insurance) . . . . . .. 225 47,651  Brookfield Corp. (Capital Markets) . . . . . 1,931
156,278  Telstra Group Ltd. (Diversified 403 Canadian Imperial Bank of Commerce
Telecommunication Services) . . . . . 576 (Banks). .................... 38
96,428  The Lottery Corp. Ltd. (Hotels, Restaurants 27,163 Canadian Pacific Kansas City Ltd. (Ground
&lLeisure). . ... .o 360 Transportation) .. ............. 2,138
64,991 Transurban Group (Transportation 1,548 Canadian Tire Corp. Ltd., Class A
Infrastructure) . . .............. 634 (Broadline Retail) ............. 208
51,136 Vicinity Ltd. (Retail REITs)(b) ... ..... 83 9,407 Canadian Ultilities Ltd., Class A (Multi-
Utilities) . . .................. 330
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) China — 0.01%
1,384 CCL Industries, Inc., Class B (Containers & 36,400 Yangzijiang Shipbuilding Holdings Ltd.
Packaging)(b) ................ 87 (Machinery) ................. 108
7,941  Celestica, Inc. (Electronic Equipment,
L5 Instruments & Components)(a) . . . . 2,240 Czech Republic — 0.01%
’ CGL, Inc. (IT Services) . . ............ 128 2,574 CSG NV (Aerospace & Defense)(a). . . . . 69
2,050  Dollarama, Inc. (Broadline Retail). . . . . . 252
2,034 Element Fleet Management Corp.
(Commercial Services & Supplies)(b) 44 Denmark — 1.01% .
e 40 A.P. Moller - Maersk A/S, Class A (Marine
7,618  Emera, Inc. (Electric Utilities). . .. .. ... 395 Transportation) 08
9,790 Emplre.Co.. Ltq., Class A (Consumer Staples 54 A.P. Moller - Maersk A/S, Class B (Marine
Distribution & Retail). . ... ...... 351 Transportation)® 135
4,407 Enbridge, Inc. (Oil, Gas & Consumable 2851 POTAUON)™. - - vovve e
Fuels) . ..o 239 > Carlsberg A/S, Class B (Beverages). . . . . 354
. . . . 4,442  Coloplast A/S, Class B (Health Care
97  Fairfax Financial Holdings Ltd. (Insurance) 165 . :
; . Equipment & Supplies) ......... 303
703  FirstService Corp., Class WI (Real Estate 8.837
Management & Development). . . . . 98 1’ 434 ganske i?gkﬁ/sl(ﬁznks)ﬁ' L & ’ 436
6,738 Fortis, Inc. (Electric Utilities) . . . .. . . . . 376 ¥ ema;lflpphe(s) f("; )t are Equipment 3
3,714 G Weston Ltd. (C Stapl . S
e°r’°§ist§i§;‘m &(Re‘i;‘;‘)lmer apies 62 2,694 DSV A/S (Air Freight & Logistics) . . . . . 651
4,550 GFL Environmental, Inc. (Commercial 804  Genmab A/S (Biotechnology)(a)(b) . . . . . 217
Services & Supplies) . ... ....... 190 131,750 Novo Nordisk A/S, ADR (Pharmaceuticals) 4,842
7,454 Great-West Lifeco, Inc. (Insurance) . . . . . 349 89,202 Novo Nordisk A/S, Class B
8,906 Hydro One Ltd. (Electric Utilities)(b). . . . 368 o (Pharmaceuticals) ... . .. ERRREEE 3,264
1,282 Intact Financial Corp. (Insurance)(b) . . . . 232 ’ Novonesis Novozymes B (Chemicals) . . . 433
4727 Keyera Corp. (Oil, Gas & Consumable 10,161  Orsted A/S (Independent Power and
’ Fuels) ’ 183 Renewable Electricity Producers)(a)(b) 252
6,681 Loblaw Cos. Ltd. (Consumer Staples 1,041 Pandora A/S (Textiles, Apparel & Luxury
Distribution & Retail). . . . . ... . .. 305 isod RO CIS\CI’VOS(S))L A s 4
4,518 Metro, Inc., Class A (Consumer Staples i Prod » Class B (Building 125
Distribution & Retail). . . .. ... ... 309 16790 roducts). ... ..o
547  National Bank of Canada (Banks) . . . . . . 71 ’ Tryg A/S (Insurance)(b) . . . . . S 400
3,160 Pembina Pipeline Corp. (Oil, Gas & 13,328  Vestas Wind Systems A/S (Electrical
Consumable Fuels). .. .......... 141 Equipment) ... 402
6,183 Power Corp. of Canada (Insurance) . . . . . 298 12,029
8,001 Rogers Communications, Inc., Class
B (Wireless Telecommunication Finland — 0.52%
Services). . ... 308 5,930 Elisa Oyj (Diversified Telecommunication
7,004 Saputo, Inc. (Food Products)(b). . . . . . .. 219 Services). ...l 289
20,038 Shopify, Inc., Class A (IT Services)(a) . . . 2,377 3.923  Fortum Oyj (Electric Utilities)". . ... .. 151
1,162 Sun Life Financial, Inc. (Insurance). . . . . 73 10,641 Kesko Oyj, Class B (Consumer Staples
2,530 TC Energy Corp. (Oil, Gas & Consumable Distribution & Retail). .. ........ 236
FUELS) . o v oo 158 5,395 Kone Oyj, Class B (Machinery). . . . . . .. 344
26,912 TELUS Corp. (Diversified 8,735 Metso Oyj (Machinery)(b) . .......... 151
Telecommunication Services) . . . . . 346 5,571 Neste Oyj (Oil, Gas & Consumable Fuels) 181
1,291 ' The Bank of Nova Scotia (Banks) . . . . . . 90 70,767  Nokia Oyj (Communications Equipment). 568
617 The Toronto-Dominion Bank (Banks) . . . 58 41,230 Nordea Bank Abp (Banks) . .......... 710
2,845 Thomson Reuters Corp. (Professional 2,700 Orion Oyj, Class B (Pharmaceuticals) . . . 218
Services). ..... Co 257 259,515 Sampo Oyj, A Shares (Insurance) . . . . .. 2,760
8,297  TMX Group Ltd. (Capital Markets) . . . . . 294 7,635  Stora Enso Oyj, Class R (Paper & Forest
784  Toromont Indl.lstries L.td.'(Trading Products). . ..o oo 90
Companies & Distributors) . . .. ... 1o 6,919 UPM-Kymmene Oyj (Paper & Forest
20,997 Products). .. ................. 217
6,634 Wartsila Oyj Abp (Machinery). . . ... ... 247
Chile — 0.02% 6,162
5,388  Antofagasta PLC (Metals & Mining) . . . . 242
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
France — 5.50% France (continued)
2,562 Accor SA (Hotels, Restaurants & Leisure) 123 2,524 Renault SA (Automobiles) . ... ....... 87
811 Aeroports de Paris SA (Transportation 2,932 Rexel SA (Trading Companies &
Infrastructure) . .. ............. 99 Distributors) . ................ 116
7,732 Air Liquide SA (Chemicals) . ......... 1,598 4,739 Safran SA (Aerospace & Defense). . . . . . 1,551
7911  Airbus SE (Aerospace & Defense). . . . . . 1,496 41,682 Sanofi SA (Pharmaceuticals). . . . ... ... 4,024
4,565  Alstom SA (Machinery)(@) . .......... 131 384 Sartorius Stedim Biotech (Life Sciences
889  Amundi SA (Capital Markets)(b). . . . . . . 76 Tools & Services). ............. 75
22,511 AXASA(Insurance) ............... 1,034 14,855 SChneé‘;iféf:r:g?bs)E (Electrical 4.045
4,535  Ayvens SA (Ground Transportation)(b) . . 53 9182 Societe Generale S A‘ (Banks) """"" ’ 670
3,544 BioMerieux (Health Care Equipment & S O R DA AR e e o
Supplies). . . ..o 379 8,282 Sodexo SA (Hotels, Restaurants & Leisure) 425
13,442 BNP Paribas SA (Banks). . . . ... ... ... 1,280 2,100  Thales SA (Aerospage & Defense). . . . .. 615
59,702 Bollore SE (Oil, Gas & Consumable Fuels) 341 S7.818 TOtalEFnzrf‘i;es SE (Oil, Gas & Consumable s 307
. L uels) ... ... s
5,606 Bouygues S_A (Constructlor.l & Engméermg) 325 1,598 Unibail-Rodamco-Westfield (Retail REITs) 176
10,349 Bureau \'/e'rltas SA (Professmnal Services) 310 8488 Veolia Environnement SA (Multi-Utilities) 123
2032 Capgemini SE (IT Services) ... 240 6,634 Vinci SA (Construction & Engineering) 996
30,643 Carrefour SA (Consumer Staples g 8- _
Distribution & Retail)(b) . .. ..... 568 __ 65339
27,450  Cie de Saint-Gobain SA (Building Products) 2,273
11,392  Cie Generale des Etablissements Michelin Germany — 3.33%
SCA (Automobile Components) . . . 390 2,297 adidas AG (Textiles, Apparel & Luxury
2,775  Covivio SA (Diversified REITs) .. . . ... 166 Goods) ... 372
17,541 Credit Agricole SA (Banks). . .. ... . ... 327 5,083  Allianz SE, Registered Shares (Insurance) 2,147
13,931 Danone SA (Food Products) ... ....... 1,113 11,905 BASF SE (Chemicals) -------------- 733
987 Dassault Aviation SA (Aerospace & 13,100  Bayer AG, Registered Shares
Defense)(b) . . . oo ovveeen .. 367 (Pharmaceuticals) ............. 606
123,741 Dassault Systemes SE (Software) . . . . .. 2,504 3,753 Bayer(l;chte Mot:f)lrer)l Werke AG 347
4,061 . . . utomobiles) . . .. ... ...
Eflenred SE (F1nanc1al. Serv1ces)'. o 81 773 Bayerische Motoren Werke AG, Preference
904 Eiffage SA (Construction & Engineering)(b) 139 Shares (Automobiles). . . . . . . . . 71
38,228 Engie SA (Multi-Utilities). . . ......... 1,232 4,550  Beiersdorf AG (Personal Care Products). . 409
11,917 EssilorLuxottica SA (Health Care 3,003 Brenntag SE (Trading Companies &
Equipment & Supplies) ......... 2,776 Distributors) ... .............. 203
11,438 FDJ UNITED (Hotels, Restaurants & 9,840 Commerzbank AG (Banks) 159
Leisure)™. .. ... ... 337 D
. 1,450 Continental AG (Automobile Components) 101
2,884
Gem.na SA (Office REIT.s)(b) .......... 227 2492 CTS Eventim AG & Co. KGaA
21,392 Getlink SE (Transportation Infrastructure) 461 (Entertainment)(b) 146
423  Hermes International SCA (Textiles, Apparel 6,241 Daimler Truck Holding AG (Machinery) . 307
& Luxury .GOOdS)' U 801 2,889  Delivery Hero SE, Class A (Hotels,
33,932 Hermes International SCA, ADR (Textiles, Restaurants & Leisure)(a)(b) 54
Apparel & Luxur.y Goods) ... 6,438 24,399 Deutsche Bank AG, Registered Shares
1,799 Ipsen SA (Pharmaceuticals). . . ... ..... 336 (Capital Markets). . . . . ......... 726
981 Kermgiﬁigextlles, Apparel & Luxury 208 3,780  Deutsche Boerse AG (Capital Markets) . . 1,107
. Coor oo 7,721 Deutsche Lufthansa AG, Registered Shares
11,404  Klepierre SA (Retail REITs) . ... ...... 428 (Passenger Airlines)(b) . . . . . .. ... 66
16:454 " Legrand SA (Electrical Equipment) . . . . 2,556 12,391  Deutsche Post AG (Air Freight & Logistics) 653
8,130  L'Oreal SA (Personal Care Products) . . . . 3,319 59,088 Deutsche Telekom AG (Diversified
64,800 LVMH Moet Her.messy Louis Vuitton SE, Telecommunication Services)(b) . . . 2,205
ADR (Textiles, Apparel & Luxury 2,724  Dr. Ing. h.c. F. Porsche AG, Preference
Goods) . ... 7,080 Shares (Automobiles)™. . .. ... ... 125
6,962 LVMH Moet Hennessy Louis Vuitton SE 50,340 E.ON SE (Multi-Utilities). . . . . ... .... 1.102
e O £ G 3805579 b st AG i E
’ . 6,998 Fresenius Medical Care AG (Health Care
SCI‘\.IICCS)(b) """"""""" o771 Providers & Services). . .. ....... 317
2,650  Pernod Ricard SA (Beverages) .. ... ... 197
3,001 Publicis Groupe SA (Media) . ......... 248
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Germany (continued) Hong Kong — 0.81%
9,124  Fresenius SE & Co. KGaA (Health Care 354,918  AIA Group Ltd. (Insurance) . ......... $ 3,945
Providers & Services). . ......... 474 48,695 BOC Hong Kong Holdings Ltd. (Banks) . 269
4,304 GEA Group AG (Machinery) ......... 309 588,000 China Common Rich Renewable Energy
1,748  Hannover Rueck SE (Insurance) . . . . . .. 549 Investment Ltd. (Independent Power
1,765 Heidelberg Materials AG (Construction and Renewable Electricity Producers)
Materials)(b) . ... ............. 372 @) o —
1,357 Henkel AG & Co. KGaA (Household 25,200 CK Asset Holdings Ltd. (Real Estate
Products). . .. ....... ... ..., 97 Management & Development). . . . . 144
6,535 Henkel AG & Co. KGaA, Preference Shares 35,410 CK Hutchison Holdings Ltd. (Industrial
g
(Household Products). . . ........ 505 Conglomerates) . . . ............ 272
837 Hensoldt AG (Aerospace & Defense). . . . 74 27,000 CK Infrastructure Holdings Ltd. (Electric
203 HOCHTIEF AG (Construction & Utilities) . . ............ ... 216
Engineering) . . ............... 92 35,719  CLP Holdings Ltd. (Electric Utilities) . . . 336
60,535 Infineon Technologies AG (Semiconductors 792 Futu Holdings Ltd., ADR (Capital Markets)
& Semiconductor Equipment)(b). . . 2,746 @Mb) o 108
952 Knorr-Bremse AG (Machinery). . . . . . .. 109 26,000 Galaxy Entertainment Group Ltd. (Hotels,
4,634 LEG Immobilien SE (Real Estate Restaurants & Leisure). ... ...... 118
Management & Development). . . . . 302 18,845 Henderson Land Development Co.
9,623 Mercedes-Benz Group AG (Automobiles) 591 Ltd. (Real Estate Management &
3,320 Merck KGaA (Pharmaceuticals) . . . . . .. 421 167,550 HKT ?evilngg;)LtA' Cl : SS """ 70
. , Tus ., Class
709 MTU Aero Engines AG (Acrospace & (Diversified Telecommunication
Defense) . . .................. 259 N
. Services)(b). . .. ... 262
1,968 Muenchener Rueckversicherungs- ;
Gesellschaft AG in Muenchen, Class R 252,247 Hong Kong & China Gas Co. Ltd. (Gas
e 1243 Utilities) . . ... 229
16,100 Hong Kong Exchanges & Clearing Ltd.
737  Nemetschek SE (Software) . . ......... 55 (Capital Markets) 812
3,855 Porsche Automobil Holding SE, Preference 27040 Hon konp Land Hol din. sLtd (.R'e.a'l E.st.a.te
Shares (Automobiles) 141 ’ gong g8 Lt
197 . A Management & Development). . . . . 211
Rational AG (Machinery) .. .......... 144 3,700 Jardine Matheson Holdings Ltd. (Industrial
1,808  Rheinmetall AG (Aerospace & Defense) . 3,049 Conglomerates) . . . ............ 266
14,017 RWE AG (Independent Power and 36,106 Link REIT (Retail REITS). . .. ........ 167
25304 Renewable Electricity Producers) . . 943 30,000 MTR Corp. Ltd. (Ground Transportation). 123
’ SAP SE (Software). . .......... IREEE 4315 39,368 Power Assets Holdings Ltd. (Electric
344  Sartorius AG, Preference Shares (Life UHHES) - o v ovoveeeeen 307
Sciences TOOIS.& Serv1§es)(b). e 86 33,947  Prudential PLC (Insurance). .. ........ 472
4,183  Scout24 SE (Interactive Media & Services) 99,328  Sino Land Co. Ltd. (Real Estate
. ) ... L 323 Management & Development). . . . . 145
18,270  Siemens AG, Registered Shares (Industrial 18,000 SITC International Holdings Co. Ltd
. Conglomerates) . . . . e L 4,451 (Marine Transportation) . . ....... 79
22,260 Siemens Energy AG (Electrical Equipment) 19,360  Sun Hung Kai Properties Ltd. (Real Estate
. ®) ... S 3,839 Management & Development). . . . . 322
7,884  Siemens Healthincers AG (Health Care 11,430 Swire Pacific Ltd., Class A (Industrial
Equipment & Supplies)(b) . ........... 337 Conglomerates) . . . ............ 125
?’Zzz Symrise AG, Class A (Chemicals)(b) . . .. 495 20,000  Techtronic Industries Co. Ltd. (Machinery) 266
’ Talanx AG (Insurance) . ............. 148 13,000 The Wharf Holdings Ltd. (Real Estate
2,711  Volkswagen AG, Preference Shares Management & Development). . . . . 36
(Automobiles) . . .............. 277 155.856
. > WH Group Ltd. (Food Products)(b). . . . . 205
19,533 Vonoxga Sl;‘ (Real :Estate Management & 438 23,000 Wharf Real Estate Investment Co. Ltd. (Real
eve opmen.) """ o Estate Management & Development) 67
3,202 Zalando SE (Specialty Retail)(a)(b). . . . . 78 9572
39,530 —
o Ireland (Republic of) — 1.04%
Guernsey — 0.07% o 14,008  AerCap Holdings N.V. (Trading Companies
807,069 Chrysalis Investments Ltd. (Financial & Distributors) . .............. 1.922
Services)(@)(b). .. ... _ 881 4,032  AerCap Holdings N.V. (Trading Companies
& Distributors) .. ............. 553
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Ireland (Republic of) (continued) Italy (continued)
28,160  AIB Group PLC (Banks)(b) .......... 301 1,686  Ferrari N.V. (Automobiles) . . ... ... ... 572
12,694  Bank of Ireland Group PLC (Banks) . . . . 230 8,403 FinecoBank Banca Fineco SpA (Banks). . 187
18,626 CRH PLC (Construction Materials) . . . . . 1,958 13,919 Generali (Insurance). . ... ........... 560
78,555 Experian PLC (Professional Services) . . . 2,716 23,339 Infrastrutture Wireless Italiane SpA
2,167 Kerry Group PLC, Class A (Food Products) (Diversified Telecommunication
(O) e 173 Services)b) . . . ...l 186
2,032 Kingspan Group PLC (Building Products) 174 522,919 Intesa Sanpaolo SpA (Banks)(b) . . .. ... 3,162
11,184 Ryanair Holdings PLC (Passenger Airlines) 8,367 Ttalgas SpA (Gas Utilities)(b) . ........ 97
®) o 315 5,339 Leonardo SpA (Aerospace & Defense). . . 363
34,019  Ryanair Holdings PLC, ADR (Passenger 4,190 Moncler SpA (Textiles, Apparel & Luxury
Airlines) . .......... ... . ... .. 1,966 GoodS) ... 252
9,616  TE Connectivity PLC (Electronic 10,705  Poste Italiane SpA (Financial Services)(b) 252
Equipment, Instruments & 23,198 Prysmian SpA (Electrical Equipment) . . . 2,741
Components). ................ — 2,010 4,635 Recordati Industria Chimica e Farmaceutica
_ 12318 SpA (Pharmaceuticals) . . ... ... .. 265
62,479 Snam SpA (Gas Utilities) . . .......... 473
Israel — 0.47% 78,819  Telecom Italia SpA (Diversified
818  Azrieli Group Ltd. (Real Estate Management Telecommunication Services) . . . . . 65
& Development) .. ............ 110 257,188  Telecom Italia SpA/Milano (Diversified
16,471  Bank Hapoalim BM (Banks). .. ....... 387 Telecommunication Services) . . . . . 181
19,675  Bank Leumi Le-Isracl BM, Class IS (Banks) 440 43,068 Terna - Rete Elettrica Nazionale (Electric
1,854  Check Point Software Technologies Ltd. Utilities) . ................... 493
(Software)(@). .. ...t ... 265 44,971  UniCredit SpA (Banks). . ............ 3,226
628  Elbit Systems Ltd. (Aerospace & Defense) 530 4,712 Unipol Assicurazioni SpA (Insurance) . . . 109
35,264 ICL Group Ltd. (Chemicals) . . ........ 182 20,955
1 TIsracard Ltd. (Consumer Finance) . . . . .. —
16,027  [srael Discount Bank Ltd., Class A (Banks) 162 Japan — 8.07%
2,038  Mizrahi Tefahot Bank Ltd. (Banks) . . . . . 149 10,200  Advantest Corp. (Semiconductors &
596 Monday.com Ltd. (Software)(a). . . . . . . . 41 Semiconductor Equipment)(b). . . . . 1,408
1,472 Nice Ltd. (Software)(a). . . ........... 162 49,600  Acon C.O ) Iftd' .(Consumer. Staples
616 Nova Ltd. (Semiconductors & Distribution & Retail). .......... 393
Semiconductor Equipment)(a). . . . . 272 4,465  AGC, Inc. (Building Products) . .. .. ... 158
2,985 Phoenix Financial Ltd. (Insurance) . . . . . 160 6,500 Aisin Corp. (Automobile Components) . . 92
65,565 Teva Pharmaceutical Industries Ltd. 17,300 Ajinomoto Co., Inc. (Food Products) . . . . 439
(Pharmaceuticals)(a) ........... 1,969 14,300  ANA Holdings, Inc. (Passenger Airlines)(b) 256
15,376  Teva Pharmaceutical Industries Ltd., ADR 40,500 Asahi Group Holdings Ltd. (Beverages)(b) 405
(Pharmaceuticals)(a) . .......... 463 27,110 Asahi Kasei Corp. (Chemicals) . . ... ... 265
1,513 Tower Semiconductor Ltd. (Semiconductors 9200 Asics Corp. (Textiles, Apparel & Luxury
& Semiconductor Equipment)(a). . . 268 GOOdS) « oo 247
5560 38,190  Astellas Pharma, Inc. (Pharmaceuticals)” . 623
11,000 Bandai Namco Holdings, Inc. (Leisure
Italy — 1.77% Products). . .................. 271
3,207 Banca Mediolanum SpA (Financial 18,020 Bridgestone Corp. (Automobile
Services). .. ... 65 Components). . . .............. 375
25,980 Banca Monte dei Paschi di Siena SpA 50,189 Broadmedia Corp. (Diversified
(Banks)(b). .. ... .. 227 Telecommunication Services) . . . . . 704
14,965 Banco BPM SpA (Banks) . ........... 208 43,400  Calbee, Inc. (Food Products). . ... ... .. 845
19,242 BPER Banca SPA (Banks) ........... 252 11,447 Canon, Inc. (Technology Hardware, Storage
971 Buzzi SpA (Construction Materials). . . . . 49 & Peripherals) .. .............. 318
37,178 Davide Campari-Milano N.V., Class M 4,600 Capcom Co. Ltd. (Entertainment)" . . . . . 97
(Beverages)(b). . . ... ..., 265 17,000 Central Japan Railway Co. (Ground
335,743 Enel SpA (Electric Utilities)(b) . . . . . . . . 3,671 Transportation) . ........... e 442
34,455 Eni SpA (Oil, Gas & Consumable Fuels) . 979 18,800 Chubu Elf:(?trlc Power Co., Inc. (Electric
A ) Utilities) . . .................. 310
6,072 Ferrari N.V. (Automobiles) . . ......... 2,055
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
11,200 ~ Chugai Pharmaceutical Co. Ltd. 7,070 Isuzu Motors Ltd. (Automobiles). . . . . . . 102
(Pharmaceuticals) ............. 618 79,690 ITOCHU Corp. (Trading Companies &
8,578 Dai Nippon Printing Co. Ltd. (Commercial Distributors) . ................ 1,014
Services & Supplies) .. ......... 157 12,000 Japan Airlines Co. Ltd. (Passenger Airlines)
4,300  Daifuku Co. Ltd. (Machinery). .. ...... 152 (B) e 196
46,300  Daiichi Life Group, Inc. (Insurance) . . . . 427 13,100  Japan Exchange Group, Inc. (Capital
24,200  Daiichi Sankyo Co. Ltd. (Pharmaceuticals) 433 Markets) . ................... 153
3,500 Daikin Industries Ltd. (Building Products) 420 23,600 Japan Post Bank. Co. Ltd. (Banks)(b) . . . . 385
17,935 Daito Trust Construction Co. Ltd. (Real 24,160 Japan Post Holdings Co. Ltd. (Insurance)(b) 279
Estate Management & Development)” 420 6,900  Japan Post Insurance Co. Ltd. (Insurance)(b) 70
11,630 Daiwa House Industry Co. Ltd. (Real Estate 19,927 Japan Tobacco, Inc. (Tobacco). . ... .... 765
. Management & Development)”. . . . 365 11,900 JFE Holdings, Inc. (Metals & Mining)"(b) 140
17,600 Daiwa Securities Group, Inc. (Capital 7,400 JX Advanced Metals Corp. (Metals &
Markets) . .. ... 167 MIRIng). . . .o voeeeeeaa 164
23,100 D enso Corp. (Aut9mobile Components). . 290 5,600  Kajima Corp. (Construction & Engineering) 214
1,200  Disco Corp. (Semlconduc'tors & 12,900  Kao Corp. (Personal Care Products). . . . . 502
Semiconductor Equipment). . . . . .. 489 . .
. 10,000 Kawasaki Heavy Industries Ltd.
23,700 East Japan Railway Co. (Ground Machi 188
Transportation) 542 (Machinery) .................
P R 4,600 Kawasaki Kisen Kaisha Ltd. (Marine
6,300  Ebara Corp. (Machinery) ............ 178 Transportation)®. . .. ........... 78
45,372 Eiken Chemical Co. Ltd. (Health Care 55,400 KDDI Corp. (Wireless Telecommunication
Equipment & Supplies) ......... 890 SEIVICES) . « o oo 944
8,900  Eisai Co. Ltd. (Pharmaceuticals)” . . . . . . 279 2,600 Keyence Corp. (Electronic Equipment,
35,778  ENEOS Holdings, Inc. (Oil, Gas & Instruments & Components) . . . . . . 925
Consumable Fuels). ............ 322 8,700  Kikkoman Corp. (Food Products) . . . . . . 79
12,300 FANUC Corp. (Machinery). . ......... 429 2,500 Kioxia Holdings Corp. (Semiconductors &
2,500  Fast Retailing Co. Ltd. (Specialty Retail) . 988 Semiconductor Equipment)(a). . . . . 327
1,900  Fuji Electric Co. Ltd. (Electrical Equipment) 133 28,310  Kirin Holdings Co. Ltd. (Beverages) . . . . 451
2,215 Fuji Media Holdings, Inc. (Media). . . . . . 57 13,600 Kobe Bussan Co. Ltd. (Consumer Staples
14,730  FUJIFILM Holdings Corp. (Technology Distribution & Retail). . . ........ 294
Hardware, Storage & Peripherals) . . 281 159,600 Kokuyo Co. Ltd. (Commercial Services &
20,400  Fujikura Ltd. (Electrical Equipment) . . . . 561 Supplies). . . . T 866
23,700  Fujitsu Ltd. (IT Services)(b) . . . . ... . . . 485 12,690 Komatsu Ltd. (Machinery) ........... 505
52,100 GungHo Online Entertainment, Inc. 1,900 Konami Group Corp. (Entertainment) . . . 235
(Entertainment) . ... ........... 808 12,800  Kubota Corp. (Machinery) ........... 205
11,300 Hankyu Hanshin Holdings, Inc. (Ground 16,980 Kyocera Corp. (Electronic Equipment,
Transportation)™. . .. ........... 327 Instruments & Components) . . . . . . 260
104,378  Helios Techno Holding Co. Ltd. (Electrical 17,200 Kyowa Kirin Co. Ltd. (Pharmaceuticals) . 282
Equipment) . . ................ 752 1,100 Lasertec Corp. (Semiconductors &
600 Hikari Tsushin, Inc. (Industrial Semiconductor Equipment). . . . . . . 245
~ Conglomerates) . ... 152 60,972 LIFENET INSURANCE Co. (Insurance)(a) 782
132,300  Hitachi Ltd. (Industrial Conglomerates) . . 3,880 115,000 LY Corp. (Interactive Media & Services) . 277
49,462 Honda Motor Co. Ltd. (Autorr.lobiles)A. .. 400 16,500 M3, Inc. (Health Care Technology) . . . . . 170
4,500 Hoya Corp.A (Health Care Equipment & 2,900 Makita Corp. (Machinery) .. ......... 95
. Supplies). . ... 780 18,871  Marubeni Corp. (Trading Companies &
20,900 Hulic Co. Ltd. (Real Estate Management & Distributors) 690
. Development) . . . PSRRI 244 15,500 Maruzen Showa Unyu Co. Ltd. (Ground
3,200 Ibiden Co. Ltd. (Electronic Equipment, Transportation) 810
Instruments & Components)”™ . . . . . 160 ASPOTAMON) - o we - vve e
. . 18,300 MatsukiyoCocokara & Co. (Consumer
16,895 Idemitsu Kosan Co. Ltd. (Oil, Gas & o A
Consumable Fuels)(b) 166 Staples Distribution & Retail)” . . . . 291
14000 [HIC L;VI . HERIOI e 256 5,100 MINEBEA MITSUML, Inc. (Machinery) . 85
’ orp. (Machinery) ... 16,810 Mitsubishi Chemical Group Corp.
62,600 Ines Corp. (IT Services) . . ........... 773 (Chemicalsy™. . . .....oven... 98
11,700 Inpex Corp. (Oil, Gas & Consumable Fuels) 346 43,120  Mitsubishi Corp. (Trading Companies &
101,208 Inter Action Corp. (Semiconductors & Distributors) .. ............... 1,479
Semiconductor Equipment). . . . . .. 870
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
25,390 Mitsubishi Electric Corp. (Electrical 8,500  Otsuka Holdings Co. Ltd. (Pharmaceuticals) 604
Equipment) . ................. 831 47,000 Pan Pacific International Holdings Corp.
14,100 Mitsubishi Estate Co. Ltd. (Real Estate (Broadline Retail) ............. 287
Management & Development). . . .. 391 31,300 Panasonic Holdings Corp. (Household
19,300 Mitsubishi HC Capital, Inc. (Financial Durables) . .................. 525
Services)®. ... ... 173 20,100  Rakuten Group, Inc. (Broadline Retail)(a)(b) 94
42,570 Mitsubishi Heavy Industries Ltd. 18,700 Recruit Holdings Co. Ltd. (Professional
(Machinery) ................. 1,170 Services). .. ... 815
150,482 Mitsubishi UFJ Financial Group, Inc. 23,900 Renesas Electronics Corp. (Semiconductors
. (Banks) ........ RERRREEEE R 2,547 & Semiconductor Equipment)(b). . . 342
32,832 Mltsug.& tC'](;. ::)ti) (Trading Companies & 1.269 27,385 Resona Holdings, Inc. (Banks) ... ..... 312
34,900 Mitsu Fudosan Co. Lid. (Real Esate | 12900 Ryohin Keikaku Co. Lid. (Broadline Retai 275
Management & Development). . . . . 372 12,000  Sanrio Co. Ltd. (Specialty Retail) . . . . . . 75
7,400 Mitsui OSK Lines Ltd. (Marine 7,400 SBI Holdings, Inc. (Capital Markets)* . . . 137
Transportation)™. . .. ........... 307 2,200 SCREEN Holdings Co. Ltd.
33,352 Mizuho Financial Group, Inc. (Banks) . . . 1,350 (Semiconductors & Semiconductor
20,400 MonotaRO Co. Ltd. (Trading Companies & Equipment) . ... 131
DiStributors) . . . . ... 221 11,300  Secom Co. Ltd. (Commercial Services &
17,300 MS&AD Insurance Group Holdings, Inc. Supplies). . ... ... 431
(INSUFANCE) . . oo oo, 451 9,100 Seibu Holdings, Inc. (Ground
22,400 Murata Manufacturing Co. Ltd. (Electronic Transportation)™. .. ............ 254
Equipment, Instruments & 9,800 Sekisui Chemical Co. Ltd. (Industrial
Components). . . .............. 503 Conglomerates)™ . . ............ 164
92,793  Nakano Corp. (Construction & Engineering) 782 10,025 Sekisui House Ltd' (Houschold Durables) 225
17,250 NEC Corp. (IT Services). . . . . .. ... ... 429 39,090 Seven & i Hold.lngis C(?. Ltd. (Cor.lsumer
7,000 Nexon Co. Ltd. (Entertainment) 132 Staples Dlstrlbutloq & Re.:tall) ..... 526
11000 NIDEC C(; ) . o 31,300 SG H01d11.1g§ Co. Ltd. (Air Freight &
> rp. (Electrical Equipment)(a). . 140 LOGISHES) .« v ovee e 202
14,800 Nintendo Co. Ltd. (Entertainment). . . . . . 845 7,800 Shimadzu Corp. (Electronic Equipment,
460  Nippon Building Fund, Inc. (Office REITs) 386 Instruments & Components) . . . . . . 186
30,100 Nlppon Paint Holdings Co. Ltd. (Chemicals) 2,500 Shimano, Inc. (Leisure Products). . .. ... 261
®) o 188 6,500 Shimizu Corp. (Construction &
2,200 Nippon Sanso Holdings Corp. (Chemicals)" 78 Engineering) . .. .............. 117
87,400 Nippon Steel Corp. (Metals & Mining)". . 322 22,525  Shin-Etsu Chemical Co. Ltd. (Chemicals) 917
8,400  Nippon Yusen KK (Marine Transportation)® 308 18,700  Shionogi & Co. Ltd. (Pharmaceuticals) . . 413
29,400  Nissan Motor Co. Ltd. (Automobiles)(a) . 64 10,600  Shiseido Co. Ltd. (Personal Care Products) 216
131,850  Nissan Shatai Co. Ltd. (Automobiles) . . . 805 800  SMC Corp. (Machinery). . ........... 315
20,000  Nitori Holdings Co. Ltd. (Specialty Retail)* 318 80,900  SMS Co. Ltd. (Professional Services) . . . 856
8,900  Nitto Denko Corp. (Chemicals). . . . . ... 178 596,740  SoftBank Corp. (Wireless
39,600  Nomura Holdings, Inc. (Capital Markets). 312 Telecommunication Services) . . . . . 799
10,120 Nomura Research Institute Ltd. (IT 49,400  SoftBank Group Corp. (Wircless
SErViCes). . .o vt 277 Telecommunication Services) . . . . . 1,203
57,100 Noritz Corp. (Household Durables) . . . . . 840 11,980 Sompo Holdings, Inc. (Insurance) . . . . . . 466
675,100 NTT, Inc. (Diversified Telecommunication 82,500  Sony Financial Group, Inc. (Financial
Services) . . ... ... 676 Services)*. ... 76
10,300 Obayashi Corp. (Construction & 182,000  Sony Group Corp. (Household Durables) . 3,793
Engineering) . . ............... 250 50,507 Square Enix Holdings Co. Ltd.
17,200 Obic Co. Ltd. (IT Services)®. ... ... ... 417 (Entertainment) . . ............. 805
20,100 Olympus Corp. (Health Care Equipment & 7,754 Subaru Corp. (Automobiles)* ... ... ... 125
Supplies) . . ... 192 74,900 Sugimura Warehouse Co. Ltd. (Commercial
5,300  Oracle Corp. Japan (Software). . . ... ... 288 Services & Supplies) ........... 490
26,200 Oriental Land Co. Ltd. (Hotels, Restaurants 14,340 Sumitomo Corp. (Trading Companies &
&Leisure). .. ... 446 Distributors) . . ............... 537
15,600  ORIX Corp. (Financial Services). . . . . . . 463 9,620  Sumitomo Elect}'ic Industries Ltd.
9,045 Osaka Gas Co. Ltd. (Gas Utilities). . . . .. 366 (Automobile Components) .. . .. . 347
15,800  Otsuka Corp. (IT Services) . . ......... 302
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
3,400 Sumitomo Metal Mining Co. Ltd. (Metals & 3,800 Zensho Holdings Co. Ltd. (Hotels,
Mining). . ... ... 198 Restaurants & Leisure). . ........ 222
48,809 Sumitomo Mitsui Financial Group, Inc. 41,900  Z0OZO, Inc. (Specialty Retail) (b) . . . . . . 203
(Banks) ..................... 1,605 95,821
8,500  Sumitomo Mitsui Trust Group, Inc. (Banks) 271 -
8,200  Sumitomo Realty & Development Co. Luxembourg — 0.06%
Ltd. (Real Estate Management & . .
Development) . . . ... ... ....... 233 5,704 ArcelorM'lttal SA (Metals & Mining).. . .. 296
17,700  Sun Corp. (Technology Hardware, Storage 3,020 CVC Capital Partners PLC (Capital
& Peripherals) . . .. ............ 923 Markets)(b). . ................ 39
10,600 Suntory Beverage & Food Ltd. (Beverages) 300 3,545 Eurofins Sc1§nt1ﬁc SE (Life Sciences Tools
20,800  Suzuki Motor Corp. (Automobiles) . . . . . 254 & Services). .. .. S 239
276,877 Synchro Food Co. Ltd. (Interactive Media & 4924 Tenaris SA (Energy Equipment & Services) 144
Services). ... ... 740 738
20,700 Sysmex Corp. (Health Care Equipment &
Supplies). ... ... ... ... 181 Macau — 0.01%
6,100  T&D Holdings, Inc. (Insurance) . . . . . . . 156 31,860 Sands China Ltd. (Hotels, Restaurants &
2,050  Taisei Corp. (Construction & Engineering) 212 Leisure) ... 68
28,045 Takeda Pharmaceutical Co. Ltd.
(Pharmaceuticals) . ............ 1,032 Mexico — 0.01%
26,200 TDK Corp. (Electronic Equipment, 2,935 Fresnillo PLC (Metals & Mining) . . . . . . 130
Instruments & Components) . . . . . . 340
e T Co (el CasFaumrts Neteranis 192
7,400 The Chiba Bank Ltd. (Banks)" . . . ... .. 9% 7,916  ABN AMRO Bank N.V., Class CV (Banks) 251
14,610 The Kansai Electric Power Co., Inc. 332 Adyen N.V. (Financial Services)(a)(b) . . . 332
(Electric Utilities)®. . ... ........ 243 17,248 Aegon Ltd. (Insurance). . ............ 126
12,000  TIS, Inc. (IT Services)® . ............ 257 2,746 Akzo Nobel N.V. (Chemicals). ... ..... 158
32,000 Toho Co. Ltd. (Entertainment). . . . . . . .. 336 3,534 Argenx SE (Biotechnology)(a) ... ... .. 2,564
24,220 Tokio Marine Holdings, Inc. (Insurance) . 1,137 619  ASM International N.V. (Semiconductors &
5,980 Tokyo Electron Ltd. (Semiconductors & Semiconductor Equipment)(b). . . . . 469
Semiconductor Equipment) _______ 1,486 6,781 ASML HOldll’lg N.V. (Sen.‘liconductors &
8300 Tokyo Gas Co. Ltd. (Gas Utilities). . . . . . 391 Semiconductor Equipment)(b). . ... 9.017
28,000 Tokyo Metro Co. Ltd. (Ground 4,532 ASR Nederland N.V. (Insurance)(b). . . . . 312
Transportation) . . .. ........... 287 966 BE Semicqnductor Industries NV
27,000  Tokyu Corp. (Ground Transportation)*. . . 319 (Semlconductors & Semiconductor
3,100 TOPPAN Holdings, Inc. (Commercial Equipment) .................. 207
Services & Supplies) ... ........ 82 3,578  Euronext N.V. (Capital Markets)(b) . . . . . 575
18,300  Toray Industries, Inc. (Chemicals) . . . . . . 130 1212 EXOR N.V. (Financial Services) . . . . ... 93
600  Toyota Industries Corp. (Machinery)(a) . . 78 7,973 Ferrovial SE (Construction & Engineering) 519
126,500  Toyota Motor Corp. (Automobiles)(b) . . . 2,629 5,537 Heineken Holding N.V. (Beverages) . . . . 394
9,100 Toyota Tsusho Corp. (Trading Companies & 7,947  Heineken N.V. (Beverages). . ... ... ... 611
Distributors) .. ............... 353 38,971 ING Groep N.V. (Banks). . . .......... 1,011
3,300 Trend Micro, Inc. (Software). . ........ 110 2,266  JDE Peet's N.V. (Food Products) . . . . . .. 84
19,400 Tsuruha Holdings, Inc. (Consumer Staples 21,189 Koninklijke Ahold Delhaize N.V. (Consumer
Distribution & Retail). . ... ...... 304 Staples Distribution & Retail) . . . . . 986
60,000 Unicharm Corp (Household Products)_ . 351 136,431 KOIllIlkll_]ke KPN N.V. (Dlver51ﬁed
173,483  Wacom Co. Ltd. (Technology Hardware, Telecommunication Services) . . . . . 760
Storage & Peripherals) .......... 841 12,478 Konlnkh_]ke PhlllpS N.V. (Health Care
16,300 West Japan Railway Co. (Ground Equipment & Supplies) ......... 341
Transportation)™(b) . ........... 321 2,797  Nebius Group N.V., Class A (Software)(a) 290
12,000  Yamaha Motor Co. Ltd. (Automobiles) . . 87 86 Nebius Group N.V., Class A (Software)(a) 9
3,000 Yokogawa Electric Corp. (Electronic 7,066 NN Group N.V. (Insurance). . . ........ 552
Equipment, Instruments & 33,030 Prosus N.V. (Broadline Retail)(@)(b) . . . . 1,529
Components). ................ 93 10,442  QIAGEN N.V. (Life Sciences Tools &
13,600  Yokohama Financial Group, Inc. (Banks). 121 SEIVICes). ..o e 423
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Netherlands (continued) Singapore — 0.78%
1,494 Randstad N.V. (Professional Services) . 39 135,738 CapitaLand Ascendas REIT (Industrial
27,282 Stellantis N.V. (Automobiles) . .. ... ... 197 REITS)(b) oo R $ 262
6,478 The Magnum Ice Cream Co. N.V, (Food 209,564 CapitalLand Integrated Commercial Trust
Products)(@). . ..o\ v e 95 (Diversified REITS) .. .......... 375
19,110  Universal Music Group N.V. 31,300 CapitaLand Investment Ltd. (Real Estate
(Entertainment) . . .. ........... 371 Management & Development). . . . . 67
6,088 Wolters Kluwer N.V. (Professional Services) 454 28,404 DBS Group Holdings Ltd. (Banks) . .. .. 1,265
22769 561,402 Grab Holdings Ltd. (Ground Transportation)
— (@) e 2,055
. 19,300  Keppel Ltd. (Industrial Conglomerates) . . 178
New Zealand — Q.OS % ) 45,137 Oversea-Chinese Banking Corp. Ltd.
22,055 Auckland International Airport Ltd. (Banks) 773
oSt c (Trg“sf’orti“;’n gﬁ“t_mg‘?lr,e? """ 1(5); 26,231 Sea Ltd., ADR (Broadline Retail)(a) . . . . 2,173
7’7 46 Fi(:liteic:& ;:;I%ZI I-tleéfth::rt:(cjorg 1&6;) o 11,800 Sembcorp Industries Ltd. (Multi-Utilities) 61
’ (Health Care Equipment & .Supp.lies) 168 28,700  Singapore Airlines Ltd. (Passenger Airlines)
) o . ®) 148
12,202 lnfrgn'l Ltd. (Financial Services) . ... . .. 82 21,600  Singapore Exchange Ltd. (Capital Markets) 329
17,810 Meridian Energy Ltd. (Independent Power . . . .
S 30,800 Singapore Technologies Engineering Ltd.
and Renewable Electricity Producers) 57 (Acrospace & Defense) 262
2,324 Xero Ltd. (Software)(a) - ... ... ... ... 123 , b FHSE) e
130,040 Singapore Telecommunications Ltd.
590 (Diversified Telecommunication
Services). . ... 500
Norway — 0.20% 16,600  United Overseas Bank Ltd. (Banks). . . . . 475
4,126 Aker BP ASA (Oil, Gas & Consumable 101,300 Wilmar International Ltd. (Food Products) 304
Fuels)...................... 153
9,227
11,923  DNB Bank ASA (Banks) ............ 373
10,265 Equln;)rgSS)A (Oil, Gas & Consumable . South Korea — 0.18%
. u ooty 736  Samsung Electronics Co. Ltd., GDR
5,598  Gjensidige Forsikring ASA (Insurance) . . 146 (Technology Hardware, Storage &
5,790 Kongg)etfg Gr)uppen ASA (Aerospace & - Peripherals)(b). . . ..o vvoor 2,128
efense) . ... L.l e
8,721  Mowi ASA (Food Products)(b) . . . . . ... 198 .
.. Spain — 1.21%
18,219 Norsk Hydro ASA (Metals & Mining) . . . 194 . . e
19.153  Orkla ASA (Food Product i 327 Acciona SA (Electric Utilities) ........ 86
’ rkla ASA (Food Products) .......... 2,746 ACS Actividades de Construccion y
936 Salmar ASA (Food Products) ......... 55 Servicios SA (Construction &
13,813  Telenor ASA (Diversified Engineering) . . ... ............ 335
Telecommunication Services) . . . . . 243 13,935 Aena SME SA (Transportation
2,201 Yara International ASA (Chemicals) . . . . 129 Infrastructure)(b) . . . ... ........ 411
2,418 6,045 Amadeus IT Group SA (Hotels, Restaurants
&Leisure). . ... 346
Poland — 0.01% 76,310 Banco Bilbao Vizcaya Argentaria SA
3,530 InPost SA (Air Freight & Logistics)(a). . . 62 (Banks). ... 1,648
66,196 Banco de Sabadell SA (Banks) ... ..... 237
Portugal — 0.05% 195,648 Banco Santander SA (Banks)(b) . ... ... 2,193
I 8,877 i
98,783 Banco Comercial Portugues SA, Class R ’ Bakamter SA(Banks). .............. 141
(Banks)(B). . . . oo 9 51,342 CaixaBank SA (Banks). ............. 615
42,598 EDP SA (Electric Utilities)(b) . . . . . . . . . 226 11,297 Cellnex Telecom SA (Diversified
5453  Galp Energia SGPS SA (Oil, Gas & Telecommunication Services)(b) . . . 363
’ Consumable Fuels)(b) ’ 131 4,077 EDP Renovaveis SA (Independent Power
3,733 Jeronimo Martins SGPS SA (Consumer and Renewable Electricity Producers) 65
Staples Distribution & Retail)(b). . . 89 11,036 Endesa SA (Electric Utilities) . .. ... ... 460
540 3,925 Grifols SA (Biotechnology). . . ........ 41
98,346  Iberdrola SA (Electric Utilities). . . . . . . . 2,251
991  Indra Sistemas SA (IT Services) . ... ... 55
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Spain (continued) Sweden (continued)
48,105 Industria de Diseno Textil SA (Specialty 22,683  Skandinaviska Enskilda Banken AB, Class A
Retail). . .................... 2,800 (Banks) .. ... 420
13,081  Mapfre SA (Insurance) . . . ........... 58 4,497 Skanska AB, Class B (Construction &
14,695  Naturgy Energy Group SA (Gas Utilities). 440 Engineering)® . ............... 122
27919 Redeia Corp. SA (Electric Utilities) . . . . . 473 4479 SKF AB, B shares (Machinery). . ... ... 108
25917 Repsol SA (Oil, Gas & Consumable Fuels) 730 2,357 Spotify Technology SA (Entertainment)(a) 1,142
139’204 Telefonica SA (Diversiﬁed 20,061 Svenska Cellulosa AB SCA, Class B (Paper
Telecommunication Services) . . . . . 609 & Forest Products)™. ........... 232
w 26,799 Svenska Handelsbanken AB, Class A
E— Banks). .. ... 353
13,272 Swedbank AB, Class A (Banks)". . . . . .. 452
Swede“h— 1-19"/‘;1 4 _ 6,426  Swedish Orphan Biovitrum AB
3,423 Addef D/i\sltBr,iglir:)res (Trading Companies s (Biotechnology)(e}) _____________ 270
"""""""" 17,421 Tele2 AB, B shares (Wireless
3,805 Alfa Laval AB (Machinery) .......... 208 Telecommunication Services) . . . . . 361
13,444 Assa Abloy AB, Class B (Building Products) 486 45,733  Telefonaktiebolaget LM Ericsson, Class B
35,736 Atlas Copco AB, Class A (Machinery) . . . 631 (Communications Equipment). . . . . 522
20,660  Atlas Copco AB, Class B (Machinery). . . 323 77,042  Telia Co. AB (Diversified
5,609 Beijer Ref AB (Trading Companies & Telecommunication Services)(b) . . . 395
Distributors)(b) .. ............. 78 2,667  Trelleborg AB, Class B (Machinery) . . . . 100
3,752 Boliden AB (Metals & Mining)(a). . . . . . 197 21,177 Volvo AB, Class B (Machinery)”. .. .. .. 697
8,882 Epiroc AB, Class A (Machinery) . . . . ... 219 14,098
5,348  Epiroc AB, Class B (Machinery) . . . . . .. 115
6,507 EQT AB (Capital Markets) . . . ........ 202 Switzerland — 4.81%
15,624  Essity AB, Class B (Household Products)* 403 20,952 ABB Ltd., Registered Shares (Electrical
4,395 Evolution AB (Hotels, Restaurants & Equipment) . ................. 1,704
Leisure)(b) .. ................ 276 34,985 Alcon AG (Health Care Equipment &
9,317 Fastighets AB Balder, Class B (Real Estate Supplies). ... 2,645
Management & Development)(a). . . 55 39,548  Amrize Ltd. (Construction Materials)(a). . 2,215
10,540 H & M Hennes & Mauritz AB, Class B 1,228 Avolta AG (Specialty Retail)(a). . . . . . .. 74
(Specialty Retail) . . . ........... 198 3,610 Banque Cantonale Vaudoise, Registered
27,394 Hexagon AB, Class B (Electronic Shares (Banks). . .............. 587
Equipment, Instruments & 373 Barry Callebaut AG, Registered Shares
Components). . ............... 267 (Food Products)(b). ... ......... 656
5,690 Holmen AB, B shares (Paper & Forest 131 Belimo Holding AG, Class R (Building
Products). . ...l 204 Products). . .. ................ 106
1,693 Industrivarden AB, Class A (Financial 2,856 BKW AG (Electric Utilities) . . .. .. .. .. 563
Services)(b). . . ... 84 4 Chocoladefabriken Lindt & Spruengli AG
2,101 Industrivarden AB, Class C (Financial (Food Products) . . .. ........... 573
Services). .. ... 104 17 Chocoladefabriken Lindt & Spruengli AG,
3,575 Indutrade AB (Machinery) .. ......... 82 Class PC (Food Products). . . . . . . . 239
2,027 Investment AB Latour, Class B (Industrial 419,164 Cie Financiere Richemont SA, ADR
Conglomerates) . .. ............ 44 (Textiles, Apparel & Luxury Goods) 7,407
24,224 Investor AB, Class B (Financial Services) 917 18,205 Cie Financiere Richemont SA, Registered
1,758 L E Lundbergforetagen AB, Class B Shares (Textiles, Apparel & Luxury
(Financial Services) . . .......... 100 Goods) . ... 3,215
3,081 Lifco AB, Class B (Industrial 7,071 Coca-Cola HBC AG (Beverages)(a). . . . . 3908
. Conglomerates) ... I 23 5809  DSM-Firmenich AG (Chemicals) . . . . . . 416
19,604 Nibe glr((l:(liitzlt:; AB, Class B (Building 8 449  EMS-Chemie Holding AG (Chemicals) . . 353
7244 Saab AB, Class B (Aerospace & Defense) 475 13,2‘2‘2 galdema Group'AG (Pharmaceut1<?al§)(b) 2,722
eberit AG, Registered Shares (Building
3,179 Sagax AB, Class B (Real Estate Products). . . . ..o oo 419
Management & Development). . . .. 9 214  Givaudan SA, Registered Shares
69,233 Sandvik AB (Machinery) ............ 2,662 (Chemicals). . . ...\ o oo 724
14417 Securias AB, Clss B (Commreial Service . 133973 Glencore PLC (Metals & Mining)(a)(b) . 1015
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Switzerland (continued) United Kingdom — 6.94%
2,326 Helvetia Baloise Holding AG, Registered 62,108  3i Group PLC (Capital Markets) . . . . . .. $ 2,024
Shares (Insurance) . . ........... 602 14970 Admiral Group PLC (Insurance) . . . . . . . 627
6,832 Holcim AG (Construction Materials)(a)(b) 565 11,183  Airtel Africa PLC (Wireless
2,727 Julius Baer Group Ltd. (Capital Markets) . 201 Telecommunication Services)(b) . . . 52
1,117 Kuehne + Nagel International AG, Class R 14,763 Anglo American PLC (Metals & Mining). 634
(Marine Transportation) . . ....... 255 11,466  Associated British Foods PLC (Food
2,020 Logitech International SA, Class R Products). . . ....... ... ... 287
(Tef:hnology Hardware, Storage & 31,505  AstraZeneca PLC (Pharmaceuticals)(b) . . 6,161
Peripherals). .. ............... 188 30,959  Auto Trader Group PLC (Interactive Media
941 Lonza Group AG, Registered Shares (Life & Services)(b). . oo 194
36,372 Nestles g/inize:gTithlrsef sshirrvefféi(fﬁ .... . 20,243 AvivaPLC (nsurance) .o 323
’ Pro d,ucts) ................... 3.569 51,360 BAE Systems PLC (Aerospace & Defense) 1,505
39,463 Novartis AG, Registered Shares 339,232 Barclays PLC (Banks)(b) . . .......... 2,821
(Pharmaceuticals) .. ........... 6,059 19,784 Barratt Redrow PLC (Household Durables)
48,904 On Holding AG, Class A (Textiles, Apparel ) o 69
& Luxury Goods)(@). . . ... ...... 1,664 210,425 BP PLC (Oil, Gas & Consumable Fuels) . 1,647
300 Partners Group Holding AG (Capital 34,644  British American Tobacco PLC (Tobacco) 2,011
Markets) . .. ......... .. 323 141,050 BT Group PLC (Diversified
9,361  Roche Holding AG (Pharmaceuticals) . . . 3,737 Telecommunication Services) . . . . . 395
5,082 Roche Holding AG, Class BR 17,672  Bunzl PLC (Trading Companies &
(Pharmaceuticals) ............. 2,107 Distributors) . ................ 531
5,531 Sandoz Group AG (Pharmaceuticals). . . . 433 137,593 Centrica PLC (Multi-Utilities)(b). . . . . .. 389
1,538  Schindler Holding AG, Class PC 6,521 Coca-Cola Europacific Partners PLC
(Machinery) ................. 507 (Beverages). . ................ 591
306 Schindler Holding AG, Registered Shares 35,463  Compass Group PLC (Hotels, Restaurants &
(Machinery) ................. 96 Leisure) .................... 989
5,723  SGS SA, Registered Shares (Professional 35,335  Diageo PLC (Beverages) ............ 657
Services). ......... ... 603 6,768  Endeavour Mining PLC (Metals & Mining) 407
2,020  Sika AG, Registered Shares (Chemicals)(b) 334 7,912 Entain PLC (Hotels, Restaurants & Leisure)
675 Sonova Holding AG (Health Care D) . 59
Equipment & Supplies)(b) .. ... .. 154 132,814  GSK PLC (Pharmaceuticals). . . ... . ... 3,658
9,014 STMicroelectronics N.V. (Semiconductors 171,408 Haleon PLC (Phan’naceuticals) ________ 848
& Semiconductor Equipment).. . .. . 307 5,888 Halma PLC (Electronic Equipment,
1,478  Straumann Holding AG, Class R (Health Instruments & Components) . . . . . . 300
Care Equipment & Supplies). . . . . . 155 4,355 Hikma Pharmaceuticals PLC
538  Swiss Life Holding AG (Insurance) . . . . . 586 (Pharmaceuticals)(b) .. ......... 73
4,192 Swiss Prime Site AG, Registered Shares 361,500 HSBC Holdings PLC (Banks). ........ 5,937
g{eallEstate Management & 10 19,354 Imperial Brands PLC (Tobacco) . . . . ... 785
2000 < OPMENL) . .. cee / 222,077 Informa PLC (Media). . . . ... ........ 2,230
’ Swiss Re AG (Insurance) . ... 672 1,930 InterContinental Hotels Group PLC (Hotels
1,043  Swisscom AG, Registered Shares ’ R . ’
. . L. estaurants & Leisure). .. ... .. .. 255
(D1V§r51ﬁed Telecommunication 16,280 International Consolidated Airlines Group
Services). . ... .ol o 876 SA (Passenger Airlines) . ........ 77
376 The Swatch Group AG, Class BR (Textiles, 2067 | K G PLC (Professional Servi 101
Apparel & Luxury Goods) . . . . . . . 83 8 ntertek Group (Professional Services)
96,396 UBS Group AG (Capital Markets) . . . . . . 3,759 121,996 J Sainsbury PLC (Consumer Staples
p (Cap ¢ > Distribution & Retail). . ... ...... 547
) ;g; VAT Group AG (Machinery)®). ... .. 223 32,928 D Sports Fashion PLC (Specialty Retail) 31
> Zurich Insurance Group AG (Insurance)(b) 1,618 33,455  Kingfisher PLC (Specialty Retail) . . . . . . 127
_ 57,021 9,117 Land Securities Group PLC (Diversified
REITS) . ..o 67
Taiwan — 0.18% 76,786  Legal & General Group PLC (Insurance) . 252
6,216  Taiwan Semiconductor Manufacturing 2,423,598  Lloyds Banking Group PLC (Banks) . . . . 3,003
Co. Ltd., ADR (Semiconductors & 31,079 London Stock Exchange Group PLC
Semiconductor Equipment). . . . . .. 2101 (Capital Markets)(b). . ... ....... 3,669
29,968 M&G PLC (Financial Services). . . . . . .. 109
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United Kingdom (continued) United States (continued)
72,908 Marks & Spencer Group PLC (Consumer 3,757  The Carlyle Group, Inc. (Capital Markets) 182
Staples Distribution & Retail) . . . . . 328 5,595
16,739  Melrose Industries PLC (Aerospace & -
Defense) . . .................. 113
171,845 Molten Ventures PLC (Capital Markets)(a) 1,047 Total Common Stocks (cost $388,493). . — 529945
212,847 National Grid PLC (Multi-Utilities). . . . . 3,593
379,999 NatWest Group PLC (Banks)(b) . . .. ... 2,815 Rights — 0.00%
1,963 Next PLC (Broadline Retail). . ... ..... 332 Italy — 0.00%
46,515 Pearson PLC (Diversified Consumer 325,812 Telecom Italia SpA, 4/1/26 (Diversified
Services). ..o 613 Telecommunication Services)(a) . . . —
12,510 Reckitt Benckiser Group PLC (Household
Products). . .................. 841 United States — 0.00%
107,210 RELX PLC (Professional Services) . . . . . 3,511 41,195 The Gabelli Equity Trust, Inc., 4/14/26
33,229 Rentokil Initial PLC (Commercial Services (Capital Markets)(a). . .......... —
& Supplies). . ................ 206
38,684  Rio Tinto PLC (Metals & Mining). . . . . . 3,589 Total Rights (cost $—) . .. .......... _
241,515 Rolls-Royce Holdings PLC (Aerospace &
Defense) . . .................. 3,669
9,518 Schroders PLC (Capital Markets) . . . . . . 73 Investment Companies — 52.13%
16,801  Segro PLC (Industrial REITs) . .. ... ... 144 International Equity Funds — 34.03%
13,111 Severn Trent PLC (Water Utilities)(b) . . . 538 103,199 3j Infrastructure PLC . .. ............ 458
134,676 Shell PLC (Oil, Gas & Consumable Fuels) 6,238 378,270 Aberdeen Asia Focus PLC ........... 1,870
19,515  Smith & Nephew PLC (Health Care 470,380 Aberdeen UK Smaller Companies Growth
Equipment & Supplies) . ........ 309 TrustPLC................... 2,871
4,401  Smiths Group PLC (Industrial 146,644 Aberforth Smaller Companies Trust PLC . 2,841
Conglomerates) . . ............. 134 1,088,946 Argo Investments Ltd. .............. 6,431
966 Spirax Group PLC (Machinery). .. . .. .. 87 422,656 Augmentum Fintech PLC(a) . . . .. ... .. 604
22,013 SSE PLC (Electric Utilities)(b) . . . . . . . . 761 698,809  Australian Foundation Investment Co. Ltd." 3,153
121,072 Standard Chartered PLC (Banks). . . . . . . 2,523 2,648,239 AVI Japan Opportunity Trust PLC.. . . . . . 5,907
9,236 Standard Life PLC (Insurance) . .. .. ... 84 2,962,249  Raillie Gifford European Growth Trust PLC 3,730
162,091 Tesco PLC (Consumer Staples Distribution 1,381,433  Baillic Gifford Shin Nippon PLC. .. . ... 2,468
45566 &Refail). . ... 1,018 1,764,917 Baillie Gifford UK Growth Trust PLC . . . 4394
90" The Sage Group PLC (Software).. ... . .. 310 478,666  Baillie Gifford US Growth Trust PLC . . . 1,801
66,858  Unilever PLC (Personal Care Products) . . 3,670 134,099 BlackRock Enhanced International Dividend
32,480  United Utilities Group PLC (Water Utilities) 566 TRUSE. oo oo 725
3,226  Verisure PLC (Commercial Services & 460,437 BlackRock Greater Europe Investment Trust
Supplies)(@). . ................ 33 PLC .ottt 3,232
254,608 Voda?nle Group PLC (Wigeles§ ) - 361,003 BlackRock Health Sciences Term Trust . . 5,184
e ECOMMUNICALIon SErvices) . . . . . 232,445  BlackRock Smaller Companies Trust PLC 3,698
4,420 Whltbiz?ilf’elic. (Hotels, Restaurants & N 136 41,803 BlackRock World Mining Trust PLC . . . . 492
8,744 Wise PLC, Class A (Financial Services)(a) 105 1,163,707 cc JaPan lncon‘w & Growth Trust PLC .. 3,502
82412 25,846 CT Private Equity Trust PLC. . .. ... ... 159
- 254,601  European Opportunities Trust PLC . . . . . 2,713
United States — 0.47% 251,955  Fidelity Emerging Markets Ltd.. . ... . .. 3,752
2,357  Blackstone, Inc. (Capital Markets). . . . . . 271 ij(l)’z;; Earé’(’“,‘;vle;t Glt";ilcprwate Equity Ltd.(2) 11’;‘6‘2
129,884 Coupang, Inc., Class A (Broadline Retail)(a) 2,452 293,469 £*apita fus """""""" ’
18,323  Flutter Entertainment PLC, Class DI ? ICG Enterprise Trust PLC. .. ......... 3,142
(Hotels, Restaurants & Leisure)(a). . 1,868 545,158 'INVESCO Asia qugon Trust PLC . e 3,012
2,828 KKR & Co., Inc. (Capital Markets) . . . . . 262 170,987 iShares Europe Equity Enhanced Active
2,749  Restaurant Brands International, Inc. . UCITS ETF. .. .. A 1,185
(Hotels, Restaurants & Leisure). . . . 203 101,878  iShares MSCI Europe Financials Sector
5,597 Sunbelt Rentals Holdings, Inc. (Trading UCITSETF................. 1,620
Companies & Distributors) . . . . . . . 357 6,000  jShares MSCI Eurozone ETF ... ... ... 376
424,125 Japan Smaller Capitalization Fund, Inc. . . 4,623
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Value Value
Shares Security Description (000) Shares Security Description (000)
Investment Companies (continued) Investment Companies (continued)
International Equity Funds (continued) Money Market Funds — 18.10%
1,911,770  JPMorgan Emerging Markets Growth & 3,486,598 Federated Hermes Treasury Obligations
IncomePLC ................. 3,572 Fund, Institutional Shares, 3.53%"\(d) $ 3,487

626,035 JPMorgan European Discovery Trust PLC 4,799 211,353,499 State Street Institutional Treasury Plus

1,075,643 JPMorgan Japanese Investment Trust PLC 10,070 Money Market Fund, Trust Class,
65,834 JPMorgan UK Small CAP Growth & 355%(d). .. — 211,353
IncomePLC ................. 260 214,340
225,877 Kayne Anderson Energy Infrastructure Fund 3,226
74,000  Literacy Capital PLC .. ............. 318 Total Investment Companies (cost
1,119,214 Mercantile Investment Trust PLC . . . ... 3,593 $67,115) ... —oI8474

182,000 Murray Income Trust PLC ........... 2,148

355,130 NB Private Equity Partners Ltd. ... .. .. 6,274 Total Investments (cost $955,608) —

169,087 Neuberger Energy Infrastructure and Income 96'80%; """"" it 1,148,419

Fund, Inc. . ..o 1777 Other assets in excess of liabilities —
147,005 Neuberger Next Generation Connectivity 320%. ..o _ 37.99
Fund,Inc. ................... 1,892
54,000 NYLI CBRE Global Infrastructure Net Assets - 100.00% .............. $ 1,186,409
Megatrends Term Fund. ... ... ... 793

593,936 Oakley Capital Investments Ltd. . . . . . .. 3,679

248,012 Pacific Assets Trust PLC. ... ......... 1,182 Amounts designated as "—" are $0 or have been rounded to $0.

192,801  Partners Group Private Equity Ltd. . . . . . 1,956
2,049,527  Polar Capital Global Financials Trust PLC 5,793 A All or part of this security was on loan as of March 31, 2026.

476,405 RTW Biotech Opportunities Ltd. . . . . . .. 936 M Purchased with cash collateral held from securities lending. The value
1,357,865  Schroder Japan Trust PLC. ... ... ..... 5,589 of the collateral could include collateral held for securities that were
4,411,045 Schroders Capital Global Innovation Trust 820 ;(’ld on or before March 31’(120.26' .

75,213 Scottish Mortgage Investment Trust PLC . 1,202 Eg; R:p resents ROM-INCOME ProcicIng security. .
presents a security purchased under Rule 144A or Section 4(2)

469,538 Strategic Equity Capital PLC ......... 2,142 and is exempt from registration under the Securities Act of 1933,

369,408  The Baillie Gifford Japan Trust PLC . . . . 4,124 as amended, or is otherwise restricted to resale. Certain of these

298,932 The Edinburgh Investment Trust PLC . . . 3,084 securities may be resold in transactions exempt from registration,
2,538,687  The European Smaller Companies.. . . . . . 6,808 normally to qualified institutional buyers. These securities have been

289,545 The New Germany Fund, Inc.. ... ..... 2,959 deemt?d liquid by the S‘pecia.list. Manager. .

2,388,626 The Pantheon International PLC(a) . . . . . 11,443 (c) ?S’T(lelg;}é was valued using significant unobservable inputs as of March
1,?3;:8(5)(1) ¥;e}}??;éizlffvgzi?;a;?ugu;i?ic T 3,088 (d) Annualized 7-day yield as of period-end.
Ordinary Shares. .............. 4,591 . . .
2,604,310 Vanguard FTSE Europe ETF. ... ... ... 214,672 ADR:Amerlcan Depositary Receipt
18,000 Xirackers MSCI Europe Small Cap UCITS ETF—Exchange-Traded Fund
ETF ... 1385 GDR—Global Depositary Receipt
T,634 PLC—Public Limited Company
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The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as
of March 31, 2026

City of London
Investment Parametric
Management Mellon Portfolio
L . . . Company, Investments Associates,
The Institutional International Equity Portfolio Limited Corporation LLC Total
COMMON STOCKS ......euiiiiiiiiiicii s 0.28% 40.93% 3.46% 44.67%
ContINGENt RIZIES .e.vveeiiiteiiiiet ettt ettt — — —%
INVeStMENnt COMPANIES........c.ccuvueuiuiiiieiiieeeieietet ettt ettt 16.10% 0.31% 35.72% 52.13%
Other ASSEtS (LAADIIILIES) 1.vouvevieviieiieierieietieteiet ettt ettt ettt eseese s e e enesseneens 0.03% 0.11% 3.06% 3.20%
TOTAL NEE ASSCLS ...ttt 16.41% 41.35% 42.24% 100.00%
The following table reflects the open derivative positions held by the Portfolio as of March 31, 2026.
Futures Contracts Purchased*
Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
Mini MSCI EAFE Index Future ... ........ ... ... ... ... ...... 1,697 6/18/26 $ 246,158 $ 222
$ 246,158 $ 222
Total Unrealized Appreciation. . . .................. $ 222
Total Unrealized Depreciation. . . ..................
Total Net Unrealized Appreciation/(Depreciation). . . . . .. $ 222

Cash has been pledged as collateral for futures contracts held by the Portfolio.

Centrally Cleared Swap Agreements(a

Credit Default Swap Agreements - Buy Protection

Fixed Implied
Deal Credit Premiums Unrealized
Pay Spread at Paid/ Appreciation/
Underlying Payment Rate Maturity March 31, Notional Amount Value (Received) (Depreciation)
Instrument Frequency (%) Date 2026 (%)(b) (000)(c) (000) (000) (000)
CDX High Yield
Index Swap
Agreement,
Series 46 Daily 5.00 6/20/2031 3.87 $ 99,000 § (4779 $ 3917) $ (862)
§ @9 s 3917) $ (862)
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(2)

(b)

When a credit event occurs as defined under the terms of the swap agreement, the Fund as a buyer of credit protection will either (i)
receive from the seller of protection an amount equal to the par value of the defaulted reference entity and deliver the reference entity or
(ii) receive a net amount equal to the par value of the defaulted reference entity less its recovery value.

Implied credit spread, represented in absolute terms, utilized in determining the value of the credit default swap agreements as of period
end will serve as an indicator of the current status of the payment/performance risk and represent the likelihood or risk of default or other
credit event for the credit derivative. The implied credit spread of a referenced entity reflects the cost of buying/selling protection and
may include payments required to be made to enter into the agreement. Generally, wider credit spreads represent a perceived deterioration
of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the
terms of the swap agreement.

The notional amount represents the maximum potential amount the Fund may receive as a buyer of credit protection if a credit event
occurs, as defined under the terms of the swap agreement, for each security included in the CDX North America High Yield Index.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 67.08% Common Stocks (continued)
Australia — 0.02% Brazil (continued)
152,000 MMG Ltd. (Metals & Mining)(a)(b) . . . . 144 7,990 Telefonica Brasil SA (Diversified
Telecommunication Services) . . . . . 64
Brazil — 3.17% 56,000 TIM SSI: rE]\iKc/g:)less Telecommunication .
223’2;2 i“?beEV SA _(B(‘gfr"ltg_es)m',i_t'_' co ;2 ; 19.480 TOTVS SA (Software)(b). . . . .. .. .. .. 131
E xia Energia (Electric Utilities). . . . . . .. 7044 .. . .
24,061 Axia Energia, Preference Shares (Electric | 67,8 04 Ultrapar Particip acoes' S,A (Specialty Retail) 40
Utilities)(@) . . oo oo 263 s szlle SA (Mc?tals & Mml.ng) ..... SR 2,673
255,999 B3 SA - Brasil Bolsa Balcao (Capital 53,188 Vibra Energia SA (Specialty Retail)(b). . . 325
Markets) . . . ..o 909 78,073 WEG SA (Electrical Equipment). . . . . .. 769
111,545 Banco Bradesco SA (Banks) . ... ...... 360 15,406 XP, Inc., Class A (Capital Markets) . . . . . 293
254,169 Banco Bradesco SA, Preference Shares 23,520
(Banks)(b). .. ... ... 941
35,932 Banco BTG Pactual SA (Capital Markets)(b) 391 Chile — 0.31%
91,017 Banco do Brasil SA (Banks) .......... 404 10,256  Banco de Credito e Inversiones SA (Banks) 664
63,645 BB Seguridade Participacoes SA (Insurance) 428 36,717 Empresas CMPC SA (Paper & Forest
48,968 Caixa Seguridade Participacoes SA Products). . .................. 50
 (Insurance) ... 173 4,489,664  Enel Chile SA (Electric Utilities). . . . . . . 347
18,466 Cia de Saneamento Basico do Estado de Sao 47236 Falabella SA (Broadline Retail) 289
__Paulo SABESP (Water Utlities) ... 364 15,449,761 Latam Airlines Group SA (Passenger
171,556  Cia Energetica de Minas Gerais, Preference Airlines) 381
. Shares (Electric Utilities) ... ... , 413 7,088  Sociedad Quimica y Minera de Chile SA,
60,792  Cia Paranaense de Energia - Copel (Electric Class B (Chemicals)(a) 574
Utilities) . . ... ..o 3 e
2,305
32,356 Embraer SA (Aerospace & Defense) . . . . 481 E—
48,811 Eneva SA (Independent Power and .
Renewable Electricity Producers)(a) 231 China — 13.09%
41,307  Equatorial SA (Electric Utilities) . . . . . . . 325 53,365 360 Security Technology, Inc., Class A
30,744 Gerdau SA, Preference Shares (Metals & (Software). . ... 84
MINING). « + oo 113 94,500  3SBio, Inc. (BioFechnology)(a)(b) ...... 279
261,859 Itau Unibanco Holding SA, Preference 41,000 AAC Technologies Holdings, Inc.
Shares (Banks). . .. ............ 2,198 (Electronic Equipment, Instruments &
69,273 Itausa SA, Preference Shares (Banks). . . . 187 1200 Ad Corgi?emslz‘s o E R t : 176
66,924 Klabin SA (Containers & Packaging). . . . 252 ’ Varfﬁ: CllacsrsO:A ?Serircl?g)?du(?tl(l)lrzngn ?
48,261 Localiza Rent a Car SA (Ground Ser;icon ductor Equipment) 54
Transportation) . .............. 438 . L
25807 MBRF Global Foods Co. SA (Food 1,520,000 AgrlcF]lst;lgiL?ank of China Ltd., Class H Log?
Products)(b) .. ............... 108 . L S ?
80,534 Motiva Infraestrutura de Mobilidade SA 75,400 Air C?;la Ltd., Class A (Passenger Airlines) 74
155779 (Tra.nsportatlon Infrastructure). . . . . 246 30,000 Akeso, Inc. (Biotechnology)(@)(b) . . . . . . 511
> NU Holdings Ltd., Class A (Banks)(a) . . . 2,239 . .
. . 114,100  Aluminum Corp. of China Ltd., Class A
189,504  Petroleo Brasileiro SA - Petrobras (Oil, Gas (Metals & Mining) 192
& Consumable Fuels). . ..., 1,972 140,000  Aluminum Corp. of China Ltd., Class H
184,422  Petroleo Brasileiro SA - Petrobras, (Metals & Mining) 205
Efi:ﬁ:;lzglzlll:ﬁzlssom Gas & 1733 6,700  Anhui Jianghuai Automobile Group Corp.
O S ’ Ltd., Class A (Automobiles)(a) . . . . 45
44,918 PRIO SA (Oil, Gas & Consumable Fuels)(a) 64,800 ANTA Sports Pro dl(lcts Ltd. (Texzi(le)s
. (®) .. e 374 Apparel & Luxury Goods) . ... ... 633
68,715 Raia Drogasil SA (Consumer Staples 3,400 Avary Holding Shenzhen Co. Ltd., Class A
Distribution & Retail). . ... ...... 312 ’ . . : ”
38,694 Rede D'Or Sao Luiz SA (Health Care g:;ﬁ;rg;gq‘“pmem’ Instruments & 2
Providers & Services)(b) ... 291 100,026  Baidu, Inc., Class A (Interactive Media &
85,011  Rumo SA (Ground Transportation)(b) . . . 267 SEIVICES)(a) .+ + v o v 1.398
9,916  StoneCo Ltd., Class A (Financial Services) 3,831,100 Bank of China Ltd., Class H (Banks) . . . . 2 446
@ 140 1,072,000 Bank of Communications Co. Ltd., Class H
29,429 Suzano SA (Paper & Forest Products) . . . 295 (Banks) 969
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
China (continued) China (continued)
157,600 Bank of Hangzhou Co. Ltd., Class A 77,800 China Merchants Bank Co. Ltd., Class A
(Banks). .................... 383 (Banks). .. ........ ... .. ... $ 445
41,700  Bank of Ningbo Co. Ltd., Class A (Banks) 184 166,500 China Merchants Bank Co. Ltd., Class H
310,100 Baoshan Iron & Steel Co. Ltd., Class A (Banks). ....... ...l 1,058
(Metals & Mining). . . .......... 290 71,100 China Minsheng Banking Corp. Ltd., Class
2,200 Beijing Compass Technology Development A(Banks) . ... 39
Co. Ltd., Class A (Capital Markets) . 31 344,000 China National Building Material Co. Ltd.,
794  Beijing Kingsoft Office Software, Inc., Class Class H (Construction Materials)(b). 211
A(Software) . . ............... 27 41,400 China National Nuclear Power Co. Ltd.,
52,100 Beijing-Shanghai High Speed Railway Class A (Independent Power and
Co. Ltd’ Class A (Transportation Renewable Electricity Producers) . 54
Infrastructure) . ... ............ 38 42,000 China Nonferrous Mining Corp. Ltd.
9,449  Bilibili, Inc., ADR (Interactive Media & (Metals & Mining). .. .......... 63
Services)(@). ... ... 213 12,650 China Northern Rare Earth Group High-
2,620 Bilibili, Inc., Class Z (Interactive Media & Tech Co. Ltd., Class A (Metals &
Services)(@). . ... 59 ) Mlnlpg) --------------------- 88
152,000 BYD Co. Ltd. (Automobiles)(b) . . . . . . . 2,078 46,400 China Pacific Insurance Group Co. Ltd.,
27,458 BYD Co. Ltd., Class A (Automobiles) . . . 424 . Class A(Insurance) ............ 251
47,000 BYD Electronic International Co. Ltd. 99,000  China Pacific Insurance Group Co. Ltd.,
(Communications Equipment). . . . . 169 . Class H (Insurance) S 405
1,212 Cambricon Technologies Corp. Ltd. 219,400 China Pgtroleum & Chemical Corp., Class A
(Semiconductors & Semiconductor . (Oil, Gas & Consum? ble Fuels). . .. 186
Equipment)(a) . . . . .« ovvvven 176 941,400 China Pgtroleum & Chemical Corp., Class H
782,000 CGN Power Co. Ltd., Class H (Independent . (Oll.’ Gas & Consumable Fuels). . ... 34
Power and Renewable Electricity 156,700 China Railway Group Ltd., Class A
Producers)(b) 350 (Construction & Engineering). . . . . 124
583,000 China CITIC Financial Asset Management 26,600 China Resources Mixc Lifestyle Services
Co. Ltd., Class H (Capital Markets)(a) Ltd. (Real Estate Management &
) oo 59 ‘ Development)(b) . .. ........... 161
76,000 China Coal Energy Co. Ltd., Class H (Oil, 180,000 China Shenhua Energy Co. Ltd., Class H
Gas & Consumable Fuels) . . . . . .. 128 . (Oil, Qas & Consumable Fuels). . . . 1,065
4,681,350 China Construction Bank Corp., Class H 9,400  China Tourism Grogp Duty F.r ee Corp. Ltd,,
(Banks) 5053 Class A (Specialty Retail) . . ... ... 97
30,800 China CSSC Holdings Ltd., Class A 279,800  China Tower Corp. Ltd., Class H
(Machinery) 139 (Diversified Telecommunication
. AT Services)(b). .. ... 383
62,900 China Eastern Airl Corp., Ltd. . . .
ma(P:sSsZg;erljklirrlﬁrsles())g 39 7,200 China Tungsten And Hightech Materials Co.
110,000 China Feihe Ltd. (Food Products)(b) . . . 49 97,800 ChinaL\t(i; Ct;ZSlSDOAw(;\r/I f:t?lSL‘fEMéﬂréfk N !
69,200 China Galaxy Securities Co. Ltd., Class A ’ £ o
; (Independent Power and Renewable
(Capital Markets). . ............ 129 Electricity Producers). . ......... 383
174,000 China Galaxy Securities Co. Ltd., Class H . .
. 51,000 Chongqing Changan Automobile Co. Ltd.,
_ (Capital Markets). . ............ 177 Class A (Automobiles) . . . . . . . ... 74
12,100 China Gold International Resources Corp. . ey -
- 16,650 Chongqing Zhifei Biological Products Co.
Ltd. (Metals & Mining) ......... 240 .
140,500 China Honggiao Group Ltd. (Metals & Ltd, Class A (Biotechnology)(a) . . 36
’ Minifg) p Lid. 635 320,000  CITIC Ltd. (Industrial Conglomerates). . . 487
53,600 China International Capital Corp. Ltd., Class 110,165 CITIC Securities Co. Ltd., Class A (Capital
A (Capital Markets) . . . ......... 254 26500 CITL CMSarket.S)_' ORI AIROR 387
50,800 China International Capital Corp. Ltd., Class > M e‘l:{urltles 0. Ltd., Class H (Capita 81
H (Capital Markets)(b) . . . . . ... .. 113 228,000 CMOCaGr etS)L'd'éi”i{'M“ii&m
348,000 China Life Insurance Co. Ltd., Class H > Mi roup td., Class H (Metals 450
(Insurance) . ................. 1,110 28.400 1n1n.g) """""""""""
23,800 China Literature Ltd. (Media)(a)(b) . . . . . 78 B CNPC Capital Co. Ltd., Class A (Banks) . 42
200,000 China Longyuan Power Group Corp. Ltd., 16,640 Contemporary Amperex T@hnology Co.
Class H (Independent Power and Ltd., Class A (Electrical Equipment) 985
Renewable Electricity Producers) . . 183 900 Contemporary Amperex T?Chn()logy Co.,
126,000 China Mengniu Dairy Co. Ltd. (Food Ltd., Class H (Electrical Equipment)” 72
Products)(b) . ................ 278
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
China (continued) China (continued)
25,800 COSCO SHIPPING Energy Transportation 18,100  Goldwind Science & Technology Co. Ltd.,
Co. Ltd., Class A (Oil, Gas & Class A (Electrical Equipment) . . . . $ 70
Consumable Fuels). . ........... 83 116,000  Great Wall Motor Co. Ltd. (Automobiles) 188
114,430  COSCO SHIPPING Holdings Co. Ltd., 29,200 Gree Electric Appliances, Inc. of Zhuhai,
Class A (Marine Transportation) . . . 250 Class A (Household Durables). . . . . 161
66,300 COSCO SHIPPING Holdings Co. Ltd., 17,500 Guangdong HEC Technology Holding Co.
Class H (Marine Transportation) . . . 126 Ltd., Class A (Metals & Mining)(a) . 78
288,300  CRRC Corp. Ltd., Class A (Machinery) . . 266 8,700 Guangzhou Tinci Materials Technology Co.,
68,200 CSC Financial Co. Ltd., Class A (Capital Ltd. (Chemicals) . ............. 58
Markets) . ............. ... ... 214 62  Guotai Haitong Securities Co. Ltd., Class A
6,400 CSPC Innovation Pharmaceutical Co. Ltd., (Capital Markets). ... .......... —
Class A (Pharmaceuticals). . . . . . .. 30 111,008  Guotai Haitong Securities Co. Ltd., Class H
398,000 CSPC Pharmaceutical Group Ltd. (Capital Markets)(b). . .......... 190
(Pharmaceuticals)(b) ........... 470 10,002 H World Group Ltd., ADR (Hotels,
100,200 Datang International Power Generation Co. Restaurants & Leisure). . ........ 503
Ltd., Class A (Independent Power and 95,000 Haidilao International Holding Ltd. (Hotels,
Renewable Electricity Producers) . . 58 Restaurants & Leisure)(b). . ... ... 175
19,000 Dongfang Electric Corp. Ltd., Class A 60,800 Haier Smart Home Co. Ltd., Class A
(Electrical Equipment) . . ... ... .. 98 (Household Durables). . .. ....... 190
58,490 East Money Information Co. Ltd., Class A 94,800 Haier Smart Home Co. Ltd., Class H
(Capital Markets). . . ........... 162 (Household Durables). . .. ....... 254
1,100 Eastroc Beverage Group Co. Ltd., Class A 2,900 Hangzhou Chang Chuan Technology
(Beverages). .. ............... 33 Co. Ltd. (Semiconductors &
52,000 ENN Energy Holdings Ltd. (Gas Utilities) 423 Semiconductor Equipment). . . . . .. 52
3,300 Eoptolink Technology, Inc. Ltd., Class A 66,000 Hansoh Pharmaceutical Group Co. Ltd.
(Electronic Equipment, Instruments & (Pharmaceuticals)(b) ........... 302
Components). . . .............. 219 83,000 Hengan International Group Co. Ltd.
6,223 Eve Energy Co. Ltd., Class A (Electrical (Personal Care Products) . ....... 294
Equipment) . . ................ 57 45,000 Hengli Petrochemical Co. Ltd., Class A
209,700 Focus Media Information Technology Co. (Chemicals). . ................ 142
Ltd., Class A (Media) . . ......... 200 5,420 Hesai Group, Class B (Automobile
39,660 Foshan Haitian Flavouring & Food Co. Ltd., Components)(@). . ............. 103
Class A (Food Products) . . .. ... .. 236 2,000 Hithink RoyalFlush Information Network
39,000 Foxconn Industrial Internet Co. Ltd., Class Co. Ltd., Class A (Capital Markets) . 87
A (Electronic Equipment, Instruments 234,600  Horizon Robotics, Class B (Software)(a)(b) 203
& Components) . . ............. 301 34,000 Hua Hong Semiconductor Ltd., Class H
17,400 Fuyao Glass Industry Group Co. Ltd., Class (Semiconductors & Semiconductor
A (Automobile Components) . . . . . 145 Equipment)(@)(b) . . .. .......... 343
6,800 Fuyao Glass Industry Group Co. Ltd., Class 25,200 Huadong Medicine Co. Ltd., Class A (Health
H (Automobile Components)(b) . . . 51 Care Providers & Services). . . .. .. 130
5,000 Ganfeng Lithium Group Co. Ltd., Class A 352,000 Huaneng Power International, Inc., Class H
(Chemicals). .. ............... 58 (Independent Power and Renewable
16,600 Ganfeng Lithium Group Co. Ltd., Class H Electricity Producers)(b). . ... .... 267
(Chemicals)(b). . . ............. 157 100 Huatai Securities Co. Ltd., Class A (Capital
57,700 GDS Holdings Ltd., Class A (IT Markets) . . ... —
Services)M@) . . ... 292 59,000 Huatai Securities Co. Ltd., Class H (Capital
74,000 Genscript Biotech Corp. (Life Sciences Markets)(b) . . ... .. ... 113
Tools & Services)(@). . ... ....... 105 8,781 Hygon Information Technology Co.
112,200  GF Securities Co. Ltd., Class A (Capital Ltd., Class A (Semiconductors &
Markets) . ......... ... 295 Semiconductor Equipment). . . . . .. 274
16,000 Giant Biogene Holding Co. Ltd. (Personal 7,184 IEIT Systems Co. Ltd., Class A (Technology
Care Products)(b). . . ........... 57 Hardware, Storage & Peripherals) . . 60
9,100  Giant Network Group Co., Ltd. 23,600 [flytek Co. Ltd., Class A (Software) . . . . . 160
(Entertainment) . . . ............ 42 3,251,440 Industrial & Commercial Bank of China
2,100 GigaDevice Semiconductor, Inc., Class A Ltd., Class H (Banks). . ......... 2,867
(Semiconductors & Semiconductor 308,000 Inner Mongolia BaoTou Steel Union Co.
Equipment) . ................. 75 Ltd., Class A (Metals & Mining) . . . 113
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
China (continued) China (continued)
11,800 Inner Mongolia Xingye Silver&Tin Mining 7,280 Muyuan Foods Co. Ltd., Class A (Food
Co. Ltd., Class A (Metals & Mining) $ 71 Products). . ........... .. ..., 44
69,500 Innovent Biologics, Inc. (Biotechnology)(a) 1,880 NAURA Technology Group Co. Ltd., Class
D) o 764 A (Semiconductors & Semiconductor
101,400 J&T Global Express Ltd. (Air Freight & Equipment) . . ................ 124
Logistics)(@) ................. 131 78,900  NetEase, Inc. (Entertainment) . . . ... ... 1,763
55,600 JD Health International, Inc. (Consumer 20,200 New China Life Insurance Co. Ltd., Class A
Staples Distribution & Retail)(a)(b) . 339 (INSUrance) .. ................ 182
69,600 JD Logistics, Inc. (Air Freight & Logistics) 33,700 New China Life Insurance Co. Ltd., Class H
@m) o 123 (InSurance) .. ................ 201
109,057 JD.com, Inc., Class A (Broadline Retail). . 1,608 67,600 New Oriental Education & Technology
186,000 Jiangsu Expressway Co. Ltd., Class H Group, Inc. (Diversified Consumer
(Transportation Infrastructure). . . . . 240 Services). . ... 383
4,200 Jiangsu Hengli Hydraulic Co. Ltd., Class A 4,400 Ningbo Deye Technology Co. Ltd., Class A
(Machinery) ................. 59 (Electrical Equipment) . .. ....... 85
12,631 Jiangsu Hengrui Pharmaceuticals Co. Ltd., 90,170  NIO, Inc., Class A (Automobiles)(a) . . . . 548
Class A (Pharmaceuticals). . . . . ... 102 97,000 Nongfu Spring Co. Ltd., Class H
45,000 Jiangxi Copper Co. Ltd., Class H (Metals & (Beverages)(b). . . ............. 587
Mining). . ... 200 4,400 OmniVision Integrated Circuits Group,
18,382 Kanzhun Ltd., ADR (Professional Services) Inc., Class A (Semiconductors &
®) 246 Semiconductor Equipment). . . . . . . 61
93,000 KE Holdings, Inc., Class A (Real Estate 118,700  PetroChina Co. Ltd., Class A (Oil, Gas &
Management & Development). . . . . 461 Consumable Fuels). . ........... 208
154,000 Kingdee International Software Group Co. 900,000 PetroChina Co. Ltd., Class H (Oil, Gas &
Ltd. (Software)(@) ............. 171 Consumable Fuels). . ........... 1,235
62,000  Kingsoft Corp. Ltd. (Entertainment)(b) . . 181 330,000 PICC Property & Casualty Co. Ltd., Class H
112,700 Kuaishou Technology, Class B (Interactive (Insurance) . ................. 607
Media & Services)(b). .. ........ 664 337,517 Ping An Insurance Group Co. of China Ltd.
3,500 Kuang-Chi Technologies Co. Ltd., Class A (Insurance) . ................. 2,595
(Aerospace & Defense)(a). . . .. . . . 20 1,200  Piotech, Inc. (Semiconductors &
3,800 Kweichow Moutai Co. Ltd., Class A Semiconductor Equipment). . . . . .. 66
(Beverages). . ................ 800 7,800 Pony Al Inc., Class A (Software)(a) . . . . 69
1,300 Laopu Gold Co. Ltd., Class H (Textiles, 24,400 Pop Mart International Group Ltd.
Apparel & Luxury Goods) . . .. ... 105 (Specialty Retail)(b). . .. ........ 454
370,000 Lenovo Group Ltd. (Technology Hardware, 6,700 Range Intelligent Computing Technology
Storage & Peripherals) . ......... 445 Group Co. Ltd. (IT Services). . . . . . 80
26,100 Lens Technology Co. Ltd., Class A 7,500 Remegen Co. Ltd., Class H (Biotechnology)
(Electronic Equipment, Instruments & @M) oo 93
Components). . ............... 109 900 RoboTechnik Intelligent Technology Co.,
58,214 Li Auto, Inc., Class A (Automobiles)(a) . . 514 Ltd. (Machinery) . ............. 51
132,000 Li Ning Co. Ltd. (Textiles, Apparel & 900 Rockchip Electronics Co. Ltd., Class A
Luxury Goods) . .............. 365 (Semiconductors & Semiconductor
132,500 Longfor Group Holdings Ltd. (Real Estate Equipment) . . ................ 20
Management & Development)(b). . 129 66,300 Rongsheng Petrochemical Co. Ltd., Class A
23,819 Luxshare Precision Industry Co. Ltd., Class (Chemicals). . ................ 116
A (Electronic Equipment, Instruments 45,700 SAIC Motor Corp. Ltd., Class A
& Components) . . ............. 175 (Automobiles) . . .............. 98
161,500 Meitu, Inc. (Interactive Media & Services) 26,500 SDIC Power Holdings Co. Ltd., Class A
@m) ..o 90 (Independent Power and Renewable
220,828 Meituan, Class B (Hotels, Restaurants & Electricity Producers). . ......... 54
Leisure)(@)(b) ................ 2,410 1,319,000 SenseTime Group, Inc., Class B (Software)
20,000 Midea Group Co. Ltd., Class H (Household @Mm) o 314
Durables) ................... 215 5,100 Seres Group Co. Ltd., Class A
30,000 MINISO Group Holding Ltd. (Broadline (Automobiles) . .. ............. 68
Retail). . .................... 121 12,000  Shaanxi Coal Industry Co. Ltd., Class A
2,400 Montage Technology Co. Ltd. (Oil, Gas & Consumable Fuels). . . . 44
(Semiconductors & Semiconductor 27,500 Shandong Gold Mining Co. Ltd., Class A
Equipment) . ................. 45 (Metals & Mining). . . .......... 164
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
China (continued) China (continued)
27,000 Shandong Gold Mining Co. Ltd., Class H 6,400  Suzhou Dongshan Precision Manufacturing
(Metals & Mining)(b). . .. ....... 114 Co. Ltd., Class A (Electronic
12,400 Shandong Honggiao Aluminum Industry Equipment, Instruments &
Holding Co. Ltd. (Metals & Mining) Components). .. .............. 99
@) o 49 1,400  Suzhou Maxwell Technologies Co.
55,400 Shanghai Electric Group Co. Ltd., Class A Ltd., Class A (Semiconductors &
(Electrical Equipment)(a) . . . . .. .. 65 Semiconductor Equipment). . . . . . . 47
32,100 Shanghai Pudong Development Bank Co. 2,600 Suzhou TFC Optical Communication
Ltd., ClassA(Banks) . .......... 47 Co. Ltd., Class A (Communications
6,090 Shanghai Putailai New Energy Technology Equipment) . ................. 117
Group Co. Ltd., Class A (Chemicals) 29 23,590 TAL Education Group, ADR (Diversified
160,200 Shanghai Rural Commercial Bank Co. Ltd., Consumer Services)(@).......... 268
ClassA(Banks)............... 211 286,286 Tencent Holdings Ltd. (Interactive Media &
9,400 Shanghai Zhangjiang High-Tech Park Services)(b). . . . ... ..l 18,058
Development Co. Ltd., Class A (Real 24,381 Tencent Music Entertainment Group, ADR
Estate Management & Development) 47 (Entertainment) . . . ............ 226
21,540 Shanjin International Gold Co. Ltd., Class A 43,700 The People's Insurance Co. Group of China
(Metals & Mining). . . .......... 94 Ltd., Class A (Insurance). . . ... ... 46
2,800 Shannon Semiconductor Technology 249,000 The People's Insurance Co. Group of China
Co. Ltd. (Electronic Equipment, Ltd., Class H (Insurance)(b) . . . ... 173
Instruments & Components) . . . . . . 54 32,000 Tingyi Cayman Islands Holding Corp. (Food
2,500  Sharetronic Data Technology Co. Ltd. Products). . . ....... ... ... ... 53
(Technology Hardware, Storage & 78,400 Tongcheng Travel Holdings Ltd. (Hotels,
Peripherals). . ................ 78 Restaurants & Leisure)(b). . ... ... 181
4,900 Shenzhen Envicool Technology Co. Ltd., 14,000 Tsingtao Brewery Co. Ltd., Class H
Class A (Machinery). . .......... 61 (Beverages). . ................ 87
1,300  Shenzhen Longsys Electronics Co. Ltd., 9,500 UBTech Robotics Corp. Ltd.
Class A (Technology Hardware, (Machinery)™@a). . ............. 106
Storage & Peripherals)(a) . . ... ... 59 30,940 Unisplendour Corp. Ltd., Class A
1,500  Shenzhen Techwinsemi Technology Co. Ltd. (Electronic Equipment, Instruments &
(Semiconductors & Semiconductor Components). . . .............. 114
Equipment) . . ................ 86 1,200  Verisilicon Microelectronics Shanghai
48,200 Shenzhou International Group Holdings Ltd. Co. Ltd. (Semiconductors &
(Textiles, Apparel & Luxury Goods)(b) 295 Semiconductor Equipment)(a). . . . . 36
14,400 Sichuan Changhong Electric Co. Ltd., Class 2,300 Victory Giant Technology Huizhou Co.
A (Household Durables). . ... .... 18 Ltd., Class A (Electronic Equipment,
19,900  Sichuan Chuantou Energy Co. Ltd., Class Instruments & Components) . . . . . . 86
A (Independent Power and Renewable 13,804 Vipshop Holdings Ltd., ADR (Broadline
Electricity Producers). . ... ...... 43 Retail). . .................... 217
26,100 Sichuan Kelun Pharmaceutical Co. Ltd., 1 VOYAH Automobile Technology Co. Ltd.
Class A (Pharmaceuticals). . . . . . . . 132 (Automobiles)(@) . . ............ —
1,900 Sichuan Kelun-Biotech Biopharmaceutical 18,400 Wanxiang Qianchao Co. Ltd. (Automobile
Co. Ltd., Class H (Biotechnology)(a) Components). . .. ............. 42
D) o 113 50,500 Weichai Power Co. Ltd., Class A
106,800  Sinopharm Group Co. Ltd., Class H (Health (Machinery) ................. 179
Care Providers & Services). . . . . . . 277 54,000 Weichai Power Co. Ltd., Class H
28,000  Sinotruk Hong Kong Ltd. (Machinery)(b) 140 (Machinery) ................. 192
81,000 Smoore International Holdings Ltd. 44,260  Wens Foodstuff Group Co. Ltd., Class A
(Tobacco) () .. ..o .. 92 (Food Products). . ............. 106
18,500 Spring Airlines Co. Ltd., Class A (Passenger 203,600  Wintime Energy Group Co. Ltd., Class A
Airlines) . . .................. 124 (Independent Power and Renewable
6,540  Sungrow Power Supply Co. Ltd., Class A Electricity Producers)(a). . ... .. .. 54
(Electrical Equipment) . ... ...... 145 8,800 Wolong Electric Group Co. Ltd., Class A
31,827 Sunny Optical Technology Group Co. Ltd. (Electrical Equipment) . . ........ 438
(Electronic Equipment, Instruments & 40,279 Wuhan Guide Infrared Co. Ltd., Class A
Components). . . .............. 222 (Electronic Equipment, Instruments &
Components)(a). . . ............ 75
19,900 Wuliangye Yibin Co. Ltd., Class A
(Beverages). . ................ 299
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
China (continued) China (continued)
12,260 'WUS Printed Circuit Kunshan Co. Ltd., 45,800 ZTE Corp., Class A (Communications
Class A (Electronic Equipment, Equipment) . .. ............... 219
Instruments & Components) . . . . . . 139 15,550 ZTO Express Cayman, Inc. (Air Freight &
16,500 WuXi AppTec Co. Ltd., Class A (Life Logistics) . ... 383
Sciences Tools & Services). . ... .. 239 96,960
11,640  WuXi AppTec Co. Ltd., Class H (Life -
Sciences Tools & Services)(b). . . . . 178 . o
162,000 Wuxi Biologics Cayman, Inc. (Life Sciences 12.989 Colombl.a — 0.10%
Tools & Services)@)(b) . ... .. ... 697 s Grupo C%best SA(Banks) ............ 301
16,500  WuXi XDC Cayman, Inc. (Life Sciences 24,382 Grupo Cibest SA, Preference Shares
Tools & Services)(a)(b) ......... 125 (Banks). ... 448
778,400 Xiaomi Corp., Class B (Technology 749
Hardware, Storage & Peripherals)(a)
®) o 3,216 Czech Republic — 0.07%
280,190 Xinyi Solar Holdings Ltd. (Semiconductors 1,084 CEZ A/S (Electric Utilities) . ... ...... 61
& Semiconductor Equipmen). . . .. 105 49,116  Moneta Money Bank AS (Banks)(b) . . . . 429
57,364  XPeng, Inc., Class A (Automobiles)(a). . . 490 490
67,000 XtalPi Holdings Ltd. (Life Sciences Tools &
Services)(@). . . ... 78
100,000  Yadea Group Holdings Ltd. (Automobiles) Egypt — 0.05%
O 170 151,584 Commercial International Bank - Egypt
20,500 Yangtze Optical Fibre & Cable Joint Stock (CIB) (Banks) .. .............. 337
Ltd. Co., Class H (Communications
Equipment)(b) ................ 495 Greece — 0.28%
40,170  Yankuang Energy Group Co. Ltd., Class A 67,748  Alpha Bank SA (Banks) . .. .......... 251
(Oil, Gas & Consumable Fuels). . . . 113 99.271  Eurobank SA (Banks). . . ... ......... 397
154,700 Yankuan.g Energy Group Co. Ltd,, Class H 11,213 Hellenic Telecommunications Organization
(Oll’ Gas,& Consun‘{able Fuels). . ... 288 SA (Diversified Telecommunication
3,800 Yantai Jereh Oilfield Services Group Co. e b
Ltd. (Energy Equipment & Services) 54 . .
17,070  Yealink Network Technology Corp. Ltd., 32 ’(6)555 Z IUMBO SA (Specialty Retail)(b). . . . . . . 78
Class A (Communications Equipment) 82 , National Bank of Greece SA (Banks)(b). . 552
16,876  Yonyou Network Technology Co. Ltd., 45,032 Piracus Bank SA (Banks)(a) .. ........ 370
Class A (Software)(a). . ......... 29 10,619 Public Power Corp. SA (Electric Utilities)
16,250  Yum China Holdings, Inc. (Hotels, ®) 222
Restaurants & Leisure). . . ....... 807 2,081
4,500 Zangge Mining Co. Ltd. (Chemicals). . . . 53
12,100  Zhangzhou Pientzehuang Pharmaceutical Hong Kong — 2.23%
Co. Ltd., Class A (Pharmaceuticals). 265 771,318  Alibaba Group Holding Ltd., Class W
90,000 Zhaojin Mining Industry Co. Ltd., Class H (Broadline Retail) ............. 12,089
(Metals & Mining). . ........... 374 286,000 Alibaba Health Information Technology
14,100 Zhejiang China Commodities City Group Ltd. (Consumer Staples Distribution &
Co. Ltd., Class A (Distributors) . . . . 27 Retail)(@). . . ..o 172
25,400  Zhejiang Leapmotor Technology Co. Ltd., 11,500 Beijing Enterprises Holdings Ltd. (Gas
Class H (Automobiles)(a)(b). . . . .. 155 Utilities)(b) . ... ..o 44
75,900  Zheshang Securities Co. Ltd., Class A 21,000 C&D International Investment Group
(Capital Markets). . ............ 107 Ltd. (Real Estate Management &
3,320 Zhongji Innolight Co. Ltd., Class A Development) . . .............. 34
(Communications Equipment). . . . . 284 222,000 China Overseas Land & Investment
16,900 Zhongjin Gold Corp. Ltd., Class A (Metals Ltd. (Real Estate Management &
&Mining). . ... 67 Development) .. .............. 331
94,500  Zijin Mining Group Co. Ltd., Class A 102,000  China Resources Beer Holdings Co. Ltd.
(Metals & Mining). . ........... 459 (Beverages). . ................ 338
218,000  Zijin Mining Group Co. Ltd., Class H 15,400 China Resources Gas Group Ltd. (Gas
(Metals & Mining). . ........... 981 Utilities)(b) . . ... ..o 38
130,200  Zoomlion Heavy Industry Science and 165,261  China Resources Land Ltd. (Real Estate
Technology Co. Ltd., Class A Management & Development). . . . . 613
(Machinery) ................. 164
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Hong Kong (continued) India (continued)
176,143  China Resources Power Holdings Co. Ltd. 5,199 Bajaj Auto Ltd. (Automobiles) . . ... ... $ 486
(Independent Power and Renewable 139,697  Bajaj Finance Ltd. (Consumer Finance)(b) 1,195
560000 China Bty Broducers) 411 28,832 Bajaj Finserv Ltd. (Financial Services)(b) 501
’ ma(a)uyl oldings Ltd. (Entertainment) 110 260 Bajaj Holdings & Investment Ltd. (Financial
s Y L Services). . ... 24
112,000 China Stat@ Construction Interr}atlonal 189,050 Bharat Electronics Ltd. (Acrospace &
Holdings Ltd. (Construction &
Engineering) 119 Defense)(b). ................. 809
""""""""" 5,388 Bharat F Ltd. (Automobil
79,400 China Taiping Insurance Holdings Co. Ltd. ? araCor('jlrﬁznems)( utomobtie 97
(Ins.urance)(b) """""""" 210 79,223  Bharat Heavy Electricals Ltd. (Electrical
57,000 Chow Tai Fook Jewellery Group Ltd. Equipment) 207
253,000 (Specialty Retail). ... ... S 80 104,752 Bharat Petroleum Corp. Ltd. (Oil, Gas &
B Far East Horizon Ltd. (F inancial Services) 229 Consumable Fuels)(b) .......... 314
1,248,000  GCL Technology Holdings Ltd. 126,910  Bharti Airtel Ltd. (Wireless
;Semlcondl)l(ct;)rs & Semiconductor 139 Telecommunication Services)(b) . . . 2,412
qulpment A) o 104 B h Lt Aut il t 2
308,000 Geely Automobile Holdings Ltd. osch Ltd. (Automobile Components). . . 3
(Automobiles) 821 1,406  Britannia Industries Ltd. (Food Products). 80
132,000 Guangdong Investment Ltd. (Water 9,630 BSE Ltd. (Capital M.arkets). R 277
Utilities) . . .o oveeeeeee e 132 48,710 CG Power & Industrial Solutions Ltd.
2,150 NetEase Cloud Music, Inc. (Entertainment) (E.lectrlcal Ijjqulpm.ent)(b) -------- 339
@) oo 36 8,842,285 Chennai Super Kings Cricket Ltd.
513,000 Sino Biopharmaceutical Ltd. (Entertainment)(a)(c) . . . . . R 18,453
(Pharmaceuticals)(b) . .......... 390 30,106 Cholamandalam Investment and Finance
10,100  Zijin Gold International Co. Ltd. (Metals & Co. Ltd. (Consumer Finance) .. .. . 435
Mining)(@). . ... vooe e 230 6,793  Cipla Ltd. (Pharmaceuticals)(b). . . . . . .. 89
16.566 122,425 Coal India Ltd. (Oil, Gas & Consumable
— Fuels)(b) . . .. oooee 585
8,945  Cummins India Ltd. (Machinery). . . . . .. 428
. L)
18.936 ﬁl(l)nl,giﬁngar‘i)eﬁlzo/rl & Gas PLC (Oil, Gas 2,978 Divi's Laboratories Ltd. (Life Sciences Tools
’ ’ &Services) . ... 188
10.618 & Consumable Fuels). ... 221 1,427 Dixon Technologies India Ltd. (Household
E OTP Bank Nyrt (Banks) . .. .. .. EERREE 1,139 Durables) ... ..o 148
8351 Richter Gedeon Nyrt (Pharmaceuticals) . . 2% 77,965 DLF Ltd. (Real Estate Management &
1,664 Development)(b) . ... .......... 419
35,786 Dr. Reddy's Laboratories Ltd., ADR
India — 10.40% (Pharmaceuticals) ............. 496
1,582 ABB India Ltd. (Electrical Equipment) . . 100 8,257 Eicher Motors Ltd. (Automobiles)(b). . . . 578
11,071  Adani Enterprises Ltd. (Trading Companies 119,338  Eternal Ltd. (Hotels, Restaurants & Leisure)
& Distributors)(b) . .. ...t ... 206 @ 294
42,865 Adani Ports & Special Economic Zone Ltd. 16,336 Fortis Hea.lthcare Ltd. ('Health Care
(Transportation Infrastructure). . . . . 600 Providers & Services). .. .. ... s 138
188,928  Adani Power Ltd. (Independent Power and 17,398 FSN E—Cqmmer ce Ventures Ltd. (Specialty
Renewable Electricity Producers)(a) 301 Reta.ll)(a) """" T 44
62,569 Ambuja Cements Ltd. (Construction 289,126 GAIL India Ltd. (Gas Utilities) . . . . .. .. 424
Materials) . . ................. 267 5,736 GE Vernova T&D India Ltd. (Electrical
15,738 APL Apollo Tubes Ltd. (Metals & Mining) 325 Bquipment) . ................. 222
8,151 Apollo Hospitals Enterprise Ltd. (Health 2,830  Godrej Consumer Products Ltd. (Personal
Care Providers & Services)(b). . . . . 644 Care Pro@ucts) ~~~~~~~~~~~~~~~ 30
61,078  Ashok Leyland Ltd. (Machinery). . . . . . . 100 2,080 Godrej Properties Ltd. (Real Estate
19,814 Asian Paints Ltd. (Chemicals). . . . . . ... 457 Manageme'nt & Develop mc?nt)(a)(b) 33
. 49,806  HCL Technologies Ltd. (IT Services). . . . 717
5,202 AU Small Finance Bank Ltd. (Banks)(b) . 47
22,857  Aurobindo Pharma Ltd. (Pharmaceuticals) 524,492 HDFC Bank Ltd. (Banks)............ 4,108
’ (b) ’ 318 18,156 HDFC Life Insurance Co. Ltd. (Insurance)
10,856  Avenue Supermarts Ltd. (Consumer Staples ®) o DA 114
Distribution & Retail)@)() . . .. .. 457 3,798 Hero MotoCorp Ltd. (Automobiles)(b). . . 205
118,992 Axis Bank Ltd. (Banks) 1.474 37,725 Hindalco Industries Ltd. (Metals & Mining)
' AR ’ () « oo 357
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
India (continued) India (continued)
11,588 Hindustan Aeronautics Ltd. (Aerospace & 44,166  Pidilite Industries Ltd. (Chemicals) . . . . . 598
) Defense) . .............. e 426 1,602 Polycab India Ltd. (Electrical Equipment)(b) 117
11,096 Hindustan Petroleum Corp. Ltd. (Oil, Gas & 105,295 Power Finance Corp. Ltd. (Financial
Consumable Fuels). . ........... 40 SEIVICES). . . o v 426
46,133  Hindustan Unilever Ltd. (Personal Care 273,989 Power Grid Corp. of India Ltd. (Electric
_ Products)(b) .. ... FRETE 1,006 Utilities) .. .. ................ 863
541 Hitachi Energy India Ltd. (Electrical 2,527 Prestige Estates Projects Ltd. (Real Estate
Equipment) . ................. 140 Management & Development). . . . . 30
1,865 Hyundai Motor India Ltd. (Automobiles) . 35 29,002 Rail Vikas Nigam Ltd. (Construction &
246,788 ICICI Bank Ltd. (Banks)(b) .......... 3,168 Engineering) . . ............... 77
208,399  Indian Oil Corp. Ltd. (Oil, Gas & 84,438 REC Ltd. (Financial Services). ... ... .. 275
Consumable Fuels). . . .......... 298 279,182  Reliance Industries Ltd. (Oil, Gas &
33,112  Indus Towers Ltd. (Diversified Consumable Fuels). . ........... 4,015
Telecommunication Services)(a)(b) . 147 130,845 Samvardhana Motherson International Ltd.
21,414 Indusind Bank Ltd. (Banks)(a)(b) . . . . .. 172 (Automobile Components)(b) . . . . . 147
26,540 Info Edge India Ltd. (Interactive Media & 30,301  SBI Life Insurance Co. Ltd. (Insurance)(b) 573
Services). ...l 274 1,183  Shree Cement Ltd. (Construction Materials)
152,060  Infosys Ltd. (IT Services) . ........... 2,051 ) oo 289
12,411 InterGlobe Aviation Ltd. (Passenger 50,695  Shriram Finance Ltd. (Consumer Finance)
Airlines)(b) . . .. ... ... 524 M) e 472
175,894 ITC Ltd. (Tobacco). . . .............. 538 1,409 Siemens Energy India Ltd. (Electrical
5,178  Jindal Stainless Ltd. (Metals & Mining). . 39 - Equipment) ... 38
197,990  Jio Financial Services Ltd. (Financial 2,450 Siemens Ltd. (Industrial Conglomerates)(a) 77
Services). . ... 473 793 Solar Industries India Ltd. (Chemicals) . . 102
17,235 JSW Energy Ltd. (Independent Power and 1,907 SRF Ltd. (Chemicals). . . ............ 50
. Renewable Electricity Producers)(b) 86 92,813 State Bank of India (Banks)(b) . .. .. ... 968
5,422 Jubilant Foodworks Ltd. (Hotels, 56,328  Sun Pharmaceutical Industries Ltd.
Restaurants & Leisure)(b). . ... ... 25 (Pharmaceuticals) ............. 1,054
17,767 Kalyan Jewellers India Ltd. (Textiles, 1,450 Sundaram Finance Ltd. (Consumer Finance) 67
Apparel & Luxury Goods)(b) . . . .. 71 1.146 . oy
277,251 Kotak Mahindra Bank Ltd. (Banks)(b) 1044 s Supreme Industries Ltd. (Building Products) 46
’ ) ) T ’ 570,140  Suzlon Energy Ltd. (Electrical Equipment)
35,447 Larsen & Toubro Ltd. (Construction & (a)(b) 240
Engineering)(b) . . . ............ 1,318 1512 ooy Lt H tl R .t. - t o L L
20,661 Lodha Developers Ltd. (Real Estate 61,5 Sw1gga)(b;l. (Hotels, Restaurants & Leisure) 171
 Management & Development)(b) . . 149 445580 Tata Consultancy Services Ltd. (IT Services)
47,902 Mahindra & Mahindra Ltd. (Automobiles) (b) 1.123
('b) T o 1,503 15,228  Tata Consumer Products Ltd. (Food

6,779 Maruti Suzuki India Ltd. (Automobiles). . 889 Products). . . . ..o 164

41,140 Max Healthcare Institute Ltd. (Health Care 115,265 Tata Motors Ltd. (Machinery)(a) 492
Providers & Services)(b) ........ 422 101,379 Tata Motors Passenger Vehicles Ltd.

2,469 Muthoot Finance Ltd. (Consumer Finance) 83 (Automobiles)(b) . . . ........... 321
10,754 Nestle India Ltd. (Food Products) . . . . . . 134 420,400  Tata Steel Ltd. (Metals & Mining). . . . . . 863
60,205 NHPC Ltd. (Independent Power and 11,283 Tech Mahindra Ltd. (IT Services) . . . . . . 168

Renewable Electricity Producers)(b) 47 22,009 The Indian Hotels Co. Ltd. (Hotels,
468,093 NMDC Ltd. (Metals & Mining). . . . . . .. 381 Restaurants & Leisure)(b). . . . . . . . 134
242,379 NTPC Ltd. (Independent Power and 3,560 The Phoenix Mills Ltd. (Real Estate
Renewable Electricity Producers)(b) 955 Management & Development)(b) . . 57
197,370 Ol &é\latural i?s I(:Iorlp. I{)td' (Oil, Gas & 505 34,381  The Tata Power Co. Ltd. (Electric Utilities) 138
. onsumable tue b) ..o 20,927 Titan Co. Ltd. (Textiles, Apparel & Luxury
14,993  Oil India Ltd. (Oil, Gas & Consumable Goods) 879
Fuels)............ ... .. .... 75 T
7,846
16,778 One 97 Communications Ltd. (Financial ’ Torrent Power L.td' (Electrllc Utilities) . ... 109
Services)@)(b). .« .o v v 171 11,512 Trent Ltd. (Specialty Ret.all) .......... . 405
607 Oracle Financial Services Software Ltd. 8,326  Tube Investments of India Ltd. (Automobile
(SOftWAre) . . . oo 44 Components). . ....... [EEEEE 223
13,568 PB Fintech Ltd. (Insurance)@)(b) . . . . . . 206 5,502 TVS Motor Co. Ltd. (Automobiles). . . . . 198
2,264 Persistent Systems Ltd. (IT Services). . . . 119
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
India (continued) Kazakhstan — 0.00%
6,993  UltraTech Cement Ltd. (Construction 38,369  Solidcore Resources PLC (Metals &
Materials) . . ............... .. 799 Mining)(a)(€). . .« v oo —
37,293 United Spirits Ltd. (Beverages) . . . . . . .. 479
5,501  UPL Ltd. (Chemicals). . . ............ 33 Korea, Republic of — 0.55%
51,325  Varun Beverages Ltd. (Beverages)(b). . . . 210 1,988  Alteogen, Inc. (Biotechnology) . . . . . . .. 451
76,460  Vedanta Ltd. (Metals & Mining) . . . . . .. 536 1,156 APR Corp. (Personal Care Products) . . . . 264
37,690 Vishal Mega Mart Ltd. (Broadline Retail)(a) 1,306 Hanjin Kal Corp. (Hotels, Restaurants &
D) o 42 Leisure) .................... 97
611,114  Vodafone Idea Ltd. (Wireless 1,960 Hanmi Semiconductor Co. Ltd.
Telecommunication Services)(a)(b) . 55 (Semiconductors & Semiconductor
4,646 Voltas Ltd. (Construction & Engineering). 63 Equipment) .. ................ 339
2,375 WAAREE Energies Ltd. (Semiconductors & 2,961 Hanwha Systems Co. Ltd. (Aerospace &
Semiconductor Equipment). . . . . .. 78 Defense) .. .................. 232
166,280  Wipro Ltd. (IT Services)(b). . . .. ... ... 335 1,938 HD Hyundai Co. Ltd. (Oil, Gas &
1074947 Yes Bank Ltd. (Banks)(@) .. .. ........ 197 Consumable Fuels). .. .......... 325
T oA 1,146 HD Hyundai Electric Co. Ltd. (Electrical
77,020 .
— Equipment) . .. ............... 649
1,703 HD Hyundai Heavy Industries Co. Ltd.
Indonesia — 0.59% (Machinery) ................. 546
599,600 PT Amman Mineral Internasional (Metals & 467 HD Hyundai Marine Solution Co. Ltd.
Mining)(@). . . ... 173 (Machinery) ................. 58
1,361,800 PT Astra International Tbk (Industrial 893 HYBE Co. Ltd. (Entertainment)(a) . . . . . 181
5 862,185 Conglomerates.) """""""" 303 3,677 Hyundai Rotem Co. Ltd. (Machinery) . . . 424
HODL PT Bank Central Asia Tbk (Banks) . .. .. 1,105 3,445 Meritz Financial Group, Inc. (Financial
801,100  PT Bank Mandiri Persero Tbk (Banks). . . 225 Services)(@). .. ..o 261
3,488,200 PT Bank Rakyat Indonesia Persero Tbk 202 Samsung Episholdings Co. Ltd.
(Banks)......... ... 697 (Biotechnology)(@). . ........... 69
1,079,604 PT Barito Pacific Tbk (Chemicals)(a). . . . 87 180 Samyang Foods Co. Ltd. (Food Products) 146
388,500 PT Barito Renewables Energy Tbk 764  SK Biopharmaceuticals Co. Ltd.
(Independent Power and Renewable (Pharmaceuticals)(a)(b) ......... 48
Electricity Producers)(a). . . . ... .. 120 4,090
2,599,300 PT Bumi Resources Minerals Tbk (Metals & -
Mining)(@). . . ..o 114 K 3 2%
375,000 PT Chandra Asri Pacific Tbk (Chemicals). 105 £86.999 uwait —0.42%
1,080,300 PT Charoen Pokphand Indonesia Tbk (Food ’ Boubyan Bank KSCP (Banks). ........ 636
Products). . . .. oo oo 261 559,444  Kuwait Finance House KSCP (Banks) . . . 1,458
49,900 PT Dian Swastatika Sentosa Tbk (Oil, Gas 75,937 Mabanee Co. KPSC (Real Estate
& Consumable Fuels)(a). . . . . . . .. 194 Management & Development). . . . . 223
32,225,600 PT GoTo Gojek Tokopedia Tbk, Class A 222,384 National Bank of Kuwait SAKP (Banks) . 660
(Broadline Retail)(@) ........... 97 112,614 Warba Bank KSCP (Banks). . ......... 107
986,300 PT Petrindo Jaya Kreasi Tbk (Oil, Gas & 3,084
Consumable Fuels). . .. ......... 61 -
849,200 PT Sumber Alfaria Trijaya Tbk (Consumer o
Staples Distribution & Retail). . . . . 75 Luxembourg — 0.02%
2435950 PT Telkom Indonesia Persero Thk 2,313 Reinet Investments SCA (Capital Markets) 75
(Diversified Telecommunication 9,796 Zabka Group SA (Consumer Staples
Services)(b). .« o v v 439 Distribution & Retail)(a). . ... ... . 59
63,800 PT United Tractors Tbk (Oil, Gas & 134
Consumable Fuels). . ........... 117
4,373 Malaysia — 0.80%
241,900  AMMB Holdings Berhad (Banks) . . . . . . 396
Ireland (Republic of) — 0.44% 60,200 CELCOMDIGI Berhad (Wireless
31,812 PDD Holdings, Inc., ADR (Broadline Retail) Telecommunication Services) . . . . . 44
@) oo 3,251 109,100  CIMB Group Holdings Berhad (Banks)(b) 205
154,126  Gamuda Berhad (Construction &
Engineering) . .. .............. 143
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Malaysia (continued) Mexico (continued)
218,200 IHH Healthcare Berhad (Health Care 94,863 Wal-Mart de Mexico SAB de CV
Providers & Services). . .. ....... 486 (Consumer Staples Distribution &
616,100 101 Corp. Berhad (Food Products). . . . . . 646 Retail). . ...t 308
378,796  Malayan Banking Berhad (Banks). . . . . . 1,067 9.370
221,100 Maxis Berhad (Wireless Telecommunication
Services)(b). . . ... .. 197 Netherlands — 0.29%
15300  Petronas Gas Bhd (Gas Utilities) . . . . . . . 68 23,686  JBS N.V, Class A (Food Products)(a) . . . 425
273,300 Press Metal Aluminium Holdings Bhd 23,068 NEPI Rockcastle N.V. (Real Estate
(Metals & Mining). . ........... 544 Management & Development)(a)(b) 185
983,500 Public Bank Bhd (Banks)(b) . ... ... ... 1,143 33,550  Prosus N.V. (Broadline Retail)(a)(b) . . . . 1,554
405,200 QL Resources Bhd (Food Products). . . . . 371 2,164
347,200  SD Guthrie Bhd (Food Products). . . . . . . 519
160,200 YTL Corp. Bhd (Multi-Utilities) . . . . . . . 68 Peru — 0.19%
92,280 YTL Power International Bhd (Multi- 8,265 Cia de Minas Buenaventura SAA, ADR
Utilities) . ................... - © (Metals & Mining). . ... ........ 298
__ 5966 3,247 Credicorp Ltd. (Banks). . . ........... 1,101
1,399
Mexico — 1.26%
862,065 America Movil SAB de CV, Class B Philippines — 0.19%
(erleess Telecommunication 393,000 Ayala Land, Inc. (Real Estate Management
Services). . .o v 1,096 & Development)(b) . . . .. ....... 105
712,108 Cemex SAB de CV (Construction Materials) 817 40,710 International Container Terminal Services,
38,113 Coca-Cola Femsa SAB de CV (Beverages) 372 Inc. (Transportation Infrastructure)(b) 462
156,300  Fibra Uno Administracion SA de CV 22,670 Jollibee Foods Corp. (Hotels, Restaurants &
(Diversified REITs)(b) ... ....... 254 Leisure) . ... .. 66
85,025 Fomento Economico Mexicano SAB de CV 360,043 Metropolitan Bank & Trust Co. (Banks). . 376
(Beverages). ... 939 8,360 PLDT, Inc. (Wireless Telecommunication
3,542 Grupo Aeroportuario del Centro Norte SEIVICES) . .« v v 179
SAB de CV, Class B (Transportation 24,493  SM Investments Corp. (Industrial
Infrastructure) . . .............. 51 Conglomerates) . . .. ........... 250
19,755  Grupo Aeroportuario del Pacifico SAB W
de CV, Class B (Transportation E—
Infrastructure) . .. ............. 487
12,517  Grupo Aeroportuario del Sureste SAB Poland — 0.68%
de CV, Class B (Transportation 34,273 Allegro.eu SA (Broadline Retail)(a)(b). . . 246
Infrastructure) . . .. ............ 422 2,219 Asseco Poland SA (Software) . .. ... ... 102
77,103 Grupo Bimbo SAB de CV, Class A (Food 11,168  Bank Polska Kasa Opieki SA (Banks)(b) . 662
Products). . ... 259 421 Budimex SA (Construction & Engineering)
8,482  Grupo Carso SAB de CV, Series A1, Class O 76
Al (Industrial Conglomerates) . . .. 64 3287 CD Projekt SA (Entertainment) . . . . . . . . 212
130,998 Grupo Financiero Banorte SAB de CV, 24,800 Dino Polska SA (Consumer Staples
Class O (Banks). . ............. 1,453 Distribution & Retail)(a)(b) . . . . . . 224
148,203  Grupo Mexico SAB de CV, Class B (Metals 5,650 KGHM Polska Miedz SA (Metals &
&Mining). ... 1,587 MiInIng)(@). -+ o oo 413
9,487 Industrlgs.Penoles SAB de CV (Metals & S0 LPP SA (Textiles, Apparel & Luxury Goods) 303
Mining)(@). . ... oo 422 184
203,136  Kimberly-Clark de Mexico SAB de CV, mBank SA (Banks)(@). . ... 54
Class A (Household Products) . . . . . 481 28,478 ORLEN SA (Oil, Gas & Consumable Fuels) 1,032
58,663 Prologis Property Mexico SA de CV 62,776  PGE Polska Grupa Energetyczna SA
(Industrial REITS)(b) . . ... ...... 256 (Electric Utilities)(@) . .......... 178
102,503  Sigma Foods SAB de CV, Class A (Food 44,998 Powszechna Kasa Oszczednosci Bank
Products). . . . ..ooueea . 102 Polski SA(Banks) .. ........... 1,064
28,575 Powszechny Zaklad Ubezpieczen SA
(Insurance)(b) .. .............. 498
5,064
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Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Qatar — 0.41% Saudi Arabia (continued)
548,684 Al Rayan Bank (Banks) ............. 329 10,430  Etihad Etisalat Co. (Wireless
46,759  Industries Qatar QSC (Industrial Telecommunication Services) . . . . . $ 182
Conglomerates) . . . ............ 137 27,800 Jabal Omar Development Co. (Hotels,
185,247 Mesaieed Petrochemical Holding Co. Restaurants & Leisure)(a). ... .. .. 119
(Chemicals). .. ............... 56 13,316  Jarir Marketing Co. (Specialty Retail) . . . 50
121,012 Qatar Fuel QSC (Oil, Gas & Consumable 7,853 Makkah Construction & Development
Fuels)......... ... .. ... ... 481 Co. (Real Estate Management &
55,762  Qatar International Islamic Bank QSC Development) .. .............. 178
(Banks)............ ... ... 171 75321 Riyad Bank (Banks)................ 597
110,312 Qatar Islamic Bank QPSC (Banks) .. . .. 689 17,517 SABIC Agri-Nutrients Co. (Chemicals) . . 673
191,806  Qatar National Bank QPSC (Banks). . . . . 898 2,682 SAL Saudi Logistics Services (Air Freight
262,564 The Commercial Bank PSQC (Banks) . . . 308 & Logistics) . ................ 119
3,069 69,896 Saudi Arabian Mining Co. (Metals &
- Mining)(@). . . ..o 1,208
. 223,723  Saudi Arabian Oil Co. (Oil, Gas &
Russia — 0.00% Consumable Fuels)(b) . ......... 1,620
877,850 Ga@?ﬁggiéf il, Gas & Consumable 56,792 Saudi Awwal Bank (Banks)(b). . . . . . . .. 568
280,855 Gazprom PJSC, ADR (011, Gas & """" 49,889 Saud@ Basic Industries Corp. (Chemicals). 797
Consumable Fuels)@)(c). . . . . . . . . - 5,440  Saudi Tadawul Group Holding Co. (Capital
23,471 LUKOIL PJSC (Oil, Gas & Consumable Markets) . ... 201
FUels)(@)(©) . . o o oo oo o 103,456  Saudi Telecom Co._ (D?vemﬁe(.i
32,986 LUKOIL PJSC (Oil, Gas & Consumable Telecommunication Services) . . . . . L173
FUels)(@)(C) . v voveeeeen o 7,563 The Co. for Cooperative Insurance
766,486 Moscow Exchange MICEX-RTS PJSC (Insurance) .................. 260
(Capital Markets)(@)(c). . . .. .. ... _ 139,474 The Saudi National Bank (Banks) . . . . . . 1,575
102,050 Novatek PJSC (Oil, Gas & Consumable 14,966
Fuels)(a)(c) . ... oo —
37,340 Polyus PISC (Metals & Mining)(a)(c) . . . — Singapore — 0.19%
357,956  Sberbank of Russia PJSC (Banks)(a)(c) . . — 28,350 Trip.com Group Ltd. (Hotels, Restaurants &
113,164  Severstal PAO, GDR (Metals & Mining)(a) Leisure)(@) .................. 1,401
(©) v —
125,880 Tatneft PJSC (Oil, Gas & Consumable South Africa — 2.03%
2712 Fuels)(e.i.)(c) """"""""" o 37,547  Absa Group Ltd. (Banks) ............ 541
’ T-Tekhnologii MKPAO, GDR (Banks)(a)(c) - 29,107 Bid Corp. Ltd. (Consumer Staples
162,920 VTB Bank PJSC (Banks)(a)(c) . . . .. ... — Distribution & Retail). . . ........ 701
— 28,369 Bidvest Group Ltd. (Industrial
Conglomerates) . . ............. 382
Saudi Arabia — 2.02% 4,054 Capitec Bank Holdings Ltd. (Banks) . . . . 996
7,910 ACWA Power Co. (Independent Power and 1,981  Clicks Group Ltd. (Consumer Staples
Renewable Electricity Producers)(a) 367 Distribution & Retail)(b) ........ 34
7,737  Ades Holding Co. (Energy Equipment & 34,726  Discovery Ltd. (Insurance)(b) . . . . . . ... 510
Services). ...l 37 250,766  FirstRand Ltd. (Financial Services) . . . . . 1,284
92,929 Al Rajhi Bank (Banks) .. ............ 2,648 41,150 Gold Fields Ltd. (Metals & Mining)(b) . . 1,893
60,828  Alinma Bank (Banks). .............. 471 25,759 Harmony Gold Mining Co. Ltd. (Metals &
21,681 Almarai Co. JSC (Food Products) . . . . . . 253 Mining). . ...l 394
39,306 Bank AlBilad (Banks). . .. ........... 287 40,774 Impala Platinum Holdings Ltd. (Metals &
. . Mining). .. ... 580
92,;4112 ganque Sagdl Fransi (Baqks) ......... 495 81,534 MTN Group Ltd. (Wircless
X upa Arabia for Cooperative Insurance Co. L .
(InSurance) . . . ... oo ooooonn 325 Telecommunication Services)(b) . . . 952
45,353 Dar Al Arkan Real Estate Development 49,090 Naspers Ltd., Class N (Broadline Retail) . 2,541
Co. (Real Estate Management & 20,893 Nedbank Group Ltd. (Banks)(b) . . .. ... 330
Development)(a) . . ............ 220 16,220 Northam Platinum Holdings Ltd. (Metals &
4,588  Dr. Sulaiman Al Habib Medical Services Mining). . .. ... 331
Group Co. (Health Care Providers & 179,200 Pepkor Holdings Ltd. (Specialty Retail)(b) 241
Services). ... 315 15,002 Remgro Ltd. (Financial Services) . . . . .. 167
1,587  Elm Co. (IT Services). . . ............ 228
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
South Africa (continued) South Korea (continued)
34,236 Sanlam Ltd. (Insurance)(b) . . . ........ 180 1,272 Krafton, Inc. (Entertainment)(a) . . . . . .. 218
30,208  Sasol Ltd. (Chemicals)(@)............ 399 4,968 KT&G Corp. (Tobacco)(b) . .......... 534
9,822  Shoprite Holdings Ltd. (Consumer Staples 5,615 LG Chem Ltd. (Chemicals). . ......... 1,148
Distribution & Retail). . ......... 161 7,266 LG Corp. (Industrial Conglomerates)(b). . 411
132,272 Sibanye Stillwater Ltd. (Metals & Mining) 406 18,775 LG Display Co. Ltd. (Electronic Equipment,
57,035  Standard Bank Group Ltd. (Banks) . . . . . 1,033 Instruments & Components)(a) . . . . 138
12,097  Valterra Platinum Ltd. (Metals & Mining) 1,017 4,131 LG Electronics, Inc. (Household Durables) 300
15,073 2,191 LG Energy Solution Ltd. (Electrical
- Equipment)(@) . .. ............. 600
South Korea — 10.14% 564 LIG Nex1 Co. Ltd. (Aerospace & Defense)
1,319  Amorepacific Corp. (Personal Care ®) coorrorr o oo 233
Products). . . .+ . oo 122 742 LS Electric Co. Ltd. (Electrical Equipment) 371
7,102 Celltrion, Inc. (Biotechnology)(b) - . . . . . 950 9,727 erael\//?;rslf;s;curltles Co. Ltd. (Capital il
2,314 DB Insurance Co. Ltd. (Insurance)(b) . . . 260 6,311 NAVER Corp. (Interactive Media &
377 Doosan Co. Ltd. (Industrial Conglomerates) 274 SEIVICES) . « oo e 859
20,373  Doosan Enerbility Co. Ltd. (Electrical 1,796 POSCO Future M Co. Ltd. (Electrical
Equipment)(a)(b). . .. .......... 1,281 Equipment) . . ................ 248
2,331 Ecopro BM Co. Ltd. (Electrical Equipment) 305 3,634 POSCO Holdings, Inc. (Metals & Mining) 818
4,611  Ecopro Co. Ltd. (Electrical Equipment)(a) 445 2,263 Posco International Corp. (Trading
14,221 Hana Financial Group, Inc. (Banks). . . . . 1,037 Companies & Distributors). . ... .. 106
2,925 Hankook Tire & Technology Co. Ltd. 527 Samsung Biologics Co. Ltd. (Life Sciences
(Automobile Components) . . . . . . . 108 Tools & Services)(a)(b) ......... 540
1,522 Hanwha Aerospace Co. Ltd. (Aerospace & 15,245 Samsung C&T Corp. (Industrial
Defense) . ................... 1,298 Conglomerates) . . . ............ 2,672
6,532 Hanwha Ocean Co. Ltd. (Machinery)(a)(b) 538 2,595  Samsung Electro-Mechanics Co. Ltd.
1,984 HD Korea Shipbuilding & Offshore (Electronic Equipment, Instruments &
Engineering Co. Ltd. (Machinery). . 460 Components). ................ 744
5,268 HLB, Inc. (Health Care Equipment & 213,358 Samsung Electronics Co. Ltd. (Technology
Supplies)(@). . . . oo 174 Hardware, Storage & Peripherals) . . 24,963
15,344 HMM Co. Ltd. (Marine Transportation) . . 201 37,021 Samsung Electronics Co. Ltd., Preference
251 Hyosung Heavy Industries Corp. (Electrical Shares (Technology Hardware, Storage
Equipment) . . . . ..o\ 44 & Perhlpherals) G 2,989
3,701 Hyundai Engineering & Construction Co. 1,502 Samsung Fire & Marine Insurance Co. Ltd.
Ltd. (Construction & Engineering). . 361 (Insurance) ... ... S 450
1,321  Hyundai Glovis Co. Ltd. (Air Freight & 32,621  Samsung Heavy Industries Co. Ltd.
LOZIStES) « + v o vvoeeeeeeen 188 (Machinery)(@) ............... 547
2,758 Hyundai Mobis Co. Ltd. (Automobile 3,923  Samsung Life Insurance Co. Ltd.
Components). . . .. ............ 712 (Insurance) . .......... EEREREE 566
5,635 Hyundai Motor Co. (Automobiles) . . . . . 1,736 2,866 Samsung SDI Co. Ltd. (Electronic
. Equipment, Instruments &
1,647 Hyundai Motor Co., Preference Shares
. Components)(a). . . ............ 794
(Automobiles) . .. ............. 258 948 )
2,129 Hyundai Motor Co., Preference Shares Samsung SDS Co. Ltd. (IT Services) . . . . 96
(Automobiles) . . .............. 337 23,239 Shinhan Financial Group Co. Ltd. (Banks) 1,385
11,325 Industrial Bank of Korea (Banks) . . . . .. 164 24,632 SK hynix,‘Inc. (Semicond'uctor s&
14,374 Kakao Corp. (Interactive Media & Services) Semlclonductor Equlp ment). . ... .. 13,980
() oo 444 3,140 SK Ingovatlon l()310.1:Ltdl. 5011, Gas & .
onsumable Fuels). .. ..........
11 ;’g?z Kaka(.)Banlf Corp. (Banks) ... 191 4,192 SK Square Co. Ltd. (Industrial
> KB Financial Group, Inc. (Banks) . . .. .. 1,729 Conglomerates)(a) . . . .. ........ 1381
10,785 Kia Corp. (Automobiles) ............ 1,065 2,407 SK Telecom Co. Ltd. (Wireless
2,874 Korea Aerospace Industries Ltd. (Aerospace Telecommunication Services) . . . . . 125
& Defe‘nse) """"""" o 325 5,031 SK, Inc. (Industrial Conglomerates). . . . . 1,034
11,761 KoreaUIiilﬁiit:;; Power Corp. (Electric 334 10,357 Woori Financial Group, Inc. (Banks) . . . . 227
1,214 Korea Investment Holdings Co. Ltd. 3,195 Yuhan Corp. (Pharmaceuticals) . . . .. . .. 204
(Capital Markets). . . ........... 169 __ 75214
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Taiwan — 14.54% Taiwan (continued)
23,000 Accton Technology Corp. (Communications 8,800 Fortune Electric Co. Ltd. (Electrical
Equipment) . . ................ 1,135 Equipment) . .. ............... 225
6,000 Advantech Co. Ltd. (Technology Hardware, 386,997 Fubon Financial Holding Co. Ltd.
Storage & Peripherals) . ... ...... 62 (Insurance) . ................. 1,060
5,904 Airtac International Group (Machinery) . . 188 29,000  Gigabyte Technology Co. Ltd. (Technology
4,000 Alchip Technologies Ltd. (Semiconductors Hardware, Storage & Peripherals) . . 208
& Semiconductor Equipment). . . . . 326 4,000 Global Unichip Corp. (Semiconductors &
153,672  ASE Technology Holding Co. Ltd. Semiconductor Equipment). . . . . .. 283
(Semiconductors & Semiconductor 14,000 Globalwafers Co. Ltd. (Semiconductors &
Equipment) . .. ............... 1,692 Semiconductor Equipment). . . . . .. 191
243,971 Asia Cement Corp. (Construction Materials) 14,000 Gold Circuit Electronics Ltd. (Electronic
B) o 267 Equipment, Instruments &
15,000 Asia Vital Components Co. Ltd. Components). . ............... 395
(Techno]ogy Hardware, Storage & 564,000 Hon Hai Precision Industry Co. Ltd.
Peripherals). . ................ 991 (Electronic Equipment, Instruments &
1,000 ASPEED Technology, Inc. (Semiconductors Components). . ............... 3,448
& Semiconductor Equipment). . . . . 345 4,000 Hon. Precision, Inc. (Semiconductors &
33,000 Asustek Computer, Inc. (Technology Semiconductor Equipment). . . . . .. 443
Hardware, Storage & Peripherals) . . 580 15,000  Hotai Motor Co. Ltd. (Specialty Retail) . . 230
8,000 Bizlink Holding, Inc. (Electrical Equipment) 459 202,990 Hua Nan Financial Holdings Co. Ltd.
55,000 Caliway Biopharmaceuticals Co. Ltd. (Banks)............... ... 213
(Pharmaceuticals)(@) ........... 154 379,671 Innolux Corp. (Electronic Equipment,
33,000 Catcher Technology Co. Ltd. (Technology Instruments & Components) . . . . .. 291
Hardware, Storage & Peripherals) . . 195 12,000 International Games System Co. Ltd.
304,000 Cathay Financial Holding Co. Ltd. (Entertainment) . . ............. 287
(Insurance) . ................. 680 150,000 Inventec Corp. (Technology Hardware,
32,640 Chailease Holding Co. Ltd. (Financial Storage & Peripherals) . . ........ 192
Services). . . ... 113 4,000 Jentech Precision Industrial Co. Ltd.
18,000 Chroma ATE, Inc. (Electronic Equipment, (Semiconductors & Semiconductor
Instruments & Components) . . . . . . 864 Equipment) . . ................ 503
229,000 Chunghwa Telecom Co. Ltd. (Diversified 957,340 KGI Financial Holding Co. Ltd. (Insurance) 588
Telecommunication Services) . . . . . 955 3,000 King Slide Works Co. Ltd. (Technology
271,000 Compal Electronics, Inc. (Technology Hardware, Storage & Peripherals) . . 311
Hardware, Storage & Peripherals) . . 236 50,000 King Yuan Electronics Co. Ltd.
621,000 CTBC Financial Holding Co. Ltd. (Banks) (Semiconductors & Semiconductor
M) o 1,009 Equipment) . .. ............... 428
88,000 Delta Electronics, Inc. (Electronic 5,000 Largan Precision Co. Ltd. (Electronic
Equipment, Instruments & Equipment, Instruments &
Components). . . .............. 3,969 Components). . . .............. 343
39,000 E Ink Holdings, Inc. (Electronic Equipment, 92,554  Lite-On Technology Corp. (Technology
Instruments & Components) . . . . . . 170 Hardware, Storage & Peripherals) . . 424
391,500  E.Sun Financial Holding Co. Ltd. (Banks) 389 4,000  Lotes Co. Ltd. (Electronic Equipment,
14,000  Elite Material Co. Ltd. (Electronic Instruments & Components) . . . . . . 267
Equipment, Instruments & 68,962 MediaTek, Inc. (Semiconductors &
Components). . . .............. 1,195 Semiconductor Equipment). . . . . .. 3,308
3,000 eMemory Technology, Inc. (Semiconductors 1,067,475 Mega Financial Holding Co. Ltd. (Banks) 1,296
& Semiconductor Equipment). . . . . 255 242,000  Nan Ya Plastics Corp. (Chemicals). . . . . . 579
77,000  Eva Airways Corp. (Passenger Aitlines). . 83 33,000 Novatek Microelectronics Corp.
53,000 Evergreen Marine Corp. Taiwan Ltd. (Semiconductors & Semiconductor
(Marine Transportation) . . ... .. .. 334 Equipment) . . ................ 398
147,000 Far EasTone Telecommunications Co. 129,000 Pegatron Corp. (Technology Hardware,
Ltd. (Wireless Telecommunication Storage & Peripherals) . . ... .. ... 313
Services)(b). ... ...l 425 14,426  PharmaEssentia Corp. (Biotechnology) . . 277
176,300  First Financial Holding Co. Ltd. (Banks) . 157 124,000 Quanta Computer, Inc. (Technology
121,000 Formosa Chemicals & Fibre Corp. Hardware, Storage & Peripherals) . . 1,116
(Chemicals). . . ............... 173 18,000 Realtek Semiconductor Corp.
126,000 Formosa Plastics Corp. (Chemicals). . . . . 183 (Semiconductors & Semiconductor
Equipment) . . ................ 274
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Taiwan (continued) Thailand (continued)
447,424  SinoPac Financial Holdings Co. Ltd. 144,100 Delta Electronics Thailand PCL - NVDR
(Banks). ... L 434 (Electronic Equipment, Instruments &
77,250 Taiwan Cooperative Financial Holding Co. Components). .. .............. $ 1,172
Ltd. (Banks) ................. 57 263,202  Gulf Development PCL, Class F
141,000 Taiwan Mobile Co. Ltd. (Wireless (Independent Power and Renewable
Telecommunication Services) . . . . . 482 Electricity Producers). ... ....... 479
1,111,000 Taiwan Semiconductor Manufacturing 29,803  Gulf Development PCL - NVDR, Class R
Co. Ltd. (Semiconductors & (Independent Power and Renewable
Semiconductor Equipment). . . . . .. 64,264 Electricity Producers). ... ....... 54
450,110 TCC Group Holdings Co. Ltd. (Construction 346,800 Krung Thai Bank PCL, Class F (Banks). . 371
Materials) .. ................. 328 344,000 Minor International PCL, Class F (Hotels,
51,000 Teco Electric and Machinery Co. Ltd. Restaurants & Leisure). . ... ... .. 229
(Electrical Equipment) . . ........ 100 104,375 PTT Exploration & Production PCL, Class F
470,369 The Shanghai Commercial & Savings Bank (Oil, Gas & Consumable Fuels). . . . 504
Ltd. (Banks) ................. S71 260,400 PTT PCL (Oil, Gas & Consumable Fuels) 276
1,154,104 TS Financial Holding Co. Ltd. (Banks) . . 849 45,800 SCB X PCL (Banks). . .............. 201
60,736  Unimicron Technology Corp. (Electronic 19,800 The Siam Cement PCL - NVDR
Equipment, Instruments & (Construction Materials). .. ... ... 126
_ Components). ................ 889 362,200 True Corp PCL, Class R (Diversified
64,000 Uni-President Enterprises Corp. (Food Telecommunication Services) . . . . . 159
Products). . ........... .. 143 W
500,000 United Microelectronics Corp. E—
(Semiconductors & Semiconductor
Equipment) . ................. 896 Turkey — 0.31%
58,000 Vanguard International Semiconductor Corp. 159,726 Akbank TAS (Banks) ... ............ 239
(Semiconductors & Semiconductor 69,432  Aselsan Elektronik Sanayi Ve Ticaret A/S
Equipment) . ................. 215 (Aerospace & Defense) ......... 499
15,000 Wan Hai Lines Ltd. (Marine Transportation) 36 27,356  BIM Birlesik Magazalar A/S (Consumer
139,000 Wistron Corp. (Technology Hardware, Staples Distribution & Retail) . . . .. 422
Storage & Peripherals) . ... ... ... 553 315,062  Eregli Demir ve Celik Fabrikalari TAS
5,000 Wiwynn Corp. (Technology Hardware, (Metals & Mining). .. .......... 202
Storage & Peripherals)(b) . . . . . . .. 538 1 Kardemir Karabuk Demir Celik Sanayi ve
76,212 Yageo Corp. (Electronic Equipment, Ticaret A/S (Metals & Mining)(a) . . -
Instruments & Components) . . . . . . 602 37,262 KOC Holding A/S (Industrial
93,000 Yang Ming Marine Transport Corp. (Marine Conglomerates) . . ............. 164
Transportation) . . ............. 153 22,507  Turk Hava Yollari AO (Passenger Airlines) 150
607,087 Yuanta Financial Holding Co. Ltd. 54,686  Turkcell Iletisim Hizmetleri AS (Wireless
(Financial Services) . . .......... 863 Telecommunication Services) . . . . . 131
39,000 Zhen Ding Technology Holding Ltd. 53,765  Turkiye Petrol Rafinerileri AS (Oil, Gas &
(Electronic Equipment, Instruments & Consumable Fuels). . ........... 312
Components). . ............... 261 239,232 Yapi ve Kredi Bankasi AS (Banks)(a) . . . 179
107,715 2,298
Thailand — 0.68% United Arab Emirates — 0.86%
66,900  Advanced Info Service PCL, Class F 193,564 Abu Dhabi Commercial Bank PJSC (Banks) 661
(Wireless Telecommunication 34,021 Abu Dhabi Islamic Bank PJSC (Banks) . . 196
. Services) Tt 765 157,883  Abu Dhabi National Oil Co. for Distribution
203,800  Airports ofThallapd PCL, Class F PJSC (Specialty Retail)(b) . . . . . .. 164
(Transportation Infrastructure). . ..., 325 69,985  ADNOC Drilling Co. PISC (Energy
117,800 Bangkok Dusit Medical Serv1ce§ PCL - Equipment & Services)(b) . . . . . . . 99
NVDR (Health Care Providers & 101,455 Adnoc Gas PLC (Oil, Gas & Consumable
Serv1ces) R 67 Fuels)(b) .................... 89
23,100 Bumrungrad Ho.spltal PCL - NVDR (Health 94,477  Air Arabia PISC (Passenger Airlines). . . . 105
Care Providers & Services). . - . .. . 13 189,948  Aldar Properties PJSC (Real Estate
44,100 Charoen Pokphand Foods PCL - NVDR ’
(Food Products). . ............. 28 M anagement & Develop mer}t)(a). o 4l
108,500 CP ALL PCL - NVDR (Consumer Staples 39,352 Dubai f/[lelc:.r‘f]‘tt.ly.f‘ Water Authority PISC “
Distribution & Retail). . . ... .. ... 151 (Multi-Utilities) ...
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Investment Companies (continued)
United Arab Emirates (continued) International Equity Funds (continued)
302,343 Dubai Islamic Bank PJSC (Banks)(a). . . . 613 30,478  iShares MSCI Taiwan ETF . .. ........ $ 2,161
30,986 Emaar Development PJSC (Real Estate 15,733 iShares MSCI Taiwan UCITS ETF . . ... 2,067
Management & Development). . . . . 117 22916  JPMorgan Asia Growth & Income PLC . . 145
311,686 Emaar Properties PJSC (Real Estate 641,171 JPMorgan China Growth & Tncome. . . . . 2,356
Management & Development). . . . . 1,020 2,941,841 JPMorgan Emerging Markets Growth &
52,445  Emirates NBD Bank PJSC (Banks) . . . . . 395 Income PLC .+« + 5,496
186,697 Emirates Tele({omn}unications Group'Coz 47,711 JPMorgan India Growth & Income PLC. . 517
IS)JSC (D)lVCI‘SlﬁCd Telecommunication 964 492,678  Mobius Investment Trust PLC. ... ... .. 913
EIVICES). « oot et
286,780 First Abu Dhabi Bank PISC (Banks) . . . 1,361 1;?22; Morgan Stanley Chi'naA Share Fund, Inc. 2,339
122,403  Salik Co. PJSC (Transportation > Morgan Stanley India Investment Fund, Inc. 448
Infrastructure) . ... ............ 172 395,286  Pacific Assets Trust PLC. .. .......... 1,885
6,411 212,796  Pacific Horizon Investment Trust PLC . . . 2,426
585,491  Schroder AsiaPacific Fund PLC. . . . .. .. 5,162
United Kingdom — 0.31% 449,661 Scottish Oriental Smaller Companies Trust
23,277 Anglogold Ashanti PLC (Metals & Mining) 2,324 374,957 Tempilg()crl Dragon Fund Inc """"" ;’;‘32
United States — 0.22% 110,473 Templeton Emerg%ng Markets Fund. . . . . 1,932
. - 4,183,490 Templeton Emerging Markets Investment
39,800 BeOn(eBMetzdlflmels Ltc)it, )Class H w03 Trust PLC . 13,750
101CCINOIOEYNA). - - vvov e 94,213 The Korea Fund, Inc. . . ... .......... 4,230
4494 Legend BlOteCh Corp,, ADR 39,134 The Mexico Equity and Income Fund, Inc. 505
(Biotechnology)(@). . .. ......... 81 quity g
3,928  Southern Copper Corp. (Metals & Mining) 676 110,082 The Mexico Fund, Inc. . ............. 2,304
T 1650 116,074  The Taiwan Fund, Inc. . ............. 7,631
EE— 890,830  The Utilico Emerging Markets Trust PLC. 3,224
Total Common Stocks (cost $302,257). . 497,312 488,440  Vanguard FTSE Europe ETF. . ... ... .. 40,261
- 385,079 VinaCapital Vietnam Opportunity Fund Ltd. 2,298
1,235 Weiss Korea Opportunity Fund Ltd.(c). . . —
Preferred Stock — 0.00% 2,232,746  Xtrackers Harvest CSI 300 China A-Shares
India — 0.00% ETF ... 72,876
22,008 TVS Motor Co. Ltd., 6.00% (Automobiles) 2 219,337
Total Preferred Stock (cost $2) . ... ... 2 International Fixed Income — 0.24%
124,763  Aberdeen Asian Income Fund Ltd.. . . . . . 437
Investment Companies — 32.42% 583,050 JPMorgan Emerging Markets Dividend
International Equity Funds — 29.58% fncome PLC .. 1334
699,855  Aberdeen Asia FocusPLC ... ........ 3,460 — L7
20,495  Aberdeen India Fund, Inc.. ... ........ 232
279,081  Aberdeen New India Investment Trust PLC 2,373 Money Market. Fqnds —2.60%
. R 19,254,833  State Street Institutional Treasury Plus
428,928 abrdn Emerging Markets ex China Fund, Money Market Fund, Trust Class,
Sne 3127 3.55%(d) . s 19,255
458,848  Baillie Gifford China Growth Trust PLC . 1,797 —1 9.255
39,266 Barings Emerging EMEA Opportunities _—
PLC ... i 387
537,690  BlackRock Frontiers Investment Trust PLC 1,210 ;%:l ;;l (\)l)estment Companies (cost 240,363
166,281 BlackRock Latin American Investment Trust Uy —_—
PLC ... . 1,002
665,296  Fidelity China Special Situations PLC . . . 2,490 Total Investments (cost $508,069) —
319341 Fidelity Emerging Markets Ld........ 4755 Other amets in excessafibitiies —
465,332 INVESCO Asia Dragon Trust PLC . . . .. 2,571 050%. 3744
5,515 iShares MSCI Emerging Markets ex China e
ETF . ... .. . 434
279,700 iShares MSCI India ETF. . . . . . ... .... 13,101 Net Assets - 100.00% .............. $ 741421
16,250  iShares MSCI South Korea ETF . . . . . .. 1,999
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HC CAPITAL TRUST
The Emerging Markets Portfolio

Portfolio of Investments (concluded) — March 31, 2026 (Unaudited)

Amounts designated as "—" are $0 or have been rounded to $0.
" All or part of this security was on loan as of March 31, 2026.
(a) Represents non-income producing security.

(b) Represents a security purchased under Rule 144A or Section 4(2)
and is exempt from registration under the Securities Act of 1933,

as amended, or is otherwise restricted to resale. Certain of these
securities may be resold in transactions exempt from registration,
normally to qualified institutional buyers. These securities have been

deemed liquid by the Specialist Manager.

31,2026.

Security was valued using significant unobservable inputs as of March

(d) Annualized 7-day yield as of period-end.
ADR—American Depositary Receipt
ETF—Exchange-Traded Fund

GDR—Global Depositary Receipt
NVDR—Non-Voting Depository Receipt
PLC—Public Limited Company

REIT—Real Estate Investment Trust

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of March 31, 2026.
City of London
Investment Parametric
Management Mellon Portfolio
. . Company, Investments Associates,
The Emerging Markets Portfolio Limited Corporation LLC Total

COMIMON STOCKS ...ttt ettt ettt ettt 0.80% 66.28% — 67.08%
PLEferred STOCK. ....c.viveiiiiiiteiiet ettt ettt — — — —%
INVeStMENt COMPANIES.........ccuvueuiuieiieiiieeeieietet ettt ettt ettt 12.80% 0.07% 19.55% 32.42%
Other ASSEtS (LAADIIILIES) 1.veuvevietiieieiiiieietieteiet ettt ettt s et ese s e s eseenesseneens 0.06% 0.27% 0.17% 0.50%
TOLAL INET ASSEES ..vveneevteaeeteteeetetete ettt et s et et et ae b e st et ese sttt es e eeebes e e s et eneeeeseseaseaeseneaseseneenan 13.66% 66.62% 19.72% 100.00%

The following table reflects the open derivative positions held by the Portfolio as of March 31, 2026.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
Mini MSCI Emerging Markets Index Future .......... 319 6/18/26 $ 23,201 $ (648)
$ 23,201 $ (648)
Total Unrealized Appreciation. . ... ................ $ —
Total Unrealized Depreciation. . ... ................ 648
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 648
* Cash has been pledged as collateral for futures contracts held by the Portfolio.
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HC CAPITAL TRUST

The Core Fixed Income Portfolio
Portfolio of Investments — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Asset Backed Securities — 0.18%
$ 100 American Express Credit Account Master Trust, Series 2025-2, Class A . . ... ... 4.28 4/15/30  $ 100
120 American Express Credit Account Master Trust, Series 2025-3, Class A . . . ... .. 4.51 4/15/32 121
100 American Express Credit Account Master Trust, Series 2024-1, Class A . . .. .. .. 5.23 4/15/29 101
100 BA Credit Card Trust, Series 2024-A1, ClassA. . . .. ..................... 493 5/15/29 101
155 Capital One Multi-Asset Execution Trust, Series 2021-A2, Class A2 . ......... 1.39 7/15/30 146
100  Capital One Multi-Asset Execution Trust, Series 2024-A1, Class A .. ......... 3.92 9/15/29 100
125 Carmax Auto Owner Trust, Series 2025-1, Class A4, Callable 11/15/28 @ 100.00 . 495 8/15/30 127
100 Chase Issuance Trust, Series 2024-A2, Class A . . .. ... ... 4.63 1/15/31 101
50  CNH Equipment Trust, Series 2024-C, Class A3, Callable 5/15/29 @ 100.00 . . . . 4.03 1/15/30 50
100 Ford Credit Auto Owner Trust, Series 2024-C, Class A4, Callable 8/15/28 @ 100.00 4.11 7/15/30 100
150 Ford Credit Floorplan Master Owner Trust A, Series 2018-4, ClassA. ... ...... 4.06 11/15/30 149
50 GM Financial Automobile Leasing Trust, Series 2025-3, Class A3, Callable 12/20/27
@ 100.00 . . .ot 4.17 8/21/28 50
100 GM Financial Automobile Leasing Trust, Series 2025-3, Class A4, Callable 12/20/27
@ 100.00 . ..o 4.20 8/20/29 100
60  GM Financial Consumer Automobile Receivables Trust, Series 2023-1, Class B,
Callable 12/16/26 @ 100.00 . . . ... e 5.03 9/18/28 60
200 Harley-Davidson Motorcycle Trust, Series 2024-A, Class A4, Callable 11/15/27 @
100.00. . . oo 5.29 12/15/31 203
110 Honda Auto Receivables Owner Trust, Series 2023-3, Class A4, Callable 12/18/26 @
100.00. . ..o 5.30 12/18/29 111
200 Hyundai Auto Receivables Trust, Series 2025-C, Class A3, Callable 8/15/29 @
100.00. . ..o 3.88 4/15/30 199
110 Mercedes-Benz Auto Lease Trust, Series 2025-A, Class A4, Callable 5/15/28 @
100.00. . . oo 4.69 2/18/31 111
220 Santander Drive Auto Receivables Trust, Series 2025-4, Class A3, Callable 8/15/29
@ 100.00 ... 4.17 4/15/30 221
160  Synchrony Card Funding LLC, Series 2024-A1,Class A . ... ............... 5.04 3/15/30 161
100  Synchrony Card Issuance Trust, Series 2025-A3, Class A. . .. ............... 4.06 11/15/31 100
215 Toyota Auto Receivables Owner Trust, Series 2024-A, Class A4, Callable 1/15/28 @
100.00. . . oo 4.77 4/16/29 217
25 Toyota Auto Receivables Owner Trust, Series 2024-C, Class A4, Callable 5/15/28 @
100.00. . . oo 4.83 11/15/29 25
250  Verizon Master Trust, Series 2024-6, Class A1A, Callable 8/20/27 @ 100.00. . . . . 4.17 8/20/30 251
120 Verizon Master Trust, Series 2025-1, Class A, Callable 1/20/28 @ 100.00. . . . . .. 471 1/21/31 121
200 Volkswagen Auto Lease Trust, Series 2025-A, Class A3, Callable 11/20/27 @ 100.00 4.50 6/20/28 201
100 World Omni Auto Receivables Trust, Series 2025-A, Class A4, Callable 4/15/28 @
100.00. . . oo 4.86 11/15/30 101
Total Asset Backed Securities (cost $3,433) ... ... ... v, 3,428
Collateralized Mortgage-Backed Securities — 0.68%
150  BANK, Series 2020-BN26, Class A4, Callable 3/15/30 @ 100.00. .. .......... 2.40 3/15/63 137
300 BANK, Series 2021-BN37, Class A5, Callable 11/15/31 @ 100.00. .. ......... 2.62(a) 11/15/64 267
120 BANK, Series 2019-BN21, Class A5, Callable 10/15/29 @ 100.00. . .......... 2.85 10/17/52 112
100 BANK, Series 2019-BN19, Class A3, Callable 7/15/29 @ 100.00. . ........... 3.18 8/15/61 95
300 BANK, Series 2018-BN10, Class A5, Callable 2/15/28 @ 100.00. . ... ........ 3.69 2/15/61 295
100 BANK, Series 2019-BN17, Class A4, Callable 4/15/29 @ 100.00. . ........... 3.71 4/15/52 98
175  BANK, Series 2022-BNK41,Class A4. . . . ... ..ot 3.79(a) 4/15/65 166
100  BANK, Series 2019-BN16, Class AS, Callable 2/15/29 @ 100.00 .. .......... 4.27 2/15/52 98
25 BANK, Series 2024-5YR12, Class A2, Callable 12/15/29 @ 100.00. . ... ... ... 542 12/15/57 26
150  BANK, Series 2024-5YRS, Class AS, Callable 8/15/29 @ 100.00 . ........... 6.38(a) 8/15/57 155
80  BBCMS Mortgage Trust, Series 2020-C7, Class AS, Callable 4/15/30 @ 100.00 . . 2.44 4/15/53 69
400  BBCMS Mortgage Trust, Series 2022-C15, Class A5, Callable 4/15/32 @ 100.00 . 3.66(a) 4/15/55 369
50  BBCMS Mortgage Trust, Series 2024-5C29, Class A3, Callable 9/15/29 @ 100.00 5.21 9/15/57 51
150  BBCMS Mortgage Trust, Series 2024-C28, Class AS, Callable 8/15/34 @ 100.00 . 5.40 9/15/57 154
60  BBCMS Mortgage Trust, Series 2023-C21, Class AS, Callable 9/15/33 @ 100.00 . 6.00(a) 9/15/56 64
125  BBCMS Mortgage Trust, Series 2023-C22, Class A5, Callable 10/15/33 @ 100.00 6.80(a) 11/15/56 137
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The Core Fixed Income Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Collateralized Mortgage-Backed Securities (continued)
$ 165  Benchmark Mortgage Trust, Series 2021-B25, Class ASB, Callable 4/15/31 @
100.00. . ..o 2.27 4/15/54 $ 156
110 Benchmark Mortgage Trust, Series 2020-1G1, Class AS, Callable 1/15/30 @ 100.00 2.91(a) 9/15/43 92
200  Benchmark Mortgage Trust, Series 2022-B33, Class AS, Callable 3/15/32 @ 100.00 3.46 3/15/55 183
260  Benchmark Mortgage Trust, Series 2019-B9, Class AS, Callable 2/15/29 @ 100.00 4.02 3/15/52 254
200  Benchmark Mortgage Trust, Series 2018-B6, Class A4, Callable 10/10/28 @ 100.00 4.26 10/10/51 197
150  Benchmark Mortgage Trust, Series 2024-V8, Class A3, Callable 7/15/29 @ 100.00 6.19(a) 7/15/57 157
125 Benchmark Mortgage Trust, Series 2024-V11, Class AM, Callable 11/15/29 @
100.00. . .o 6.20(a) 11/15/57 130
150  BMO Mortgage Trust, Series 2025-C11, Class ASB, Callable 2/15/35 @ 100.00 . . 5.68 2/15/58 157
125  BMO Mortgage Trust, Series 2025-C11, Class A5, Callable 2/15/35 @ 100.00 . . . 5.69 2/15/58 130
286  BMO Mortgage Trust, Series 2024-5C4, Class A3, Callable 5/15/29 @ 100.00 . . . 6.53(a) 5/15/57 299
115  Citigroup Commercial Mortgage Trust, Series 2020-GC46, Class AS, Callable
2/15/30 @ 100.00 . . ..ot 2.92 2/15/53 104
160  Citigroup Commercial Mortgage Trust, Series 2019-C7, Class A4, Callable 12/15/29
@ 100.00 . .. 3.10 12/15/72 151
9  Fannie Mae-ACES, Series 2020-M52, Class A2 . . . ... .. 1.32(a) 10/25/30 8
18  Fannie Mae-ACES, Series 2020-M14, Class A2 .. ... .. ..., 1.78 5/25/30 16
181 Fannie Mae-ACES, Series 2020-M8, Class A2 . . . . ...t 1.82 2/25/30 166
—  Fannie Mae-ACES, Series 2017-M7,Class A2 . . .. ..., 2.96(a) 2/25/27 —
137 Fannie Mae-ACES, Series 2022-M11,Class A2 . ... ... ... 2.97(a) 10/25/27 135
82 Fannie Mae-ACES, Series 2017-M11,Class A2 . .. ... .. 2.98 8/25/29 79
15  Fannie Mae-ACES, Series 2018-M1, Class A2 . ... ....... ...t 2.99(a) 12/25/27 14
156  Fannie Mae-ACES, Series 2017-M12,Class A2 ... ....... ... ... ... ..... 3.07(a) 6/25/27 154
145 Fannie Mae-ACES, Series 2017-M15, Class ATS2 . ... ......... .. ... .... 3.16(a) 11/25/27 143
18 Fannie Mae-ACES, Series 2019-M5,Class A2 . . .. ... ... 3.27 2/25/29 17
23 Fannie Mae-ACES, Series 2018-M10,Class A2 . .. ...................... 3.37(a) 7/25/28 23
227  Fannie Mae-ACES, Series 2018-M14,Class A2 ... ....... ... ... ... ..... 3.58(a) 8/25/28 224
149 Fannie Mae-ACES, Series 2019-M2, Class A2 . . . ... ..ot 3.65(a) 11/25/28 147
100 Fannie Mae-ACES, Series 2023-M4, Class A2 . . .. ..., 3.77(a) 9/25/32 97
20  Freddie Mac Multifamily Structured Pass Through Certificates, Series K112, Class
A2, Callable 5/25/30 @ 100.00 . . .. ........ .. .. .. ... . ... 1.31 5/25/30 18
25  Freddie Mac Multifamily Structured Pass Through Certificates, Series K116, Class
A2, Callable 7/25/30 @ 100.00 . . . .. ...t 1.38 7/25/30 22
300 Freddie Mac Multifamily Structured Pass Through Certificates, Series K117, Class
A2, Callable 8/25/30 @ 100.00 . . . .. ... ...ttt 1.41 8/25/30 267
320  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-1516, Class
A2, Callable 5/25/35 @ 100.00 . . . .. ... i 1.72 5/25/35 253
47  Freddie Mac Multifamily Structured Pass Through Certificates, Series K106, Class
Al, Callable 10/25/29 @ 100.00 . . .. ........ ... ... . ... 1.78 10/25/29 45
415 Freddie Mac Multifamily Structured Pass Through Certificates, Series K126, Class
A2, Callable 1/25/31 @ 100.00. . . .. ...ttt 2.07 1/25/31 377
200 Freddie Mac Multifamily Structured Pass Through Certificates, Series K133, Class
A2, Callable 9/25/31 @ 100.00 . . .. .. ...t 2.10 9/25/31 179
165 Freddie Mac Multifamily Structured Pass Through Certificates, Series K749, Class
A2, Callable 3/25/29 @ 100.00 . . . .. ... ...t 2.12(a) 3/25/29 156
200  Freddie Mac Multifamily Structured Pass Through Certificates, Series K749, Class
AM, Callable 4/25/29 @ 100.00 . . ....... ... ... ... ... 2.12 4/25/29 188
100  Freddie Mac Multifamily Structured Pass Through Certificates, Series K136, Class
A 2.13 11/25/31 89
310  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-1521, Class
A2, Callable 8/25/36 @ 100.00. . . .. ....... .. ... 2.18 8/25/36 249
30 Freddie Mac Multifamily Structured Pass Through Certificates, Series K099, Class
Al, Callable 6/25/29 @ 100.00 . . . .. ... ...t 2.26 6/25/29 29
163 Freddie Mac Multifamily Structured Pass Through Certificates, Series K143, Class
Al, Callable 4/25/32 @ 100.00 . . . .. ... ... 2.71 4/25/55 153
75  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-1514, Class
A2, Callable 10/25/34 @ 100.00 . . .. .......... . ... 2.86 10/25/34 66
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The Core Fixed Income Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Collateralized Mortgage-Backed Securities (continued)
$ 200 Freddie Mac Multifamily Structured Pass Through Certificates, Series K147, Class
A 3.00(a) 6/25/32  § 185
100  Freddie Mac Multifamily Structured Pass Through Certificates, Series K092, Class
A2, Callable 4/25/29 @ 100.00 . . . .. ...ttt 3.30 4/25/29 98
300  Freddie Mac Multifamily Structured Pass Through Certificates, Series K091, Class
A 3.51 3/25/29 295
243 Freddie Mac Multifamily Structured Pass Through Certificates, Series K087, Class
A 3.77 12/25/28 240
170 Freddie Mac Multifamily Structured Pass Through Certificates, Series K-152, Class
A2, Callable 11/25/32 @ 100.00 . . .. ... ..ot 3.78 11/25/32 164
75  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-153, Class
AM, Callable 12/25/32 @ 100.00 . ... ... ... 3.82 12/25/32 72
350  Freddie Mac Multifamily Structured Pass Through Certificates, Series K077, Class
A2, Callable 5/25/28 @ 100.00 . . . .. ... .. ... it 3.85 5/25/28 348
400  Freddie Mac Multifamily Structured Pass Through Certificates, Series K081, Class
A2, Callable 8/25/28 @ 100.00 . . . ....... ... ... 3.90(a) 8/25/28 399
65  Freddie Mac Multifamily Structured Pass Through Certificates, Series K082, Class
A2, Callable 9/25/28 @ 100.00 . . .. ... ... .. .. ... ... .. ... 3.92(a) 9/25/28 65
163 Freddie Mac Multifamily Structured Pass Through Certificates, Series K-168, Class
Al, Callable 10/25/34 @ 100.00 . . ... ... .t 4.13 10/25/34 159
540 Freddie Mac Multifamily Structured Pass Through Certificates, Series K761, Class
A2, Callable 6/25/32 @ 100.00 . . . .. ...t 4.40(a) 6/25/32 542
150  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-171, Class
A2, Callable 6/25/35 @ 100.00 . . . .. ... . 4.40 6/25/35 148
175  Freddie Mac Multifamily Structured Pass Through Certificates, Series K751, Class
A2, Callable 3/25/30 @ 100.00 . . .. ... ... ... 441 3/25/30 176
50  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-165, Class
A2, Callable 9/25/34 @ 100.00 . . . .. ...t 4.49 9/25/34 50
140 Freddie Mac Multifamily Structured Pass Through Certificates, Series K-164, Class
A2, Callable 5/25/34 @ 100.00 . . . .. ... .. ... 5.00 5/25/34 144
275 Freddie Mac Multifamily Structured Pass Through Certificates, Series K-162, Class
A2, Callable 12/25/33 @ 100.00 . . .. ... ..ot 5.15 12/25/33 286
200  GS Mortgage Securities Trust, Series 2019-GC42, Class A4, Callable 9/10/29 @
100.00. . ..o 3.00 9/10/52 189
100  GS Mortgage Securities Trust, Series 2020-GC45, Class AS, Callable 1/13/30 @
100.00. . ..o 3.17(a) 2/13/53 93
25  GS Mortgage Securities Trust, Series 2018-GS9, Class A4, Callable 3/10/28 @
100.00. . ..o 3.99(a) 3/10/51 25
100  GS Mortgage Securities Trust, Series 2018-GS10, Class AS, Callable 7/10/28 @
100.00. . .o 4.16(a) 7/10/51 99
225 Morgan Stanley Bank of America Merrill Lynch Trust, Series 2017-C33, Class AS,
Callable 5/15/27 @ 100.00 . . . .. ... . 3.60 5/15/50 223
400  Morgan Stanley Capital I Trust, Series 2021-L7, Class A5, Callable 10/15/31 @
100.00. . ..o 2.57 10/15/54 354
100  MSWF Commercial Mortgage Trust, Series 2023-1, Class A5, Callable 6/15/33 @
100.00. . ..o 5.75 5/15/56 105
100 UBS Commercial Mortgage Trust, Series 2018-C9, Class A4, Callable 4/15/28 @
100.00. . ..o 4.12(a) 3/15/51 98
122 Wells Fargo Commercial Mortgage Trust, Series 2019-C53, Class A4, Callable
10/15/29 @ 100.00. . . . oo oot 3.04 10/15/52 116
20  Wells Fargo Commercial Mortgage Trust, Series 2022-C62, Class A4, Callable
41532 @ 100.00 . ..o 4.00(a) 4/15/55 19
125  Wells Fargo Commercial Mortgage Trust, Series 2018-C47, Class A4, Callable
10/15/28 @ 100.00. . .. ..o 4.44 9/15/61 125
200 Wells Fargo Commercial Mortgage Trust, Series 2025-C64, Class A5, Callable
2/15/35 @ 100.00 .. ... 5.65 2/15/58 208
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Collateralized Mortgage-Backed Securities (continued)
$ 100 Wells Fargo Commercial Mortgage Trust, Series 2025-5C3, Class AS, Callable
115730 @ 100.00 . . . ..ot 6.39(a) 1/15/58 $ 105
Total Collateralized Mortgage-Backed Securities (cost $13,343) ........... 12,747
U.S. Government Agency Mortgages — 11.30%

215 Fannie Mae, Pool #BQ3141 . .. ... ... .. 1.50 10/1/35 195
327  Fannie Mae, Pool #CAT695 . . . ..o 1.50 11/1/50 252
116  Fannie Mae, PoOl #MA4310 . . . . ... ... e 1.50 4/1/41 97
364 Fannie Mae, Pool #MA4280 . . . . . .. .o 1.50 3/1/51 280
332 Fannie Mae, Pool #MA4304 . . . . ... .. 1.50 4/1/51 256
380  Fannie Mae, Pool #MA4354 . . . . . .. 1.50 6/1/51 293
272 Fannie Mae, Pool #MA4417 . . . . oo 1.50 9/1/36 244
294 Fannie Mae, Pool #MA4236 . . . . . . . ... e 1.50 1/1/51 227
165 Fannie Mae, Pool #CBO711. . . ... ... ... i 1.50 6/1/51 128
347  Fannie Mae, Pool #FM6579 . . . .. . ... 1.50 3/1/51 270
138 Fannie Mae, PoOl #MA4386 . . . . ... .. o 1.50 7/1/41 116
88  Fannie Mae, Pool #MA4445 . . . . . .. . . . 1.50 10/1/41 74
394 Fannie Mae, Pool #MA4397 . . . . . . 1.50 8/1/51 304
286  Fannie Mae, POl #MA4266 . . . . ... ... 1.50 2/1/41 241
72 Fannie Mae, Pool #BT2055. . . . . ... . 1.50 3/1/37 65
245 Fannie Mae, Pool #CBO0310 . .. ... ... 1.50 4/1/36 220
89 Fannie Mae, Pool #MA4122 . . . . . . .. e 1.50 9/1/35 81
309  Fannie Mae, Pool #MA4441 . . . .. .. .. 1.50 10/1/36 279
64  Fannie Mae, POOl #MA4286 . . . . . ... i 1.50 3/1/41 54
12 Fannie Mae, Pool #MA4205 . . . . . ... 1.50 12/1/35 11
375 Fannie Mae, Pool #MA4343 . . . .. .. . ... 1.50 5/1/51 288
33 Fannie Mae, Pool #FS2037 . . . . . . .. 1.50 5/1/37 30
148  Fannie Mae, Pool #MA4302 . . . .. .. .. 1.50 4/1/36 134
192 Fannie Mae, Pool #BQS5781 . . . .. ... 1.50 11/1/35 174
17 Fannie Mae, Pool #MA4181 . . . .. .o 1.50 11/1/50 13
234 Fannie Mae, Pool #CAT696 . . . .. .. ... 1.50 11/1/50 181
51 Fannie Mae, Pool #MA4342 . . . ... ... .. 1.50 5/1/41 43
107 Fannie Mae, Pool #FM9249 . . . . . .. ... 1.50 10/1/41 90
226 Fannie Mae, Pool #FS1327 . . . . .. 1.50 6/1/36 204
9 Fannie Mae, Pool #BJ4362 . . . . . . ... . . . . 2.00 11/1/32 8
360  Fannie Mae, Pool #MA4182 . . . .. .. ... 2.00 11/1/50 292
336  Fannie Mae, Pool #CAT7833 . . ... .. 2.00 11/1/50 277
296  Fannie Mae, Pool #FM6555 . . . ... ... 2.00 4/1/51 242
150 Fannie Mae, POOL #MA41T6 . . . ..o e 2.00 11/1/40 133
429 Fannie Mae, Pool #FM7411 . . ... .. ... . e 2.00 5/1/51 345
378  Fannie Mae, Pool #CB2840 . . ... .. ... ... . 2.00 2/1/52 310
220 Fannie Mae, Pool #MA4119 . . . .. .. 2.00 9/1/50 179
194 Fannie Mae, Pool #FM5044 . . . . . ... 2.00 12/1/50 159
240  Fannie Mae, Pool #MA4208 . . . . . . . ... 2.00 12/1/50 195
383 Fannie Mae, Pool #BK8461 . . . .. .. .. . . . . . 2.00 1/1/51 311
374 Fannie Mae, Pool #CA8252 . . . . . .. 2.00 12/1/45 305
383 Fannie Mae, Pool #MA4158 . . . .. .. ... 2.00 10/1/50 311
417 Fannie Mae, Pool #CB3102 . . . .. it 2.00 3/1/52 342
364 Fannie Mae, Pool #FMO579 . . . . . . .. . e 2.00 7/1/51 295
84  Fannie Mae, Pool #CAB687 . . . .. ... .. 2.00 1/1/51 68
141 Fannie Mae, Pool #MA4303 . . . ... ... .. 2.00 4/1/36 130
333 Fannie Mae, Pool #MA4255 . . . . . .. . .. 2.00 2/1/51 270
427 Fannie Mae, Pool #FMA4788 . . . . . . . . .. . e 2.00 11/1/50 348
81 Fannie Mae, Pool #MA4155 . . . . . . 2.00 10/1/35 75
165 Fannie Mae, Pool #FM4039 . . . ... ... .. 2.00 10/1/35 153
220  Fannie Mae, Pool #FM3755 . . . .. .. 2.00 9/1/35 203
15 Fannie Mae, Pool #CAT7225 . . . . 2.00 10/1/50 13
6 Fannie Mae, Pool #AY 4232 . . . .. . . .. e 2.00 5/1/30 5

105



HC CAPITAL TRUST

The Core Fixed Income Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 430  Fannie Mae, Pool #MA4413 . . . . . ... .. 2.00 9/1/51 $ 349
280 Fannie Mae, Pool #MA4602 . . . . . .o 2.00 5/1/37 257
290  Fannie Mae, Pool #CAT7799 . . . .. o 2.00 11/1/50 235
324 Fannie Mae, Pool #MA4536 . . . . .. ... 2.00 2/1/37 298
251 Fannie Mae, Pool #MA4403 . . . . ... ... 2.00 8/1/36 232
23 Fannie Mae, Pool #MA4333 . . . .. .. . .. 2.00 5/1/41 20
380  Fannie Mae, Pool #BT0240. . . . . ... ... i 2.00 9/1/51 309
383 Fannie Mae, Pool #FM4969 . . . . . .. .. . 2.00 12/1/50 313
408  Fannie Mae, Pool #BR0948 . . . .. .. .. .. . .. . 2.00 4/1/51 331
341 Fannie Mae, Pool #CB1620 . . ... ... ... i 2.00 9/1/51 276
444 Fannie Mae, Pool #BR4094 . . . .. .. ... . . . 2.00 1/1/51 362
47 Fannie Mae, Pool #BUST81 . . ... .. ... . . . . .. 2.00 4/1/37 44
272 Fannie Mae, Pool #CAT7224 . . . . . .. . 2.00 10/1/50 222
107 Fannie Mae, Pool #MA4287 . . . . . ... 2.00 3/1/41 93
411 Fannie Mae, Pool #BQ5112 . . ... .. ... 2.00 11/1/50 335
349  Fannie Mae, Pool #MA4305 . . . .. .. .. 2.00 4/1/51 283
30 Fannie Mae, Pool #FM9724 . . . . . . . .. 2.00 11/1/36 28
339  Fannie Mae, Pool #MA4281 . . . .. ... 2.00 3/1/51 275
100 Fannie Mae, Pool #HFM5453 . . . ... 2.00 1/1/41 88
327 Fannie Mae, Pool #MA4237 . . . .o 2.00 1/1/51 266
90 Fannie Mae, Pool #FSO317 . . . . .. . . .. e 2.00 2/1/42 77
371 Fannie Mae, Pool #CA8933 . . . ... ... .. 2.00 2/1/51 304
85 Fannie Mae, Pool #MA4474 . . . . . .. . .. 2.00 11/1/41 74
245  Fannie Mae, Pool #CAO183 . . . . . ... 2.00 2/1/36 227
296  Fannie Mae, Pool #BP9370. . . . . . .. ... . 2.00 7/1/50 241
330  Fannie Mae, Pool #BQ3004 . . . . ... ... .. 2.00 10/1/50 269
272 Fannie Mae, Pool #BQ7777 . . . . ot 2.00 3/1/36 250
328  Fannie Mae, Pool #BQS8341 . . ... ... .. 2.00 12/1/50 267
17 Fannie Mae, Pool #CA8893 . . . . . ... 2.00 2/1/51 13
5 Fannie Mae, Pool #AS0001. . . . .. ... ... . . . . . 2.00 7/1/28 5
155 Fannie Mae, Pool #BQ5160 . . ... ... ... . . . 2.00 12/1/50 126
340  Fannie Mae, Pool #CAS8850 . . . . ... .o 2.00 2/1/51 277
324 Fannie Mae, Pool #BQO9685 . . . . . . ... 2.00 1/1/51 263
263 Fannie Mae, Pool #BU7103 . . ... ... ... . . . .. 2.00 12/1/51 212
33 Fannie Mae, Pool #AS1058. . . . . ... . . 2.00 11/1/28 32
315 Fannie Mae, Pool #MA4128 . . . . . . ... .. 2.00 9/1/40 274
125 Fannie Mae, Pool #BP6626. . . . . ... ... 2.00 8/1/50 102
429 Fannie Mae, Pool #MA4S511 . . ..o 2.00 1/1/52 347
24 Fannie Mae, Pool #MA4093 . . . . . . ... . 2.00 8/1/40 21
32 Fannie Mae, Pool #MA4071 . . . . ... 2.00 7/1/40 29
366  Fannie Mae, Pool #MA4378 . . . .. ... 2.00 7/1/51 297
228 Fannie Mae, Pool #BR4435 . . . . . ... . . . 2.00 4/1/51 185
189  Fannie Mae, Pool #CAS118 . . ... .. ... . . 2.00 12/1/50 155
18 Fannie Mae, Pool #FM6559 . . . .. ... 2.00 3/1/51 15
231 Fannie Mae, Pool #MA4325 . . . .. . ... .. 2.00 5/1/51 187
5 Fannie Mae, Pool #CA0052 . . . .. e e e 2.00 7/1/32 5
263 Fannie Mae, POl #BR2176 . .. .. ... 2.00 7/1/36 242
214 Fannie Mae, Pool #MA4355 . . . . . . . .. e 2.00 6/1/51 174
2 Fannie Mae, Pool #AS2673. . . . . . .. 2.00 5/1/29 2
366  Fannie Mae, Pool #FM9441 . . . . ... .. 2.00 4/1/51 298
211 Fannie Mae, Pool #MA4437 . . . . . . . . 2.00 10/1/51 171
339 Fannie Mae, Pool #FM5308 . . . . . . .. ... 2.00 12/1/50 276
358  Fannie Mae, Pool #CA8110 . . ... .. ... .. 2.00 12/1/50 293
272 Fannie Mae, Pool #MA4360 . . . . ... ... 2.00 6/1/36 251
117 Fannie Mae, Pool #MA4204 . . . . . ... 2.00 12/1/40 103
351 Fannie Mae, Pool #CBO0684 . . . . . .. ... . 2.00 6/1/51 286
351 Fannie Mae, Pool #FM6448 . . . . . .. ... . 2.00 3/1/51 288
299  Fannie Mae, Pool #FM6852 . . . .. .. ... 2.00 5/1/51 246
387  Fannie Mae, Pool #CA9273 . . . . ... 2.00 2/1/51 313



HC CAPITAL TRUST

The Core Fixed Income Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 244 Fannie Mae, Pool #FST1621 . . . . .. .. 2.00 7/1/51 °$ 198
279 Fannie Mae, Pool #MA4442 . . . . . 2.00 10/1/36 257
22 Fannie Mae, Pool #MA2906 . . . . . .. ... 2.00 2/1/32 21
172 Fannie Mae, Pool #CB0497 . . . .. .. .. 2.00 5/1/51 141
373 Fannie Mae, Pool #FS1334 . . . . ... ... ... 2.00 11/1/51 301
363 Fannie Mae, Pool #CB0325 . . . .. .. i 2.00 4/1/51 294
228  Fannie Mae, Pool #FS0355 . . . . . . .. 2.00 9/1/51 183
21 Fannie Mae, Pool #MA1277 . . . .. 2.50 12/1/27 21
216  Fannie Mae, Pool #FM3494 . . . . . . . ... . . 2.50 4/1/48 188
18  Fannie Mae, Pool #MAI210 . . . .. ... 2.50 10/1/27 18
23 Fannie Mae, Pool #AT2717. . . o oo e e e e e e e e e 2.50 5/1/43 21
10 Fannie Mae, Pool #AO3019 . . . .. .. ... . . . . e 2.50 5/1/27 10
289  Fannie Mae, Pool #BQS5110 .. ... .. ... 2.50 11/1/50 245
373 Fannie Mae, Pool #CB2523 . . ... ... ... 2.50 1/1/52 318
19 Fannie Mae, Pool #CAG0T74 . . . .. . 2.50 6/1/50 17
199  Fannie Mae, Pool #CA6304 . . . ... ... 2.50 7/1/50 170
20  Fannie Mae, Pool #AS8246. . . . . ... ... 2.50 11/1/31 19
10 Fannie Mae, Pool #AS8437. . . . . ... . 2.50 12/1/36 9
196  Fannie Mae, Pool #MA4S17 . . ... 2.50 1/1/37 185
83 Fannie Mae, Pool #MA4099 . . . . . .. 2.50 8/1/35 78
203 Fannie Mae, Pool #BK2588 . . . .. ... ... . . ... 2.50 5/1/50 172
10 Fannie Mae, Pool #MA2868 . . . . . .. ... . 2.50 1/1/32 10
186  Fannie Mae, Pool #MA4210 . . . . ... .. 2.50 12/1/50 157
41 Fannie Mae, Pool #BCO041 . . . .. ... . 2.50 11/1/31 40
370 Fannie Mae, Pool #BUL451 . . ... .. ... . . . . 2.50 1/1/52 314
340 Fannie Mae, Pool #BUSOL7 . . . .. .. . 2.50 12/1/51 293
153 Fannie Mae, Pool #CAT7237 . . . ... 2.50 10/1/50 131
63 Fannie Mae, Pool #MA3827 . . . . ... 2.50 11/1/34 60
15 Fannie Mae, Pool #AS0513. . . . . ... 2.50 8/1/43 13
377 Fannie Mae, Pool #FMO501 . . . .. .. ... . . . . 2.50 11/1/51 323
210  Fannie Mae, Pool #CAG07S . . . . ... 2.50 6/1/50 180
277  Fannie Mae, Pool #CAS8131 .. ... ... 2.50 12/1/50 237
193 Fannie Mae, Pool #CB1131. . . ... ... . ... . 2.50 7/1/51 163
349 Fannie Mae, Pool #CB1784 . . . . . . .. .. . . . e 2.50 10/1/51 298
26 Fannie Mae, Pool #AS4946. . . . . . .. . 2.50 5/1/30 26
421 Fannie Mae, Pool #FS0235. . . . ... ... .. 2.50 1/1/52 354
35  Fannie Mae, Pool #FMO9543 . . . . ... . 2.50 12/1/51 30
18 Fannie Mae, Pool #AP4AT42. . . . .. o 2.50 8/1/27 18
17 Fannie Mae, Pool #FM9033 . . . .. . ... .. . . e 2.50 10/1/51 14
361 Fannie Mae, Pool #FS0030. . . ... ... ... 2.50 4/1/51 304
176 Fannie Mae, Pool #FM3027 . . . ... ..o 2.50 12/1/46 154
170 Fannie Mae, Pool #CA8132 . . . ... ... 2.50 12/1/50 145
93 Fannie Mae, Pool #MA3246 . . . . . . . ... . 2.50 1/1/33 90
380 Fannie Mae, Pool #CB1666 . . . .. .. .. ... 2.50 9/1/51 325
408  Fannie Mae, Pool #EM8745 . . . . . .. .. . . 2.50 9/1/51 344
345  Fannie Mae, Pool #FM8997 . . . . . ... 2.50 10/1/51 295
230 Fannie Mae, Pool #FM3878 . . . .. ... 2.50 7/1/50 199
330 Fannie Mae, Pool #BR7857 . . . .. .. . .. . . . 2.50 5/1/51 280
376  Fannie Mae, Pool #CB1828 . . . .. .. ... .. . . 2.50 10/1/51 318
32 Fannie Mae, Pool #MA3965 . . . . . ... 2.50 3/1/40 29
6 Fannie Mae, Pool #AS8893. . . . . . ... 2.50 2/1/32 5
7 Fannie Mae, Pool #MA3788 . . . . . . .. 2.50 9/1/39 6
9 Fannie Mae, Pool #AS4660. . . . . . ... 2.50 3/1/30 9
13 Fannie Mae, Pool #MA3737 . . . ... 2.50 8/1/34 12
338  Fannie Mae, Pool #MA4399 . . . . . ... 2.50 8/1/51 286
397 Fannie Mae, Pool #CA9289 . . . .. .. 2.50 2/1/51 334
6 Fannie Mae, Pool #MA2789 . . . . . . . . . e 2.50 10/1/36 6
162 Fannie Mae, Pool #MA4414 . . . . ... . . 2.50 9/1/51 138
213 Fannie Mae, Pool #MA4096 . . . . . ... ... 2.50 8/1/50 180



HC CAPITAL TRUST

The Core Fixed Income Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 6  Fannie Mae, Pool #MA2888 . . . . . ... ... 2.50 1/1/47  $ 5
17 Fannie Mae, Pool #CB2868 . . . .. .. .. i 2.50 2/1/52 15
107 Fannie Mae, Pool #FS1340. . . . . . .. ... . . . 2.50 3/1/52 92
56  Fannie Mae, Pool #FS0547 . . . . . ... 2.50 2/1/52 48
4 Fannie Mae, Pool #AS8172. . . . .. o 2.50 10/1/36 4
255  Fannie Mae, Pool #MA4S541 . . . .. . 2.50 2/1/42 228
123 Fannie Mae, Pool #MA2730 . . . . ... ... 2.50 8/1/46 107
86 Fannie Mae, Pool #MA3765 . . . . . oo 2.50 9/1/49 73
204  Fannie Mae, Pool #FM2881 . . . . ... ... 2.50 4/1/50 176
45  Fannie Mae, Pool #FM3296 . . . . .. ... 2.50 5/1/35 43
207 Fannie Mae, Pool #BO4657 . . . .. oo 2.50 11/1/49 177
220 Fannie Mae, Pool #FM4231 . . ... .. ... . . 2.50 9/1/50 188
123 Fannie Mae, Pool #MA3902 . . . ... .. ... 2.50 1/1/50 105
70 Fannie Mae, Pool #AB7391 . . .. ... . . 2.50 12/1/42 63
206  Fannie Mae, Pool #BP5878. . . . .. ... 2.50 6/1/50 174
19  Fannie Mae, Pool #MA4016 . . . . ... ... .. 2.50 5/1/40 18
31 Fannie Mae, Pool #MA3955 . . . . . 2.50 3/1/35 30
9 Fannie Mae, Pool #AZ6458 . . . . . . 2.50 7/1/30 9
7 Fannie Mae, Pool #BJ3742 . . . . .. o 2.50 12/1/32 7
127 Fannie Mae, Pool #BQ0329 . . . . ... ... . ... 2.50 7/1/50 107
17 Fannie Mae, Pool #MA3217 . . . .. . . e 2.50 12/1/32 16
28  Fannie Mae, Pool #AS8892. . . . . .. . .. 2.50 2/1/32 27
35 Fannie Mae, Pool #BE3032. . . . ... .. ... . 2.50 1/1/32 34
24 Fannie Mae, Pool #FM4638 . . . .. .. ... 2.50 10/1/50 21
43 Fannie Mae, Pool #MA4053 . . . . . . . ... . 2.50 6/1/35 41
121 Fannie Mae, Pool #MA3990 . . . . . .. .. 2.50 4/1/50 102
210  Fannie Mae, Pool #MA4078 . . . . . . ... 2.50 7/1/50 179
14 Fannie Mae, Pool #MA3282 . . . .. .. 2.50 2/1/33 13
59 Fannie Mae, Pool #MA4075 . . . .. o 2.50 7/1/35 56
21 Fannie Mae, Pool #BJ3944 . . . . . . . .. ... 2.50 1/1/33 20
4 Fannie Mae, Pool #AUGOTT7 . . . . . oo e 2.50 9/1/28 4
22 Fannie Mae, Pool #MA3801 . . . . .. ... 2.50 10/1/49 19
255  Fannie Mae, Pool #FM4309 . . . .. . ... 2.50 9/1/50 215
55 Fannie Mae, Pool #MA3154 . . . . . . ... e 2.50 10/1/32 53
211 Fannie Mae, Pool #MA4159 . . . . . ... 2.50 10/1/50 180
25 Fannie Mae, Pool #AUG387 . . . ... .. .o 2.50 11/1/28 25
9 Fannie Mae, Pool #AUS334 . . . ... 2.50 11/1/28 9
229 Fannie Mae, PoOl #MA4256 . . . . ..o oo 2.50 2/1/51 194
15 Fannie Mae, Pool #CB2979 . . . . . .. . . . . 2.50 2/1/37 14
6  Fannie Mae, Pool #BD8046 . . ... ... ... 2.50 9/1/31 6
31 Fannie Mae, Pool #MA3896 . . . .. ... ... 2.50 1/1/35 29
16 Fannie Mae, Pool #MA4423 . . . . ... 2.50 9/1/41 14
326 Fannie Mae, Pool #CB1556 . . . .. .. ... . . . . e 2.50 9/1/51 278
162 Fannie Mae, Pool #MA4183 . . . . . .. 2.50 11/1/50 137
6 Fannie Mae, Pool #MAIS511 . . ... 2.50 7/1/33 5
10 Fannie Mae, POOl #MAI270 . . . . . ..o 2.50 11/1/32 9
324 Fannie Mae, Pool #CBO415 . . . .. ... 2.50 5/1/51 274
30 Fannie Mae, Pool #MA3764 . . . . . . . . .. e 2.50 9/1/34 28
17 Fannie Mae, Pool #AU2619 . . ... .. .. . 2.50 8/1/28 17
18  Fannie Mae, Pool #MA2854 . . . . . .. .. 2.50 12/1/46 15
4 Fannie Mae, Pool #MA3930 . . . .. .ot 2.50 2/1/35 4
8 Fannie Mae, Pool #MA3830 . . . . . . . ... 2.50 11/1/39 8
8 Fannie Mae, Pool #MA2087 . . . . . oo oo 3.00 11/1/34 7
8 Fannie Mae, Pool #AS3117. . . . .. 3.00 8/1/29 8
60  Fannie Mae, Pool #MA2833 . . . . ... .. 3.00 12/1/46 54
29 Fannie Mae, Pool #MA1S527 . . . oo 3.00 8/1/33 28
9 Fannie Mae, Pool #AS2312. . . . . . . . e 3.00 5/1/29 9
31 Fannie Mae, Pool #AS8186. . . . .. ... . 3.00 10/1/46 28
12 Fannie Mae, Pool #BK1015 . . ... ... . . . 3.00 2/1/33 11



HC CAPITAL TRUST

The Core Fixed Income Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 54 Fannie Mae, Pool #BE1901. . . . . ... ... .. . 3.00 12/1/46  $ 49
4 Fannie Mae, Pool #AQ3223 . . . ... ... .. 3.00 11/1/27 4
112 Fannie Mae, Pool #CAS5668 . . . . . ... .. . 3.00 5/1/50 100
5 Fannie Mae, Pool #MA2065 . . . .. ... ... 3.00 10/1/34 5
8 Fannie Mae, Pool #AWS8295 . . . . . ... 3.00 8/1/29 8
93 Fannie Mae, Pool #AS7904. . . . . . . . . . 3.00 9/1/46 84
4 Fannie Mae, Pool #MA3377 . . . . . . 3.00 5/1/48 4
79 Fannie Mae, Pool #BN7703 . . . . . .. . 3.00 8/1/49 70
363 Fannie Mae, Pool #CB2755 . . . ... .. . .. 3.00 2/1/52 323
59  Fannie Mae, Pool #MA3106. . . . . ... i 3.00 8/1/47 53
362 Fannie Mae, Pool #CB2756 . . . . ..o 3.00 2/1/52 321
90 Fannie Mae, Pool #MA2737 . . . . . e 3.00 9/1/46 82
39  Fannie Mae, Pool #BO9169 . . ... ... .. .. 3.00 12/1/49 35
72 Fannie Mae, Pool #MA3082 . . . . . ... 3.00 7/1/47 65
12 Fannie Mae, Pool #MA2832 . . . . . ... 3.00 12/1/36 12
90  Fannie Mae, Pool #BO8947 . . . . . . ... . .. 3.00 1/1/50 80
20 Fannie Mae, Pool #MA3331 . . . .. .. 3.00 4/1/48 18
80  Fannie Mae, Pool #BO3192 . . .. ... .. .. 3.00 10/1/49 72
14 Fannie Mae, Pool #MA2897 . . . . . .. 3.00 2/1/37 13
108 Fannie Mae, Pool #BD2446 . . . .. ... 3.00 1/1/47 98
24 Fannie Mae, Pool #CA3754 . . . .. . . . . e 3.00 6/1/34 23
61 Fannie Mae, Pool #AS8784. . . . . . . . . . 3.00 2/1/47 55
19 Fannie Mae, Pool #AS8438. . . . .. ... . . 3.00 12/1/36 18
5 Fannie Mae, Pool #AUT890 . . . . . .o oot 3.00 9/1/28 5
12 Fannie Mae, Pool #BJ2996 . . . . .. .. ... . . 3.00 1/1/33 11
30 Fannie Mae, Pool #MA3127 . . . . oo 3.00 9/1/37 29
20  Fannie Mae, Pool #AL9996 . . . ... ... .. .. 3.00 4/1/32 19
144 Fannie Mae, Pool #MA4048 . . . . . . ... 3.00 6/1/50 128
5 Fannie Mae, Pool #MA3657 . . . .o oo 3.00 5/1/34 5
63 Fannie Mae, Pool #AU3735 . . . .. . .. e 3.00 8/1/43 58
14 Fannie Mae, Pool #AWT7383 . . . . . ... 3.00 8/1/29 14
201 Fannie Mae, Pool #FS1374 . . . . . . .. . .. 3.00 3/1/52 177
70 Fannie Mae, Pool #MA3T774 . . . . oo 3.00 9/1/49 62
10 Fannie Mae, Pool #AR7426 . . . . . . . . .. . . e 3.00 7/1/43 9
95 Fannie Mae, Pool #AT7620. . . . . ..o e e 3.00 6/1/43 87
51 Fannie Mae, Pool #AY4829 . . .. ... . 3.00 5/1/45 47
12 Fannie Mae, Pool #AS4334. . . . .. ... 3.00 1/1/45 11
32 Fannie Mae, Pool #CA3788 . . . . . o 3.00 7/1/49 29
48 Fannie Mae, Pool #AS4333. . . . . . . . .. e 3.00 1/1/45 44
156  Fannie Mae, Pool #MA4579 . . . ... 3.00 4/1/52 137
33 Fannie Mae, Pool #FM4317 . . ... . . 3.00 9/1/50 29
175 Fannie Mae, Pool #MA3834 . . . . .. ... 3.00 11/1/49 157
4 Fannie Mae, Pool #MA3890 . . . . . . . . ... . 3.00 1/1/40 4
49 Fannie Mae, Pool #FM2132 . . . ... 3.00 1/1/50 44
27  Fannie Mae, Pool #MA3744 . . . . . ... 3.00 8/1/49 24
6 Fannie Mae, Pool #MA2287 . . . . oot e 3.00 6/1/35 6
39 Fannie Mae, Pool #AY4200 . . . .. .o 3.00 5/1/45 36
80 Fannie Mae, Pool #AT2014. . . . . . .. ... . . e 3.00 4/1/43 73
46  Fannie Mae, Pool #FM1552 . .. . .. ... 3.00 12/1/47 41
3 Fannie Mae, Pool #MA3691 . . . .. .. 3.00 7/1/49 3
165  Fannie Mae, Pool #FSO831 . . . . ... ... 3.00 3/1/52 145
19 Fannie Mae, Pool #MA3934 . . . . . . ... e 3.00 2/1/40 18
13 Fannie Mae, Pool #MA3090 . . . . . ... o 3.00 8/1/32 13
100  Fannie Mae, Pool #FM1370 . . . ... ... 3.00 4/1/46 92
4 Fannie Mae, Pool #AS8074. . . . . . .. 3.00 10/1/46 4
14 Fannie Mae, Pool #MA1338 . . . .. ... 3.00 2/1/33 14
6 Fannie Mae, Pool #FM1585 . . . . . .. ... . . . . 3.00 9/1/49 5
18  Fannie Mae, Pool #AS0302. . . . . . ... 3.00 8/1/43 17
100  Fannie Mae, Pool #BO2201 . ... ... ... e 3.00 9/1/49 90



HC CAPITAL TRUST

The Core Fixed Income Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 99 Fannie Mae, Pool #ATO0682. . . . . ..ot 3.00 4/1/43  $ 90
7 Fannie Mae, Pool #AU3353 . . . .. ... 3.00 8/1/43 7
102 Fannie Mae, Pool #AB8897 . . . . . . . . .. . 3.00 4/1/43 93
14 Fannie Mae, Pool #MA3631 . . ... ... 3.00 4/1/34 14
18  Fannie Mae, Pool #AS1527. . . . . ... 3.00 1/1/29 18
91 Fannie Mae, Pool #AS8414. . . . .. .. . . 3.00 11/1/46 82
15 Fannie Mae, Pool #AL8861 . . ... ... ... .. .. . . 3.00 7/1/31 14
15 Fannie Mae, Pool #MA3060 . . . . . ... i 3.00 7/1/32 15
51 Fannie Mae, Pool #CAS519 . . . ... . 3.00 4/1/50 45
18  Fannie Mae, Pool #CA4860 . . . .. ... . 3.00 12/1/49 16
147 Fannie Mae, Pool #BP1932. . . . .. .. . 3.00 4/1/50 131
3 Fannie Mae, Pool #AX8309 . . . .. .. ... . . 3.00 11/1/29 3
15 Fannie Mae, Pool #BD5076 . . . ... ... .. 3.00 2/1/32 14
162 Fannie Mae, Pool #FM3395 . . . .. ... . 3.00 6/1/50 144
385  Fannie Mae, Pool #CAS229 . . . .. 3.00 2/1/50 339
77  Fannie Mae, Pool #CAS729 . . . . .. 3.00 5/1/50 69
16 Fannie Mae, Pool #MA2425 . . . . . . 3.00 10/1/30 16
5 Fannie Mae, Pool #AL9848 . . . . . . . . . . 3.00 3/1/47 5
122 Fannie Mae, Pool #BUSSB83 . . . ... ... .. 3.00 3/1/52 107
85 Fannie Mae, Pool #BC4764 . . . .. ... 3.00 10/1/46 77
17 Fannie Mae, Pool #MA3304 . . . . . . . ... . e 3.00 3/1/48 15
35 Fannie Mae, Pool #MA3147 . . . ... 3.00 10/1/47 32
13 Fannie Mae, Pool #AT1575. . . . ... 3.00 5/1/43 12
26 Fannie Mae, Pool #MA3831 . . . .. . o 3.00 11/1/39 25
84  Fannie Mae, Pool #BC9003 . . ... ... ... . .. . 3.00 11/1/46 76
12 Fannie Mae, Pool #MA3247 . . . . . 3.00 1/1/33 12
12 Fannie Mae, Pool #MA2149 . . . . . ... 3.00 1/1/30 12
40  Fannie Mae, Pool #AS7238. . . . . . 3.00 5/1/46 37
74 Fannie Mae, POl #MA2806 . . . . ..o oottt 3.00 11/1/46 67
43 Fannie Mae, Pool #AS8483. . . . . ... .. .. 3.00 12/1/46 38
10 Fannie Mae, Pool #MA3185 . . . . . ... 3.00 11/1/37 9
152 Fannie Mae, Pool #AQ7920 . . . . ... .o 3.00 12/1/42 139
54 Fannie Mae, Pool #FM1134 . . . . ... . . . . 3.00 4/1/48 49
5 Fannie Mae, Pool #BA4786 . . . . . . .. .. . e 3.00 2/1/31 5
7 Fannie Mae, Pool #A1.9263 . . . . . .. . i 3.00 10/1/46 7
134 Fannie Mae, Pool #AP6493. . . . .. . ... . . 3.00 9/1/42 123
327  Fannie Mae, Pool #CB3364 . . . ... ... 3.00 4/1/52 289
7 Fannie Mae, Pool #MA3078 . . . . . .o 3.00 7/1/37 6
37 Fannie Mae, Pool #BE4400. . . . . . ... ... . .. ... 3.00 1/1/47 33
12 Fannie Mae, Pool #MA3802 . . . . . ... 3.00 10/1/49 11
18  Fannie Mae, Pool #AZ0538 . . . . ... . 3.00 9/1/30 17
8 Fannie Mae, Pool #MA3738 . . . .. i 3.00 8/1/34 8
16 Fannie Mae, Pool #BE3861. . . ... .. ... . . .. . . ... 3.00 1/1/47 15
5 Fannie Mae, Pool #AZ4358 . . . . . . 3.00 7/1/30 5
315 Fannie Mae, Pool #CB2759 . .. ... ... .. 3.00 2/1/52 278
25  Fannie Mae, Pool #MA2523 . . . .. .. 3.00 2/1/36 23
69 Fannie Mae, Pool #BO7242 . . . .. .. 3.00 1/1/50 62
69 Fannie Mae, Pool #MA1307 . . . . . ... e 3.00 1/1/33 66
24 Fannie Mae, Pool #CAS423 . . . ... . . 3.00 3/1/50 21
89  Fannie Mae, Pool #MA3871 . . . . ... .. . . 3.00 12/1/49 80
15  Fannie Mae, Pool #MA3958 . . . . . ... 3.00 3/1/40 14
56 Fannie Mae, Pool #MA3960 . . . . . . . . ... 3.00 3/1/50 50
123 Fannie Mae, Pool #BO6219 . . . ... ... ... 3.00 12/1/49 110
68  Fannie Mae, Pool #MA2895 . . . . . ... 3.00 2/1/47 61
9 Fannie Mae, Pool #AS8056. . . . . ..ottt 3.00 10/1/46 8
99 Fannie Mae, Pool #MA3937 . . . . oo 3.00 2/1/50 88
122 Fannie Mae, Pool #MA4020 . . . . ... ... 3.00 5/1/50 108
95 Fannie Mae, Pool #MA3905 . . . . .. ... .. 3.00 1/1/50 85
16  Fannie Mae, Pool #MA3897 . . . . . ... 3.00 1/1/35 16



HC CAPITAL TRUST

The Core Fixed Income Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 186  Fannie Mae, Pool #FS2122 . . . . .. ... . 3.00 3/1/52 $ 165
4 Fannie Mae, Pool #FM1299 . . . .. ... .. 3.00 7/1/49 3
98 Fannie Mae, Pool #MA2956 . . . . . . . ... . 3.00 4/1/47 89
23 Fannie Mae, Pool #MA2773 . . . .. . 3.00 10/1/36 21
47  Fannie Mae, Pool #AS8521. . . . ... . 3.00 12/1/46 42
266 Fannie Mae, Pool #AB7099 . . . .. ... 3.00 11/1/42 244
276  Fannie Mae, Pool #AP6375. . . . .. .. 3.00 9/1/42 253
28 Fannie Mae, Pool #MA1401 . . . .. .. ... 3.00 4/1/33 27
115 Fannie Mae, Pool #BP6466. . . . .. ... ... 3.00 7/1/50 102
5 Fannie Mae, Pool #AZ2936 . . . .. . 3.00 9/1/45 5
92 Fannie Mae, Pool #AL9865 . . . .. ... 3.00 2/1/47 83
14 Fannie Mae, Pool #BE9547. . . . . . . . ... . 3.00 4/1/47 12
41 Fannie Mae, Pool #MA2246 . . . .. .. .. .. 3.00 4/1/30 40
36 Fannie Mae, Pool #AS0196. . . . . .. ... 3.00 8/1/28 36
2 Fannie Mae, Pool #BA0826 . . . .. ... . . 3.00 10/1/30 2
7  Fannie Mae, Pool #MAT058 . . . . ... ... .. 3.00 5/1/32 6
57 Fannie Mae, Pool #BD4225 . . . . . .. 3.00 11/1/46 52
12 Fannie Mae, Pool #BM1370 . . . . ... ... .. 3.00 4/1/37 11
13 Fannie Mae, Pool #BC4276 . . ... ... . . 3.00 4/1/46 12
68 Fannie Mae, Pool #MA2863 . . . . ..o oo 3.00 1/1/47 61
17  Fannie Mae, Pool #AS8424. . . . . . ... . . . . . 3.00 12/1/36 16
35 Fannie Mae, Pool #BD5787 . . . . ... .. 3.00 9/1/46 31
11 Fannie Mae, Pool #MA2579 . . . .. .. . 3.00 4/1/36 10
1 Fannie Mae, Pool #AKO0006 . . . .. ... o 3.00 1/1/27 1
19  Fannie Mae, Pool #MA2230 . . . . . ...t 3.00 4/1/35 18
52 Fannie Mae, Pool #BD5545 . . . . . .. 3.00 10/1/46 47
16  Fannie Mae, Pool #MA3339 . . . . . ... 3.00 4/1/33 15
100  Fannie Mae, Pool #MA4079 . . . ... 3.00 7/1/50 89
38 Fannie Mae, Pool #MA3991 . . . ... o 3.00 4/1/50 34
10 Fannie Mae, Pool #AP2465. . . . . . . . .. . . . e 3.00 8/1/42 9
3 Fannie Mae, Pool #MA3100 . . . .. ..o 3.00 8/1/37 3
19 Fannie Mae, Pool #BU1241 . ... ... ... . . 3.00 3/1/52 17
5 Fannie Mae, Pool #AB4483 . . . . . ... 3.00 2/1/27 5
52 Fannie Mae, Pool #AS4884. . . . . . . . ... . e 3.00 5/1/45 48
72 Fannie Mae, Pool #AS8276. . . . . . .o oo 3.00 11/1/46 65
21 Fannie Mae, Pool #MA3237 . . . ... . 3.00 1/1/48 19
40  Fannie Mae, Pool #MA3179 . . . ... 3.00 11/1/47 36
35 Fannie Mae, Pool #AS7908. . . . .. . o 3.00 9/1/46 31
14 Fannie Mae, Pool #AK3302 . . . .. .. ... . . . . e 3.00 3/1/27 14
6  Fannie Mae, Pool #MA3218 . . . .. .. .. .. 3.00 12/1/32 6
181 Fannie Mae, Pool #A00752 . . . .. .. . . 3.00 4/1/42 165
11 Fannie Mae, Pool #MA2961 . . . . ... .. .. 3.00 4/1/37 11
356 Fannie Mae, Pool #CB3172 . . . ... . ... . e 3.00 3/1/52 316
35 Fannie Mae, Pool #ASA773. . . . . 3.50 4/1/45 33
20 Fannie Mae, POOl #AS4AT772. . . . ..o 3.50 4/1/45 19
44 Fannie Mae, Pool #AO4385 . . . ... . 3.50 6/1/42 41
3 Fannie Mae, POOl #AL8TT6 . . . ..o 3.50 7/1/46 3
21 Fannie Mae, Pool #BC7633 . . . .. .. .. .. . . . e 3.50 6/1/46 20
20  Fannie Mae, Pool #BCO163 . . ... . ... . . . . . 3.50 1/1/46 18
23 Fannie Mae, Pool #BC3126 . ... .. ... .. e 3.50 1/1/46 22
15  Fannie Mae, Pool #CAT191 . ... ... . . . 3.50 11/1/47 14
14 Fannie Mae, Pool #AS5892. . . . . . . ... e 3.50 10/1/45 13
34 Fannie Mae, Pool #AS7239. . . . . . i 3.50 5/1/46 32
23 Fannie Mae, Pool #BM2001 . . ... ... ... . 3.50 12/1/46 21
5 Fannie Mae, Pool #AS6102. . . . .. ... 3.50 11/1/45 5
3 Fannie Mae, Pool #AS2081. . . . .. .ot 3.50 4/1/29 3
3 Fannie Mae, Pool #MA2522 . . . . . . e 3.50 2/1/46 3
19 Fannie Mae, Pool #MA2923 . . . . . ... . 3.50 3/1/37 18
429  Fannie Mae, Pool #MA4600 . . . . ... .. .. 3.50 5/1/52 394



HC CAPITAL TRUST

The Core Fixed Income Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 15 Fannie Mae, Pool #MA3462 . . . . . ... 3.50 9/1/33  $ 14
77 Fannie Mae, Pool #BD2436 . . . .. ... i 3.50 1/1/47 72
68 Fannie Mae, Pool #BHS5155 . . ... .. ... . . . . 3.50 9/1/47 63
63 Fannie Mae, Pool #BHO215 . .. ... .. ... . . . . 3.50 1/1/48 59
65 Fannie Mae, Pool #BJ2692 . . . . ... ... .. 3.50 4/1/48 60
68  Fannie Mae, Pool #MA3182 . . . . . ... 3.50 11/1/47 63
58  Fannie Mae, Pool #MA3305 . . . . . ... 3.50 3/1/48 54
3 Fannie Mae, Pool #MA3148 . . . . . .. 3.50 10/1/47 3
58  Fannie Mae, Pool #MA2125 . . . . ... 3.50 12/1/44 54
79  Fannie Mae, Pool #BHO9277 . . . . ... .. 3.50 2/1/48 73
2 Fannie Mae, Pool #BM1231 . . . ... o 3.50 11/1/31 2
38 Fannie Mae, Pool #MA1982 . . . . . . . .. .. . 3.50 8/1/34 37
73 Fannie Mae, Pool #ZAUL635 . . . ... . .. e 3.50 7/1/43 69
6 Fannie Mae, Pool #MA3152 . . . . o 3.50 10/1/37 6
58  Fannie Mae, Pool #MA2292 . . . . . ... . 3.50 6/1/45 54
49  Fannie Mae, Pool #MA3026 . . . . . .. ... 3.50 6/1/47 46
52 Fannie Mae, Pool #AS0024. . . . . . .. . 3.50 7/1/43 49
8 Fannie Mae, Pool #BC2926 . . . .. ... . 3.50 3/1/46 7
22 Fannie Mae, Pool #BJO647 . . . . ... .. 3.50 3/1/48 20
4 Fannie Mae, Pool #MA2909 . . . . . .. i 3.50 2/1/37 4
6 Fannie Mae, Pool #MA2706 . . . . . ... ... 3.50 8/1/46 6
4 Fannie Mae, Pool #BJI3716. . .. .. ... 3.50 12/1/47 4
3 Fannie Mae, Pool #AS4236. . . . .. oo 3.50 1/1/45 2
3 Fannie Mae, Pool #AS6394. . . . . . ... 3.50 12/1/45 3
41 Fannie Mae, Pool #AS7491. . . . . . . . . . . . e 3.50 7/1/46 39
30 Fannie Mae, Pool #AS6649. . . . . . ... 3.50 2/1/46 28
56  Fannie Mae, Pool #BM2000 . . . . . ... ... 3.50 5/1/47 53
41 Fannie Mae, Pool #MA3332 . . . .. .. .. 3.50 4/1/48 38
51 Fannie Mae, Pool #FM1001 . . ... ... . e 3.50 11/1/48 48
52 Fannie Mae, Pool #AS4A771. . . . .. . . 3.50 4/1/45 49
33 Fannie Mae, Pool #A09140 . . . ... ... ... 3.50 7/1/42 31
29  Fannie Mae, Pool #AS5068. . . . . . . ... 3.50 6/1/45 27
43 Fannie Mae, Pool #MA3057 . . . . o oo e 3.50 7/1/47 40
3 Fannie Mae, Pool #MA2996 . . . . . . . . ... e 3.50 5/1/37 3
1 Fannie Mae, Pool #BAS031 . . . .. ... 3.50 1/1/46 1
24 Fannie Mae, Pool #AS5319. . . . . ... 3.50 7/1/45 23
7 Fannie Mae, Pool #BJ4916 . . . . .. ... 3.50 3/1/48 7
42 Fannie Mae, Pool #AS7388. . . . . o oot 3.50 6/1/46 39
12 Fannie Mae, Pool #MA3835 . . . .. . . .. e 3.50 11/1/49 11
57  Fannie Mae, Pool #AY 1306 . . ... ... i 3.50 3/1/45 53
54 Fannie Mae, Pool #AO8137 . . .. ... 3.50 8/1/42 51
25  Fannie Mae, Pool #ASS5696. . . . . ... .. 3.50 8/1/45 23
11 Fannie Mae, Pool #FS1774 . . . . . . . . e 3.50 5/1/37 11
60 Fannie Mae, Pool #BD5046 . . . .. .. 3.50 2/1/47 56
33 Fannie Mae, Pool #FM1028 . . . ... .. ... . 3.50 6/1/49 31
18  Fannie Mae, Pool #MA3597 . . . . ... 3.50 2/1/49 17
1 Fannie Mae, Pool #AXO0159 . . . ... o 3.50 9/1/29 1
70 Fannie Mae, Pool #AO3760 . . . .. .. ... . . . . e 3.50 5/1/42 67
16  Fannie Mae, Pool #MA3692 . . . . . ... 3.50 7/1/49 15
43 Fannie Mae, Pool #MAT1980 . . . .. ... ... 3.50 8/1/44 40
16 Fannie Mae, Pool #AP9390. . . . . . .. ... . 3.50 10/1/42 15
118 Fannie Mae, Pool #AQ0546 . . . . . ... i 3.50 11/1/42 112
40 Fannie Mae, Pool #AU3742 . . . . . . 3.50 8/1/43 38
9 Fannie Mae, Pool #MA3059 . . . . . ... 3.50 7/1/37 9
48  Fannie Mae, Pool #MA3663 . . . ... ... 3.50 5/1/49 45
22 Fannie Mae, Pool #MA3775 . . . oo 3.50 9/1/49 21
58 Fannie Mae, Pool #AS3133. . . . .. . . .. 3.50 8/1/44 55
1 Fannie Mae, Pool #MAT021 . . ... ... ... 3.50 3/1/27 1
37  Fannie Mae, Pool #AKT7497 . . . . ... 3.50 4/1/42 35



HC CAPITAL TRUST

The Core Fixed Income Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 168  Fannie Mae, Pool #AO2548 . . . .. ... . 3.50 4/1/42  $ 160
9 Fannie Mae, Pool #MA2495 . . . . . . 3.50 1/1/46 8
18 Fannie Mae, Pool #BA1893 . . . . . .. .. .. . e 3.50 8/1/45 17
66  Fannie Mae, Pool #BCI158. . . . ... ... . .. 3.50 2/1/46 62
28  Fannie Mae, Pool #AY3913 . .. .. . . 3.50 2/1/45 27
22 Fannie Mae, Pool #AY8856 . . . .. ... 3.50 9/1/45 20
23 Fannie Mae, Pool #AZ6383 . . . .. . . .. . 3.50 9/1/45 21
96 Fannie Mae, Pool #MA3276 . . . . . .o 3.50 2/1/48 89
57  Fannie Mae, Pool #MA3238 . . . . ... .. 3.50 1/1/48 53
14 Fannie Mae, PoOl #MA3637 . . . . ..o 3.50 4/1/49 13
4 Fannie Mae, Pool #MA3210 . . . . ..ot 3.50 12/1/47 4
34 Fannie Mae, Pool #AX2486 . . . . . . . ... . e 3.50 10/1/44 32
121 Fannie Mae, Pool #BMI1568 . . . ... .. ... .. .. . . 3.50 7/1/47 114
12 Fannie Mae, Pool #AE0981 . . ... ... .. . 3.50 3/1/41 12
1 Fannie Mae, Pool #AKO0706 . . . .. ... 3.50 2/1/27 1
45 Fannie Mae, Pool #CAQ487 . . . ... . . . . 3.50 10/1/47 42
203 Fannie Mae, Pool #ABO017 . . . .. ... 3.50 8/1/42 193
13 Fannie Mae, Pool #AL1717 .. ... 3.50 5/1/27 13
7 Fannie Mae, Pool #CA0234 . . . . . .. 3.50 8/1/47 7
43 Fannie Mae, Pool #AX9530 . . . ..o oot 3.50 2/1/45 41
2 Fannie Mae, Pool #AV6407 . . . .. . . . .. e 3.50 2/1/29 2
399  Fannie Mae, Pool #FS5725 . . . . .. . 3.50 12/1/51 372
18  Fannie Mae, Pool #AZ2614 . . . .. .. . 3.50 8/1/45 17
67 Fannie Mae, Pool #AZ0862 . . . . . ... i 3.50 7/1/45 63
30 Fannie Mae, Pool #BES5258. . . . . . . ... . . e 3.50 1/1/47 28
6 Fannie Mae, Pool #MA2692 . . . . . ..o 3.50 7/1/36 6
66  Fannie Mae, Pool #BM4703 . . . . .. ... .. 3.50 2/1/48 62
50  Fannie Mae, Pool #FMI1566 . . .. ... ... . . 3.50 11/1/48 47
17 Fannie Mae, Pool #MA3614 . . . .. .. 3.50 3/1/49 16
4 Fannie Mae, Pool #BC0443 . . . . . .. ... . . . . e 3.50 12/1/45 4
32 Fannie Mae, Pool #FMO0020 . . . . ... ... . 3.50 7/1/49 29
60  Fannie Mae, Pool #FMI911 . ... ... . . .. 3.50 7/1/48 56
19 Fannie Mae, Pool #AXT7655 . . . .. o 3.50 1/1/45 18
43 Fannie Mae, Pool #AZO9576 . . . . . . . . . .. 3.50 12/1/45 40
49 Fannie Mae, Pool #MA3745 . . . . . 3.50 8/1/49 45
2 Fannie Mae, Pool #AJ4093 . . . . .. .. 3.50 10/1/26 2
63 Fannie Mae, Pool #FM1543 . . . .. ... . .. 3.50 11/1/48 58
38 Fannie Mae, Pool #AO4647 . . . . . oo 3.50 6/1/42 36
32 Fannie Mae, Pool #AY4300 . . ... .. . ... e 3.50 1/1/45 30
29  Fannie Mae, Pool #AY3802 . ... ... .. 3.50 2/1/45 27
4 Fannie Mae, Pool #BMS446 . . . .. ... 3.50 2/1/49 4
39  Fannie Mae, Pool #BMS5485 . . . . .. .. 3.50 2/1/49 36
64 Fannie Mae, Pool #MA3520 . . . . . . .. e 3.50 11/1/48 59
42 Fannie Mae, Pool #MA3414 . . . . . .. 3.50 7/1/48 40
20  Fannie Mae, Pool #MA3494 . . . . ... .. . .. 3.50 10/1/48 19
10 Fannie Mae, Pool #AXS5201 . . .. ... 3.50 10/1/29 10
10 Fannie Mae, POl #MA3906 . . . . . .o oo 3.50 1/1/50 9
34 Fannie Mae, Pool #BE3767. . . . .. .. ... . . . . 3.50 7/1/47 32
5 Fannie Mae, Pool #MA3634 . . . . .. ... ... 3.50 4/1/39 5
112 Fannie Mae, Pool #BP1947. . . . ... ... 3.50 4/1/50 104
194 Fannie Mae, Pool #CB3601 ... ... . ... . .. 3.50 5/1/52 179
40 Fannie Mae, Pool #BKO9038 . . . .. ... ... . .. ... 3.50 10/1/33 39
2 Fannie Mae, Pool #CA4026 . . . . . .o 3.50 5/1/49 2
30  Fannie Mae, Pool #MAI059 . . . . . ... 3.50 5/1/32 30
43 Fannie Mae, Pool #MATI07 . . .. ... .. e 3.50 7/1/32 42
42 Fannie Mae, Pool #AY5303 . . . ... o 3.50 3/1/45 39
218 Fannie Mae, Pool #MA4654 . . . . . . . .. . e 3.50 7/1/52 200
321 Fannie Mae, Pool #BUS723 . . . ... ... .. . . . 3.50 6/1/52 295
17  Fannie Mae, Pool #MA2389 . . . . . ... 3.50 9/1/35 16



HC CAPITAL TRUST

The Core Fixed Income Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 33 Fannie Mae, Pool #FM3387 . . . .. ... .. 3.50 3/1/35  $ 32
7 Fannie Mae, Pool #MA3243 . . . .. .. 3.50 1/1/38 7
50 Fannie Mae, Pool #AJ8476 . . . . . . . . .. . . e 3.50 12/1/41 47
29  Fannie Mae, Pool #AST7601. . . . .. ... 4.00 7/1/46 28
316  Fannie Mae, Pool #FSO016. . . . .. .. ... 4.00 6/1/49 302
50  Fannie Mae, Pool #BD7081 . . .. ... ... .. 4.00 3/1/47 48
8 Fannie Mae, Pool #BM1066 . . . . . ... ... . .. ... 4.00 2/1/47 7
34 Fannie Mae, Pool #MA3277 . . . .o oo 4.00 2/1/48 33
20 Fannie Mae, Pool #AS3903. . . . . . ... 4.00 11/1/44 19
18  Fannie Mae, Pool #AS8823. . . . . . .. . . 4.00 2/1/47 18
42 Fannie Mae, Pool #BJO169 . . . . .. .. . 4.00 5/1/48 40
5 Fannie Mae, Pool #AS3448. . . . . . . .. . . e 4.00 9/1/44 5
315 Fannie Mae, Pool #FS3526. . . . ... ... 4.00 12/1/52 297
30  Fannie Mae, Pool #MA4797 . . . . .. 4.00 11/1/37 29
102 Fannie Mae, Pool #AJ7857 . . . . oot 4.00 12/1/41 99
25 Fannie Mae, Pool #BE8050. . . . ... .. ... . 4.00 4/1/47 24
117 Fannie Mae, Pool #AJ7689 . . . . . . ... 4.00 12/1/41 114
50  Fannie Mae, Pool #MA3804 . . . . . . ... 4.00 10/1/49 47
18  Fannie Mae, Pool #MA3521 . . . . ... 4.00 11/1/48 17
2 Fannie Mae, PoOl #CA2316 . . . .. oo e 4.00 7/1/48 2
11 Fannie Mae, Pool #MA3536 . . . . .. ..o 4.00 12/1/48 10
25 Fannie Mae, Pool #CA0237 . . . ... .. 4.00 8/1/47 24
31 Fannie Mae, Pool #BK0909 . . ... ... ... ... . . . 4.00 7/1/48 29
2 Fannie Mae, Pool #BD7060 . . . .. ... ... 4.00 3/1/47 2
44 Fannie Mae, Pool #CAT015 .. ... .. ... . 4.00 1/1/48 42
33 Fannie Mae, Pool #FM1415 . . . .. .. 4.00 12/1/48 31
407  Fannie Mae, Pool #FST7579 . . . . . .. 4.00 6/1/53 387
21 Fannie Mae, Pool #MASI27 . . . ... 4.00 8/1/53 20
16 Fannie Mae, Pool #BNS258 . . . ... 4.00 2/1/49 16
119  Fannie Mae, Pool #AJ5303 . . . . . ... 4.00 11/1/41 116
35 Fannie Mae, Pool #AS8532. . . . . ... 4.00 12/1/46 34
7 Fannie Mae, Pool #AWS109 . . . .. ... 4.00 8/1/44 6
44 Fannie Mae, Pool #MA3027 . . . . oo e 4.00 6/1/47 42
5 Fannie Mae, Pool #AS9314. . . . . . . ... . 4.00 3/1/47 5
22 Fannie Mae, Pool #BA6910 . . . .. .. ... 4.00 2/1/46 21
23 Fannie Mae, Pool #BC5559 . . ... ... . 4.00 3/1/46 22
38  Fannie Mae, Pool #AL8387 . . . . ... 4.00 3/1/46 37
5 Fannie Mae, Pool #AS7028. . . . .. oo 4.00 4/1/46 5
3 Fannie Mae, Pool #MA2415 . . . . . . ... . e 4.00 10/1/45 3
7  Fannie Mae, Pool #MA2455 . . . . . .. . .. 4.00 11/1/35 7
6 Fannie Mae, Pool #AS2117. . . . . 4.00 4/1/44 6
26  Fannie Mae, Pool #AWS063 . . . . . . ... 4.00 7/1/44 25
29 Fannie Mae, Pool #MAO64L . . . . . .. ... . . . . 4.00 2/1/31 28
8 Fannie Mae, Pool #MAO0493 . . . . . .. . 4.00 8/1/30 8
26 Fannie Mae, Pool #ALT7347 . . . . ... 4.00 9/1/45 25
69  Fannie Mae, Pool #AHS859 . . . . ... . 4.00 2/1/41 67
1 Fannie Mae, Pool #BA084AT . . . . . .. 4.00 3/1/46 1
4 Fannie Mae, Pool #AWOO041 . . . . . .. ... . . . e 4.00 8/1/44 4
—  Fannie Mae, Pool #AHG242 . . . . . . .. . 4.00 4/1/26 —
24 Fannie Mae, Pool #AY 1595 . . . . ... 4.00 1/1/45 23
219  Fannie Mae, Pool #190405 . . . . . . . ... 4.00 10/1/40 212
8 Fannie Mae, Pool #MA3216 . . . . . . . ... . e 4.00 12/1/37 8
50 Fannie Mae, Pool #MA3183 . . . . .. 4.00 11/1/47 47
4 Fannie Mae, Pool #MA2655 . . . . . . 4.00 6/1/36 4
—  Fannie Mae, Pool #BM5525 . . . . 4.00 3/1/31 —
31 Fannie Mae, Pool #BN0334 . . . ... ... 4.00 12/1/48 30
30 Fannie Mae, Pool #BMS5685 . . . . . .. ... . 4.00 6/1/48 29
1 Fannie Mae, Pool #AZ8874 . . . . . . . . . . . 4.00 9/1/45 1
24 Fannie Mae, Pool #MASO43 . . . . . ... 4.00 3/1/55 22



HC CAPITAL TRUST

The Core Fixed Income Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 6  Fannie Mae, Pool #AT3872. . . . .. .. 4.00 6/1/43 $ 5
33 Fannie Mae, Pool #AV2340 . . . .. .. 4.00 12/1/43 32
36 Fannie Mae, Pool #BK7608 . . . ... ... . .. . . . . . . .. 4.00 9/1/48 35
2 Fannie Mae, Pool #BK0920 . . . ... ... ... 4.00 7/1/48 2
—  Fannie Mae, Pool #ALOT742 . . . . 4.00 7/1/29 —
50  Fannie Mae, POOl #MA3746 . . . . ... 4.00 8/1/49 48
63 Fannie Mae, Pool #BK7943 . . . .. .. . . ... . . 4.00 11/1/48 61
5 Fannie Mae, Pool #MA3413 . . . . . . 4.00 7/1/38 5
15 Fannie Mae, Pool #MA3244 . . . . . . ... .. .. 4.00 1/1/38 14
31 Fannie Mae, Pool #CA1894 . . . . ... . . . . 4.00 6/1/48 30
45 Fannie Mae, Pool #MA3211 . . . . oo 4.00 12/1/47 43
26 Fannie Mae, Pool #BNO0594 . . . . . .. ... . . . ... 4.00 12/1/48 24
9 Fannie Mae, Pool #FM1101 . ... ... ... . . .. . . . 4.00 7/1/34 9
16  Fannie Mae, Pool #CA2474 . . . . . ... 4.00 7/1/48 16
216  Fannie Mae, Pool #MA4732 . . .. ..o 4.00 9/1/52 204
29  Fannie Mae, Pool #BK9697 . . . .. . . ... . . . .. 4.00 12/1/48 28
14 Fannie Mae, Pool #AY 0025 . . . . . . 4.00 2/1/45 14
85 Fannie Mae, Pool #AZ8067 . . . .. ..o 4.00 9/1/45 81
25  Fannie Mae, Pool #ACT7328 . . . .. . 4.00 12/1/39 24
18 Fannie Mae, Pool #AY 8981 . . . ... 4.00 8/1/45 17
41 Fannie Mae, Pool #AZ7362 . . . . . . . . . .. e 4.00 11/1/45 40
67  Fannie Mae, Pool #FM5134 . . .. ... .. . . 4.00 1/1/49 64
4 Fannie Mae, PoOl #MA2536 . . . . .o oo 4.00 2/1/36 4
31 Fannie Mae, Pool #MA3615 . . . .. .. 4.00 3/1/49 29
13 Fannie Mae, Pool #MA3592 . . . ... .. 4.00 2/1/49 12
3 Fannie Mae, Pool #MA3037 . . . .. oo 4.00 6/1/37 3
19 Fannie Mae, Pool #AY2291 . . . . ... 4.00 3/1/45 18
27  Fannie Mae, Pool #AS2498. . . . . . .. .. 4.00 5/1/44 27
10 Fannie Mae, Pool #CA2469 . . . .. .. 4.00 10/1/48 9
19  Fannie Mae, Pool #MA3638 . . . . . ... .. 4.00 4/1/49 18
8 Fannie Mae, Pool #AH3394 . . . .. .. .. 4.00 1/1/41 8
20 Fannie Mae, Pool #BKO0915 . . . ... ... . . . 4.00 7/1/48 19
74 Fannie Mae, Pool #AY 1377 . . . .00 e 4.00 4/1/45 72
29 Fannie Mae, Pool #MA3563 . . . . . . . ... 4.00 1/1/49 27
38 Fannie Mae, Pool #FM1960 . . . . ... .. . 4.00 5/1/49 37
2 Fannie Mae, Pool #CA3084 . . . . . .. .. 4.00 2/1/49 2
7 Fannie Mae, Pool #MA3427 . . . . oo 4.00 7/1/33 7
34 Fannie Mae, Pool #AS9486. . . . . . .o oo 4.00 4/1/47 32
59 Fannie Mae, Pool #MA2995 . . . . . . . . e 4.00 5/1/47 56
11 Fannie Mae, Pool #AL4778 . . . . .. . 4.00 10/1/32 11
36 Fannie Mae, Pool #AS3216. . . . .. ... 4.00 9/1/44 35
39  Fannie Mae, Pool #AXO0841 . . . . . ... 4.00 9/1/44 38
41 Fannie Mae, Pool #AS9831. . . . . . . . ... e 4.00 6/1/47 39
46 Fannie Mae, Pool #BM2002 . . . . . .. .. i 4.00 10/1/47 44
45 Fannie Mae, Pool #MA3121 . ... ... . . 4.00 9/1/47 43
66  Fannie Mae, Pool #A02959 . . . . . .. . 4.00 5/1/42 64
— Fannie Mae, Pool #AL2689 . . . .. ... i 4.00 2/1/27 —
56 Fannie Mae, Pool #AU3753 . . . .. . . . e 4.00 8/1/43 54
108  Fannie Mae, Pool #AS0531. . . ... ... 4.00 9/1/43 105
6 Fannie Mae, Pool #AUB849 . . . . . . ... 4.00 11/1/43 6
34 Fannie Mae, Pool #AS3467. . . . . ... 4.00 10/1/44 33
33 Fannie Mae, Pool #AS3293. . . . . . . . . .. e 4.00 9/1/44 32
27 Fannie Mae, Pool #AS3468. . . . . . ... 4.00 10/1/44 27
27  Fannie Mae, Pool #AS7600. . . . .. .. .. 4.00 7/1/46 26
48  Fannie Mae, Pool #CAO183 . .. ... ... 4.00 8/1/47 46
9 Fannie Mae, Pool #BJ0639 . . . . .. .. . 4.00 3/1/48 9
11 Fannie Mae, Pool #BH2623 . . ... . ... .. . . . . . 4.00 8/1/47 10
42 Fannie Mae, Pool #FMO021 . . ... .. .. . . 4.00 3/1/49 40
6 Fannie Mae, Pool #MAOG9S . . . . . . 4.00 4/1/31 6



HC CAPITAL TRUST

The Core Fixed Income Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 73 Fannie Mae, Pool #AS7558. . . . ... 4.00 7/1/46 $ 69
77 Fannie Mae, Pool #BNGOOT7 . . . .. oo 4.00 6/1/49 73
31 Fannie Mae, Pool #FMI1571 . . ... . . .. e 4.00 12/1/48 30
18  Fannie Mae, Pool #BM4991 . . . . . ... . . 4.00 9/1/48 18
20  Fannie Mae, Pool #CA0623 . . . ... .. 4.50 10/1/47 20
2 Fannie Mae, Pool #BNO877 . . . .. ... 4.50 11/1/48 2
15 Fannie Mae, Pool #BK5283 . . . .. .. ... . . . e 4.50 6/1/48 15
—  Fannie Mae, Pool #930998 . . . . . . . 4.50 4/1/29 —
470  Fannie Mae, Pool #FA3844. . . . . . .. .. . . . 4.50 12/1/55 453
13 Fannie Mae, Pool #BE6489. . . . .. ... ... . . 4.50 1/1/47 13
40 Fannie Mae, Pool #AT4815 . . . . .. o 4.50 6/1/41 40
4 Fannie Mae, Pool #AS2751. . . . . . . . e 4.50 6/1/44 4
35 Fannie Mae, Pool #AS8157. . . . ... 4.50 10/1/46 34
8 Fannie Mae, Pool #AHG6790 . . . . . ... o 4.50 3/1/41 8
81 Fannie Mae, Pool #AS9394. . . . . . ... 4.50 4/1/47 79
8  Fannie Mae, Pool #AAO0860 . . . .. ... ... 4.50 1/1/39 8
425 Fannie Mae, Pool #MAS6O12 . . . .. .. 4.50 2/1/55 410
333 Fannie Mae, Pool #MAS070 . . . ... .. ..o 4.50 7/1/53 322
7 Fannie Mae, Pool #AS0861. . . . .. ... i 4.50 10/1/43 7
38 Fannie Mae, Pool #AB3192 . . . .. ... 4.50 6/1/41 38
9 Fannie Mae, Pool #AB1470 . . . .. .. ... . 4.50 9/1/40 9
142 Fannie Mae, Pool #AL1107. . . ... .. ... e 4.50 11/1/41 141
361 Fannie Mae, Pool #BV7928 . . . ... ... .. 4.50 8/1/52 350
12 Fannie Mae, Pool #AE0954 . . . .. ... . .. 4.50 2/1/41 12
3 Fannie Mae, Pool #BK8830 . . ... ... ... ... .. . . ... 4.50 8/1/48 3
16 Fannie Mae, Pool #MA3522 . . . . o 4.50 11/1/48 16
1 Fannie Mae, Pool #BN4309 . . . .. .. .. 4.50 1/1/49 1
102 Fannie Mae, Pool #AHO055 . . . . ... ... 4.50 4/1/41 101
45 Fannie Mae, Pool #BK1416 . . ... ... e 4.50 5/1/48 44
23 Fannie Mae, Pool #AS2276. . . . . . . . . . . e 4.50 4/1/44 23
20  Fannie Mae, Pool #ABI389 . . ... ... . 4.50 8/1/40 20
16  Fannie Mae, Pool #MA3537 . . .. ..o 4.50 12/1/48 16
3 Fannie Mae, Pool #BK4850 . . . .. ... i 4.50 5/1/48 3
61 Fannie Mae, Pool #AEQ217 . . ... ... . . . . e 4.50 8/1/40 61
41 Fannie Mae, Pool #ADS8529 . . . . . .. . 4.50 8/1/40 41
32 Fannie Mae, Pool #BE5992. . . . . .. ... . .. 4.50 2/1/47 32
22 Fannie Mae, Pool #AL5082 . . ... ... . . 4.50 3/1/44 22
9 Fannie Mae, Pool #FM3619 . .. .. .. ... 4.50 1/1/50 9
5 Fannie Mae, Pool #MA3747 . . . . . . e 4.50 8/1/49 4
34 Fannie Mae, Pool #AL4450 . . ... ... 4.50 12/1/43 33
9 Fannie Mae, Pool #CATI218 . . . . .. e 4.50 2/1/48 8
44 Fannie Mae, Pool #CALT11 ... ... . . 4.50 5/1/48 43
12 Fannie Mae, Pool #MA3593 . . . . . . . .. e 4.50 2/1/49 12
12 Fannie Mae, Pool #AUS302 . . . . . ..o 4.50 10/1/43 12
21 Fannie Mae, Pool #AS1638. . . . ... ... .. 4.50 2/1/44 21
110 Fannie Mae, Pool #AHT521 . . .. ..o 4.50 3/1/41 109
31 Fannie Mae, Pool #CAO148 . . . .. ... 4.50 8/1/47 30
3 Fannie Mae, Pool #BM3286 . . . . . ... ... . . . . 4.50 11/1/47 3
1 Fannie Mae, Pool #BK6328 . . . ... .. ... ... 4.50 6/1/48 1
15 Fannie Mae, Pool #MAO481 . . . . ... ... 4.50 8/1/30 15
7 Fannie Mae, Pool #AL8816 . . . . ... i 4.50 9/1/45 7
186 Fannie Mae, Pool #MA3184 . . . . . . .. .. . e 4.50 11/1/47 183
11 Fannie Mae, Pool #AS8576. . . . . . o oo 4.50 12/1/46 11
40  Fannie Mae, Pool #MA3639 . . . ... ... 4.50 4/1/49 39
13 Fannie Mae, Pool #BMI1285 . . . ... .. ... . 4.50 5/1/47 12
229 Fannie Mae, Pool #FAO621. . . . .. .. 5.00 7/1/53 229
7 Fannie Mae, Pool #MA3617 . . . . . .. .. e 5.00 3/1/49 7
9  Fannie Mae, Pool #CA0349 . . . . ... .. .. 5.00 9/1/47 9
417  Fannie Mae, Pool #CB9309 . . ... ... ... .. 5.00 10/1/54 412
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Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 8 Fannie Mae, Pool #CAL795 . . . . . 5.00 5/1/48 $ 8
11 Fannie Mae, Pool #890603 . . . . . ... ... 5.00 8/1/41 11
94 Fannie Mae, Pool #MAS5539 . . . .. . e 5.00 11/1/44 94
15 Fannie Mae, Pool #725238 . . . . ... 5.00 3/1/34 15
167  Fannie Mae, Pool #889117 . . . . ... .. 5.00 10/1/35 167
7  Fannie Mae, Pool #MA3527 . . . .. .. 5.00 11/1/48 7
6  Fannie Mae, Pool #MA3708 . . . . ... . ... 5.00 6/1/49 6
9 Fannie Mae, Pool #MA3472 . . . . . 5.00 9/1/48 9
15 Fannie Mae, Pool #MA3594 . . . . . . ... .. 5.00 2/1/49 15
910  Fannie Mae, Pool #MAS5909 . . . . . .. .. 5.00 12/1/55 897
219 Fannie Mae, Pool #MAS860 . . . . ... oo 5.00 10/1/40 221
138 Fannie Mae, Pool #MAS805 . . . . . .. ... e 5.00 8/1/45 138
18  Fannie Mae, Pool #BM3904 . . . . . . ... .. . . . 5.00 5/1/48 18
239  Fannie Mae, Pool #MA4918 . . . . ... .. 5.00 2/1/53 237
25 Fannie Mae, Pool #AHS5988 . . . . . ... o 5.00 3/1/41 25
335 Fannie Mae, Pool #ES7252 . . . . . ... 5.00 11/1/53 332
— Fannie Mae, Pool #BM3781 . . . .. ... 5.00 11/1/30 —
21 Fannie Mae, Pool #MAS164 . . . .. .. ... 5.00 10/1/53 21
8 Fannie Mae, Pool #890621 . . . . .. ... 5.00 5/1/42 8
19 Fannie Mae, Pool #ALS5788 . . . . .. i 5.00 5/1/42 19
16 Fannie Mae, Pool #AS0837. . . . . . . . ... e 5.00 10/1/43 16
277  Fannie Mae, Pool #MA4TO1 . . . .. .. .. 5.00 9/1/52 275
2 Fannie Mae, Pool #725027 . . . . o oo 5.00 11/1/33 2
433 Fannie Mae, Pool #MASS585 . . . .. .. 5.00 1/1/55 427
203 Fannie Mae, Pool #MAS496 . . . . ... ..o 5.00 10/1/54 200
343 Fannie Mae, Pool #MASO071 . . . .. .. 5.00 7/1/53 340
10 Fannie Mae, Pool #MA3669 . . . .. .. .. 5.00 5/1/49 10
17 Fannie Mae, Pool #AS0S575. . . . .. .. 5.00 9/1/43 17
17 Fannie Mae, Pool #836750 . . . . .. .o 5.00 10/1/35 17
313 Fannie Mae, Pool #MAS072 . . . . . .. .. e 5.50 7/1/53 316
292  Fannie Mae, Pool #MA4919 . . . .. .. .. 5.50 2/1/53 295
331 Fannie Mae, Pool #MAS010 . . ... ... .. 5.50 5/1/53 334
307  Fannie Mae, Pool #MAS190 . . . ... ... 5.50 11/1/53 309
263 Fannie Mae, Pool #890221 . . . . . ... ... 5.50 12/1/33 268
307 Fannie Mae, Pool #MAS165 . . . . . 5.50 10/1/53 309
313 Fannie Mae, Pool #FA3660. . . ... ... ... 5.50 11/1/55 315
300  Fannie Mae, Pool #FS3360. . . . . ... .. 5.50 12/1/52 305
255 Fannie Mae, Pool #FA1252. . . . . oo 5.50 4/1/55 258
382 Fannie Mae, Pool #MAS470 . . . . . .. ... e 5.50 9/1/54 384
5 Fannie Mae, Pool #929451 . . . . . ... . . 5.50 5/1/38 5
324 Fannie Mae, Pool #MAS138 . . . .. ... 5.50 9/1/53 327
19 Fannie Mae, Pool #MAS215 . . . .. 5.50 12/1/53 19
415 Fannie Mae, Pool #MAS879 . . . . . . . e 5.50 11/1/55 417
368 Fannie Mae, Pool #MAS444 . . . . . . . . 5.50 8/1/54 370
414 Fannie Mae, Pool #CB9331 . . ... .. .. ... 5.50 10/1/54 422
65  Fannie Mae, Pool #MAS393 . . . . ... 5.50 6/1/39 66
93 Fannie Mae, Pool #FA2026. . . . .. ... 5.50 9/1/54 95
402 Fannie Mae, Pool #MASI07 . . . .. . 5.50 8/1/53 404
383 Fannie Mae, Pool #FS4840. . . . . ... .. ... 5.50 5/1/53 386
378  Fannie Mae, Pool #CCO102 . .. ... ... e 5.50 3/1/55 383
130  Fannie Mae, Pool #MAS563 . . . .. ... 5.50 12/1/44 132
364 Fannie Mae, Pool #FA0608. . . . . . . ... .. . . . .. . 5.50 2/1/55 366
334 Fannie Mae, Pool #CB8916 . . . .. .. .. . 6.00 7/1/54 341
300  Fannie Mae, Pool #MAS5247 . . . .. . . . 6.00 1/1/54 306
356  Fannie Mae, Pool #CCO0262 . . . ... ... e 6.00 4/1/55 368
407 Fannie Mae, Pool #CCO721 . .. .. e 6.00 7/1/55 421
484 Fannie Mae, Pool #MAS854 . . . . . . . .. . 6.00 10/1/55 493
138 Fannie Mae, Pool #CCO878 . . . ... ..o e 6.00 8/1/55 141
106  Fannie Mae, Pool #CC1027 ... .. ... e 6.00 9/1/55 110
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Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 199  Fannie Mae, Pool #MAS073 . . . .. .. 6.00 7/1/53  $ 202
266 Fannie Mae, POOL #MASL66 . . . . ..o oo 6.00 10/1/53 271
260 Fannie Mae, Pool #MASI08 . . . . . .. ... 6.00 8/1/53 265
392 Fannie Mae, Pool #CCO0405 . . . .. .. .. 6.00 5/1/55 406
478  Fannie Mae, Pool #CBO160 . . ... .. ... .. 6.00 9/1/54 496
296  Fannie Mae, Pool #MAS445 . . . . . 6.00 8/1/54 302
110 Fannie Mae, Pool #CB8159 . . .. . ... .. . . .. 6.00 3/1/54 114
276 Fannie Mae, Pool #MAS191 . . . .. .. 6.00 11/1/53 282
352 Fannie Mae, Pool #FAO872. . . . . . ..o 6.00 10/1/54 364
317  Fannie Mae, Pool #MAS4AT1 . . . .. . 6.00 9/1/54 323
321 Fannie Mae, Pool #MASS87 . . o oo 6.00 1/1/55 328
227  Fannie Mae, Pool #MAS5498 . . . . . . . .. 6.00 10/1/54 232
159  Fannie Mae, Pool #725228 . . . . .. ... 6.00 3/1/34 164
372 Fannie Mae, Pool #CB8854 . . . . . .. .. ... 6.00 7/1/54 381
7 Fannie Mae, Pool #959451 . . . . .. 6.00 12/1/37 8
414 Fannie Mae, Pool #CB9991 . ... ... .. ... .. . . 6.00 2/1/55 429
16 Fannie Mae, Pool #MAS5389 . . . . . .. 6.00 6/1/54 16
34 Fannie Mae, Pool #CB5704 . . . . ... ... . . 6.00 2/1/53 35
285  Fannie Mae, Pool #MAS631 . . . ... ... 6.50 2/1/55 295
41 Fannie Mae, Pool #889984 . . . . . ... .. ... ... 6.50 10/1/38 43
131 Fannie Mae, Pool #MAS5824 . . . . . . . .. . e 6.50 9/1/55 135
286  Fannie Mae, POl #MAS472 . . . .. .. 6.50 9/1/54 295
249 Fannie Mae, Pool #MAS422 . . . . . 6.50 7/1/54 257
370  Fannie Mae, Pool #FA3200. . . . . ... .. 6.50 8/1/55 386
309  Fannie Mae, Pool #FS9978 . . . . . . . .. 6.50 9/1/54 321
169 Fannie Mae, Pool #MAS273 . . . .. 6.50 2/1/54 175
192 Fannie Mae, Pool #MAS217 . . . ... .. 6.50 12/1/53 200
216  Fannie Mae, Pool #MAS140. . . ... ... 6.50 9/1/53 225
142 Fannie Mae, Pool #MAS855 . . . . . o 6.50 10/1/55 147
451 Fannie Mae, Pool #CB7651 . . ... .. .. . . . . . e 6.50 12/1/53 471
237  Fannie Mae, Pool #MAS738 . . . . ... 7.00 6/1/55 249
200  Fannie Mae, Pool #FA1000. . . . . ... ... 7.00 2/1/55 210
425 Fannie Mae, ISYRTBA . . ... e 1.50 4/25/41 382
25 Fannie Mae, I5YRTBA . . ... ... . . . . e 1.50 5/25/40 22
500 Fannie Mae, 15YRTBA ... .. ... . . 2.00 4/25/41 459
25 Fannie Mae, ISYRTBA . ... ... i 2.00 5/25/40 23
25  FannieMae, ISYRTBA .. ... . .. 2.50 5/25/40 24
150 Fannie Mae, ISYRTBA . . ... e 2.50 4/25/41 142
175 Fannie Mae, 1I5YRTBA ... .. ... . . . 3.00 4/25/41 167
125 Fannie Mae, ISYRTBA . ... ... . .. e 3.50 4/25/41 120
275 Fannie Mae, ISYRTBA ... ... . e 4.00 4/25/41 268
450  Fannie Mae, ISYRTBA . ... ... . 4.50 4/25/41 446
400  Fannie Mae, ISYRTBA . ... ... .. . . 5.00 4/25/41 403
325 Fannie Mae, 15YRTBA ... .. ... . . . 5.50 4/25/41 331
150  Fannie Mae, I5YR TBA ... ... e 6.00 4/25/41 155
25  FannieMae, ISYRTBA ... ... ... 6.00 5/25/40 26
625 Fannie Mae, 30 YR TBA . . ... e 1.50 4/25/56 480
25 Fannie Mae, 30 YR TBA . . . .. ... . .. 1.50 5/25/56 19
275 Fannie Mae, 30 YR TBA . ... ... . . . e 2.00 5/25/56 221
2,000  Fannie Mae, 30 YR TBA . ... ... ... 2.00 4/25/56 1,608
1,625  Fannie Mae, 30 YR TBA . ... ... .. 2.50 4/25/56 1,367
175 Fannie Mae, 30 YR TBA . . . . ... ... .. . e 2.50 5/25/56 147
50 Fannie Mae, 30 YR TBA . . . .. ... . ... 3.00 5/25/56 44
1,200  Fannie Mae, 30 YR TBA . ... ... ... e 3.00 4/25/56 1,054
550  Fannie Mae, 30 YR TBA .. ... .. .. 3.50 4/25/56 504
75 Fannie Mae, 30 YR TBA . . ... e e 3.50 5/25/55 69
50 Fannie Mae, 30 YR TBA . . . .. ... ... 4.00 5/25/41 47
875 Fannie Mae, 30 YR TBA . ... ... .. . .. 4.00 4/25/56 825
500  Fannie Mae, 30 YR TBA .. ... .. ... 4.50 4/25/41 482
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Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 275  FannieMae, 30 YRTBA .. ... .. . 4.50 5/25/56 $ 265
875 Fannie Mae, 30 YR TBA . . ... e 5.00 5/25/56 861
1,500  Fannie Mae, 30 YRTBA ... .. ... . 5.00 4/25/56 1,480
525  Fannie Mae,30 YRTBA ... ... .. 5.50 5/25/56 527
1,700  Fannie Mae, 30 YRTBA .. .. ... e 5.50 4/25/56 1,708
1,075  Fannie Mae, 30 YR TBA . . ... ... 6.00 4/25/56 1,096
175  Fannie Mae, 30 YR TBA . ... ... ... e 6.00 5/25/56 178
450 Fannie Mae, 30 YR TBA . . . .. .. e 6.50 4/25/56 465
125  Fannie Mae, 30 YR TBA . ... ... 6.50 5/25/56 129
350  Fannie Mae, 30 YRTBA .. ... . . 7.00 4/25/56 368
317 Freddie Mac, Pool #SB8144 . . . . . .. ... 1.50 3/1/37 285
157  Freddie Mac, Pool #SDS8139 . . . . ... .. 1.50 4/1/51 121
60  Freddie Mac, Pool #SD8082 . . . .. . ... . 1.50 10/1/50 47
174 Freddie Mac, Pool #QNO521. . . . ... 1.50 2/1/37 157
282 Freddie Mac, POOl #SB8106 . . . .. ... 1.50 6/1/36 254
373 Freddie Mac, Pool #SDS8154 . . . . ... .. . 1.50 7/1/51 288
363  Freddie Mac, Pool #QC0962. . . . ... ..o 1.50 4/1/51 280
67  Freddie Mac, Pool #RBS110. . . ... ... 1.50 5/1/41 57
309  Freddie Mac, Pool #SB8O08S . . . .. ... 1.50 2/1/36 279
277  Freddie Mac, Pool #SB8097 . . . .. ... i 1.50 4/1/36 249
304  Freddie Mac, Pool #SB8083 . . . . ... ... 1.50 1/1/36 276
371  Freddie Mac, Pool #QC3697. . . . ... i 2.00 6/1/51 301
434 Freddie Mac, Pool #SD8193 . . . .. .. o 2.00 2/1/52 351
183 Freddie Mac, POOL #RAS256. . . .. .o 2.00 5/1/51 148
106  Freddie Mac, Pool #RB5141. . .. ... .. 2.00 1/1/42 93
331  Freddie Mac, Pool #SDS8128 . . . . ... o 2.00 2/1/51 268
354  Freddie Mac, Pool #QC4423 . . . . . . . 2.00 7/1/51 287
297  Freddie Mac, Pool #RB5153 . . . .. ... 2.00 4/1/42 256
352 Freddie Mac, Pool #QC1333. .. .. ... 2.00 5/1/51 285
396  Freddie Mac, Pool #QD5748. . . . . .o 2.00 2/1/52 321
164 Freddie Mac, Pool #SB8061 . . . . ... ... .. 2.00 9/1/35 152
378  Freddie Mac, Pool #SD8172 . . . .. ..o 2.00 10/1/51 305
427  Freddie Mac, Pool #SDS8188 . . . . ... o 2.00 1/1/52 345
360  Freddie Mac, Pool #QB9896. . . . ... .. . 2.00 3/1/51 292
226  Freddie Mac, Pool #QC0423. . . . ... .. 2.00 4/1/51 183
94 Freddie Mac, Pool #QO0110. . . .. .. ... . 2.00 4/1/37 87
117 Freddie Mac, Pool #QD3162. . .. ... ... 2.00 12/1/51 95
428  Freddie Mac, Pool #SB8128 . . . .. ... 2.00 11/1/36 394
53 Freddie Mac, Pool #ZS7735 . . . ..o 2.00 1/1/32 51
375  Freddie Mac, Pool #SD8199 . . . . .. .. 2.00 3/1/52 303
435 Freddie Mac, Pool #SDS8113 . .. ... ... 2.00 12/1/50 353
265  Freddie Mac, Pool #SBS8115 . .. .. .. 2.00 8/1/36 244
375  Freddie Mac, Pool #SL1729 . . .. ... 2.00 2/1/52 309
226  Freddie Mac, Pool #RAG6026. . . . ... .. . 2.00 10/1/51 183
104 Freddie Mac, Pool #RB5138 . . . . .. .. 2.00 12/1/41 91
71 Freddie Mac, Pool #SDO731 . . .. ..o 2.00 5/1/51 58
348  Freddie Mac, Pool #RAS040. . . . ... .. . 2.00 4/1/51 282
338  Freddie Mac, Pool #SD8134 . . . . ... .. . 2.00 3/1/51 274
222 Freddie Mac, Pool #RAS257. . .. .. 2.00 5/1/51 180
366  Freddie Mac, Pool #SD8079 . . . .. ..ot 2.00 7/1/50 298
211 Freddie Mac, Pool #RBS114 . . .. ... 2.00 6/1/41 184
369  Freddie Mac, Pool #QD0433. . . . ... .. . 2.00 11/1/51 299
186  Freddie Mac, Pool #QD1254. . . . . .. .. 2.00 11/1/51 151
374  Freddie Mac, Pool #RA6333. . . . .. .. 2.00 11/1/51 301
375  Freddie Mac, Pool #QCT7473 . . . .. oo 2.00 9/1/51 305
15 Freddie Mac, Pool #RA3575. . . . oo 2.00 9/1/50 13
206  Freddie Mac, Pool #RA6025. . . . ... .. . 2.00 10/1/51 168
370  Freddie Mac, Pool #SD8160 . . . . ... ... 2.00 8/1/51 300
151 Freddie Mac, Pool #RBS121 .. .. .. .o 2.00 8/1/41 131
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Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 130 Freddie Mac, Pool #RBS5I11 ... ... o 2.00 5/1/41 $ 113
351  Freddie Mac, POOL #RAGS507. . . .. oot 2.00 12/1/51 284
360  Freddie Mac, Pool #QC6925. . . .. ... 2.00 9/1/51 292
401  Freddie Mac, Pool #SDS8177 . . . ... o 2.00 11/1/51 324
353 Freddie Mac, Pool #QB6893. . . .. . ... .. 2.00 12/1/50 288
385 Freddie Mac, Pool #SD8182 . . . . . . . ... 2.00 12/1/51 311
210  Freddie Mac, Pool #SD8146 . . . .. .. .. 2.00 5/1/51 170
342 Freddie Mac, Pool #RA3328. . . ... ... . 2.00 8/1/50 279
410 Freddie Mac, Pool #RA3606. .. ... ... .. .. .. . 2.00 10/1/50 335
267  Freddie Mac, PoOl #SB8I107 . . . .. ..ot 2.00 6/1/36 247
294 Freddie Mac, PoOl #SB8510 . . . .. ..o 2.00 2/1/36 271
225 Freddie Mac, Pool #RCI1727 . .. .. .. 2.00 12/1/35 207
117 Freddie Mac, Pool #RB5095. . .. ... ... .. . . 2.00 1/1/41 103
325  Freddie Mac, Pool #SD8121 . . . .. ... 2.00 1/1/51 264
336 Freddie Mac, POOl #RA4214. .. .. ... 2.00 12/1/50 274
232 Freddie Mac, Pool #SD8150 . . . .. .. ..o 2.00 6/1/51 188
218  Freddie Mac, Pool #SD7537 . . . .. .. i 2.00 3/1/51 178
333 Freddie Mac, Pool #QC6815. .. ... ... .. . 2.00 9/1/51 270
303 Freddie Mac, Pool #QB3716. . . .. ..o 2.00 9/1/50 247
338 Freddie Mac, POOl #RAS5928. . . .. .. 2.00 9/1/51 274
314 Freddie Mac, Pool #QB3926. . . ... ... . 2.00 10/1/50 256
315 Freddie Mac, Pool #QC1075. . . .. ... 2.00 4/1/51 255
315  Freddie Mac, Pool #QB8064. . . . . .. ... 2.00 1/1/51 256
421 Freddie Mac, Pool #QB7708. . . . . ..o 2.00 1/1/51 342
390  Freddie Mac, POOl #RAS1I55. .. .o 2.00 5/1/51 314
284  Freddie Mac, Pool #SB8079 . . . ... ... .. .. 2.00 12/1/35 263
321 Freddie Mac, Pool #RA3205. . . .. ... .. 2.00 8/1/50 264
363 Freddie Mac, Pool #SD8098 . . . . . .. ..o i 2.00 10/1/50 295
298  Freddie Mac, POOl #RA4986. . . .. ..o 2.00 4/1/51 244
212 Freddie Mac, Pool #RBS5148 . . . .. .. .. . 2.00 3/1/42 182
366  Freddie Mac, Pool #QC3597. . . .. ... 2.00 6/1/51 297
333 Freddie Mac, POOl #RAS5802. . . .. ..ot 2.50 9/1/51 284
14 Freddie Mac, POOl #RAA527 . . . ..o 2.50 2/1/51 12
138 Freddie Mac, POl #RA2643 . . . .. ... 2.50 6/1/50 119
372 Freddie Mac, POOl #RAGTOS. . . .. ..o 2.50 2/1/52 318
356  Freddie Mac, Pool #RAS832. . . ... ... . 2.50 9/1/51 303
337 Freddie Mac, Pool #QC9156. . . .. ..o 2.50 10/1/51 286
300  Freddie Mac, Pool #SD8021 . . . .. ... it 2.50 9/1/49 257
6  Freddie Mac, Pool #ZT2094 . . . . ... .. . 2.50 6/1/34 6
92 Freddie Mac, Pool #QE2352. . . . ... .. ... ... 2.50 5/1/52 78
424 Freddie Mac, Pool #SDIO011 . .. ..o 2.50 4/1/52 358
50  Freddie Mac, Pool #RB5054 . . . .. ... o 2.50 6/1/40 45
399 Freddie Mac, Pool #SD8212 . . . .. ... 2.50 5/1/52 337
90  Freddie Mac, Pool #RBS5086. . .. ... .. .. . 2.50 11/1/40 82
203 Freddie Mac, Pool #RBS157 ... ... ... . 2.50 5/1/42 182
67  Freddie Mac, Pool #SB8045 . . . .. .. ... 2.50 5/1/35 63
318 Freddie Mac, Pool #SD8141 . . . ... oo 2.50 4/1/51 270
91  Freddie Mac, Pool #SB8108 . . . .. ... ... .. 2.50 6/1/36 86
354 Freddie Mac, Pool #RAG019. . . ... ... . 2.50 10/1/51 302
36  Freddie Mac, Pool #RA6G815. . ... ..o 2.50 2/1/52 31
41 Freddie Mac, POOL #RB5072. . . .. ..o 2.50 9/1/40 37
48  Freddie Mac, Pool #RB5043 . . . .. ... 2.50 4/1/40 43
378  Freddie Mac, PoOl #RAG6O21. .. ... ... . 2.50 1/1/52 324
403 Freddie Mac, Pool #RAG6493 . . . ... ... . 2.50 12/1/51 339
407  Freddie Mac, PoOl #SD7226 . . . ... oot 2.50 5/1/52 348
188  Freddie Mac, Pool #QA9142. . . . ... 2.50 5/1/50 160
172 Freddie Mac, Pool #SD8067 . . . .. ... ot 2.50 6/1/50 145
222 Freddie Mac, Pool #RA3528. . . ... ... 2.50 9/1/50 187
106  Freddie Mac, Pool #SBO0301 . . . .. ... . i 2.50 4/1/35 100



HC CAPITAL TRUST

The Core Fixed Income Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 341 Freddie Mac, Pool #RA6340. . . .. .. ... ... .. ... . 2.50 11/1/51  § 290
364  Freddie Mac, Pool #QD5204. . . .. .. .. 2.50 1/1/52 309
337  Freddie Mac, POOl #RAS5286. . . .. ... 2.50 5/1/51 284
368  Freddie Mac, Pool #SD8189 . . . .. .. ... .. ... . 2.50 1/1/52 311
268  Freddie Mac, Pool #SD8122 . . . .. ... 2.50 1/1/51 227
364  Freddie Mac, Pool#SD8183 ... .. ... . ... ... .. ... .. .. . . 2.50 12/1/51 309
23 Freddie Mac, Pool #SB8062 . . . .. ... . 2.50 9/1/35 22
350  Freddie Mac, Pool #SDO780 . . . .. .. ... .. i 2.50 12/1/51 297
213 Freddie Mac, Pool #SD8205 . . . .. .. ... ... .. ... 2.50 4/1/52 180
141 Freddie Mac, PoOl #RA2645. . . . ... 2.50 6/1/50 120
357 Freddie Mac, Pool #QCT7457 . . . . oo 2.50 9/1/51 303
269  Freddie Mac, Pool #SDO578 . . . .. ... 2.50 3/1/51 229
269  Freddie Mac, Pool #SD8129 . . . .. .. ... .. .. . 2.50 2/1/51 228
414 Freddie Mac, Pool #SDS8194 . . . . .. .. 2.50 2/1/52 351
12 Freddie Mac, Pool #ZS8483 . . . .. ... 2.50 3/1/28 12
254 Freddie Mac, POOl #RA2634. . . .. ... 2.50 5/1/50 217
253 Freddie Mac, Pool #QB3287. . . ... ... .. 2.50 8/1/50 214
200  Freddie Mac, Pool #RA2595. . . .. ... 2.50 5/1/50 171
285  Freddie Mac, Pool #SD8114 . . . .. ... 2.50 12/1/50 240
330  Freddie Mac, Pool #QC2031. . . .. ..ot 2.50 5/1/51 280
28  Freddie Mac, Pool #ZK8425. . . . . ... . 2.50 12/1/31 27
235 Freddie Mac, Pool #QB3703. . . ... ... .. ... 2.50 9/1/50 198
20  Freddie Mac, POOl #RA6136. . ... .. ..o 2.50 10/1/51 17
264  Freddie Mac, Pool #SD8151 . . . .. ..ot 2.50 6/1/51 224
268  Freddie Mac, Pool #SDO0412 . .. .. .. .. 2.50 8/1/50 232
61  Freddie Mac, Pool #ZS4687 .. ... .. .. ... .. 2.50 11/1/46 53
166  Freddie Mac, Pool #RA2897. . . . .. ... . . 2.50 6/1/50 142
15 Freddie Mac, Pool #SB8053 . . . .. .. .. 2.50 7/1/35 14
335 Freddie Mac, Pool #QC2251. . . .. .o 2.50 5/1/51 284
262 Freddie Mac, Pool #SD8167 . . . ... ... 2.50 9/1/51 223
130 Freddie Mac, Pool #QA5290. . . . ... ... ... 2.50 12/1/49 111
141 Freddie Mac, Pool #SD8083 . . . . ... ... 2.50 8/1/50 119
242 Freddie Mac, Pool #SD8099 . . . . . .. .. 2.50 10/1/50 206
391 Freddie Mac, Pool #SD8147 . . . .. .. 2.50 5/1/51 332
115 Freddie Mac, Pool #SD8055 . . . . . .o oottt e 2.50 4/1/50 97
28  Freddie Mac, Pool #ZS8692 . . .. ... ... .. ... ... 2.50 4/1/33 27
111 Freddie Mac, PoOl #ZS4697 . . . . . ..o 3.00 1/1/47 100
44 Freddie Mac, POOL #RA2594. . . .. .. 3.00 5/1/50 40
90  Freddie Mac, Pool #ZM2285. . . .. .. ... . . 3.00 12/1/46 81
9  Freddie Mac, Pool #ZA2304 . . .. ... .. ... ... 3.00 6/1/33 8
40  Freddie Mac, Pool #ZS4688 . . . .. ..o 3.00 11/1/46 36
105  Freddie Mac, Pool #QA9049. . . . . ... 3.00 4/1/50 94
80  Freddie Mac, Pool #SD8242 . . .. ... ... ... 3.00 9/1/52 71
76  Freddie Mac, Pool #SB8046 . . . .. ... ... .. 3.00 5/1/35 73
26 Freddie Mac, Pool #ZS4641 .. ... ... ... .. .. ... . 3.00 12/1/45 24
9  Freddie Mac, Pool #ZT2019 . . .. ..o i i 3.00 5/1/34 9
46 Freddie Mac, POOL#ZM2721. . . ..ot 3.00 2/1/47 42
66  Freddie Mac, Pool #ZM2089. . . . ... .. ... .. 3.00 11/1/46 60
68  Freddie Mac, Pool #QA1033. . ... .. .. ... .. ... 3.00 7/1/49 60
25 Freddie Mac, Pool #SD8030 . . . . ... ..ot 3.00 12/1/49 22
109  Freddie Mac, Pool #SD8184 . . . . ... ... 3.00 12/1/51 97
85  Freddie Mac, Pool #SD8024 . . . . .. ... .. .. 3.00 11/1/49 76
39 Freddie Mac, Pool #ZT1323 .. ... ... .. 3.00 10/1/48 35
398 Freddie Mac, Pool #ZS4522 . .. ... ... .. 3.00 7/1/43 364
47  Freddie Mac, POOL #ZM2169. . . .. ..o 3.00 11/1/46 42
62  Freddie Mac, Pool #QA8065. . . . . ... o 3.00 3/1/50 55
34 Freddie Mac, Pool #ZTO195 . . . .. ... . 3.00 9/1/46 31
183 Freddie Mac, Pool #QBI1382. . . . ... ... ... . 3.00 7/1/50 163
18  Freddie Mac, Pool #ZS4511 ... .. ... 3.00 3/1/43 17



HC CAPITAL TRUST

The Core Fixed Income Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 29 Freddie Mac, Pool #ZTO715 . . . ... . 3.00 9/1/48 $ 26
133 Freddie Mac, PoOl #ZS4519 . . . .. .. 3.00 6/1/43 122
314 Freddie Mac, Pool #QD9881. . . .. .. ... . 3.00 3/1/52 277
22 Freddie Mac, Pool #ZS4703 .. ... .. ... .. .. 3.00 2/1/47 20
46 Freddie Mac, PoOL#ZSAT779 . . . ..ot 3.00 6/1/48 41
88 Freddie Mac, Pool #ZS4658 . . . . . .. 3.00 4/1/46 80
35 Freddie Mac, Pool #ZA2313 . . . ... .. . 3.00 9/1/33 33
39 Freddie Mac, Pool #SD8056 . . . . ... .. ... . 3.00 4/1/50 35
12 Freddie Mac, Pool #ZS4606 . . . .. ... ... ... .. .. ... .. 3.00 3/1/45 11
60  Freddie Mac, Pool #SD8074 . . . .. .. .. 3.00 7/1/50 53
69  Freddie Mac, Pool #ZS4512 .. . ... . 3.00 5/1/43 63
57  Freddie Mac, Pool #ZS4693 . . . .. .. ... .. 3.00 12/1/46 51
77  Freddie Mac, Pool #ZS4621 . ... ... ... ... .. .. 3.00 7/1/45 70
306  Freddie Mac, Pool #SD8174 . . . .. ... 3.00 10/1/51 271
388  Freddie Mac, PoOl #SD5277 . .. oot 3.00 7/1/52 342
66  Freddie Mac, Pool #ZA1283 . . . .. .. ... 3.00 1/1/43 61
18  Freddie Mac, Pool #ZS8686 . . . .. .. ... ... .. .. ... 3.00 2/1/33 17
68  Freddie Mac, Pool #ZS4609 . . .. ... ... .. ... .. ... 3.00 4/1/45 62
57  Freddie Mac, Pool #ZS4706 . . ... .. ... 3.00 3/1/47 51
116 Freddie Mac, Pool #ZM4908. . . . . ... .. 3.50 11/1/47 108
15 Freddie Mac, Pool #SB8007 . . . .. .. ... . 3.50 9/1/34 15
35 Freddie Mac, Pool #ZS4704 . . . .. .. ... .. ... 3.50 2/1/47 33
79  Freddie Mac, Pool #ZS4618 . . . .. ... .. 3.50 6/1/45 75
3 Freddie Mac, Pool #ZAS5052 . . . ... i 3.50 11/1/47 3
479  Freddie Mac, Pool #SDS8214 . . . . ... . 3.50 5/1/52 440
— Freddie Mac, Pool #SBO031 . . . . . ... ittt e 3.50 10/1/27 —
63 Freddie Mac, Pool #QA8794. . . . ... ... ... 3.50 4/1/50 59
50  Freddie Mac, Pool #ZS4713 . . . ... o 3.50 4/1/47 47
7 Freddie Mac, Pool #ZSA4T47T . . . . oo 3.50 12/1/47 6
23 Freddie Mac, POOL #ZS4663 . . . ... ... 3.50 5/1/46 21
81  Freddie Mac, Pool #ZS4599 . . ... .. .. .. .. 3.50 1/1/45 76
11 Freddie Mac, Pool #ZTO711 .. ... ..o 3.50 10/1/48 10
29 Freddie Mac, POOL#ZSATT1 . .. .o 3.50 6/1/48 27
19 Freddie Mac, Pool #RA1508. . . .. ... 3.50 10/1/49 18
20 Freddie Mac, PoOL #ZS4759 . . . .. o 3.50 3/1/48 19
22 Freddie Mac, Pool #ZT1951 .. .. ... ... . 3.50 5/1/49 21
46 Freddie Mac, Pool #SD8001 . . . .. ..ottt 3.50 7/1/49 43
67  Freddie Mac, Pool #ZS4642 . . . .. .. ... 3.50 12/1/45 62
83  Freddie Mac, Pool #SD8226 . . .. .. ... .. 3.50 7/1/52 76
59 Freddie Mac, Pool #ZS4651 .. ... .. ... .. .. ... 3.50 3/1/46 55
221 Freddie Mac, Pool #ZS4487 . . . .. . . 3.50 6/1/42 210
37  Freddie Mac, Pool #SD8O11 . . .. ... ... 3.50 9/1/49 34
43 Freddie Mac, POOL#ZS4630 . . . .. ..o o 3.50 9/1/45 40
33 Freddie Mac, Pool #ZAS128 . . . ... ... 3.50 12/1/47 30
97  Freddie Mac, Pool #ZS4536 .. ... ... ... .. 3.50 10/1/43 92
20 Freddie Mac, Pool #SD2253 . . . .. ..o 3.50 12/1/52 19
123 Freddie Mac, POOl #RA2469. . . .. .. i 3.50 4/1/50 113
59 Freddie Mac, Pool #SB8183 . . . .. ... ... ... 3.50 10/1/37 57
354 Freddie Mac, Pool #SD0968 . . . . ... ... .. ... ... 3.50 4/1/52 327
246  Freddie Mac, Pool #SD8038 . . . . . . ... i 3.50 1/1/50 228
323 Freddie Mac, Pool #SD8221 . . . .. ..o i 3.50 6/1/52 296
23 Freddie Mac, POOL#ZS4659 . . . .. ..o 3.50 4/1/46 22
48  Freddie Mac, POOL #ZS4622 . .. .. ... 3.50 7/1/45 45
35  Freddie Mac, Pool #ZS4573 ... ... ... . 4.00 7/1/44 34
5 Freddie Mac, Pool #ZT1800 . . .. ..o it 4.00 3/1/34 5
161 Freddie Mac, Pool #QE6074 . . . .. ... 4.00 7/1/52 152
331 Freddie Mac, Pool #SD8313 . . . .. .. ... 4.00 4/1/53 312
28  Freddie Mac, Pool #ZT1952 . .. ... 4.00 5/1/49 27
77  Freddie Mac, Pool #SD0290 . . . . . .. ... 4.00 4/1/50 73



HC CAPITAL TRUST
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Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 52 Freddie Mac, Pool #ZA4988 . . . .. ... . . 4.00 8/1/47  § 50
10 Freddie Mac, POOl #ZN5030. . . .. ... ot 4.00 4/1/49 9
19 Freddie Mac, Pool #ZTI840 . .. ... ... .. i 4.00 9/1/48 18
44 Freddie Mac, Pool #ZS4731 . ... ... 4.00 8/1/47 42
303  Freddie Mac, Pool #SD1132 . .. ... ... i 4.00 6/1/52 288
62 Freddie Mac, Pool #ZS4708 . . . . . . o 4.00 3/1/47 59
58  Freddie Mac, Pool #ZL7781 .. . ... .o 4.00 2/1/44 56
338  Freddie Mac, Pool #QES462. .. ... ... .. . ... 4.00 7/1/52 321
51 Freddie Mac, Pool #ZS4631 .. ... ... ... .. .. . .. 4.00 9/1/45 49
20  Freddie Mac, POOl #ZA6946. . . ... ..o 4.00 5/1/49 19
31 Freddie Mac, Pool #SD8039 . . . .. .. ... i 4.00 1/1/50 29
95 Freddie Mac, Pool #SD8070 . . . .. .. .. .. . 4.00 6/1/50 91
28  Freddie Mac, Pool #ZT2106 . . ... ... .. i 4.00 3/1/49 26
367  Freddie Mac, Pool #SD8244 . . . ... ... ... ... 4.00 9/1/52 346
248  Freddie Mac, PoOl #SD8286 . . . .. ..ottt 4.00 1/1/53 234
24 Freddie Mac, POOL#ZT1320 . . . .. ..ot 4.00 11/1/48 23
11 Freddie Mac, Pool #ZS4652 . . .. ... .. ... .. .. . 4.00 2/1/46 11
325  Freddie Mac, Pool #SD8256 . . . .. .. ... ... .. 4.00 10/1/52 306
57  Freddie Mac, Pool #ZS4627 . . . ... ... 4.00 8/1/45 55
78  Freddie Mac, Pool #SB8348 . . . .. .. ... . 4.50 12/1/39 78
67  Freddie Mac, Pool #SD8002 . . . . ... .. ... . 4.50 7/1/49 66
345  Freddie Mac, Pool #SD8266 . . . .. .. ... ... .. ... 4.50 11/1/52 334
385  Freddie Mac, Pool #SD8245 . . . ... ... . 4.50 9/1/52 374
257  Freddie Mac, Pool #SD8365 . . . ... ... ... . 4.50 10/1/53 249
79  Freddie Mac, Pool #RAT7928. . . .. ... o 4.50 9/1/52 76
362 Freddie Mac, Pool #SD8340 . . . .. .. ... ... .. 4.50 7/1/53 351
34 Freddie Mac, Pool #ZT1711 ... ... ... . 4.50 2/1/49 33
330 Freddie Mac, Pool #SD8287 . . . ... ... i 4.50 1/1/53 319
118  Freddie Mac, Pool #QEOL61 . . ... ... ... .. . 4.50 9/1/52 114
453 Freddie Mac, Pool #SDS8513 . ... ... o 4.50 3/1/55 438
16  Freddie Mac, Pool #ZT1321 ... ... ... .. i 4.50 11/1/48 16
43 Freddie Mac, Pool #RB5323 . .. .. ... .. 4.50 12/1/44 42
17 Freddie Mac, Pool #ZS4781 . .. .. .. ... . 4.50 7/1/48 17
19 Freddie Mac, POOl #ZSATT4 . .. ... 4.50 5/1/48 19
367  Freddie Mac, Pool #SD8306 . . . .. .. ... .. .. .. 4.50 3/1/53 357
122 Freddie Mac, Pool #RBS377 . .. . ... .. . 4.50 12/1/45 120
340  Freddie Mac, Pool #SD8288 . . . ... ... . 5.00 1/1/53 337
360  Freddie Mac, Pool #SDA4977 . . . .. oo 5.00 11/1/53 356
211 Freddie Mac, Pool #SD8371 . . .. ... ... 5.00 11/1/53 208
375  Freddie Mac, Pool #RJ2854 ... .. ... .. ... 5.00 11/1/54 374
397  Freddie Mac, Pool #RJ5759 . .. ... o 5.00 1/1/56 396
405 Freddie Mac, Pool #SD8315 . .. .. ... ... .. .. 5.00 4/1/53 401
345 Freddie Mac, Pool #SD8323 . . . .. ... 5.00 5/1/53 342
277  Freddie Mac, Pool #SD4823 . . . .. .. ... ... 5.00 12/1/53 276
448  Freddie Mac, Pool #SLA197 . ... ... . 5.00 2/1/56 444
432 Freddie Mac, Pool #SD8505 . . . .. ... ... 5.00 2/1/55 426
431 Freddie Mac, Pool #SD8491 . . . . ... o 5.00 12/1/54 425
4 Freddie Mac, Pool #SDO0093 . . . . ... ... . 5.00 10/1/49 4
314 Freddie Mac, Pool #SD8299 . . . .. .. ... .. . 5.00 2/1/53 311
185  Freddie Mac, Pool #SD6602 . . . .. ... .. i 5.00 5/1/53 183
43 Freddie Mac, Pool #RB5349 . . . ... ... . ... . 5.00 6/1/45 42
366  Freddie Mac, Pool #SD8341 . . . .. ... 5.00 7/1/53 363
354 Freddie Mac, Pool #SD8361 . . . .. .. ... .. . .. . 5.00 9/1/53 350
43 Freddie Mac, Pool #ZT1779 . .. .. .o 5.00 3/1/49 43
449 Freddie Mac, Pool #SD6764 . . . .. ... i 5.00 11/1/54 443
325 Freddie Mac, Pool #SD8372 . . . .. .ot 5.50 11/1/53 328
20 Freddie Mac, Pool #SD8469 . . . .. ... 5.50 10/1/54 20
310  Freddie Mac, Pool #SD8331 ... .. .. ... ... 5.50 6/1/53 312
392 Freddie Mac, Pool #SL2723 . .. ... ... 5.50 10/1/54 397
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Principal
Amount Maturity Value
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U.S. Government Agency Mortgages (continued)
$ 196  Freddie Mac, Pool #RQO056. . . . ... ... .. 5.50 10/1/55  $ 197
285  Freddie Mac, Pool #SD8438 . . . . ... .. . 5.50 6/1/54 286
372 Freddie Mac, Pool #SD8431 . . . . ... .. . 5.50 5/1/54 374
496  Freddie Mac, Pool #RJIS519 . .. ... o 5.50 12/1/55 508
294 Freddie Mac, Pool #SD8300 . . . . . .. ...t 5.50 2/1/53 297
393 Freddie Mac, Pool #SD8493 . . . . .. ... .. 5.50 12/1/54 395
207  Freddie Mac, Pool #SL0331 .. .. ... ... 5.50 2/1/55 210
389  Freddie Mac, Pool #SD8475 . . . . .. . 5.50 11/1/54 390
342 Freddie Mac, Pool #SD8362 . . . . ... .. 5.50 9/1/53 345
399 Freddie Mac, Pool #SL1542 . .. .. ... 5.50 6/1/55 404
506 Freddie Mac, Pool #SD7132 . . . .. oo e 5.50 12/1/54 512
235  Freddie Mac, Pool #SD8349 . . . . ... .. .. 5.50 8/1/53 237
397  Freddie Mac, Pool #SD6699 . . . . ... .. 5.50 10/1/54 404
391 Freddie Mac, Pool #SD8446 . . . . . .. ... 5.50 7/1/54 393
369  Freddie Mac, Pool #SL1558 . . . ... o 5.50 6/1/55 373
365  Freddie Mac, Pool #SL0620 . . .. ... ...t 5.50 3/1/55 371
321  Freddie Mac, Pool #SD8342 . . . . ... .. .. 5.50 7/1/53 323
247  Freddie Mac, Pool #SD8384 . . . . ... .. 6.00 12/1/53 252
295 Freddie Mac, Pool #SD8432 . . . .. ... 6.00 5/1/54 301
255  Freddie Mac, Pool #RQ0050. . . . ... .. ..t 6.00 9/1/55 260
175  Freddie Mac, Pool #SD8325 . . . . . .. .. . 6.00 5/1/53 179
272 Freddie Mac, Pool #SD8421 . . .. ... .. . 6.00 4/1/54 278
274 Freddie Mac, Pool #SD8363 . . . . . . ... 6.00 9/1/53 280
364  Freddie Mac, Pool #SL1127 ... ... 6.00 12/1/54 371
281  Freddie Mac, Pool #SD8373 . . . . ... .. 6.00 11/1/53 287
375  Freddie Mac, Pool #SD6226 . . . . ... .. 6.00 8/1/54 386
113 Freddie Mac, Pool #SD8534 . . . .. .. ... 6.00 5/1/55 115
268  Freddie Mac, Pool #SD8350 . . . .. ..ot 6.00 8/1/53 275
311  Freddie Mac, Pool #SD8463 . . . . ... ... 6.00 9/1/54 317
436  Freddie Mac, Pool #SL2561 . . ... ... . 6.00 7/1/54 447
325  Freddie Mac, Pool #SL1901 . . .. ... .. . 6.00 8/1/55 332
15 Freddie Mac, Pool #SD8409 . . . . . .. ... . 6.00 3/1/54 15
322 Freddie Mac, Pool #SD8496 . . . .. .. ..ot 6.00 1/1/55 328
318  Freddie Mac, Pool #SD8454 . . . . . .. .. . 6.00 8/1/54 324
210 Freddie Mac, Pool #SL1803 . . .. ... ... . 6.00 7/1/55 216
281  Freddie Mac, Pool #SD8343 . . . . .. ... . 6.00 7/1/53 289
186  Freddie Mac, Pool #SD5987 . . . . ..ot 6.50 2/1/54 195
256  Freddie Mac, Pool #SD8471 . . . . ... . 6.50 10/1/54 265
180  Freddie Mac, Pool #SD8397 . . . . . . . 6.50 1/1/54 186
228  Freddie Mac, Pool #SLI881 .. .. ... .. . 6.50 7/1/55 236
320  Freddie Mac, Pool #SL1882 . . . .. ..o 6.50 5/1/55 332
150  Freddie Mac, Pool #SD8374 . . . .. .. i 6.50 11/1/53 155
172 Freddie Mac, Pool #SD8385 . . . . ... .. 6.50 12/1/53 179
320 Freddie Mac, Pool #SLO216 . . .. ... oot 6.50 1/1/55 335
195  Freddie Mac, Pool #SD8386 . . . . .. ... 7.00 12/1/53 205
149 Freddie Mac, Pool #RQO043 . . . . ... ..o 7.00 8/1/55 157
7 Freddie Mac Gold, Pool #G18547 . . . . . .. .. e 2.00 3/1/30 7
18  Freddie Mac Gold, Pool #G18634 . . . ... ... ... ... 2.00 3/1/32 17
4 Freddie Mac Gold, Pool #J25759. . . . .. ... 2.00 8/1/28 4
7 Freddie Mac Gold, Pool #I125777. . . . . . . . 2.00 9/1/28 7
25  Freddie Mac Gold, Pool #C09026 . .. .. ... ...t 2.50 2/1/43 22
50  Freddie Mac Gold, Pool #J38477. . . . .. ... . 2.50 2/1/33 49
6 Freddie Mac Gold, Pool #G07445 . . . . . . . . . . . . . 2.50 7/1/43 5
3 Freddie Mac Gold, Pool #G18687 . .. .. ... .. . 2.50 5/1/33 3
23 Freddie Mac Gold, Pool #J35643. . ... .. ... .. . 2.50 11/1/31 22
20  Freddie Mac Gold, Pool #Q42878 . . . . ... ... 2.50 9/1/46 17
30  Freddie Mac Gold, Pool #G18568 . . . ... ... ... .. 2.50 9/1/30 29
33 Freddie Mac Gold, Pool #J37902. . . . .. ... .. 2.50 11/1/32 32
9  Freddie Mac Gold, Pool #C91904 . . . ... ... ... . 2.50 11/1/36 9



HC CAPITAL TRUST

The Core Fixed Income Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)

$ 3 Freddie Mac Gold, Pool #G18472 . . . ... ... i 2.50 7/1/28 $ 3
9 Freddie Mac Gold, Pool #J25585. . . . .. ... 2.50 9/1/28 9
7  Freddie Mac Gold, Pool #G08638 . . . . . ... ... ... . 2.50 4/1/45 6
7  Freddie Mac Gold, Pool #G08755 . . . . ... ... . 2.50 2/1/47 6
21 Freddie Mac Gold, Pool #G18470 . . . ... ... i 2.50 6/1/28 21
25 Freddie Mac Gold, Pool #]126408. . . . .. .. ... ... . .. .. 2.50 11/1/28 25
20  Freddie Mac Gold, Pool #G18533 . . . . ... .. ... i 2.50 12/1/29 19
2 Freddie Mac Gold, Pool #J30875. . . . . . ... i 2.50 3/1/30 2
13 Freddie Mac Gold, Pool #J23440. . . . .. ... ... . . 2.50 4/1/28 13
48  Freddie Mac Gold, Pool #G18680 . . . ... ... ... 2.50 3/1/33 47
15 Freddie Mac Gold, Pool #G18704 . . . . . .. ... . . 2.50 6/1/33 15
7  Freddie Mac Gold, Pool #G18665 . . . ... ... ... . i 2.50 11/1/32 7
66  Freddie Mac Gold, Pool #G18611 .. ... ... ... ... . ... 2.50 9/1/31 64
6 Freddie Mac Gold, Pool #J18954. . . . .. ... .. . . . . 2.50 4/1/27 6
31 Freddie Mac Gold, Pool #G18635 . . . .. .. ... ... ... . 2.50 3/1/32 30
12 Freddie Mac Gold, Pool #G18485 . . . . ... . ... 2.50 10/1/28 12
20  Freddie Mac Gold, Pool #G18569 . . . .. ... ... i 3.00 9/1/30 20
6 Freddie Mac Gold, Pool #C91943 . . . .. ... .. . . . . 3.00 7/1/37 6
6 Freddie Mac Gold, Pool #C91826 . . . .. ... ... 3.00 5/1/35 6
23 Freddie Mac Gold, Pool #G15145 . . . . . ... .. . . . . 3.00 7/1/29 22
37  Freddie Mac Gold, Pool #Q20067 . . . .. ... ... i 3.00 7/1/43 34
25  Freddie Mac Gold, Pool #G18514 . . . . . ... ... i 3.00 6/1/29 24
22 Freddie Mac Gold, Pool #G15217 . . ... .. i 3.00 11/1/29 22
31 Freddie Mac Gold, Pool #Q41795 . . . . . ... 3.00 7/1/46 28
2 Freddie Mac Gold, Pool #Q39527 . . . ... ... 3.00 3/1/46 1
10 Freddie Mac Gold, Pool #Q18599 . . . . . ... ... 3.00 6/1/43 9
25  Freddie Mac Gold, Pool #G08648 . . . . . ... ... . . 3.00 6/1/45 22
33 Freddie Mac Gold, Pool #GO8783 . . . . . .. oo 3.00 10/1/47 29
29  Freddie Mac Gold, Pool #G08640 . . . . .. .. ... . i 3.00 5/1/45 26
3 Freddie Mac Gold, Pool #C91939 . . . . ... ... .. . 3.00 6/1/37 3
10 Freddie Mac Gold, Pool #G18715 . .. .. ... ... e 3.00 12/1/33 10
47  Freddie Mac Gold, Pool #G18673 . . . ... ... i 3.00 1/1/33 45
7 Freddie Mac Gold, Pool #I38807. . . . . ... ... ... 3.00 4/1/33 7
10 Freddie Mac Gold, Pool #C91924 . . . . ... ... . . . . . . . 3.00 4/1/37 9
15  Freddie Mac Gold, Pool #G30945 . . . . . .. .. ... 3.00 9/1/36 14
4 Freddie Mac Gold, Pool #Q18882 . . . . ... ... . 3.00 5/1/43 4
5 Freddie Mac Gold, Pool #G30999 . . . .. ... ... i 3.00 2/1/37 5
3 Freddie Mac Gold, Pool #C91949 . . . . ... ... .. . . . . 3.00 9/1/37 3
64  Freddie Mac Gold, Pool #G60187 . . . .. ... ... 3.00 8/1/45 58
6  Freddie Mac Gold, Pool #G61680 . . . . ... ...t 3.00 4/1/47 5
8  Freddie Mac Gold, Pool #G18575 . . . . .. ... i 3.00 11/1/30 8
8 Freddie Mac Gold, Pool #C91969 . . . .. ... ... ... . ... 3.00 1/1/38 7
6  Freddie Mac Gold, Pool #J33135. . .. . ... ... . .. 3.00 11/1/30 6
7 Freddie Mac Gold, Pool #J17774. . . . . ... e 3.00 1/1/27 7
4 Freddie Mac Gold, Pool #J29932. . . . . ... .. .. 3.00 11/1/29 4

—  Freddie Mac Gold, Pool #J 17111, . ... e 3.00 10/1/26
10 Freddie Mac Gold, Pool #J38675. . . . . .. ... 3.00 3/1/33 10
13 Freddie Mac Gold, Pool #C91798 . . . .. .. .. .. 3.00 12/1/34 13
18  Freddie Mac Gold, Pool #C91927 . . . .. ... ... e 3.00 5/1/37 17
18  Freddie Mac Gold, Pool #C91819 . . ... . ... . e 3.00 4/1/35 18
4 Freddie Mac Gold, Pool #G0O8803 . . . . . .. ... .. it 3.00 3/1/48 4
12 Freddie Mac Gold, Pool #G18582 . . . . ... ... i 3.00 1/1/31 12
10 Freddie Mac Gold, Pool #GO8737 . . . .. .. . oo 3.00 12/1/46 9
9  Freddie Mac Gold, Pool #C91905 . . . . ... ... ... . 3.00 11/1/36 9
6  Freddie Mac Gold, Pool #G18663 . . . ... ... ... 3.00 10/1/32 6
41 Freddie Mac Gold, Pool #CO1581 . . ... ... .. . i 3.00 11/1/32 40
4 Freddie Mac Gold, Pool #Q13086 . . . . ... ... . 3.00 11/1/42 4
76  Freddie Mac Gold, Pool #Q43734 . . . .. .. ... 3.00 10/1/46 69
4 Freddie Mac Gold, Pool #G08635 . . . .. . . .. ... . . . 3.00 4/1/45 3



HC CAPITAL TRUST

The Core Fixed Income Portfolio
Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
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U.S. Government Agency Mortgages (continued)
$ 5 Freddie Mac Gold, Pool #G18534 . . . .. ... ... .. 3.00 12/1/29  $ 5
93 Freddie Mac Gold, Pool #Q16222 . . . ... ... .. 3.00 3/1/43 85
24 Freddie Mac Gold, Pool #CO1707 . .. . ... . o 3.00 6/1/33 23
102 Freddie Mac Gold, Pool #Q45735 . . . ... .ot 3.00 1/1/47 92
17 Freddie Mac Gold, Pool #Q19754 . . . .. . .. . e 3.00 7/1/43 16
109 Freddie Mac Gold, Pool #G60989 . . . . ... ... ... . .. .. . . .. 3.00 12/1/46 99
2 Freddie Mac Gold, Pool #G18601 . . ... ... .. ... .. ... ... 3.00 5/1/31 2
3 Freddie Mac Gold, Pool #C91809 . . . . ... ... . 3.00 2/1/35 3
20  Freddie Mac Gold, Pool #GI8518 . . ... ... ... . 3.00 7/1/29 20
177  Freddie Mac Gold, Pool #Q21065 . . . ... ... ... . . 3.00 8/1/43 163
59  Freddie Mac Gold, Pool #C04422 . . . ... ... . ... 3.00 12/1/42 53
19  Freddie Mac Gold, Pool #J36428. . . . .. . ... .. . .. 3.00 2/1/32 18
82  Freddie Mac Gold, Pool #C04619 . .. . ... ... ... 3.00 3/1/43 75
17 Freddie Mac Gold, Pool #GO08540 . . . . . . ... ..t 3.00 8/1/43 16
18 Freddie Mac Gold, Pool #G18531 . .. ... . ... ... . .. .. . .. 3.00 11/1/29 18
7  Freddie Mac Gold, Pool #J38057. . . . .. oo 3.00 12/1/32 7
17 Freddie Mac Gold, Pool #GO8846 . . . . . . ... ..o 3.50 11/1/48 16
18  Freddie Mac Gold, Pool #GO8813 . . ... ... ... . i 3.50 5/1/48 17
45  Freddie Mac Gold, Pool #Q09896 . . . .. .. ... .. 3.50 8/1/42 42
8  Freddie Mac Gold, Pool #CO1742 . . . .. ... . i 3.50 1/1/34 8
61 Freddie Mac Gold, Pool #GO8766 . . . .. .. ... ... 3.50 6/1/47 57
23 Freddie Mac Gold, Pool #Q58422 . . . .. .. ... .. 3.50 9/1/48 21
11 Freddie Mac Gold, Pool #A96409 . . . ... ... ... . i 3.50 1/1/41 11
16 Freddie Mac Gold, Pool #G08599 . . . .. .. ... ... . .. .. . 3.50 8/1/44 15
7  Freddie Mac Gold, Pool #C92003 . . . . ... ... ... 3.50 7/1/38 7
68  Freddie Mac Gold, Pool #Q20860 . . . .. ... ... ...t 3.50 8/1/43 65
47  Freddie Mac Gold, Pool #GO8761 . . . ... ... ... 3.50 5/1/47 43
10 Freddie Mac Gold, Pool #GO08620 . . . . . . ... .ottt 3.50 12/1/44 9
61 Freddie Mac Gold, Pool #G08804 . . . .. .. ... ... i 3.50 3/1/48 56
5  Freddie Mac Gold, Pool #GO8784 . . . . . .. ... ... . . 3.50 10/1/47 5
12 Freddie Mac Gold, Pool #C91950 . . ... . ... ..o 3.50 9/1/37 12
35  Freddie Mac Gold, Pool #Q57871 . . ... .. i 3.50 8/1/48 33
4 Freddie Mac Gold, Pool #Q43933 . . . . . .. ... i 3.50 10/1/46 4
25  Freddie Mac Gold, Pool #Q37449 . . . . ... .. 3.50 11/1/45 24
3 Freddie Mac Gold, Pool #GO8770 . . . . . .. .. i 3.50 7/1/47 3
—  Freddie Mac Gold, Pool #J15105. . . . ... 3.50 4/1/26 —
49  Freddie Mac Gold, Pool #G08632 . . . ... .. ... i 3.50 3/1/45 46
39  Freddie Mac Gold, Pool #Q51461 . . . .. ... ... . 3.50 10/1/47 36
3 Freddie Mac Gold, Pool #CO1760 . . . .. ... ... . 3.50 5/1/34 3
26  Freddie Mac Gold, Pool #G08733 . . . .. .. ... . i 3.50 11/1/46 24
4 Freddie Mac Gold, Pool #C91925 . . . . .. .. .. .. . . . 3.50 4/1/37 4
17 Freddie Mac Gold, Pool #C03920 . . . . .. ... ..t 3.50 5/1/42 17
45 Freddie Mac Gold, Pool #Q08903 . . . .. .. ... ... ... 3.50 6/1/42 43
9  Freddie Mac Gold, Pool #Q31134 . .. . ... ... ... 3.50 2/1/45 8
4 Freddie Mac Gold, Pool #V83453 . . . .. ... . ... . . 3.50 10/1/47 3
38  Freddie Mac Gold, Pool #Q08998 . . . . . . ... .. i 3.50 6/1/42 36
92 Freddie Mac Gold, Pool #G08636 . . . . . .. ..ot 3.50 4/1/45 86
55  Freddie Mac Gold, Pool #GO08641 . . . .. ... ... . ... . 3.50 5/1/45 51
18  Freddie Mac Gold, Pool #G18707 . . . ... ... . i 3.50 9/1/33 18
29  Freddie Mac Gold, Pool #Q12052 . . . .. ... it 3.50 10/1/42 28
27  Freddie Mac Gold, Pool #Q06749 . . . . ... ... .. 3.50 3/1/42 26
3 Freddie Mac Gold, Pool #J30284. . . . .. ... ... . 3.50 11/1/29 3
19 Freddie Mac Gold, Pool #G30776 . . . . . .o oo i 3.50 7/1/35 19
74 Freddie Mac Gold, Pool #GO08627 . . . .. ..ot v it 3.50 2/1/45 70
25  Freddie Mac Gold, Pool #Q04087 . . . . ... ...t 3.50 10/1/41 24
26  Freddie Mac Gold, Pool #C91403 . . . .. ... ... . . 3.50 3/1/32 25
32 Freddie Mac Gold, Pool #GO8687 . . . .. . ..ot 3.50 1/1/46 30
27  Freddie Mac Gold, Pool #Q36040 . . . ... ... i 3.50 9/1/45 25
33 Freddie Mac Gold, Pool #Q53176 . . . ... ..ot 3.50 12/1/47 30
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U.S. Government Agency Mortgages (continued)
$ 15 Freddie Mac Gold, Pool #G08605 . . . .. ... ... . i 3.50 9/1/44  $ 14
54 Freddie Mac Gold, Pool #G61148 . . ... ... ... ... ... 3.50 9/1/47 50
29  Freddie Mac Gold, Pool #C91456 . . . .. ... ... i 3.50 6/1/32 29
52 Freddie Mac Gold, Pool #Q49490 . . . . . ... ... 3.50 7/1/47 48
6 Freddie Mac Gold, Pool #C91940 . . . .. ... ... . ... 3.50 6/1/37 6
8  Freddie Mac Gold, Pool #Q55002 . . . . . .. ... 3.50 3/1/48 8
13 Freddie Mac Gold, Pool #G08554 . . . . ... ... 3.50 10/1/43 13
68  Freddie Mac Gold, Pool #G08562 . . . . ... ... ... . 3.50 1/1/44 64
29  Freddie Mac Gold, Pool #G08698 . . . . . ... ... . . 3.50 3/1/46 27
8 Freddie Mac Gold, Pool #J27494. . . . . . ... . . . 3.50 2/1/29 8
39  Freddie Mac Gold, Pool #GO8567 . . . . . . ..ot 4.00 1/1/44 37
6 Freddie Mac Gold, Pool #GO8775 . . . . . .. ... .. . . . . 4.00 8/1/47 5
2 Freddie Mac Gold, Pool #G08642 . . . . ... .. ... . 4.00 5/1/45 2
37  Freddie Mac Gold, Pool #GO8588 . . . . . . ... .ot 4.00 5/1/44 36
9 Freddie Mac Gold, Pool #G08672 . . . . . . . .. . .. 4.00 10/1/45 9
3 Freddie Mac Gold, Pool #GO8771 . . ... ... ... .. . i 4.00 7/1/47 3
24 Freddie Mac Gold, Pool #GO8767 . . . . . .. ..o 4.00 6/1/47 23
16  Freddie Mac Gold, Pool #C91738 . . . . ... ... e 4.00 11/1/33 16
7 Freddie Mac Gold, Pool #C91994 . . . . . ... .. . . . . . 4.00 5/1/38 6
—  Freddie Mac Gold, Pool #G14453 . . . . . ... .. . 4.00 6/1/26 —
17 Freddie Mac Gold, Pool #G08483 . . . . . . ... ... . 4.00 3/1/42 16
157  Freddie Mac Gold, Pool #A96286 . . . .. ... .. .. i 4.00 1/1/41 152
3 Freddie Mac Gold, Pool #C91395 . . . .. ... .. ... 4.00 9/1/31 3
18 Freddie Mac Gold, Pool #G08601 . . ... ... ... ... ... ... ... 4.00 8/1/44 17
34 Freddie Mac Gold, Pool #G08459 . . . . . ... ... 4.00 9/1/41 33
5 Freddie Mac Gold, Pool #C92019 . . . .. ... .. .. . 4.00 10/1/38 5
19 Freddie Mac Gold, Pool #Q34081 . . . .. .. ... . . . 4.00 6/1/45 18
61 Freddie Mac Gold, Pool #G06506 . . . ... ...t 4.00 12/1/40 60
15  Freddie Mac Gold, Pool #GO8831 . . . ... ... ..t 4.00 8/1/48 14
17 Freddie Mac Gold, Pool #C91765 . . . .. ... ... 4.00 6/1/34 16
37  Freddie Mac Gold, Pool #GO8785 . . . . . .. ... 4.00 10/1/47 36
2 Freddie Mac Gold, Pool #Q27456 . . . . ... ... 4.00 7/1/44 2
3 Freddie Mac Gold, Pool #G08801 . . . .. ... ... ... . .. . . .. 4.00 2/1/48 3
7  Freddie Mac Gold, Pool #G08606 . . . .. ... .. 4.00 9/1/44 7
32 Freddie Mac Gold, Pool #Q27594 . . . . . .. ... .. 4.00 8/1/44 31
5 Freddie Mac Gold, Pool #G08633 . . . . ... ... .. . . 4.00 3/1/45 4
30  Freddie Mac Gold, Pool #C09070 . . . .. ... oo it i e 4.00 12/1/44 29
15  Freddie Mac Gold, Pool #GO8836 . . . . . . ... .ot 4.00 9/1/48 14
4 Freddie Mac Gold, Pool #C91923 . . . . ... ... ... . . 4.00 3/1/37 4
4 Freddie Mac Gold, Pool #Q52321 . . . ... ..o 4.50 11/1/47 4
11 Freddie Mac Gold, Pool #GO8781 . . . ... ... ... 4.50 9/1/47 11
9  Freddie Mac Gold, Pool #GO1890 . . . . . ... .. .. 4.50 10/1/35 9
4 Freddie Mac Gold, Pool #A90437 . . . . . . . .. . .. . . . 4.50 1/1/40 4
3 Freddie Mac Gold, Pool #Q58217 . . . . . ... e 4.50 9/1/48 3
10 Freddie Mac Gold, Pool #G08596 . . . . . ... ... . 4.50 7/1/44 10
8 Freddie Mac Gold, Pool #C09059 . . . . ... ... ... .. 4.50 3/1/44 8
5 Freddie Mac Gold, Pool #Q25432 . . .. ... ... ... .. 4.50 3/1/44 5
12 Freddie Mac Gold, Pool #G60512 . . . .. ... ... i 4.50 12/1/45 12
16  Freddie Mac Gold, Pool #Q59805 . . . . . ... ... 4.50 11/1/48 16
29  Freddie Mac Gold, Pool #A97495 . . . .. ... . 4.50 3/1/41 29
17 Freddie Mac Gold, Pool #GO8754 . . . . .. ..ot 4.50 3/1/47 17
15 Freddie Mac Gold, Pool #Q22671 . . . ... .. .. 4.50 11/1/43 15
26  Freddie Mac Gold, Pool #GO8759 . . . . . ... ..o 4.50 4/1/47 26
25  Freddie Mac Gold, Pool #Q57957 . . . . .. oot 4.50 8/1/48 25
331 Freddie Mac Gold, Pool #A97692 . . . . ... ... .. i 4.50 3/1/41 327
6 Freddie Mac Gold, Pool #GO1962 . . . . ... ... .. ... 5.00 12/1/35 6
6  Freddie Mac Gold, Pool #G04817 . . . . .. ... e 5.00 9/1/38 6
6  Freddie Mac Gold, Pool #G05904 . . . . . ... .. ... .. 5.00 9/1/39 7
62 Freddie Mac Gold, Pool #GO04913 . . ... ... ... . 5.00 3/1/38 63
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U.S. Government Agency Mortgages (continued)
$ 7  Freddie Mac Gold, Pool #GO8838 . . . .. ... ... ... .. ... .. .. .. .. ..... 5.00 9/1/48 ' $ 7
26  Freddie Mac Gold, Pool #Q00763 . .. . .. .. ... . i 5.00 5/1/41 27
4 Freddie Mac Gold, Pool #GO7068 . . . .. ... ... .. ... .. ... 5.00 7/1/41 4
10 Freddie Mac Gold, Pool #G05205 . . ... ... ... .. ... .. .. ... ... .. 5.00 1/1/39 10
120 Freddie Mac Gold, Pool #CO1598 . .. ... ... ... .. ... .. .. ... .. .. .. .... 5.00 8/1/33 121
—  Freddie Mac Gold, Pool #A79636 . . . . . .o oo i 5.50 7/1/38 —
21 Freddie Mac Gold, Pool #G06031 . ... ... ... ... .. .. 5.50 3/1/40 22
85 Freddie Mac Gold, Pool #GO1665 . . . . ... ... ... .. .. 5.50 3/1/34 88
1 Freddie Mac Gold, Pool #G06091 . . . ... ... ... ... .. ... 5.50 5/1/40 1
1 Freddie Mac Gold, Pool #A69671 . ... ... ... .. ... .. .. .. ... .. .. .. .... 5.50 12/1/37 1
85  Freddie Mac Gold, Pool #G02794 . . . .. .. ... 6.00 5/1/37 89
—  Freddie Mac Gold, Pool #C90989 . . .. .. ... .. ... .. .. ... 6.00 9/1/26 —
10 Freddie Mac Gold, Pool #G05709 . . . .. ... ... .. ... .. .. .. .. . . .. 6.00 6/1/38 10
19 Freddie Mac Gold, Pool #G03551 . .. ....... ... .. ... .. .. ... ... .. .... 6.00 11/1/37 19
2 Freddie Mac Gold, Pool #A62706 . . . . . .. ... ... 6.00 6/1/37 2
354  Government National Mortgage Association, Pool #MA7986. . ... ........... 2.00 4/20/52 292
173 Government National Mortgage Association, Pool #MA6864. ... ............ 2.00 9/20/50 142
274  Government National Mortgage Association, Pool #MA7135. ... ............ 2.00 1/20/51 226
339  Government National Mortgage Association, Pool #MA7588. ... ............ 2.00 9/20/51 280
253 Government National Mortgage Association, Pool #MA6818. ... ....... ... .. 2.00 8/20/50 209
282 Government National Mortgage Association, Pool #MA7366. . ... ........... 2.00 5/20/51 233
403  Government National Mortgage Association, Pool #MA7471. . ... ... ....... 2.00 7/20/51 332
500  Government National Mortgage Association, Pool #MA7826. ... ............ 2.00 1/20/52 413
325  Government National Mortgage Association, Pool #MA8041. ... ............ 2.00 5/20/52 269
172 Government National Mortgage Association, Pool #MA7880. . ... ........... 2.00 2/20/52 142
1,052 Government National Mortgage Association, Pool #MA7704. . ... ........... 2.00 11/20/51 868
426  Government National Mortgage Association, Pool #MA7311. . ....... ... .... 2.00 4/20/51 351
348  Government National Mortgage Association, Pool #MA6994. . . .. ........... 2.00 11/20/50 287
373 Government National Mortgage Association, Pool #MA7766. ... ............ 2.00 12/20/51 308
202  Government National Mortgage Association, Pool #MA7533. ... ............ 2.00 8/20/51 166
411  Government National Mortgage Association, Pool #MA7192. .. ............. 2.00 2/20/51 339
405  Government National Mortgage Association, Pool #MA7935. . ... ... ....... 2.00 3/20/52 334
304  Government National Mortgage Association, Pool #MA7051. .. ............. 2.00 12/20/50 251
272 Government National Mortgage Association, Pool #MA6930. . .. ............ 2.00 10/20/50 224
299  Government National Mortgage Association, Pool #MA7254. . ... ........... 2.00 3/20/51 246
660  Government National Mortgage Association, Pool #MA7417. ... ... ... ..... 2.00 6/20/51 545
142 Government National Mortgage Association, Pool #MA4260. . ... ........... 2.50 2/20/47 125
294  Government National Mortgage Association, Pool #MA7367. ... ............ 2.50 5/20/51 253
3 Government National Mortgage Association, Pool #MA1133. ............... 2.50 7/20/28 3
255  Government National Mortgage Association, Pool #MA8042. ... ............ 2.50 5/20/52 219
4 Government National Mortgage Association, Pool #AA8341................ 2.50 2/15/28 4
323  Government National Mortgage Association, Pool #MA7987. ... ............ 2.50 4/20/52 278
362  Government National Mortgage Association, Pool #MA6709. . ... ........... 2.50 6/20/50 311
484  Government National Mortgage Association, Pool #MA7767. ... ............ 2.50 12/20/51 416
276  Government National Mortgage Association, Pool #MA7312. ... ............ 2.50 4/20/51 237
281 Government National Mortgage Association, Pool #MA7255. . .............. 2.50 3/20/51 242
318  Government National Mortgage Association, Pool #MA7472. ... ... ... ..... 2.50 7/20/51 274
305 Government National Mortgage Association, Pool #MA7534. .. ............. 2.50 8/20/51 263
223 Government National Mortgage Association, Pool #MA6995. ... ............ 2.50 11/20/50 192
6  Government National Mortgage Association, Pool #MA4355. . ... ... ....... 2.50 4/20/32 6
638  Government National Mortgage Association, Pool #MA7589. ... ............ 2.50 9/20/51 549
339  Government National Mortgage Association, Pool #MA7649. . ... ........... 2.50 10/20/51 292
14 Government National Mortgage Association, Pool #MA4067. .. ... .......... 2.50 11/20/46 12
115  Government National Mortgage Association, Pool #MA6540. . . ... .......... 2.50 3/20/50 99
9  Government National Mortgage Association, Pool #MA4194. . ... ... ....... 2.50 1/20/47 8
13 Government National Mortgage Association, Pool #MA4717. ... ... ... ... .. 2.50 9/20/47 12
208  Government National Mortgage Association, Pool #MA6931. ... ............ 2.50 10/20/50 179
147 Government National Mortgage Association, Pool #MA7705. ... ............ 2.50 11/20/51 127
119  Government National Mortgage Association, Pool #MA7193. .. ............. 2.50 2/20/51 102
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U.S. Government Agency Mortgages (continued)
$ 336  Government National Mortgage Association, Pool #MA7052. . ... ........... 2.50 12/20/50 $ 290
25  Government National Mortgage Association, Pool #MA1283. ... ....... ... .. 2.50 9/20/43 22
325 Government National Mortgage Association, Pool #MA7881. ... ............ 2.50 2/20/52 280
146 Government National Mortgage Association, Pool #MA6655. ... ....... ... .. 2.50 5/20/50 126
295  Government National Mortgage Association, Pool #MA7418. ... ... ... ..... 2.50 6/20/51 254
6  Government National Mortgage Association, Pool #MA4424. . ... ........... 2.50 5/20/32 6
69  Government National Mortgage Association, Pool #MA6598. . . ............. 2.50 4/20/50 60
3 Government National Mortgage Association, Pool #MAO0601. . ... ........... 2.50 12/20/27 3
9  Government National Mortgage Association, Pool #711729. .. .............. 2.50 3/15/43 8
144 Government National Mortgage Association, Pool #MA4125. ... ... ... ... .. 2.50 12/20/46 126
3 Government National Mortgage Association, Pool #MA0908. . . .. ........... 2.50 4/20/28 2
299  Government National Mortgage Association, Pool #MA8147. .. .. ........... 2.50 7/20/52 257
174 Government National Mortgage Association, Pool #MA6819. ... ....... ... .. 2.50 8/20/50 150
354  Government National Mortgage Association, Pool #MA7827. ... ... ... ..... 2.50 1/20/52 305
11 Government National Mortgage Association, Pool #776954. . ... ............ 2.50 11/15/42 9
4 Government National Mortgage Association, Pool #MA2890. . ... ........... 2.50 6/20/45 4
349  Government National Mortgage Association, Pool #MA7136. ... ............ 2.50 1/20/51 300
198  Government National Mortgage Association, Pool #MA6865. ... ............ 2.50 9/20/50 170
338  Government National Mortgage Association, Pool #MA7936. . ... ........... 2.50 3/20/52 291
3 Government National Mortgage Association, Pool #MA1155. . ...... ... ... .. 2.50 7/20/43 3
94  Government National Mortgage Association, Pool #MA3936. .. ............. 3.00 9/20/46 85
59  Government National Mortgage Association, Pool #MA6710. . . ............. 3.00 6/20/50 53
60  Government National Mortgage Association, Pool #MA3802. .. ... .......... 3.00 7/20/46 54
62  Government National Mortgage Association, Pool #MAO153. .. ............. 3.00 6/20/42 57
176~ Government National Mortgage Association, Pool #MA6656. . ... ........... 3.00 5/20/50 157
189  Government National Mortgage Association, Pool #MA6599. ... ............ 3.00 4/20/50 169
36  Government National Mortgage Association, Pool #MA2825. .. ............. 3.00 5/20/45 33
60  Government National Mortgage Association, Pool #MA6283. . .............. 3.00 11/20/49 54
27  Government National Mortgage Association, Pool #MA6766. ... ... ......... 3.00 7/20/50 24
109  Government National Mortgage Association, Pool #MA6474. . ... ........... 3.00 2/20/50 99
27  Government National Mortgage Association, Pool #MA4068. .. ... .......... 3.00 11/20/46 24
34 Government National Mortgage Association, Pool #MAO0851. .. ... .......... 3.00 3/20/43 32
58  Government National Mortgage Association, Pool #MA4961. .. ............. 3.00 1/20/48 52
2 Government National Mortgage Association, Pool #MA1890. . .............. 3.00 5/20/29 2
99  Government National Mortgage Association, Pool #MA0391. .. ............. 3.00 9/20/42 92
44 Government National Mortgage Association, Pool #MA3309. ... ............ 3.00 12/20/45 40
55  Government National Mortgage Association, Pool #MA0461. .. ... .......... 3.00 10/20/42 51
30  Government National Mortgage Association, Pool #779084. . .. ............. 3.00 4/15/42 28
57 Government National Mortgage Association, Pool #MA6089. .. ... .......... 3.00 8/20/49 51
37  Government National Mortgage Association, Pool #MA4899. . . ............. 3.00 12/20/47 33
54  Government National Mortgage Association, Pool #MA4320. .. ... .......... 3.00 3/20/47 49
138 Government National Mortgage Association, Pool #MA4003. ... ... ... ...... 3.00 10/20/46 125
103 Government National Mortgage Association, Pool #MA3735. ............... 3.00 6/20/46 94
122 Government National Mortgage Association, Pool #MA4195. ... ............ 3.00 1/20/47 110
43 Government National Mortgage Association, Pool #MA3873. ... ............ 3.00 8/20/46 39
7  Government National Mortgage Association, Pool #MA1265. ... ............ 3.00 9/20/28 6
57  Government National Mortgage Association, Pool #MA4777. .. ............. 3.00 10/20/47 51
22 Government National Mortgage Association, Pool #MA6820. . ... ........... 3.00 8/20/50 20
3 Government National Mortgage Association, Pool #MAS5815. .. ............. 3.00 3/20/49 3
101 Government National Mortgage Association, Pool #MA6409. ... ............ 3.00 1/20/50 91
14 Government National Mortgage Association, Pool #MA2600. . . ... .......... 3.00 2/20/45 13
4 Government National Mortgage Association, Pool #MA2797. .. ............. 3.00 5/20/30 4
23 Government National Mortgage Association, Pool #MA3243. .. ............. 3.00 11/20/45 21
95  Government National Mortgage Association, Pool #AD8433 ... ... .......... 3.00 7/15/43 87
10 Government National Mortgage Association, Pool #AG0440 . . . ... .......... 3.00 8/15/43 9
350  Government National Mortgage Association, Pool #MA0624. . ... ........... 3.00 12/20/42 323
53 Government National Mortgage Association, Pool #MA3662. ... ............ 3.00 5/20/46 48
78  Government National Mortgage Association, Pool #MA2147. .. ............. 3.00 8/20/44 71
299  Government National Mortgage Association, Pool #MA7828. ... ............ 3.00 1/20/52 267
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 346  Government National Mortgage Association, Pool #MA8098. . .. ............ 3.00 6/20/52 $ 309
16  Government National Mortgage Association, Pool #MA3520. .. ............. 3.00 3/20/46 14
114 Government National Mortgage Association, Pool #MA4261. ... ............ 3.00 2/20/47 104
6  Government National Mortgage Association, Pool #AAS897 . . ... ... ....... 3.00 12/15/42 5
279  Government National Mortgage Association, Pool #MA7706. ... ... ......... 3.00 11/20/51 249
9  Government National Mortgage Association, Pool #AK7285................ 3.00 3/15/45 8
6  Government National Mortgage Association, Pool #ANS5756. ... ............ 3.00 7/15/45 6
87  Government National Mortgage Association, Pool #MA6338. ... ............ 3.00 12/20/49 78
43 Government National Mortgage Association, Pool #MA2960. ... ............ 3.00 7/20/45 39
48  Government National Mortgage Association, Pool #MA4381. .. ............. 3.00 4/20/47 43
282  Government National Mortgage Association, Pool #MA6218. ... ... ... ... .. 3.00 10/20/49 253
287  Government National Mortgage Association, Pool #MA7768. ... ............ 3.00 12/20/51 256
61 Government National Mortgage Association, Pool #MA4450. ... ............ 3.00 5/20/47 55
—  Government National Mortgage Association, Pool #5276 ... ............... 3.00 1/20/27 —
9  Government National Mortgage Association, Pool #MA4559. ... ............ 3.00 7/20/32 9
84  Government National Mortgage Association, Pool #MA4836. .. ... .......... 3.00 11/20/47 75
70  Government National Mortgage Association, Pool #MA4509. . . ... .......... 3.00 6/20/47 63
115 Government National Mortgage Association, Pool #MAS5076. . . ... .......... 3.00 3/20/48 104
4 Government National Mortgage Association, Pool #MA0205. . . ... .......... 3.00 7/20/27 4
8  Government National Mortgage Association, Pool #MA3375. . ... ........... 3.00 1/20/46 8
65 Government National Mortgage Association, Pool #MA1374. . ... ........... 3.00 10/20/43 60
71  Government National Mortgage Association, Pool #MA2520. . . ... .......... 3.00 1/20/45 65
2 Government National Mortgage Association, Pool #MA4935. .. ... ... ...... 3.00 1/20/33 2
28  Government National Mortgage Association, Pool #MA2753. ... ... ... ... .. 3.00 4/20/45 26
34 Government National Mortgage Association, Pool #MA3172. .. ............. 3.00 10/20/45 32
39  Government National Mortgage Association, Pool #MA2444. ... ............ 3.00 12/20/44 36
54 Government National Mortgage Association, Pool #MA3033. .. ............. 3.00 8/20/45 49
4 Government National Mortgage Association, Pool #AA2934 ... ............. 3.00 7/15/42 4
71 Government National Mortgage Association, Pool #AA6149 . ... ....... ... .. 3.00 3/20/43 64
11 Government National Mortgage Association, Pool #MA1011. ... ............ 3.00 5/20/43 10
75  Government National Mortgage Association, Pool #MA4651. .. ... .......... 3.00 8/20/47 67
41 Government National Mortgage Association, Pool #MA3104. ... ............ 3.00 9/20/45 37
32 Government National Mortgage Association, Pool #AA2654 ... ............. 3.00 6/15/43 29
3 Government National Mortgage Association, Pool #AL5058 . ... ............ 3.00 3/15/45 3
46  Government National Mortgage Association, Pool #MA3596. ... ............ 3.00 4/20/46 42
116  Government National Mortgage Association, Pool #MAS018. .. ............. 3.00 2/20/48 105
135 Government National Mortgage Association, Pool #MA4126. ... ............ 3.00 12/20/46 123
—  Government National Mortgage Association, Pool #738602. . . ... ........... 3.50 8/15/26 —
80  Government National Mortgage Association, Pool #MA4196. . ... ........... 3.50 1/20/47 75
70  Government National Mortgage Association, Pool #MA3034. .. ... .......... 3.50 8/20/45 66
43 Government National Mortgage Association, Pool #MA3663. ... ............ 3.50 5/20/46 40
60  Government National Mortgage Association, Pool #MA3376. .. ............. 3.50 1/20/46 57
60  Government National Mortgage Association, Pool #MA2303. .. ............. 3.50 10/20/44 57
83 Government National Mortgage Association, Pool #MA0934. ... ............ 3.50 4/20/43 79
43 Government National Mortgage Association, Pool #MA4586. ... ............ 3.50 7/20/47 40
75  Government National Mortgage Association, Pool #MA4127. .. ............. 3.50 12/20/46 70
47  Government National Mortgage Association, Pool #783976. . ... ............ 3.50 4/20/43 45
83 Government National Mortgage Association, Pool #MA0852. .. .. ........... 3.50 3/20/43 79
24 Government National Mortgage Association, Pool #MA4451. ... ....... ... .. 3.50 5/20/47 22
51 Government National Mortgage Association, Pool #MA4069. ... ............ 3.50 11/20/46 48
42 Government National Mortgage Association, Pool #MA4510. ... ............ 3.50 6/20/47 40
56  Government National Mortgage Association, Pool #MA2892. .. ............. 3.50 6/20/45 52
109  Government National Mortgage Association, Pool #MA1157. ... ............ 3.50 7/20/43 103
18  Government National Mortgage Association, Pool #BD5909 . . . ............. 3.50 10/15/47 16
46  Government National Mortgage Association, Pool #MA5136. ... ....... ... .. 3.50 4/20/48 44
225  Government National Mortgage Association, Pool #MA8199. ... ... ... ... .. 3.50 8/20/52 207
27  Government National Mortgage Association, Pool #MA1919. .. ............. 3.50 5/20/44 26
59  Government National Mortgage Association, Pool #MA3597. .. ............. 3.50 4/20/46 56
52 Government National Mortgage Association, Pool #MA2678. .. ... .......... 3.50 3/20/45 49
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U.S. Government Agency Mortgages (continued)
$ 96  Government National Mortgage Association, Pool #MA0462. . . ... .......... 3.50 10/20/42  $ 92
31 Government National Mortgage Association, Pool #740798. . ... ............ 3.50 1/15/42 29
74  Government National Mortgage Association, Pool #MA3521. .. ............. 3.50 3/20/46 69
34 Government National Mortgage Association, Pool #MAS5263. .. ... .......... 3.50 6/20/48 32
4 Government National Mortgage Association, Pool #MAS191. .. ... ... ...... 3.50 5/20/48 3
51 Government National Mortgage Association, Pool #MA4900. ... ... ......... 3.50 12/20/47 48
50  Government National Mortgage Association, Pool #MA4262. .. ... .......... 3.50 2/20/47 47
299  Government National Mortgage Association, Pool #MA8149. ... ............ 3.50 7/20/52 275
45  Government National Mortgage Association, Pool #MA2961. ... ....... ... .. 3.50 7/20/45 42
96  Government National Mortgage Association, Pool #MA2073. . .............. 3.50 7/20/44 91
12 Government National Mortgage Association, Pool #MA6219. ... ............ 3.50 10/20/49 11
64  Government National Mortgage Association, Pool #MA4004. . . ... .......... 3.50 10/20/46 60
6  Government National Mortgage Association, Pool #MA3105. . ... ........... 3.50 9/20/45 5
7  Government National Mortgage Association, Pool #MA6410. . ... ........... 3.50 1/20/50 6
2 Government National Mortgage Association, Pool #AL8566 .. .............. 3.50 3/15/45 2
94  Government National Mortgage Association, Pool #MA1090. .. ............. 3.50 6/20/43 89
33 Government National Mortgage Association, Pool #MA3454. .. ............. 3.50 2/20/46 31
61 Government National Mortgage Association, Pool #MA0699. ... ............ 3.50 1/20/43 58
12 Government National Mortgage Association, Pool #MAS875. .. ............. 3.50 4/20/49 11
34 Government National Mortgage Association, Pool #MA2754. .. ............. 3.50 4/20/45 32
33 Government National Mortgage Association, Pool #MA2445. . ... ........... 3.50 12/20/44 31
60  Government National Mortgage Association, Pool #MA4321. .. ............. 3.50 3/20/47 56
48  Government National Mortgage Association, Pool #MA3874. ... ............ 3.50 8/20/46 45
50  Government National Mortgage Association, Pool #MA3803. . .............. 3.50 7/20/46 47
66  Government National Mortgage Association, Pool #MA0088. . . ... .......... 3.50 5/20/42 64
48  Government National Mortgage Association, Pool #MA3310. .. ............. 3.50 12/20/45 44
32 Government National Mortgage Association, Pool #AC3938 ... ............. 3.50 1/15/43 30
1 Government National Mortgage Association, Pool #MA1266. . .............. 3.50 9/20/28 1
6  Government National Mortgage Association, Pool #MA2223. . ... ........... 3.50 9/20/44 5
4 Government National Mortgage Association, Pool #MA2826. .. ............. 3.50 5/20/45 4
11 Government National Mortgage Association, Pool #AD2416. . . ............. 3.50 5/15/43 10
322 Government National Mortgage Association, Pool #MB0742. ... ............ 3.50 11/20/55 295
71 Government National Mortgage Association, Pool #MA4837. ... ....... ... .. 3.50 11/20/47 66
38  Government National Mortgage Association, Pool #MA4778. .. ............. 3.50 10/20/47 36
92  Government National Mortgage Association, Pool #MAS019. .. ............. 3.50 2/20/48 87
4 Government National Mortgage Association, Pool #MA1574. .. ... ... ...... 3.50 1/20/29 4
87  Government National Mortgage Association, Pool #MA3173. ... ............ 3.50 10/20/45 82
12 Government National Mortgage Association, Pool #MA3937. .. ............. 3.50 9/20/46 11
8  Government National Mortgage Association, Pool #MA6475. ... ............ 3.50 2/20/50 7
9  Government National Mortgage Association, Pool #MAG6711. . .............. 3.50 6/20/50 9
59  Government National Mortgage Association, Pool #AM4971. . . ............. 3.50 4/20/45 55
190  Government National Mortgage Association, Pool #MA8266. ... ............ 3.50 9/20/52 175
12 Government National Mortgage Association, Pool #796271. ... ............. 3.50 7/15/42 11
15 Government National Mortgage Association, Pool #MA6339. .. .. ........... 3.50 12/20/49 13
35  Government National Mortgage Association, Pool #MA2371. .. ... .......... 3.50 11/20/44 33
67  Government National Mortgage Association, Pool #MA3244. .. ............. 3.50 11/20/45 62
45  Government National Mortgage Association, Pool #MA3736. ... ... ......... 3.50 6/20/46 42
31 Government National Mortgage Association, Pool #MA1838. .. ............. 3.50 4/20/44 29
168  Government National Mortgage Association, Pool #MA0220. ... ... ......... 3.50 7/20/42 162
136 Government National Mortgage Association, Pool #MA2148. ... ............ 3.50 8/20/44 129
12 Government National Mortgage Association, Pool #MAS762. .. ... ... ...... 3.50 2/20/49 11
63 Government National Mortgage Association, Pool #MA4382. .. ............. 3.50 4/20/47 59
46  Government National Mortgage Association, Pool #MA4719. .. ............. 3.50 9/20/47 44
58  Government National Mortgage Association, Pool #MA4652. .. ... .......... 3.50 8/20/47 55
46  Government National Mortgage Association, Pool #778157. . ............... 3.50 3/15/42 43
42 Government National Mortgage Association, Pool #MAS5077. ... ... ... ... .. 3.50 3/20/48 39
3 Government National Mortgage Association, Pool #AB9211 . ............... 3.50 11/15/42 3
51  Government National Mortgage Association, Pool #MA0022. . . ... .......... 3.50 4/20/42 49
17 Government National Mortgage Association, Pool #AD5627 ... ... .......... 4.00 4/15/43 16
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U.S. Government Agency Mortgages (continued)
$ 12 Government National Mortgage Association, Pool #MA3455. .. ............. 4.00 2/20/46 $ 11
5 Government National Mortgage Association, Pool #779401. . . ... ........... 4.00 6/15/42 5
385 Government National Mortgage Association, Pool #MA8267. ... ............ 4.00 9/20/52 365
408  Government National Mortgage Association, Pool #MA9302. . ... ........... 4.00 11/20/53 387
46  Government National Mortgage Association, Pool #MA4653. ... ....... ... .. 4.00 8/20/47 44
38  Government National Mortgage Association, Pool #MA1376. .. ............. 4.00 10/20/43 36
14 Government National Mortgage Association, Pool #740068. ... ............. 4.00 9/15/40 13
19  Government National Mortgage Association, Pool #MA2149. .. ............. 4.00 8/20/44 18
20  Government National Mortgage Association, Pool #MA1091. .. ............. 4.00 6/20/43 20
58  Government National Mortgage Association, Pool #MA1839. . .............. 4.00 4/20/44 56
32 Government National Mortgage Association, Pool #713876. ... ............. 4.00 8/15/39 31
9  Government National Mortgage Association, Pool #MAS5330. .. ............. 4.00 7/20/48 9
26  Government National Mortgage Association, Pool #MA1996. . . ... .......... 4.00 6/20/44 25
44 Government National Mortgage Association, Pool #MA4511. ....... ... ... .. 4.00 6/20/47 42
14 Government National Mortgage Association, Pool #738710. .. .............. 4.00 9/15/41 14
20  Government National Mortgage Association, Pool #MA1286. . ... ........... 4.00 9/20/43 20
33 Government National Mortgage Association, Pool #MAS5078. .. ... .......... 4.00 3/20/48 31
2 Government National Mortgage Association, Pool #MAS651. .. ............. 4.00 12/20/48 2
24 Government National Mortgage Association, Pool #MA9962. . ... ........... 4.00 10/20/54 22
62  Government National Mortgage Association, Pool #MA4452. . .. ............ 4.00 5/20/47 59
42 Government National Mortgage Association, Pool #AB1483 . .. .. ........... 4.00 8/15/42 40
327  Government National Mortgage Association, Pool #MA8200. ... ............ 4.00 8/20/52 309
69  Government National Mortgage Association, Pool #MA4587. .. ............. 4.00 7/20/47 66
148 Government National Mortgage Association, Pool #MA8488. ... ....... ... .. 4.00 12/20/52 139
37  Government National Mortgage Association, Pool #MA4383. .. ............. 4.00 4/20/47 36
13 Government National Mortgage Association, Pool #MA5986. ... ............ 4.00 6/20/49 12
10 Government National Mortgage Association, Pool #MA3106. . .............. 4.00 9/20/45 10
36  Government National Mortgage Association, Pool #MA0319. . .............. 4.00 8/20/42 35
11 Government National Mortgage Association, Pool #AV6086 . ... ............ 4.00 7/15/47 11
14 Government National Mortgage Association, Pool #AMS8203. .. ............. 4.00 5/15/45 13
61  Government National Mortgage Association, Pool #MAS5466. . . ... .......... 4.00 9/20/48 58
44 Government National Mortgage Association, Pool #MAS5595. ... ............ 4.00 11/20/48 42
47  Government National Mortgage Association, Pool #MA1761. ... ............ 4.00 3/20/44 46
29  Government National Mortgage Association, Pool #MA1678. ... ............ 4.00 2/20/44 28
30  Government National Mortgage Association, Pool #MA4263. .. ... .......... 4.00 2/20/47 28
33 Government National Mortgage Association, Pool #MAS5876. .. ... .......... 4.00 4/20/49 32
34 Government National Mortgage Association, Pool #MAS710. .. ............. 4.00 1/20/49 33
16  Government National Mortgage Association, Pool #MA6091. . .. ............ 4.00 8/20/49 15
118  Government National Mortgage Association, Pool #5139 .. ................ 4.00 8/20/41 115
8  Government National Mortgage Association, Pool #4922 . ................. 4.00 1/20/41 8
13 Government National Mortgage Association, Pool #MAS931. .. ............. 4.00 5/20/49 12
8  Government National Mortgage Association, Pool #766495. . ... ............ 4.00 10/15/41 7
57  Government National Mortgage Association, Pool #MA2074. . . ............. 4.00 7/20/44 55
35 Government National Mortgage Association, Pool #MA2522. ............... 4.00 1/20/45 34
36  Government National Mortgage Association, Pool #MA3598. .. ............. 4.00 4/20/46 34
14 Government National Mortgage Association, Pool #MA4322. .. ............. 4.00 3/20/47 13
3 Government National Mortgage Association, Pool #MA3522. ... ... ... ... .. 4.00 3/20/46 3
38  Government National Mortgage Association, Pool #MA1449. .. ............. 4.00 11/20/43 36
12 Government National Mortgage Association, Pool #MA6040. . . ... .......... 4.00 7/20/49 11
15 Government National Mortgage Association, Pool #MAO0155. .. ............. 4.00 6/20/42 15
33 Government National Mortgage Association, Pool #MA4197. ............... 4.00 1/20/47 32
18  Government National Mortgage Association, Pool #753254. ... ............. 4.00 9/15/43 17
20  Government National Mortgage Association, Pool #MA3245. ... ............ 4.00 11/20/45 19
10 Government National Mortgage Association, Pool #MA6155. .. ............. 4.00 9/20/49 10
6  Government National Mortgage Association, Pool #MA3174. . ... ........... 4.00 10/20/45 6
24 Government National Mortgage Association, Pool #MA2602. ... ............ 4.00 2/20/45 23
50  Government National Mortgage Association, Pool #MA2224. .. ............. 4.00 9/20/44 48
35  Government National Mortgage Association, Pool #MA3377. .. ............. 4.00 1/20/46 34
29  Government National Mortgage Association, Pool #MA3737. .. ............. 4.00 6/20/46 27
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U.S. Government Agency Mortgages (continued)
$ 42 Government National Mortgage Association, Pool #MA2304. . ... ........... 4.00 10/20/44  $ 41
293 Government National Mortgage Association, Pool #MA8151. ... ... ... ... .. 4.50 7/20/52 285
11 Government National Mortgage Association, Pool #MAS5399. .. ............. 4.50 8/20/48 11
8  Government National Mortgage Association, Pool #729511. .. .............. 4.50 4/15/40 8
11 Government National Mortgage Association, Pool #MAS5987. ... ....... ... .. 4.50 6/20/49 11
4 Government National Mortgage Association, Pool #MA2373. .. ... ... ...... 4.50 11/20/44 4
47  Government National Mortgage Association, Pool #MA1762. . ... ........... 4.50 3/20/44 45
17 Government National Mortgage Association, Pool #MAS5467. ... ............ 4.50 9/20/48 17
11 Government National Mortgage Association, Pool #MA4780. ... ............ 4.50 10/20/47 10
24 Government National Mortgage Association, Pool #MA9849. . .. ............ 4.50 8/20/54 23
98  Government National Mortgage Association, Pool #MB0422. . . ... .......... 4.50 6/20/55 95
4 Government National Mortgage Association, Pool #MAS529. .. ............. 4.50 10/20/48 4
360  Government National Mortgage Association, Pool #MA8946. ... ............ 4.50 6/20/53 348
23 Government National Mortgage Association, Pool #MA4512. .. ............. 4.50 6/20/47 23
11 Government National Mortgage Association, Pool #MA4721. ... ... ... ... .. 4.50 9/20/47 11
3 Government National Mortgage Association, Pool #MAS5877. .. ............. 4.50 4/20/49 3
26  Government National Mortgage Association, Pool #MAS5818. ... ....... ... .. 4.50 3/20/49 26
9  Government National Mortgage Association, Pool #MAS711. . .............. 4.50 1/20/49 9
43 Government National Mortgage Association, Pool #MA2756. .. ............. 4.50 4/20/45 42
6  Government National Mortgage Association, Pool #MAS5764. . ... ........... 4.50 2/20/49 6
30  Government National Mortgage Association, Pool #MA4384. .. ............. 4.50 4/20/47 29
10 Government National Mortgage Association, Pool #MAS5596. . . ............. 4.50 11/20/48 9
29  Government National Mortgage Association, Pool #MAS652. .. ... ... ...... 4.50 12/20/48 28
592 Government National Mortgage Association, Pool #MB0090. . .. ... ......... 4.50 12/20/54 573
7  Government National Mortgage Association, Pool #MA4129. ... ............ 4.50 12/20/46 7
14 Government National Mortgage Association, Pool #MA1092. .. ............. 4.50 6/20/43 14
25  Government National Mortgage Association, Pool #MA0701. . ... ........... 4.50 1/20/43 25
9  Government National Mortgage Association, Pool #738793. . ............... 4.50 9/15/41 9
2 Government National Mortgage Association, Pool #MAS193. .. ............. 4.50 5/20/48 2
131 Government National Mortgage Association, Pool #721760. ... ............. 4.50 8/15/40 131
14 Government National Mortgage Association, Pool #MA3805. .. ... .......... 4.50 7/20/46 14
275  Government National Mortgage Association, Pool #MB0483. ... ............ 4.50 7/20/55 266
249  Government National Mortgage Association, Pool #MA9486. . ... ........... 4.50 2/20/54 241
71 Government National Mortgage Association, Pool #717148. . . .............. 4.50 5/15/39 71
432 Government National Mortgage Association, Pool #MB0145. ... ............ 4.50 1/20/55 417
4 Government National Mortgage Association, Pool #BB7097 ... ............. 4.50 8/15/47 3
184  Government National Mortgage Association, Pool #4801 .. ................ 4.50 9/20/40 182
494  Government National Mortgage Association, Pool #MA8877. . ... ........... 4.50 5/20/53 480
332 Government National Mortgage Association, Pool #MA8724. . ... ........... 4.50 3/20/53 322
44 Government National Mortgage Association, Pool #5260 ... ............... 4.50 12/20/41 43
585  Government National Mortgage Association, Pool #MA8428. ... ............ 5.00 11/20/52 584
12 Government National Mortgage Association, Pool #MAS597. .. ............. 5.00 11/20/48 12
7  Government National Mortgage Association, Pool #782468. . ............... 5.00 11/15/38 7
432 Government National Mortgage Association, Pool #MB0146. . ... ........... 5.00 1/20/55 427
129 Government National Mortgage Association, Pool #4559 ... ............... 5.00 10/20/39 131
48  Government National Mortgage Association, Pool #782523. .. .............. 5.00 11/15/35 48
25  Government National Mortgage Association, Pool #MA2076. ... ............ 5.00 7/20/44 25
23 Government National Mortgage Association, Pool #MB0204. . . ... .......... 5.00 2/20/55 23
349  Government National Mortgage Association, Pool #MA9170. ... ............ 5.00 9/20/53 347
8  Government National Mortgage Association, Pool #MAS5530. . ... ........... 5.00 10/20/48 8
375  Government National Mortgage Association, Pool #MB0307. . .. ............ 5.00 4/20/55 371
11 Government National Mortgage Association, Pool #675179. . ............... 5.00 3/15/38 11
344  Government National Mortgage Association, Pool #MA9016. . .. ............ 5.00 7/20/53 342
7  Government National Mortgage Association, Pool #MA5400. . ... ........... 5.00 8/20/48 7
323  Government National Mortgage Association, Pool #MA8800. ... ... ......... 5.00 4/20/53 321
452 Government National Mortgage Association, Pool #MBO0813. . ... ........... 5.00 12/20/55 448
33 Government National Mortgage Association, Pool #694531. . ............... 5.00 11/15/38 34
325  Government National Mortgage Association, Pool #MA9105. ... ............ 5.00 8/20/53 323
4 Government National Mortgage Association, Pool #MA0465. .. ............. 5.00 10/20/42 4
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U.S. Government Agency Mortgages (continued)
$ 7  Government National Mortgage Association, Pool #MA5819. ... ............ 5.00 3/20/49 $ 7
240  Government National Mortgage Association, Pool #MB0423. . ... ........... 5.00 6/20/55 238
299  Government National Mortgage Association, Pool #MBO871. ... ............ 5.00 1/20/56 296
621 Government National Mortgage Association, Pool #MB0025. ... ............ 5.00 11/20/54 615
23 Government National Mortgage Association, Pool #604285. ... ... .......... 5.00 5/15/33 23
5 Government National Mortgage Association, Pool #MA5988. . ... ........... 5.00 6/20/49 5
292 Government National Mortgage Association, Pool #MA8647. . ... ........... 5.00 2/20/53 290
8  Government National Mortgage Association, Pool #697946. . . . ............. 5.00 3/15/39 8
3 Government National Mortgage Association, Pool #MAS712. . ... ... ....... 5.00 1/20/49 3
10 Government National Mortgage Association, Pool #MAS933. .. ............. 5.00 5/20/49 10
15  Government National Mortgage Association, Pool #MA4007. .. ... .......... 5.00 10/20/46 15
172 Government National Mortgage Association, Pool #MA9240. . ... ........... 5.00 10/20/53 171
6  Government National Mortgage Association, Pool #MAS5765. . ... ........... 5.00 2/20/49 6
16  Government National Mortgage Association, Pool #712690. ... ............. 5.00 4/15/39 16
4 Government National Mortgage Association, Pool #MAS653. .. ............. 5.00 12/20/48 4
6  Government National Mortgage Association, Pool #MA5080. . ... ........... 5.00 3/20/48 7
321  Government National Mortgage Association, Pool #MA9362. ... ............ 5.50 12/20/53 324
33 Government National Mortgage Association, Pool #783284. .. .............. 5.50 6/20/40 35
323 Government National Mortgage Association, Pool #MB0259. . .............. 5.50 3/20/55 326
298  Government National Mortgage Association, Pool #MA9017. ... ... ... ... .. 5.50 7/20/53 301
240  Government National Mortgage Association, Pool #MBO0485. . . .. ........... 5.50 7/20/55 241
74  Government National Mortgage Association, Pool #MB0686. . . ... .......... 5.50 10/20/55 74
416  Government National Mortgage Association, Pool #MBO0556. . ... ........... 5.50 8/20/55 419
365  Government National Mortgage Association, Pool #MA9668. . ... ........... 5.50 5/20/54 368
349  Government National Mortgage Association, Pool #MB0308. . ... ........... 5.50 4/20/55 351
288  Government National Mortgage Association, Pool #MA8570. . ... ........... 5.50 1/20/53 293
359  Government National Mortgage Association, Pool #MB0424. . ... ........... 5.50 6/20/55 361
5 Government National Mortgage Association, Pool #658181................. 5.50 11/15/36 5
4 Government National Mortgage Association, Pool #MA0466. . . ... .......... 5.50 10/20/42 4
304  Government National Mortgage Association, Pool #MA8948. . .. ............ 5.50 6/20/53 308
336  Government National Mortgage Association, Pool #MA9906. ... ............ 5.50 9/20/54 339
21 Government National Mortgage Association, Pool #510835. . ............... 5.50 2/15/35 21
18  Government National Mortgage Association, Pool #MA9541. .. ............. 5.50 3/20/54 18
213 Government National Mortgage Association, Pool #MA9241. . ... ........... 5.50 10/20/53 215
373 Government National Mortgage Association, Pool #MA9965. ... ............ 5.50 10/20/54 377
337  Government National Mortgage Association, Pool #MA9851. ... ............ 5.50 8/20/54 339
336  Government National Mortgage Association, Pool #MA9488. . ... ........... 5.50 2/20/54 340
257  Government National Mortgage Association, Pool #MA9305. ... ............ 5.50 11/20/53 259
125 Government National Mortgage Association, Pool #MA8801. ... ............ 5.50 4/20/53 127
440  Government National Mortgage Association, Pool #MB0092. . ... ........... 5.50 12/20/54 444
256  Government National Mortgage Association, Pool #MA9606. ... ... ......... 6.00 4/20/54 261
254  Government National Mortgage Association, Pool #MB0309. ... ... ......... 6.00 4/20/55 258
231 Government National Mortgage Association, Pool #MA9018. . ... ........... 6.00 7/20/53 235
236  Government National Mortgage Association, Pool #MA9424. . . ... .......... 6.00 1/20/54 241
249  Government National Mortgage Association, Pool #MB0624. ... ............ 6.00 9/20/55 253
268  Government National Mortgage Association, Pool #MB0260. . ... ........... 6.00 3/20/55 273
316  Government National Mortgage Association, Pool #MB0206. ... ............ 6.00 2/20/55 322
275 Government National Mortgage Association, Pool #MA9907. .. .. ........... 6.00 9/20/54 280
17 Government National Mortgage Association, Pool #781959. ... ............. 6.00 7/15/35 17
166  Government National Mortgage Association, Pool #MA9780. ... ... ......... 6.00 7/20/54 169
13 Government National Mortgage Association, Pool #MA9542. . . ... ... ...... 6.00 3/20/54 13
18  Government National Mortgage Association, Pool #4222 ... ............... 6.00 8/20/38 19
22 Government National Mortgage Association, Pool #4245 ... ............... 6.00 9/20/38 22
100  Government National Mortgage Association, Pool #MA9852. ... ............ 6.00 8/20/54 102
283  Government National Mortgage Association, Pool #MA9966. ... ... ......... 6.00 10/20/54 288
311 Government National Mortgage Association, Pool #MBO0148. . ... ...... ... .. 6.00 1/20/55 317
143 Government National Mortgage Association, Pool #MA9364. .. .. ........... 6.50 12/20/53 149
286  Government National Mortgage Association, Pool #MB0558. ... ............ 6.50 8/20/55 297
209  Government National Mortgage Association, Pool #MA9727. ... ... ... ..... 6.50 6/20/54 218
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Amount Maturity Value
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U.S. Government Agency Mortgages (continued)
$ 88  Government National Mortgage Association, Pool #MA9908. .. ... .......... 6.50 9/20/54 $ 91
7  Government National Mortgage Association, Pool #699237. .. ... ........... 6.50 9/15/38 7
144 Government National Mortgage Association, Pool #MB0261. ... ............ 6.50 3/20/55 149
75  Government National Mortgage Association, 30 YRTBA .. ................ 2.00 5/20/56 62
500  Government National Mortgage Association, 30 YRTBA . .. ............... 2.00 4/20/56 412
50  Government National Mortgage Association, 30 YRTBA ... ............... 2.50 5/20/56 43
675 Government National Mortgage Association, 30 YRTBA .. ................ 2.50 4/20/56 580
25 Government National Mortgage Association, 30 YRTBA ... ............... 3.00 5/20/55 22
700  Government National Mortgage Association, 30 YRTBA ... ............... 3.00 4/20/56 625
50  Government National Mortgage Association, 30 YRTBA . ................. 3.50 5/20/55 46
600  Government National Mortgage Association, 30 YRTBA ... ............... 3.50 4/20/56 550
50  Government National Mortgage Association, 30 YRTBA . ................. 4.00 5/20/55 47
600  Government National Mortgage Association, 30 YRTBA ... ............... 4.00 4/20/56 562
400  Government National Mortgage Association, 30 YRTBA . .......... ... .... 4.50 4/20/56 386
25  Government National Mortgage Association, 30 YRTBA ... ............... 4.50 5/20/55 24
25 Government National Mortgage Association, 30 YRTBA .. ................ 5.00 5/20/56 25
1,200 Government National Mortgage Association, 30 YRTBA .. ................ 5.00 4/20/56 1,188
700  Government National Mortgage Association, 30 YRTBA ... ............... 5.50 4/20/56 704
50  Government National Mortgage Association, 30 YRTBA . ................. 5.50 5/20/56 50
50  Government National Mortgage Association, 30 YRTBA ... ............... 6.00 5/20/55 51
600  Government National Mortgage Association, 30 YRTBA . ................. 6.00 4/20/56 610
25  Government National Mortgage Association, 30 YRTBA ... ............... 6.50 5/20/56 26
375  Government National Mortgage Association, 30 YRTBA .. ................ 6.50 4/20/56 390
300  Government National Mortgage Association, 30 YRTBA .. ................ 7.00 4/20/56 310
Total U.S. Government Agency Mortgages (cost $229,217) ............... 213,096

U.S. Government Agency Securities — 0.41%

375 FannieMae. .. ...... .. ... 0.75 10/8/27 358
200 Fannie Mae . . . .. ...ttt 0.88 8/5/30 176
10 FannieMae . .. ... ... .. 5.63 7/15/37 11
300 FannieMae. ... ........ . 6.25 5/15/29 321
180  FannieMae . ........ ... ... . . 6.63 11/15/30 200
180  Fannmie Mae . .. ... ..ottt 7.25 5/15/30 203
75 Federal Farm Credit Banks Funding Corp., Callable 4/13/26 @ 100.00. . . ... ... 1.24 12/23/30 66
496  Federal Farm Credit Banks Funding Corp., Callable 4/13/26 @ 100.00. . ... .. .. 1.55 7/26/30 447
500  Federal Farm Credit Banks Funding Corp., Callable 1/22/27 @ 100.00. . . ... ... 3.74 1/22/29 495
115 Federal Farm Credit Banks Funding Corp. . . .. ...... .. ... ... ... ...... 3.75 7/3/28 115
250  Federal Farm Credit Banks Funding Corp., Callable 4/13/26 @ 100.00. . . .. .. .. 4.89 9/12/33 249
25 Federal Home LoanBanks . . ......... ... ... ... ... ... ... ... ..... 3.25 11/16/28 25
300  Federal Home LoanBanks ... ........ .. ... ... ... ... ... ... .. .... 3.25 6/9/28 296
500  Federal Home LoanBanks . ............ ... ... ... .. . .. 3.50 3/3/28 497
500  Federal Home LoanBanks . .............. ... ... .. ... .. ........ 3.50 9/9/27 497
175 Federal Home Loan Banks . . . ......... ... ... ... ... 3.50 10/4/27 174
250  Federal Home LoanBanks . .. ........ .. ... .. .. ... ... ... ... . .... 3.88 6/4/27 250
300  Federal Home LoanBanks ... ........ .. ... ... ... ... ... ... .. .... 4.00 6/30/28 301
125  Federal Home LoanBanks . ... ........ ... ... ... .. ... e, 4.75 4/9/27 126
165 Federal Home Loan Banks . . . .......... ... ... ... 5.50 7/15/36 179
10 FreddieMac . ... . 0.00(b) 11/15/38 5
100 FreddieMac . ... ... . . 0.00(b) 11/15/38 55
1,000  Freddie Mac, Callable 6/18/26 @ 100.00 . . .. ..o .. 4.75 12/18/29 1,000
265  FreddieMac ........ ... .. ... 6.25 7/15/32 295
190 Freddie Mac .. ... ... .o 6.75 3/15/31 213
5 Tennessee Valley Authority. . . ... .. ... 3.50 12/15/42 4
25  Tennessee Valley Authority. . . . ... . . i 3.88 3/15/28 25
200  Tennessee Valley Authority. . ... ... ... 3.88 8/1/30 199
10 Tennessee Valley Authority. . .. ... ... ... . 4.25 9/15/52 9
125 Tennessee Valley Authority. . . ... ... 4.88 5/15/35 129
85  Tennessee Valley Authority. . . ... . 5.25 9/15/39 89

135



HC CAPITAL TRUST

The Core Fixed Income Portfolio

Portfolio of Investments (continued) — March 31, 2026 (Unaudited)

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Securities (continued)
$ 250  Tennessee Valley Authority. ... ... ... i 5.25 2/1/55 $ 248
200 Tennessee Valley Authority. . . ... ... 5.38 4/1/56 202
100 Tennessee Valley Authority. . .. ... . 5.88 4/1/36 111
140 Tennessee Valley Authority. . ... ... 6.15 1/15/38 159
Total U.S. Government Agency Securities (cost $7,851). ................. 7,729
Corporate Bonds — 12.13%

2,254  AbbVie, Inc. (Biotechnology) .. .......... ... ... . 4.40 11/6/42 1,962
573 AbbVie, Inc. (Biotechnology), Callable 9/15/63 @ 100.00 ................. 5.50 3/15/64 543
915  Alabama Power Co., Series B (Electric Utilities), Callable 6/1/47 @ 100.00 . . . . . 3.70 12/1/47 676

1,335  Alphabet, Inc. (Interactive Media & Services), Callable 5/15/55 @ 100.00 . . . . .. 5.45 11/15/55 1,287

1,440 Amazon.com, Inc. (Broadline Retail), Callable 5/20/55 @ 100.00 ............ 5.45 11/20/55 1,377

2,050  American Express Co. (Consumer Finance), Callable 4/25/35 @ 100.00 . ... ... 5.67 (SOFR + 179

bps)(c) 4/25/36 2,112
1,025  Amgen, Inc. (Biotechnology), Callable 11/25/30 @ 100.00 . .. .............. 2.30 2/25/31 921
1,360  Amgen, Inc. (Biotechnology), Callable 12/15/50 @ 100.00 . ... ............. 4.66 6/15/51 1,134
670  Amgen, Inc. (Biotechnology), Callable 9/2/42 @ 100.00 .................. 5.60 3/2/43 655
300  Amgen, Inc. (Biotechnology), Callable 9/2/62 @ 100.00 . ................. 5.75 3/2/63 285
2,120 Anheuser-Busch Cos. LLC/Anheuser-Busch InBev Worldwide, Inc. (Beverages),
Callable 8/1/45 @ 100.00 ... ... .. . 4.90 2/1/46 1,910
545  Anheuser-Busch InBev Worldwide, Inc. (Beverages) . .................... 4.95 1/15/42 506
455  Apple, Inc. (Technology Hardware, Storage & Peripherals), Callable 2/8/62 @
100.00 . ..o 4.10 8/8/62 343
2,135  Apple, Inc. (Technology Hardware, Storage & Peripherals), Callable 8/23/45 @
100.00 . ..o 4.65 2/23/46 1,910
1,225  Arthur J Gallagher & Co (Insurance), Callable 9/9/51 @ 100.00 ............. 3.05 3/9/52 748
1,175 Arthur J Gallagher & Co (Insurance), Callable 11/15/34 @ 100.00 ........... 5.15 2/15/35 1,162
3,275  AT&T, Inc. (Diversified Telecommunication Services), Callable 3/15/55 @ 100.00 3.55 9/15/55 2,127
405  AT&T, Inc. (Diversified Telecommunication Services), Callable 9/9/48 @ 100.00 . 4.55 3/9/49 325
90  Atmos Energy Corp. (Gas Utilities), Callable 4/15/44 @ 100.00 ............. 4.13 10/15/44 74
645  Atmos Energy Corp. (Gas Utilities), Callable 7/15/42 @ 100.00 ............. 4.15 1/15/43 535
2,085  Atmos Energy Corp. (Gas Utilities) ................ . ... 6.75 7/15/28 2,184
2,865  Bank of America Corp. (Banks), Callable 4/22/31 @ 100.00 ... ............. 2.69 (SOFR + 132
bps)(c) 4/22/32 2,592

3,183 Bank of America Corp., MTN (Banks), Callable 2/7/29 @ 100.00 ........... 3.97 (TSFR3M + 147
bps)(c) 2/7/30 3,139

2,690  Bank of America Corp. (Banks), Callable 1/24/35 @ 100.00 .. .............. 5.51 (SOFR + 131
bps)(c) 1/24/36 2,724

1,290  Bank of America Corp. (Banks), Callable 9/15/33 @ 100.00 .. .............. 5.87 (SOFR + 184
bps)(c) 9/15/34 1,348
1,155  BAT Capital Corp. (Tobacco), Callable 12/25/30 @ 100.00 . ... ............. 2.73 3/25/31 1,051

1,300 BP Capital Markets America, Inc. (Oil, Gas & Consumable Fuels), Callable 8/24/49

@ 100.00 . ..ot 3.00 2/24/50 829
230  Bristol-Myers Squibb Co. (Pharmaceuticals), Callable 11/22/33 @ 100.00 . . . . .. 5.20 2/22/34 234
345  Bristol-Myers Squibb Co. (Pharmaceuticals), Callable 8/22/63 @ 100.00 . . . . . .. 5.65 2/22/64 331

1,935  Brown & Brown, Inc. (Insurance), Callable 12/17/31 @ 100.00 ............. 4.20 3/17/32 1,822

3,575 Brown & Brown, Inc. (Insurance), Callable 12/15/28 @ 100.00 ............. 4.50 3/15/29 3,549

2,455 Bunge Ltd. Finance Corp. (Consumer Staples Distribution & Retail), Callable 1/1/32

@ 100.00 . . .t 5.25 4/21/32 2,490

550  Capital One Financial Corp. (Consumer Finance), Callable 7/29/31 @ 100.00 . . . 2.36 (SOFR + 134
bps)(c) 7/29/32 474

1,125 Capital One Financial Corp. (Consumer Finance), Callable 11/2/31 @ 100.00 . .. 2.62 (SOFR + 127
bps)(c) 11/2/32 989

3,940  Capital One Financial Corp. (Consumer Finance), Callable 7/26/29 @ 100.00 . .. 5.46 (SOFR + 156
bps)(c) 7/26/30 4,024

2,194 Carlisle Cos., Inc. (Building Products), Callable 12/1/31 @ 100.00 ........... 2.20 3/1/32 1,885
735  CF Industries, Inc. (Chemicals) . ........ ... ... ..., 5.38 3/15/44 686
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Corporate Bonds (continued)
$ 4,010  Charter Communications Operating LLC/Charter Communications Operating Capital
(Media), Callable 1/1/31 @ 100.00 . ....... ... ..., 2.80 4/131  $ 3,592
845  Cheniere Energy Partners LP (Oil, Gas & Consumable Fuels), Callable 1/31/27 @
L0063 .o 3.25 1/31/32 773
771 Cheniere Energy Partners LP (Oil, Gas & Consumable Fuels), Callable 4/12/26 @
L0150 . 4.50 10/1/29 768
1,325  Chubb INA Holdings LLC (Insurance), Callable 12/15/33 @ 100.00 .......... 5.00 3/15/34 1,332
3,710  Citigroup, Inc. (Banks), Callable 3/17/32 @ 100.00 . ........ ... ... ...... 3.79 (SOFR + 194
bps)(c) 3/17/33 3,478
3,380  Citigroup, Inc. (Banks), Callable 3/31/30 @ 100.00 . ..................... 4.41 (SOFR + 391
bps)(c) 3/31/31 3,342
105 Comcast Corp. (Diversified Telecommunication Services), Callable 5/1/49 @
100.00 . ..o 4.00 11/1/49 76
25 Comcast Corp. (Diversified Telecommunication Services) . ................ 4.65 7/15/42 22
2,185 Comcast Corp. (Diversified Telecommunication Services) . ................ 4.75 3/1/44 1,848
210 ConocoPhillips Co. (Oil, Gas & Consumable Fuels), Callable 11/15/52 @ 100.00 . 5.30 5/15/53 194
165  ConocoPhillips Co. (Oil, Gas & Consumable Fuels), Callable 3/15/63 @ 100.00 . 5.70 9/15/63 157
420  Consolidated Edison Co. of New York, Inc. (Multi-Utilities), Callable 9/15/43 @
100.00 . .o 445 3/15/44 357
285  Constellation Brands, Inc. (Beverages), Callable 5/1/29 @ 100.00 . . .......... 3.15 8/1/29 273
2,335 Constellation Brands, Inc. (Beverages), Callable 2/1/33 @ 100.00 ... ......... 4.90 5/1/33 2,298
1,726  Constellation Energy Generation LLC (Independent Power and Renewable
Electricity Producers), Callable 9/15/53 @ 100.00 . .................. 5.75 3/15/54 1,674
440  Constellation Energy Generation LLC (Independent Power and Renewable
Electricity Producers), Callable 10/15/33 @ 100.00 . ................. 6.13 1/15/34 469
2,780 COPT Defense Properties LP (Office REITs), Callable 11/15/28 @ 100.00 . . . . .. 2.00 1/15/29 2,593
628  COPT Defense Properties LP (Office REITs), Callable 9/15/30 @ 100.00. . . . . .. 4.50 10/15/30 618
615  CSX Corp. (Ground Transportation), Callable 5/15/52 @ 100.00 . . ........... 4.50 11/15/52 511
710  CSX Corp. (Ground Transportation) . ..................uuiuuenne.n... 6.22 4/30/40 763
2,000  CVS Health Corp. (Health Care Providers & Services), Callable 1/1/30 @ 100.00 3.75 4/1/30 1,930
2,480 CVS Health Corp. (Health Care Providers & Services), Callable 12/25/27 @ 100.00 4.30 3/25/28 2,467
1,380  CVS Health Corp. (Health Care Providers & Services), Callable 1/20/45 @ 100.00 5.13 7/20/45 1,209
500  CVS Health Corp. (Health Care Providers & Services), Callable 12/1/62 @ 100.00 6.00 6/1/63 474
1,980  Dell International LLC/EMC Corp. (Technology Hardware, Storage & Peripherals),
Callable 11/1/34 @ 100.00 . . . .. ..ot 4.85 2/1/35 1,916
2,308 Delta Air Lines, Inc. (Passenger Airlines), Callable 7/28/29 @ 100.00 . ........ 3.75 10/28/29 2,219
340  Devon Energy Corp. (Oil, Gas & Consumable Fuels), Callable 11/15/41 @ 100.00 4.75 5/15/42 297
458  Devon Energy Corp. (Oil, Gas & Consumable Fuels), Callable 1/15/41 @ 100.00 . 5.60 7/15/41 438
1,490  Devon Energy Corp. (Oil, Gas & Consumable Fuels) .................... 7.88 9/30/31 1,706
814  DTE Electric Co. (Multi-Utilities), Callable 2/15/47 @ 100.00 .............. 3.75 8/15/47 610
285  DTE Energy Co. (Multi-Utilities), Callable 2/1/29 @ 100.00 . .............. 5.10 3/1/29 289
1,020  DTE Energy Co. (Multi-Utilities), Callable 3/1/34 @ 100.00 ............... 5.85 6/1/34 1,068
15 Duke Energy Corp. (Electric Utilities), Callable 2/15/52 @ 100.00 ........... 5.00 8/15/52 13
195 Eaton Corp. (Electrical Equipment), Callable 2/23/52 @ 100.00 ............. 4.70 8/23/52 169
380  Elevance Health, Inc. (Health Care Providers & Services) ................. 4.63 5/15/42 331
820  Elevance Health, Inc. (Health Care Providers & Services) ................. 4.65 1/15/43 706
1,340  Eli Lilly & Co. (Pharmaceuticals), Callable 8/9/53 @ 100.00 ............... 5.00 2/9/54 1,211
1,535  Energy Transfer LP (Oil, Gas & Consumable Fuels), Callable 7/15/42 @ 100.00 . 4.95 1/15/43 1,331
350  Energy Transfer LP (Oil, Gas & Consumable Fuels), Callable 2/15/34 @ 100.00 . 5.55 5/15/34 355
355  Energy Transfer LP (Oil, Gas & Consumable Fuels), Callable 12/15/47 @ 100.00 6.00 6/15/48 338
2,450  Energy Transfer LP (Oil, Gas & Consumable Fuels), Callable 4/17/26 @ 103.69 (d) 7.38 2/1/31 2,542
1,586  Enterprise Products Operating LLC (Oil, Gas & Consumable Fuels), Callable
9/15/43 @ 100.00 . . .. ..o 4.85 3/15/44 1,421
2,372 Federal Express Corp. Pass Through Trusts, Series 2020-1 (Air Freight & Logistics) 1.88 2/20/34 2,046
620  Fiserv, Inc. (Financial Services), Callable 12/15/33 @ 100.00 . .............. 5.45 3/15/34 613
1,055 Fiserv, Inc. (Financial Services), Callable 12/2/32 @ 100.00 . ............... 5.60 3/2/33 1,064
305  General Motors Co. (Automobiles), Callable 7/1/27 @ 100.00 . ............. 4.20 10/1/27 303
4,065 General Motors Financial Co., Inc. (Automobiles), Callable 2/6/30 @ 100.00 . . . . 5.85 4/6/30 4,195
1,070 Georgia Power Co. (Electric Utilities) . ............. .. ... .. ... ... 4.30 3/15/42 922
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Corporate Bonds (continued)
$ 1,216  Gilead Sciences, Inc. (Biotechnology), Callable 8/1/44 @ 100.00 ............ 4.50 2/1/45  $ 1,045
230  Gilead Sciences, Inc. (Biotechnology), Callable 4/15/53 @ 100.00 ........... 5.55 10/15/53 222
75 HCA, Inc. (Health Care Providers & Services), Callable 3/1/30 @ 100.00 . .. ... 3.50 9/1/30 71
1,025 HCA, Inc. (Health Care Providers & Services), Callable 3/1/33 @ 100.00 . ... .. 5.50 6/1/33 1,045
585 HCA, Inc. (Health Care Providers & Services), Callable 1/1/34 @ 100.00 . ... .. 5.60 4/1/34 598
1,565 HCA, Inc. (Health Care Providers & Services), Callable 8/1/28 @ 100.00 . .. ... 5.88 2/1/29 1,607
280  HCA, Inc. (Health Care Providers & Services), Callable 10/1/53 @ 100.00 .. ... 6.00 4/1/54 270
865  Howmet Aerospace, Inc. (Aerospace & Defense), Callable 8/15/31 @ 100.00 . . . . 4.85 10/15/31 872
580  International Paper Co. (Containers & Packaging), Callable 5/15/41 @ 100.00 . . . 6.00 11/15/41 574
6,085  JPMorgan Chase & Co. (Banks), Callable 4/22/31 @ 100.00 . . .............. 2.58 (TSFR3M + 125
bps)(c) 4/22/32 5,501
2,750  JPMorgan Chase & Co. (Banks), Callable 1/23/34 @ 100.00 .. .............. 5.34 (SOFR + 162
bps)(c) 1/23/35 2,791
300  Kinder Morgan, Inc. (Oil, Gas & Consumable Fuels), Callable 5/1/30 @ 100.00 . . 5.15 6/1/30 307
1,710 Kinder Morgan, Inc. (Oil, Gas & Consumable Fuels), Callable 12/1/44 @ 100.00 . 5.55 6/1/45 1,629
320  Kinder Morgan, Inc. (Oil, Gas & Consumable Fuels), Callable 3/1/35 @ 100.00 . . 5.85 6/1/35 335
675  Lincoln National Corp. (Insurance), Callable 10/15/30 @ 100.00 ............ 3.40 1/15/31 626
2,380  Lincoln National Corp. (Insurance), Callable 12/15/33 @ 100.00 ............ 5.85 3/15/34 2,417
1,660  Lowe's Cos., Inc. (Specialty Retail), Callable 1/15/33 @ 100.00 ............. 5.00 4/15/33 1,668
560  Lowe's Cos., Inc. (Specialty Retail), Callable 10/15/52 @ 100.00 ............ 5.63 4/15/53 524
1,000  Martin Marietta Materials, Inc. (Construction Materials), Callable 4/15/31 @ 100.00 2.40 7/15/31 886
890  Marvell Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
/15/31 @ 100.00 . . ..o 2.95 4/15/31 813
1,650  Marvell Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
6/15/33 @ 100.00 . . ... 5.95 9/15/33 1,744
615 MetLife, Inc. (InSUrance) . ............. ottt 4.88 11/13/43 549
760  MetLife, Inc. (Insurance), Callable 7/15/53 @ 100.00 . . ... ................ 5.25 1/15/54 694
870  Microsoft Corp. (Software), Callable 12/1/49 @ 100.00 . .................. 2.53 6/1/50 521
1,555  Microsoft Corp. (Software), Callable 2/8/46 @ 100.00 . ................... 3.70 8/8/46 1,224
436  Mohawk Industries, Inc. (Household Durables), Callable 2/15/30 @ 100.00 . . . . . 3.63 5/15/30 418
802  Mohawk Industries, Inc. (Household Durables), Callable 8/18/28 @ 100.00 . . . . . 5.85 9/18/28 825
2,065  Morgan Stanley, MTN (Capital Markets), Callable 1/22/30 @ 100.00 . ........ 2.70 (SOFR + 114
bps)(c) 1/22/31 1,916
5,340  Morgan Stanley (Capital Markets), Callable 1/21/32 @ 100.00 . ............. 2.94 (SOFR + 129
bps)(c) 1/21/33 4,782
755 Morgan Stanley (Capital Markets), Callable 1/18/34 @ 100.00 . ............. 5.47 (SOFR + 173
bps)(c) 1/18/35 764
90  Morgan Stanley (Capital Markets), Callable 11/1/33 @ 100.00 .............. 6.63 (SOFR + 205
bps)(c) 11/1/34 98
1,375  Motorola Solutions, Inc. (Communications Equipment), Callable 1/15/34 @ 100.00 5.40 4/15/34 1,390
500  Motorola Solutions, Inc. (Communications Equipment), Callable 3/1/32 @ 100.00 5.60 6/1/32 517
1,628  National Rural Utilities Cooperative Finance Corp. (Financial Services), Callable
T/15/32 @ 100.00 . . ..o 5.80 1/15/33 1,727
285 National Rural Utilities Cooperative Finance Corp. (Financial Services) ....... 8.00 3/1/32 329
2,415  News Corp. (Media), Callable 4/12/26 @ 100.97 (d). . .......... ... ... ... 3.88 5/15/29 2,327
665  NextEra Energy Capital Holdings, Inc. (Electric Utilities), Callable 11/28/32 @
100.00 ..o 5.05 2/28/33 670
1,755  NextEra Energy Capital Holdings, Inc. (Electric Utilities), Callable 8/28/52 @
100.00 . .o 5.25 2/28/53 1,581
1,220 NiSource, Inc. (Multi-Utilities), Callable 1/1/34 @ 100.00 ... .............. 5.35 4/1/34 1,243
1,085  NiSource, Inc. (Multi-Utilities), Callable 10/1/54 @ 100.00 . ............... 5.85 4/1/55 1,054
1,295  NNN REIT, Inc. (Retail REITs), Callable 1/15/30 @ 100.00 . ............... 2.50 4/15/30 1,191
952 NNN REIT, Inc. (Retail REITs), Callable 7/15/33 @ 100.00 .. .............. 5.60 10/15/33 977
1,505  Northrop Grumman Corp. (Aerospace & Defense), Callable 4/15/47 @ 100.00 . . 4.03 10/15/47 1,180
195 Nucor Corp. (Metals & Mining), Callable 1/1/32 @ 100.00. ... ............. 3.13 4/1/32 178
462 Nucor Corp. (Metals & Mining), Callable 2/1/43 @ 100.00. . ............... 5.20 8/1/43 435
2,195  Oracle Corp. (Software), Callable 1/1/30 @ 100.00 . ..................... 2.95 4/1/30 1,998
1,400  Oracle Corp. (Software), Callable 11/15/44 @ 100.00 .................... 4.13 5/15/45 958
100  PG&E Wildfire Recovery Funding LLC, Series A-2 (Electric Utilities) ........ 4.26 6/1/36 96
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Corporate Bonds (continued)
$ 225  PG&E Wildfire Recovery Funding LLC, Series A-5 (Electric Utilities) ........ 5.10 6/1/52  $ 209
1,515  Philip Morris International, Inc. (Tobacco) . .............. ... ... ...... 4.50 3/20/42 1,320
560  Philip Morris International, Inc. (Tobacco), Callable 11/13/33 @ 100.00 . ... ... 5.25 2/13/34 570
980  Potomac Electric Power Co. (Electric Utilities), Callable 9/15/42 @ 100.00 . . . .. 4.15 3/15/43 806
1,145 Potomac Electric Power Co. (Electric Utilities), Callable 9/15/53 @ 100.00 . . . .. 5.50 3/15/54 1,080
845  Principal Financial Group, Inc. (Insurance), Callable 3/15/30 @ 100.00 . . ... ... 2.13 6/15/30 765
2,324 Progress Energy, Inc. (Electric Utilities) . ............. ... ... ... ...... 6.00 12/1/39 2,395
1,148  Progress Energy, Inc. (Electric Utilities) .............. ... ... ... ...... 7.75 3/1/31 1,296
355 Prudential Financial, Inc. (Insurance), Callable 6/7/49 @ 100.00 . ............ 3.94 12/7/49 264
1,060  Prudential Financial, Inc. (Insurance) ............... ... iiuuieonn.. 4.60 5/15/44 906
430  Prudential Financial, Inc. (Insurance), Callable 6/1/32 @ 100.00 .. ........... 6.00 (HI5TSY + 323
bps)(c) 9/1/52 428
15 Prudential Financial, Inc., MTN (Insurance) .......................... 6.63 6/21/40 16
295 Public Service Electric and Gas Co. (Electric Utilities), Callable 3/1/42 @ 100.00 3.65 9/1/42 230
2,656  Radian Group, Inc. (Financial Services), Callable 9/15/26 @ 100.00 .......... 4.88 3/15/27 2,647
1,270 Reliance, Inc. (Metals & Mining), Callable 5/15/30 @ 100.00 . .. ............ 2.15 8/15/30 1,137
1,310  RELX Capital, Inc. (Financial Services), Callable 2/20/32 @ 100.00 .. ........ 4.75 5/20/32 1,302
420  RELX Capital, Inc. (Financial Services), Callable 12/27/34 @ 100.00 .. ....... 5.25 3/27/35 423
1,399 Rockwell Collins, Inc. (Aerospace & Defense), Callable 12/15/26 @ 100.00 . . .. 3.50 3/15/27 1,382
896  Roper Technologies, Inc. (Software), Callable 7/15/34 @ 100.00 . . ........... 4.90 10/15/34 861
2,109  RTX Corp. (Aerospace & Defense) . ................ .. ..., 4.50 6/1/42 1,864
125 RTX Corp. (Aerospace & Defense), Callable 8/27/52 @ 100.00 ............. 5.38 2/27/53 117
1,355  Sabra Health Care LP (Retail REITs), Callable 9/1/31 @ 100.00 ............. 3.20 12/1/31 1,221
660  Sabra Health Care LP (Health Care REITs), Callable 7/15/29 @ 100.00 . . . ... .. 3.90 10/15/29 640
1,447  Safehold GL Holdings LLC (Diversified REITs), Callable 10/15/34 @ 100.00 . . . 5.65 1/15/35 1,461
25 Shell Finance US, Inc. (Oil, Gas & Consumable Fuels) ................... 4.38 5/11/45 21
1,295 Shell Finance US, Inc. (Oil, Gas & Consumable Fuels) ................... 4.55 8/12/43 1,133
1,000  Southern Co. Gas Capital Corp. (Gas Utilities), Callable 11/30/46 @ 100.00 . ... 4.40 5/30/47 814
1,330  Spectra Energy Partners LP (Oil, Gas & Consumable Fuels), Callable 9/15/44 @
100.00 . ..o 4.50 3/15/45 1,104
1,130  Steel Dynamics, Inc. (Metals & Mining), Callable 5/15/34 @ 100.00 . ... ...... 5.38 8/15/34 1,137
1,055 Sysco Corp. (Consumer Staples Distribution & Retail), Callable 12/23/34 @ 100.00 5.40 3/23/35 1,045
790  Sysco Corp. (Consumer Staples Distribution & Retail), Callable 10/1/49 @ 100.00 6.60 4/1/50 815
5,415  The Goldman Sachs Group, Inc. (Capital Markets), Callable 7/21/31 @ 100.00 . . 2.38 (SOFR + 125
bps)(c) 7/21/32 4,778
1,175  The Goldman Sachs Group, Inc. (Capital Markets), Callable 10/21/31 @ 100.00 . 2.65 (SOFR + 126
bps)(c) 10/21/32 1,043
1,015 The Goldman Sachs Group, Inc. (Capital Markets), Callable 10/21/35 @ 100.00 . 4.94 (SOFR + 133
bps)(c) 10/21/36 984
1,680  The Home Depot, Inc. (Specialty Retail), Callable 6/6/48 @ 100.00 .......... 4.50 12/6/48 1,406
2,350  The PNC Financial Services Group, Inc. (Banks), Callable 1/22/34 @ 100.00 5.68 (SOFR + 190
bps)(c) 1/22/35 2,415
700  The Travelers Cos., Inc. (Insurance), Callable 12/8/50 @ 100.00 . ............ 3.05 6/8/51 447
635  The Travelers Cos., Inc. (Insurance), Callable 2/25/45 @ 100.00 . ............ 4.30 8/25/45 521
920  The Travelers Cos., Inc. (Insurance), Callable 4/24/35 @ 100.00 . . ........... 5.05 7/24/35 918
390  The Walt Disney Co. (Entertainment), Callable 3/15/44 @ 100.00 . ........... 4.75 9/15/44 346
570  T-Mobile USA, Inc. (Wireless Telecommunication Services), Callable 4/15/33 @
100.00 . ..o 5.05 7/15/33 574
1,580  T-Mobile USA, Inc. (Wireless Telecommunication Services), Callable 7/15/52 @
100.00 . ..ot 5.65 1/15/53 1,486
1,534  Toyota Motor Credit Corp., MTN (Consumer Finance) ................... 4.80 1/5/34 1,519
165  Truist Financial Corp., MTN (Banks), Callable 10/23/35 @ 100.00 .......... 4.96 (SOFR + 140
bps)(c) 10/23/36 159
1,720  Truist Financial Corp., MTN (Banks), Callable 6/8/33 @ 100.00 ............ 5.87 (SOFR + 236
bps)(c) 6/8/34 1,785
582 UDR, Inc., MTN (Residential REITs), Callable 5/1/32 @ 100.00 ............ 2.10 8/1/32 492
375  UDR, Inc. (Residential REITs), Callable 5/15/31 @ 100.00 . ................ 3.00 8/15/31 342
176 ~ UDR, Inc. (Residential REITs), Callable 10/26/28 @ 100.00 . . ... ........... 4.40 1/26/29 175
1,223 United Airlines Pass Through Trusts, Series 2023-1, Class A (Passenger Airlines) 5.80 1/15/36 1,257
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Corporate Bonds (continued)
$ 1,285  Valero Energy Corp. (Oil, Gas & Consumable Fuels) . .................... 6.63 6/15/37 $ 1,395
1,245  Ventas Realty LP (Health Care REITs), Callable 6/1/31 @ 100.00 . ........... 2.50 9/1/31 1,105
1,085  Ventas Realty LP (Health Care REITs), Callable 10/15/28 @ 100.00 .......... 4.40 1/15/29 1,080
140 Ventas Realty LP (Health Care REITs), Callable 4/1/34 @ 100.00 ............ 5.63 7/1/34 143
170 Verizon Communications, Inc. (Diversified Telecommunication Services), Callable
5/20/50 @ 100.00 . . ..o 2.88 11/20/50 103
3,557 Verizon Communications, Inc. (Diversified Telecommunication Services), Callable
9/22/40 @ 100.00 . . ... ... 3.40 3/22/41 2,722
710  Virginia Electric and Power Co., Series B (Electric Utilities), Callable 3/15/47 @
100.00 . ..o 3.80 9/15/47 526
720  Virginia Electric and Power Co., Series D (Electric Utilities), Callable 2/15/43 @
100.00 . ..ot 4.65 8/15/43 623
345  Vulcan Materials Co. (Construction Materials), Callable 3/1/30 @ 100.00 . .. ... 3.50 6/1/30 330
2,035  Wells Fargo & Co., MTN (Banks), Callable 10/30/29 @ 100.00 ............. 2.88 (TSFR3M + 143
bps)(c) 10/30/30 1,921
100 Wells Fargo & Co., MTN (Banks), Callable 4/4/30 @ 100.00 . . ............. 4.48 (TSFR3M + 403
bps)(c) 4/4/31 99
3,520  Wells Fargo & Co. (Banks), Callable 7/25/32 @ 100.00 . .................. 4.90 (SOFR + 210
bps)(c) 7/25/33 3,496
1,320  Wells Fargo & Co. (Banks), Callable 7/25/33 @ 100.00 . .................. 5.56 (SOFR + 199
bps)(c) 7/25/34 1,350
395  WestRock MWV LLC (Containers & Packaging) . ...................... 8.20 1/15/30 441
Total Corporate Bonds (cost $235,845) . . ........cc i, 228,841
U.S. Treasury Obligations — 36.01%
3,613 US.Treasury Bond . ... ... .. 1.13 8/15/40 2,253
2,470 US.Treasury Bond . . . ... ... .. 1.13 5/15/40 1,556
2,920 US. Treasury Bond . . .. ... ... 1.25 5/15/50 1,385
3,873  US.TreasuryBond . ... ... ... 1.38 11/15/40 2,495
4,945  U.S.Treasury Bond .. ... ... .. ... 1.38 8/15/50 2,417
3,925  US.Treasury Bond ... ... .. . 1.63 11/15/50 2,048
3,355 US.Treasury Bond . . . ... ... 1.75 8/15/41 2,244
3,800  US.TreasuryBond . . ... .. 1.88 2/15/41 2,694
3,306 U.S. Treasury Bond . . ... ... . 1.88 2/15/51 1,835
2,363 US.TreasuryBond . . ... ... . . 1.88 11/15/51 1,298
3,751 US.Treasury Bond . . ... ... .. 2.00 2/15/50 2,183
4,529 US. Treasury Bond . . ... ... .. 2.00 8/15/51 2,579
3465 US.TreasuryBond .. ... ... .. 2.00 11/15/41 2,396
3,183  US.TreasuryBond . .. ... ... 2.25 2/15/52 1,918
2,550  US.Treasury Bond . . ... ... . 2.25 5/15/41 1,858
2,967 US.Treasury Bond . . .. ... ... .. 225 8/15/46 1,933
1,961  US.TreasuryBond . ... ... ... 2.25 8/15/49 1,219
3,970 U.S. Treasury Bond . . .. ... .. 2.38 5/15/51 2,484
1,556  US.Treasury Bond . . ....... .. 2.38 11/15/49 991
1,990 US.Treasury Bond . . . ... ... .. 2.38 2/15/42 1,451
2,885 US. Treasury Bond . . ... ... .. 2.50 2/15/46 1,990
2,520 U.S. Treasury Bond . . . ... ... 2.50 2/15/45 1,767
2,860  US.TreasuryBond . .......... .. 2.50 5/15/46 1,964
2,005 US.Treasury Bond .. ....... .. ... . 2.75 11/15/42 1,525
1,165 US. Treasury Bond . . .. ... ... 2.75 8/15/47 824
2,400 US. Treasury Bond . . . ... ... 2.75 11/15/47 1,692
450  US.Treasury Bond ... ... ... 2.75 8/15/42 344
2,242 US.TreasuryBond .. ... .. .. 2.88 5/15/52 1,555
906  U.S.Treasury Bond . .. ... ... .. 2.88 5/15/43 696
1,035  US.TreasuryBond . ... ... ... ... . 2.88 11/15/46 756
2,030 U.S. Treasury Bond . . . ... ... 2.88 8/15/45 1,508
2,444  US.Treasury Bond . .. ... .. 2.88 5/15/49 1,737
2,540  U.S.Treasury Bond ... ... ... . 3.00 11/15/44 1,945
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U.S. Treasury Obligations (continued)
$ 1,940 US.Treasury Bond . . . ... ... 3.00 5/15/45 $ 1,475
720  U.S.TreasuryBond . ....... .. ... ... . .. .. 3.00 2/15/49 526
515 U.S. Treasury Bond . . . ... ... 3.00 2/15/47 384
1,130 US.Treasury Bond . . ... ... 3.00 5/15/47 840
800 US.TreasuryBond . ......... ... 3.00 11/15/45 605
1,555  US.Treasury Bond . .. ... .. 3.00 8/15/48 1,141
1,420 US.TreasuryBond . . .. ... ... 3.00 2/15/48 1,047
1,125 U.S. Treasury Bond . . ... ... . 3.00 5/15/42 897
1,785 US.Treasury Bond . ... ... 3.00 8/15/52 1,269
1,327 US.Treasury Bond . . . ... ... 3.13 8/15/44 1,040
1,510 US. Treasury Bond . . .. ... ... 3.13 5/15/48 1,136
1,267 U.S. Treasury Bond . . . ... ... 3.13 2/15/43 1,015
1,075  US.Treasury Bond . ... ... ... 3.13 2/15/42 875
1,100 US.Treasury Bond . . ... ... . 3.13 11/15/41 900
975  US.Treasury Bond . .. ... ... . 3.25 5/15/42 804
1,325  US.TreasuryBond . . .. ... ... 3.38 8/15/42 1,107
2,560  US.Treasury Bond . .. ... ... 3.38 11/15/48 2,004
1,720 US.Treasury Bond . . ... ... .. 3.38 5/15/44 1,406
8 US.Treasury Bond . ... ...... ... .. 3.50 2/15/39 7
3,740 US. Treasury Bond . . ... ... .. 3.63 5/15/53 2,998
1,545 U.S. Treasury Bond . . . ... ... 3.63 8/15/43 1,320
2,295  US.TreasuryBond .. ... ... .. 3.63 2/15/44 1,950
1,198  US.Treasury Bond . . ... ... 3.63 2/15/53 962
33 US.TreasuryBond . . ... ... . . 3.75 8/15/41 29
1,295  US.TreasuryBond . . ... ... . 3.75 11/15/43 1,123
1,305 U.S. Treasury Bond . . ... ... . 3.88 2/15/43 1,160
185 U.S.Treasury Bond .. ... ... .. ... 3.88 5/15/43 164
235  US.Treasury Bond . . ... ... . 3.88 8/15/40 215
998  U.S.TreasuryBond . ....... . ... ... . .. ... 4.00 11/15/52 858
25 U.S. Treasury Bond . . . ... ... 4.00 11/15/42 23
3,150  US.TreasuryBond . .. ... 4.13 8/15/53 2,764
1,555 US.Treasury Bond . ... ... 4.13 8/15/44 1,411
715  US.Treasury Bond . . ... ... 4.25 11/15/40 682
4,625 US. Treasury Bond . . .. ... ... 425 8/15/54 4,144
2,585 U.S. Treasury Bond . . .. ... ... 4.25 2/15/54 2,316
130 U.S.Treasury Bond .. ... .. .. .. 4.25 5/15/39 126
30 US.TreasuryBond . ... .. . 4.38 8/15/43 28
1,205 US. Treasury Bond . . . ... ... 4.38 11/15/39 1,174
586  US.TreasuryBond .. ... ... ... . . . 4.38 5/15/41 565
178  U.S.Treasury Bond . .. ... .. ... ... 4.38 5/15/40 173
555  U.S.Treasury Bond .. ........ .. . 4.38 2/15/38 554
730 U.S.Treasury Bond . .. ... ... . 4.50 2/15/44 698
255 US. Treasury Bond . . . ... ... 4.50 5/15/38 257
3,290 U.S. Treasury Bond . . ... ... . 4.50 11/15/54 3,074
L,LISO  US.Treasury Bond . . ... ... 4.50 8/15/39 1,138
695  US.Treasury Bond . . ... .. . 4.50 2/15/36 708
3,395 US.Treasury Bond . . . ... ... . 4.63 11/15/55 3,244
3,270 U.S. Treasury Bond . . . ... ... 4.63 2/15/55 3,120
105  U.S.Treasury Bond . . ... ... .. . 4.63 11/15/45 101
780  U.S.Treasury Bond . ......... ... ... . . 4.63 2/15/46 752
1,480  US.TreasuryBond . ... ... ... .. 4.63 11/15/44 1,433
708  U.S.Treasury Bond . .. ... .. .. 4.63 2/15/40 706
3,460 U.S. Treasury Bond . .. ... ... 4.63 5/15/54 3,300
605  U.S.Treasury Bond .. ... ... .. ... . . 4.63 5/15/44 587
545 US. Treasury Bond . ... ... ... 4.75 2/15/37 564
1,570 US.Treasury Bond . . .. ... ... . 4.75 2/15/41 1,578
1,945 U.S. Treasury Bond . . ... ... . 475 2/15/56 1,897
4,010  U.S.Treasury Bond .. ........ .. ... 4.75 8/15/55 3,908
1,925  US.TreasuryBond . . ... ... .. 4.75 11/15/43 1,902
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U.S. Treasury Obligations (continued)
$ 1,955  US.Treasury Bond . .. ... .. 4.75 11/15/53  $ 1,902
835 US.TreasuryBond . ........ ... ... ... .. 4.75 2/15/45 820
3,840 U.S. Treasury Bond . . . ... ... 475 5/15/55 3,739
1,195 U.S. Treasury Bond . . . ... .. . 4.88 8/15/45 1,191
275  U.S.Treasury Bond . . ........ .. ... 5.00 5/15/37 291
1,250 U.S.Treasury Bond . . ... ... . 5.00 5/15/45 1,266
445 U.S. Treasury Bond . . . ... ... .. 5.25 2/15/29 462
282 U.S. Treasury Bond . . ... ... . 5.25 11/15/28 291
255  U.S.Treasury Bond . ........ .. ... 5.38 2/15/31 270
400  US.Treasury Bond . .. ... . 5.50 8/15/28 414
625 US.TreasuryBond . ....... ... . ... . ... ... 6.13 11/15/27 646
305 U.S. Treasury Bond . . . ... ... 6.13 8/15/29 326
1,125 U.S. Treasury Bond . . . .. ... . .. 6.25 5/15/30 1,222
100 U.S.Treasury Bond .. ... ... .. .. 6.38 8/15/27 103
4,100 U.S. Treasury NOte. . . . o oottt e e e 0.38 9/30/27 3,895
2,340 U.S. Treasury NOe. . . . oottt et et e et e e e e e e e 0.38 7/31/27 2,235
1,705 U.S. Treasury NOte. . . . ..o o e 0.50 8/31/27 1,627
2,685 U.S. Treasury NOte. . . . oottt e e e 0.50 6/30/27 2,577
1,215 U.S. Treasury NOte. . . . oottt e e e e e 0.50 4/30/27 1,173
1,715 U.S. Treasury NOtE. . . .. vttt e et e e e e 0.50 5/31/27 1,651
3,800  U.S. Treasury NOe. . . ..o v ettt e e e e et e e 0.50 10/31/27 3,692
6,575 U.S. Treasury NOte. . . . oo vttt e e 0.63 8/15/30 5,710
2,965  U.S. Treasury NOe. . . ..o vttt e e e e e 0.63 12/31/27 2,805
4,815 U.S. Treasury NOte. . . . oot e 0.63 5/15/30 4218
2,490  U.S. Treasury NOe. . . ..o vttt et et e e e et e e 0.63 11/30/27 2,362
4,355 U.S. Treasury NOte. . . . ..ot 0.75 1/31/28 4,119
6,800  U.S. Treasury NOe. . . .. oottt et e e e 0.88 11/15/30 6,004
3,615 U.S. Treasury NOte. . . o o oottt e e e e e 1.00 7/31/28 3,390
5,186 U.S. Treasury NOtE. . . . vttt e et e e e e 1.13 2/15/31 4,546
4,235 U.S. Treasury NOte. . . . . ..o e 1.13 8/31/28 3,974
3,925 U.S. Treasury NOte. . . . o vv et e e 1.13 2/29/28 3,732
15 U.S.Treasury NOte. . . ..ottt e e e e e 1.25 3/31/28 14
1,480 U.S. Treasury NOte. . . . oottt e e e e 1.25 4/30/28 1,405
6,545 U.S. Treasury NOte. . . ..ottt et e e e e 1.25 8/15/31 5,679
3,485 U.S. Treasury NOte. . . . .. oo e 1.25 9/30/28 3,273
2,185 U.S. Treasury NOte. . . .o vttt e e e 1.25 5/31/28 2,069
3,965 U.S. Treasury NOte. . . . oottt e e e e 1.25 6/30/28 3,747
6,302 U.S. Treasury NOtE. . . ..ttt e et e e e e e e e 1.38 11/15/31 5,465
3,235 U.S. Treasury NOe. . . ..o vttt et e e e e e e e 1.38 12/31/28 3,030
4,135 U.S. Treasury NOte. . . . o vv ittt e e 1.38 10/31/28 3,888
3915 US. Treasury NOe. . . ..o vttt ettt e e e 1.50 11/30/28 3,687
3,768 U.S. Treasury NOtE. . . . vttt e et e e e et e e 1.50 2/15/30 3,448
2,435 U.S. Treasury NOte. . . ..ottt e e e e 1.63 8/15/29 2,266
5,025 U.S. Treasury NOte. . . . ..o o 1.63 5/15/31 4,481
3,300 U.S. Treasury NOe. . . ..o vttt ettt et e e e e e 1.75 1/31/29 3,118
2,540 U.S.Treasury NOte. . . . . oottt e e e 1.75 11/15/29 2,361
5,032 U.S. Treasury NOte. . . .o oottt e e e e 1.88 2/15/32 4,462
4,075 U.S. Treasury NOte. . . . ..o oo 1.88 2/28/29 3,858
3,145 U.S. Treasury NOte. . . . o vv et e e 2.25 8/15/27 3,079
1,955 U.S. Treasury NOte. . . ..o vttt e e e e 2.25 11/15/27 1,906
1,835 U.S. Treasury NOtE. . . . vttt e et e e e e e e e 2.38 3/31/29 1,760
3,005 U.S. Treasury NOte. . . .. vttt et e 2.38 5/15/29 2,877
3,540 U.S. Treasury NOte. . . . ..o 2.38 5/15/27 3,484
370 U.S.Treasury NOte. . . . o vv ettt e e e e e 2.63 7/31/29 356
4,615 U.S. Treasury NOtE. . . oottt e et e e e e e 2.63 2/15/29 4,465
2,795 U.S. Treasury NOte. . . . oottt e 2.63 5/31/27 2,757
2,815 U.S. Treasury NOte. . . . ..o oo 2.75 5/31/29 2,724
3,305 U.S. Treasury NOte. . . . oo vttt e e 2.75 2/15/28 3,241
3,925 U.S. Treasury Note. . ..ottt e 2.75 4/30/27 3,883
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U.S. Treasury Obligations (continued)

$ 2,246 U.S. Treasury NOte. . . ..o oottt e 2.75 7/3127 $ 2,215
5,743 U.S. Treasury NOte. . . ..ttt e e e e 2.75 8/15/32 5,312
3,795 U.S. Treasury NOte. . . . ..o oo 2.88 8/15/28 3,715
3,155 U.S. Treasury NOte. . . . oo v ettt e e 2.88 5/15/28 3,095
2,815 U.S. Treasury Note. . .. oottt 2.88 4/30/29 2,736
5,273 U.S.Treasury NOte. . . .. oo vt e 2.88 5/15/32 4,932
2,055 U.S. Treasury NOte. . . . oottt e et e e e e e e 3.13 8/31/29 2,007
3,065 U.S. Treasury NOte. . . . ..ot e 3.13 8/31/27 3,035
3,570 U.S. Treasury NOe. . . . oottt ettt et e e e e e e 3.13 11/15/28 3,508
2,270 U.S. Treasury NOte. . . . oottt e e e e e e 3.25 6/30/27 2,254
2,910 U.S. Treasury NOte. . . ...ttt et e e e 3.25 6/30/29 2,857
3,715 U.S. Treasury NOte. . . . ..o oo e 3.38 9/15/27 3,691
3,685 U.S. Treasury NOte. . . . oo vttt e e 3.38 9/15/28 3,647
270 U.S.Treasury NOte. . . ... vv ettt e e e 3.38 12/31/27 268
4,165 U.S. Treasury NOte. . . . o oottt e e e 3.38 5/15/33 3,968
3,355 U.S. Treasury NOte. . . . oottt et e e e e e e e e 3.38 2/29/28 3,329
140 U.S. Treasury NOe. . . . ..ottt e 3.38 11/30/27 139
3,405 U.S. Treasury NOte. . . . oottt e e e 3.50 2/28/31 3,339
2,835  U.S.Treasury NOte. . . . . oottt et e e 3.50 12/15/28 2,812
2,250 U.S. Treasury NOtE. . . .. vttt e et e e e e 3.50 9/30/29 2,223
2,805 U.S. Treasury NOte. . . . ..o oo 3.50 11/15/28 2,783
2,780  U.S. Treasury NOe. . . ..o vttt et e e e e e 3.50 3/15/29 2,755
2,735 U.S. Treasury Note. . ..ottt e e 3.50 1/15/29 2,712
190 U.S. Treasury NOte. . . . .ottt et e e e et e 3.50 10/31/27 189
2,715 U.S. Treasury NOte. . . . oottt e e e e e e e 3.50 9/30/27 2,702
1,585 U.S. Treasury NOe. . . .. oottt e e e e et e e 3.50 4/30/28 1,575
2,820  U.S. Treasury NOe. . . . oottt ettt et e e e e 3.50 2/15/29 2,796
2,615 U.S. Treasury NOte. . . o o oottt e e e e e 3.50 1/31/30 2,579
5,785 U.S. Treasury NOtE. . . . vttt e et e e e e 3.50 2/15/33 5,566
2,790 U.S. Treasury NOte. . . . . ..o e 3.50 10/15/28 2,769
4,865 U.S. Treasury NOte. . . . o vv et e e 3.50 1/31/28 4,838
2,290 U.S. Treasury NOe. . . .. oottt e e e e e e e 3.50 11/30/30 2,248
2,195 U.S. Treasury NOte. . . . oottt e e e e 3.50 4/30/30 2,162
2,165 U.S. Treasury NOte. . . ..ottt et e e e e 3.63 8/31/27 2,159
2,815 U.S. Treasury NOte. . . . .. oo e 3.63 8/31/29 2,793
3,430 U.S. Treasury NOe. . . ..o vttt ettt e e e e e 3.63 10/31/30 3,386
1,010 U.S. Treasury NOe. . . . oottt et e e et e e e e 3.63 9/30/31 991
2,475 U.S. Treasury NOtE. . . ..ttt e et e e e e e e e 3.63 8/15/28 2,465
4,380 U.S. Treasury NOte. . . . oottt e e et e e e 3.63 9/30/30 4,326
1,790 U.S. Treasury NOe. . . .. oottt et et e e e e e 3.63 3/31/28 1,784
2,495 U.S. Treasury NOe. . . ..o vttt e e e e e e 3.63 12/31/30 2,461
1,720 U.S. Treasury NOtE. . . . vttt e et e e e et e e 3.63 3/31/30 1,702
2,840 U.S. Treasury NOte. . . ..ottt e e e e 3.63 5/31/28 2,829
3,730 U.S. Treasury NOte. . . . ..o o 3.63 8/31/30 3,684
1,560  U.S. Treasury NOe. . . .. oottt et e e e e et e 3.75 11/30/32 1,527
2,245 U.S. Treasury NOte. . . . o oottt e e e e e 3.75 5/31/30 2,231
2,290 U.S. Treasury NOte. . . .o oottt e e e e 3.75 4/15/28 2,287
2,600 U.S. Treasury NOte. . . . ..o oo 3.75 8/31/31 2,568
3,090 U.S. Treasury NOe. . . .. oottt e e e e e e e e e 3.75 12/31/28 3,084
2,550 U.S.Treasury NOe. . . .o vttt ittt e e e e 3.75 12/31/30 2,528
925  U.S.Treasury NOte. . . . ..ottt e e 3.75 4/30/27 925
3,855 U.S. Treasury NOte. . . .. vttt et e 3.75 8/15/27 3,850
3,190 U.S. Treasury NOte. . . . ..o 3.75 6/30/27 3,188
2,670  U.S. Treasury NOe. . . .. oottt ettt e e e e e 3.75 6/30/30 2,653
2,925 U.S. Treasury NOtE. . . oottt e et e e e e e 3.75 10/31/32 2,865
1,560 U.S. Treasury NOte. . . . oottt e 3.75 2/28/33 1,525
2,355 U.S. Treasury NOte. . . . ..o oo 3.75 5/15/28 2,352
4,120 U.S. Treasury NOte. . . . .ottt e et e et e 3.88 6/30/30 4,114
2,455 U.S. Treasury Note. . ..ottt e 3.88 7/15/28 2,458
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)

$ 2,370 U.S. Treasury NOte. . . ..o oottt e 3.88 6/15/28 $ 2,374
2,840 U.S. Treasury NOte. . . ..ttt e e e e 3.88 11/30/27 2,842
1,785 U.S. Treasury NOte. . . . ..o oo 3.88 12/31/29 1,784
1,840  U.S. Treasury NOe. . . . oottt e e e e e 3.88 11/30/29 1,840
2,690  U.S. Treasury NOe. . . .. oottt e e e e e 3.88 12/31/27 2,692
4,220 U.S. Treasury NOte. . . . oottt e e e 3.88 7/31/30 4214
3,305 U.S. Treasury NOte. . . . oottt e et e e e e e e 3.88 3/31/28 3,310
5,740 U.S. Treasury NOte. . . . ..ot e 3.88 8/15/34 5,593
2,165 U.S. Treasury NOte. . . . oottt e e 3.88 3/15/28 2,168
1,115 U.S. Treasury NOte. . . . oottt e e e e e e 3.88 7/31/27 1,115
2,850 U.S. Treasury NOte. . . ...ttt et e e e 3.88 9/30/32 2,813
4,825 U.S. Treasury NOte. . . . ..o oo e 3.88 8/15/33 4,737
1,475 U.S. Treasury NOte. . . . oo vttt e e 3.88 9/30/29 1,475
2,470 U.S. Treasury NOe. . . ..o vttt ettt e e e 3.88 10/15/27 2,472
505 U.S.Treasury NOte. . . ..o ottt 3.88 12/31/32 498
3,355 U.S. Treasury NOte. . . . oottt et e e e e e e e e 3.88 3/31/31 3,344
5,150 U.S. Treasury NOte. . . . ..o o e 3.88 8/31/32 5,086
720 U.S. Treasury NOte. . . . o .vv ettt e e e 3.88 4/30/30 719
1,620 U.S. Treasury NOte. . . . oottt e e e e e 3.88 5/31/27 1,621
2,715 U.S. Treasury NOtE. . . .. vttt e et e e e e 4.00 2/29/28 2,724
2,175 U.S. Treasury NOte. . . . ..o oo 4.00 1/31/31 2,180
2,220 U.S. Treasury NOe. . . .. oottt et et e e e e e e e 4.00 1/31/29 2,230
5,385 U.S. Treasury Note. . ..ottt e e 4.00 2/15/34 5,314
1,815  U.S. Treasury NOte. . . . . oottt et e e 4.00 10/31/29 1,822
2,120 U.S. Treasury NOe. . . .. oottt et et e e et e e e e e 4.00 3/31/30 2,128
1,335 U.S. Treasury NOte. . . . ..ot 4.00 6/30/28 1,341
3,140 U.S. Treasury NOe. . . ..o vttt e e e e e e 4.00 2/28/30 3,152
1,420 U.S. Treasury NOe. . . . oottt et e e e 4.00 5/31/30 1,425
845  U.S.Treasury NOte. . . ... oottt e 4.00 6/30/32 841
3,525 U.S. Treasury NOte. . . . . ..o e 4.00 7/31/32 3,508
1,825 U.S. Treasury NOte. . . . o vv et e e 4.00 4/30/32 1,819
4,220 U.S.Treasury NOte. . . . o .ov ettt e e e e 4.00 12/15/27 4,232
2,045 U.S. Treasury NOte. . . . oottt e e e e 4.00 7/31/30 2,052
5,750 U.S. Treasury NOte. . . ..ottt et e e e e 4.00 11/15/35 5,609
2,630 U.S. Treasury NOte. . . . .. oo e 4.00 7/31/29 2,642
2,860  U.S. Treasury NOe. . . ..o vttt ettt e e e e e 4.13 7/31/31 2,878
1,910 U.S. Treasury NOe. . . . oo vttt e e et e e e 4.13 2/29/32 1,918
3,205 U.S. Treasury NOtE. . . ..ttt e et e e e e e e e 4.13 3/31/32 3,216
2,970 U.S. Treasury NOe. . . . oottt et et e et e et e e e 4.13 8/31/30 2,993
625 U.S. Treasury NOte. . . . o vv ittt e e 4.13 10/31/29 630
1,285 U.S. Treasury Note. . ..ottt 4.13 7/31/28 1,294
2,690  U.S. Treasury NOte. . . . ..o vttt e e 4.13 10/31/27 2,701
1,905 U.S. Treasury NOte. . . ..ottt e e e e 4.13 3/31/29 1,921
2,135 U.S. Treasury NOte. . . . ..o o 4.13 11/15/27 2,144
2,590  U.S. Treasury NOe. . . .. oottt et e e e e e 4.13 9/30/27 2,601
930  U.S. Treasury NOte. . . . .ottt et e e e 4.13 3/31/31 937
6,382 U.S. Treasury NOte. . . .o oottt e e e e 4.13 11/15/32 6,383
980  U.S.Treasury NOte. . . . .. oo e 4.13 10/31/31 985
3,585 U.S. Treasury NOte. . . . o vv et e e 4.13 2/15/36 3,529
1,775 U.S. Treasury Note. . ..ottt e e 4.13 5/31/32 1,780
1,670 U.S. Treasury NOe. . . . . oo vttt e e e e e e e 4.13 11/30/31 1,678
2,625 U.S. Treasury NOte. . . .. vttt et e 4.13 11/30/29 2,647
6,720 U.S. Treasury NOe. . . .. oottt et e e e e e 4.25 5/15/35 6,701
2,545 U.S. Treasury NOe. . . . oottt e e e e e 4.25 1/31/30 2,578
2,505 U.S. Treasury NOtE. . . oottt e et e e e e e 425 1/15/28 2,523
2,565 U.S. Treasury NOte. . . . oottt e 4.25 2/15/28 2,585
5,875 U.S. Treasury NOte. . . . ..o oo 425 8/15/35 5,854
5,305 U.S. Treasury NOte. . . . oo vttt e e 425 11/15/34 5,303
1,825 U.S. Treasury Note. . ..ottt e 4.25 2/28/31 1,849
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)

$ 2,730 U.S. Treasury NOte. . . ..o oottt e 425 6/30/29 $ 2,764
2,105 U.S. Treasury NOte. . . ..ttt e e e e 4.25 3/31/33 2,119
2,975 U.S. Treasury NOte. . . . ..o oo 425 2/28/29 3,009
1,535 US.Treasury NOte. . .. ..ottt e 4.25 6/30/31 1,554
2,625  U.S. Treasury NOe. . . . oottt et et e 4.38 12/31/29 2,670
2,815  U.S.Treasury NOte. . . . ..ot e e 4.38 7/15/27 2,834
2,420 U.S. Treasury NOte. . . .o ov ittt et e e e e e 438 11/30/30 2,464
1,810 U.S. Treasury NOte. . .. .ottt e e e 438 11/30/28 1,835
2,020 U.S. Treasury NOe. . . .. oottt ettt e e e e e e e 4.38 1/31/32 2,054
5,020 U.S. Treasury NOte. . . . oottt e e e e e e 438 5/15/34 5,074
2,595 U.S. Treasury NOte. . . ...ttt et e e e 4.38 8/31/28 2,628
2,865 U.S. Treasury NOte. . . . ..o oo e 4.50 5/15/27 2,886
5220 U.S.Treasury NOTe. . . ..ottt t ettt e e e e 4.50 11/15/33 5,328
3,530 U.S.Treasury NOe. . . ..o vttt ettt e e e e e 4.50 4/15/27 3,557
1,145 U.S. Treasury NOte. . .. ottt t ettt e e e e e 4.50 12/31/31 1,172

130 U.S. Treasury NOTE. . . o .ottt ettt e e e e et e e 4.50 5/31/29 133
1,125 U.S. Treasury NOte. . . . ..o o e 4.63 9/30/30 1,157
3,100 U.S. Treasury NOe. . . . oottt et et e e e e e 4.63 9/30/28 3,159
2,670 U.S. Treasury NOte. . . . oottt e e e e e 4.63 5/31/31 2,749
3,330 U.S. Treasury NOtE. . . .. vttt e et e e e e 4.63 4/30/29 3,405
1,495 U.S. Treasury NOte. . . . ..o oo 4.63 4/30/31 1,539
2,460  U.S.Treasury NOte. . . ... oottt 4.63 6/15/27 2,483
6,130 U.S. Treasury NOe. . . .. oottt e e 4.63 2/15/35 6,288
2,490  U.S.Treasury NOe. . . . ..ottt ettt e e 4.88 10/31/30 2,587
3,655  U.S.Treasury NOte. . . . oottt et e e e e 4.88 10/31/28 3,748

Total U.S. Treasury Obligations (cost $696,546) ....................... 679,191
Yankee Dollars — 0.88%

445  America Movil SAB de CV (Wireless Telecommunication Services) ......... 6.13 11/15/37 468
1,000  Aptiv Swiss Holdings Ltd. (Automobile Components) . ................... 4.65 9/13/29 1,000
2,000  Barclays PLC (Banks) .......... ... .. .. ... 5.20 5/12/26 2,000
2,110 British Telecommunications PLC (Diversified Telecommunication Services) . . . . 9.63 12/15/30 2,518

260  Canadian Pacific Railway Co. (Ground Transportation), Callable 6/2/51 @ 100.00 3.10 12/2/51 167
1,025 Canadian Pacific Railway Co. (Ground Transportation) ................... 7.13 10/15/31 1,143
1,356  Deutsche Telekom International Finance BV (Diversified Telecommunication

SEIVICES) v vttt e 8.75 6/15/30 1,554
1 Enbridge, Inc. (Oil, Gas & Consumable Fuels), Callable 4/15/27 @ 100.00 . .. .. 3.70 7/15/27 1
1,505  Iberdrola International BV (Electric Utilities) . ......................... 6.75 7/15/36 1,689

700  Nutrien Ltd. (Chemicals), Callable 9/27/52 @ 100.00 . . . .. ................ 5.80 3/27/53 685
1,508  Orange SA (Diversified Telecommunication Services) . ................... 9.00 3/1/31 1,782

825  Pfizer Investment Enterprises Pte Ltd. (Pharmaceuticals), Callable 2/19/33 @

100.00 ..o 4.75 5/19/33 822

710  Pfizer Investment Enterprises Pte Ltd. (Pharmaceuticals), Callable 11/19/62 @

100.00 . ..ot 5.34 5/19/63 644
1,665 Telefonica Europe BV (Financial Services) . ........................... 8.25 9/15/30 1,883

335 Waste Connections, Inc. (Commercial Services & Supplies), Callable 12/1/33 @

100.00 ..o 5.00 3/1/34 336
Total Yankee Dollars (cost $16,872). . . . ....civiiiiiiiiiiiiiinenn. 16,692
Shares

Investment Companies — 38.07%

Domestic Fixed Income — 30.05%
13,362,284  iShares U.S. Treasury Bond ETF. . ... ... ... ..o, 306,130
16,947  State Street SPDR Portfolio Corporate Bond ETF. . ... ................... 492
4,354,337 Vanguard Intermediate-Term Treasury ETF .. ... ....................... 259,301
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Maturity Value
Shares Security Description Rate % Date (000)
Investment Companies (continued)
Domestic Fixed Income (continued)
11,090 Vanguard Total Corporate Bond Fund ... ............................. $ 852
566,775
Money Market Funds — 8.02%
4,041,895  State Street Institutional Treasury Money Market Fund, Premier Class . . . . .. ... 3.60(e) 4,042
147,406,110  State Street Institutional Treasury Plus Money Market Fund, Trust Class. . . . . . . . 3.55(e) 147,406
151,448
Total Investment Companies (cost $710,289). . ... 718,223
Purchased Options on Futures — 0.01%
Total Purchased Options on Futures (cost $320) . ...................... 231
Total Investments (cost $1,913,716) —99.67% . ... oo v vvviiiiinnnennn. 1,880,178
Other assets in excess of liabilities —0.33% . .......... ... o i 6,142
Net Assets — 100.00% . ..o voviitinn it in it nneeneenneannss $ 1,886,320
Amounts designated as "—" are $0 or have been rounded to $0.
(a) The rate for certain asset-backed and mortgage-backed securities may vary based on factors relating to the pool of assets underlying the security. The

rate disclosed is the rate in effect on March 31, 2026.

(b) Zero Coupon Security. Effective rate shown is as of March 31, 2026.

(©) Variable Rate Security. The rate disclosed is the rate in effect on March 31, 2026.

(d) Represents a security purchased under Rule 144A or Section 4(2) and is exempt from registration under the Securities Act of 1933, as amended, or
is otherwise restricted to resale. Certain of these securities may be resold in transactions exempt from registration, normally to qualified institutional
buyers. These securities have been deemed liquid by the Specialist Manager.

(e) Annualized 7-day yield as of period-end.

bps—Basis Points

ETF—Exchange-Traded Fund

H15TS5Y—S5 Year Treasury Constant Maturity Rate

MTN—Medium Term Note

PLC—Public Limited Company

REIT—Real Estate Investment Trust

SOFR—Secured Overnight Financing Rate

TBA—To Be Announced purchase or sale commitment. Security is subject to delayed delivery
TSFR3M—3 Month SOFR
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The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of March 31, 2026

Agincourt Parametric
Capital Mellon Portfolio
Management, Investments Associates, HC Capital

The Core Fixed Income Portfolio LLC Corporation LLC Solutions Total
Asset BaCKed SECUITHIES .....c.veviriiieiiiiiieiieie et — 0.18% — — 0.18%
Collateralized Mortgage-Backed SECUITHES ........ooveeeirieieieiiieieeeeieeee e — 0.68% — — 0.68%
U.S. Government Agency MOTtZAZES ........coeueuieuerieuiriinieieenieieieeeniee e — 11.30% — — 11.30%
U.S. Government Agency SECUITHES ..........ccciriiuiiiiiriiiiiiiiiciicieeecc e — 0.41% — — 0.41%
Corporate BONAS .........ccoiiiiiiiiiiiiiiciccc e 12.11% 0.02% — — 12.13%
U.S. Treasury ODIIZAtIONS .........ccveererieietirteieieresteiee et eseeseeese e saeseesene — 36.01% — — 36.01%
Yankee DOIIArS ........cooiiiiiiiiiiiicc e 0.88% — — — 0.88%
Investment COMPANIES ........c.c.eiiuiiiuimiiiiieiieecieeci e 0.21% 1.28% 36.58% — 38.07%
Purchased Options 0n FULUTIES ...........ccoouiiiiiiiiiiiiiiiiicceeceecceeceeeeae — — 0.01% — 0.01%
Other AsSets (LIabIlIIES) ...c.c.euiuiuieiiiiiiiiiieccetce ettt 0.14% (0.90)% 1.09% — 0.33%

TOtAl NEt ASSCLS ... 13.34% 48.98% 37.68% 0.00% 100.00%

The following table reflects the open derivative positions held by the Portfolio as of March 31, 2026.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
10 Year US Treasury Note Future . ................. 1,238 6/18/26 $ 137,477 $ (2,252)
2 Year US Treasury Note Future ... ................ 16 6/30/26 3,319 12
30-Year U.S. Treasury Bond Future ................ 561 6/18/26 63,884 (1,687)
5 Year US Treasury Note Future .. ................. 25 6/30/26 2,704 18
Ultra 10-Year U.S. Treasury Bond Future ............ 6 6/18/26 699 5
Ultra U.S. Treasury Bond Future .................. 8 6/18/26 908 8
$ 208,991 $ (3,896)
Total Unrealized Appreciation. . ... ................ $ 43
Total Unrealized Depreciation. . ... ................ (3,939)
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ (3,896)

* Cash has been pledged as collateral for futures contracts held by the Portfolio.
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Options on Futures Contracts

Exchange-traded options on futures contacts written as of March 31, 2026 were as follows:

Notional

Number of  Amount Exercise  Expiration Value

Description Put/Call Contracts (000) Price Date (000)
US Treasury Bond Future Option. . .. ........ Put 100 § 11,400 §$ 114.00 4/24/26  § (137)
US Treasury Bond Future Option. . . ... ...... Put 100 11,300 113.00 5/22/26 (153)
US Treasury Bond Future Option. . .. ........ Put 100 11,100 111.00 5/22/26 1)
US Treasury Bond Future Option. . .. ........ Put 100 11,200 112.00 5/22/26 (119)
US Treasury Bond Future Option. . ... ....... Put 100 11,500 115.00 5/22/26 (250)
US Treasury Bond Future Option. . .. ........ Put 100 11,400 114.00 5/22/26 (197)
US Treasury Bond Future Option. . .. ........ Put 200 22,600 113.00 6/26/26 (494)
US Treasury Bond Future Option. . .. ........ Put 200 22,400 112.00 6/26/26 (409)
US Treasury Bond Future Option. . . ......... Put 200 22,200 111.00 6/26/26 (334)
$ (2,184

Exchanged-traded options on futures contacts purchased as of March 31, 2026 were as follows:
Notional

Number of  Amount Exercise  Expiration Value

Description Put/Call Contracts (000) Price Date (000)
US Treasury Bond Future Option. . ... ....... Call 100 $ 11,900 $ 119.00 4/24/26  $ 14
US Treasury Bond Future Option. . . ......... Call 100 11,700 117.00 5/22/26 72
US Treasury Bond Future Option. . .. ........ Call 100 11,900 119.00 5/22/26 39
US Treasury Bond Future Option. . .. ........ Call 200 23,600 118.00 5/22/26 106
$ 231
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Maturity Value
Shares Security Description Rate % Date (000)
Common Stocks — 0.68%
1,740,900  ACC Claims Holding LLC, Class A (Financial Services)™a)(b). .. ........... $ -
1,310 Blackstone, Inc. (Capital Markets). . . . .....................ccooeoo... 151
395,833 Chrysalis Investments Ltd. (Financial Services)(c)(d) . .................... 432
1,562 KKR & Co., Inc. (Capital Markets) . . .. ................iiiiieoo... 144
84,213 Molten Ventures PLC (Capital Markets)(d). . . . ..........coourueo . n.. 513
3,695  The Carlyle Group, Inc. (Capital Markets) . . .. ......................... 179
Total Common Stocks (cost $1,554). . ..o v vii ittt 1,419
Investment Companies — 96.90%
Domestic Equity Funds — 14.30%
409,550 Invesco S&P 500 Low Volatility ETF. . ... ............. ... ... 29,955
International Equity Funds — 24.67%
50,447 3ilInfrastructure PLC . .. ... ...ttt 224
207,095  Augmentum Fintech PLC(d) . . . ... ...t 296
10,923 CT Private Equity Trust PLC. . . .. ... ..ottt 67
143,013 HarbourVest Global Private Equity Ltd.(d). . . . ......................... 5,765
166,801 HgCapital Trust PLC . . . ... ... e e 856
143,733 1CG Enterprise Trust PLC. . . . ... ... .. 2,518
36,000 Literacy Capital PLC . .. ... ... ...ttt 155
173,962 NB Private Equity Partners Ltd. ... .................0ooiiuunn.... 3,073
290,970  Qakley Capital Investments Ltd. . ... ................................ 1,802
94,586  Partners Group Private Equity Ltd. ... ......... .. ... ................ 960
1,169,940  The Pantheon International PLC(d) . . ... ....................cooooo... 5,605
368,300 Vanguard FTSE Europe ETF. . ... ... ... ... . 30,360
51,681
Money Market Funds — 57.93%
1,177,000  Federated Hermes Treasury Obligations Fund, Institutional Shares™ .. ... ... .. 3.53(¢) 1,177
119,960,833  State Street Institutional Treasury Plus Money Market Fund, Trust Class. . . . . . . . 3.55(e) 119,960
214,155 State Street Institutional U.S. Government Money Market Fund, Administrative
Class. . .o 3.35(e) 214
121,351
Total Investment Companies (cost $200,523). . . .......coviiiienn. 202,987
Total Investments (cost $202,077) —97.58% ... oo vviviiiiiiiinnnnnn. 204,406
Other assets in excess of liabilities —2.42% ... .......ciiiiiiiinennn. 5,067
Net Assets — 100.00% . ... vvventt et eneeennnereeeneeeaaanannnns $ 209,473
Amounts designated as "—" are $0 or have been rounded to $0.
n All or part of this security was on loan as of March 31, 2026.
AN Purchased with cash collateral held from securities lending.

(a) Escrow security due to bankruptcy.

(b) Security was valued using significant unobservable inputs as of March 31, 2026.

(c) Represents a security purchased under Rule 144A or Section 4(2) and is exempt
from registration under the Securities Act of 1933, as amended, or is otherwise
restricted to resale. Certain of these securities may be resold in transactions
exempt from registration, normally to qualified institutional buyers. These
securities have been deemed liquid by the Specialist Manager.

(d) Represents non-income producing security.
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(e) Annualized 7-day yield as of period-end.

ETF—Exchange-Traded Fund
PLC—Public Limited Company

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of March 31, 2026.
City of London
Investment  Parametric
Management  Portfolio
. . Company,  Associates, HC Capital

The Corporate Opportunities Portfolio Limited LLC Solutions Total
COMMON STOCKS ......eiiiiiiiiici e 0.68% — — 0.68%
Investment COMPANIES. ........c.c.iiiuiuiuiiiiiiiiiiiieicitieiceei ettt 10.28% 86.61% 0.01% 96.90%
Other ASSEts (LIADILIIES) .....evveuiuieieieiiieicieietetc ettt (0.01)% 2.41% 0.02% 2.42%

Total Net Assets 10.95% 89.02% 0.03% 100.00%

The following table reflects the open derivative positions held by the Portfolio as of March 31, 2026.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
10 Year US Treasury Note Future .. ............ ... ... ... ..... 848 6/18/26 $ 94,168 $ (1,320)
5 Year US Treasury Note Future . .. ............. ... ........... 289 6/30/26 31,264 (397)
$ 125,432 $ (1,717)
Total Unrealized Appreciation. . . .................. $ —
Total Unrealized Depreciation. . ................... 1,717)
Total Net Unrealized Appreciation/(Depreciation). . . . . .. $ 1,717)
* Cash has been pledged as collateral for futures contracts held by the Portfolio.
Centrally Cleared Swap Agreements(a)
Credit Default Swap Agreements - Buy Protection
Fixed Implied
Deal Credit Premiums Unrealized
Pay Spread at Paid/ Appreciation/
Underlying Payment Rate Maturity March 31, Notional Amount Value (Received) (Depreciation)
Instrument Frequency (%) Date 2026 (%)(b) (000)(c) (000) (000) (000)
CDX High Yield
Index Swap
Agreement,
Series 46 Daily 5.00 6/20/2031 3.87 $ 75240 §  (3632) $ 2977) $ (655)
$ (3632 $ 2977 $ (655)

(a)  When a credit event occurs as defined under the terms of the swap agreement, the Fund as a buyer of credit protection will either (i) receive from the seller of
protection an amount equal to the par value of the defaulted reference entity and deliver the reference entity or (ii) receive a net amount equal to the par value
of the defaulted reference entity less its recovery value.
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(b)  Implied credit spread, represented in absolute terms, utilized in determining the value of the credit default swap agreements as of period end will serve as an
indicator of the current status of the payment/performance risk and represent the likelihood or risk of default or other credit event for the credit derivative.
The implied credit spread of a referenced entity reflects the cost of buying/selling protection and may include payments required to be made to enter into the
agreement. Generally, wider credit spreads represent a perceived deterioration of the referenced entity's credit soundness and a greater likelihood or risk of
default or other credit event occurring as defined under the terms of the swap agreement.

(c)  The notional amount represents the maximum potential amount the Fund may receive as a buyer of credit protection if a credit event occurs, as defined under
the terms of the swap agreement, for each security included in the CDX North America High Yield Index.
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds — 96.41%
Alabama — 3.33%
$ 2,315  City of Huntsville AL, GO, Series A .. ......... ... ... ..., 5.00 3/127  $ 2,369
Arizona — 1.46%
990  Arizona Department of Transportation State Highway Fund Revenue ......... 5.00 7/1/28 1,042
California — 1.61%
1,100  Los Angeles Department of Water & Power Revenue, Series A Continuously Callable
@I00 . . .o 5.00 7/1/28 1,144
Florida — 1.96%
1,325 State of Florida Department of Transportation Turnpike System Revenue, Series C 5.00 7/1/28 1,393
Georgia — 1.85%
1,300 State of Georgia, GO, Series C . ... ... ... 4.00 1/1/27 1,315
Hlinois — 3.95%
1,795 Regional Transportation Authority Revenue, Series A . .. .................. 5.00 7/1/27 1,845
935 State of Illinois, GO, Series D . . ... ... ... .. ... . ... 5.00 11/1/27 965
2,810
Indiana — 1.77%
1,160  Indiana Finance Authority Revenue Continuously Callable @101 ............ 5.00(a) 10/1/59 1,261
Towa — 2.44%
1,625 Davenport Co.mmunity School District Infrastructure Sales Services & Use Tax
Revenue (BAM) ... ... 5.00 6/1/29 1,738
Kansas — 2.13%
1,465 Riley County Unified School District No. 383 Manhattan-Ogden, GO, Series A (Pre-
Refunded/Escrowed to Maturity) . ........... ... .. ... ... ... . 5.00 9/1/36 1,513
Maryland — 3.83%
900  County of Baltimore MD, GO .. ... ... ... ... 5.00 3/1/31 995
1,640 County of Prince George's MD, GO, Series A ... ........ ... ... ........ 5.00 8/1/28 1,732
2,727
Minnesota — 5.52%
1,730 City of Minneapolis MN, GO . .. ... ... .. . 5.00 12/1/26 1,758
1,270 State of Minnesota, GO, Series A . . . .. ... 5.00 9/1/28 1,344
750  University of Minnesota Revenue, SeriesB ... ......................... 5.00 2/1/32 829
3,931
Missouri — 0.85%
600 Lindbergh School District, GO . . .......... .. ... 4.00 3/1/27 608
Nevada — 5.03%
1,770 Clark County School District, GO, Series A . . . .. ...t .. 5.00 6/15/27 1,822
1,720 State of Nevada, GO, SerieS A . ... .. ... ... 5.00 4/1/27 1,761
3,583
New Hampshire — 1.48%
940  New Hampshire Municipal Bond Bank Revenue, SeriesB ... .............. 5.00 8/15/32 1,055
New Jersey — 8.49%
1,735  New Jersey Educational Facilities Authority Revenue, Series A ... ........... 5.00 3/1/27 1,772
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
New Jersey (continued)
$ 1,250  New Jersey Health Care Facilities Financing Authority Revenue, Series A
Continuously Callable @100 . ... ... ... ... ... .. i .. 5.00 7/1/30 $ 1,256
3,000 State of New Jersey, GO, Series A . . . .. ... .o 5.00 6/1/26 3,013
6,041
New Mexico — 4.41%
1,740  Albuquerque Municipal School District No. 12, GO, Series A (State Aid
Withholding) . . .. ... ... 5.00 8/1/26 1,755
1,225 New Mexico Finance Authority Revenue, SeriesC . . ..................... 5.00 12/15/32 1,386
3,141
New York — 4.87%
1,605  New York City Transitional Finance Authority Future Tax Secured Revenue, Series
G-l 5.00 5/1/28 1,684
1,610  New York State Dormitory Authority Revenue, Series A-1 ... .............. 5.00 3/15/31 1,786
3,470
Ohio — 1.06%
680 American Municipal Power, Inc. Revenue, Series A ... ................... 5.00 2/15/33 757
Oregon — 1.11%
775  Oregon State Lottery Revenue, Series A Continuously Callable @100 . ........ 5.00 4/1/30 792
South Carolina — 2.30%
1,495 South Carolina Jobs-Economic Development Authority Revenue, Series A . . . . . . 5.00 11/1/31 1,640
South Dakota — 2.92%
1,905 South Dakota Conservancy District Revenue, Series B .. ............ ... ... 5.00 8/1/30 2,079
Tennessee — 3.85%
1,500  County of Wilson TN, GO . ... ...t e 5.00 4/1/30 1,631
1,000 Metropolitan Government of Nashville & Davidson County TN, GO, Series A . . . 5.00 1/1/32 1,110
2,741
Texas — 16.52%
1,670  Cityof Cedar Park TX, GO .. ... ... i 5.00 2/15/27 1,705
1,550 Cityof Plano TX, GO ... ..ot 5.00 9/1/29 1,665
1,425  Conroe Independent School District, GO (PSF-GTD) . .. .................. 5.00 2/15/28 1,491
1,245  County of Williamson TX, GO . ... ... .. e 5.00 2/15/28 1,298
1,475 Goose Creek Consolidated Independent School District, GO, SeriesB . .. ... ... 5.00 2/15/28 1,537
1,450  Humble Independent School District, GO (PSF-GTD). . . .................. 5.00 2/15/28 1,518
1,400 Lower Colorado River Authority Revenue . . .. ......................... 5.00 5/15/32 1,553
970  Marble Falls Independent School District, GO (PSF-GTD) ................. 5.00 2/15/27 989
11,756
Virginia — 5.68%

900  City of Fredericksburg VA, GO, Series A (State Aid Withholding) . ........... 5.00 10/1/29 971
1,500 County of Fairfax VA, GO, Series B (State Aid Withholding). . .. ............ 5.00 10/1/27 1,556
1,505  Hampton Roads Transportation Accountability Commission Revenue, Series A (Pre-

Refunded/Escrowed to Maturity) . ............ ... ... ... 5.00 7/1/26 1,514
4,041
Washington — 1.92%
1,365  State of Washington, GO, Series R-2022C . .. ...... ... ... ... ... ...... 4.00 7/1/26 1,370
Wisconsin — 6.07%
1,260 City of Kenosha WI, GO, Series A .. ... ... ... .. 5.00 9/1/32 1,409
1,595 Franklin Public School District, GO, Series A ... ....................... 6.00 4/1/29 1,752
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)

Municipal Bonds (continued)
‘Wisconsin (continued)

$ 1,150  Wisconsin Housing & Economic Development Authority Home Ownership Revenue,
Series B ... 5.00 9/126 $ 1,163
4,324
Total Municipal Bonds (cost $68,535) ... ....... ..o, 68,641
U.S. Treasury Obligation — 1.93%
1,355 U.S.Treasury NOte. . .. ..ottt e 4.25 2/28/29 1,371
Total U.S. Treasury Obligation (cost $1,377) . . . ..o oo viii i, 1,371
Shares

Investment Company — 0.78%

Money Market Funds — 0.78%
554,506  State Street Institutional Treasury Plus Money Market Fund, Trust Class. . . . . . . . 3.55(b) 555
Total Investment Company (cost $555). . ....... ..., 555
Total Investments (cost $70,467) —99.12% .. ... oo v iiii i ennn. 70,567
Other assets in excess of liabilities —0.88% .......................... 623
Net Assets — 100.00% . ..o vvvnetenenieeeeneeeeennoeeaanneennns $ 71,190

(a) Interest rate is determined by the Remarketing Agent. The rate disclosed is the rate in effect on March 31, 2026.
(b) Annualized 7-day yield as of period-end.

BAM-—Build America Mutual
GO—General Obligation
PSF-GTD—Public School Fund Guaranteed

As of March 31, 2026, 100% of the Portfolio’s net assets were managed by Breckinridge Capital Advisors, Inc.
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds — 84.64%
Alabama — 3.38%
$ 2,895 Black Belt Energy Gas District Revenue Continuously Callable @101 ... ... ... 4.00(a) 6/1/51 $ 2,945
1,000  Black Belt Energy Gas District Revenue, Series B Continuously Callable @100 . . 5.00 10/1/35 1,009
1,500 Black Belt Energy Gas District Revenue, Series B, Callable 9/1/30 @ 100.32 . . . . 5.25(a) 12/1/53 1,594
1,805 County of Jefferson AL Sewer Revenue Continuously Callable @100 ... ...... 5.00 10/1/36 1,958
4,075  Energy Southeast A Cooperative District Revenue, Series B Continuously Callable
@I00 . .o 5.00 9/1/33 4,148
1,000  Energy Southeast A Cooperative District Revenue, Series B-1 Continuously Callable
@100 . . .o 5.75(a) 4/1/54 1,083
5,000  Southeast Energy Authority A Cooperative District Revenue, Series E Continuously
Callable @100 .. ... ... .. 5.00 10/1/30 5,305
1,000  Troy University Revenue, Series A(BAM). . . ...... ... .. ... ... 5.00 11/1/26 1,014
19,056
Arizona — 1.63%
1,250  Arizona Industrial Development Authority Revenue, Series A Continuously Callable
@I00 . . .o 5.00 11/1/31 1,352
3,425  Chandler Industrial Development Authority Revenue Continuously Callable @100
(AMT) .o 4.00(a) 6/1/49 3,469
1,685  City of Phoenix Civic Improvement Corp. Revenue, Series A Continuously Callable
@I00 . o 5.00 7/1/32 1,827
1,555 City of Phoenix Civic Improvement Corp. Revenue, Series B Continuously Callable
@100 (AMT) ..o 5.00 7/1/30 1,638
785  Salt River Project Agricultural Improvement & Power District Revenue, Series B
Continuously Callable @100 ... ..... .. ... ... ... ... ... ....... 5.00 5/1/39 873
9,159
California — 4.95%
3,000  California Community Choice Financing Authority Revenue, Series D Continuously
Callable @100 ... ... ... . 5.00(a) 10/1/55 3,030
1,365  California Municipal Finance Authority Revenue, Series A-1 . .............. 4.05 7/20/41 1,327
1,700  Inglewood Unified School District, GO, Series B Continuously Callable @100 . . 5.50 8/1/43 1,924
1,000  Los Angeles Department of Water & Power Revenue, Series A Continuously Callable
@100 (BAM) . .ottt 5.00 7/1/40 1,084
1,000  Los Angeles Department of Water & Power Revenue, Series C Continuously
Callable @100 ... ... ... . 5.00 7/1/36 1,121
1,900 Los Angeles Department of Water & Power Revenue, SeriesE .. ............ 5.00 7/1/34 2,138
945 Los Angeles Unified School District, Series A .. ......... ... ... ........ 5.00 7/1/30 1,050
1,000  Ontario Public Financing Authority Revenue, Series A Continuously Callable @100 5.00 11/1/39 1,125
1,025 Ontario Public Financing Authority Revenue, Series A Continuously Callable @100 5.00 11/1/42 1,128
7,960  San Bernardino City Unified School District Certificates of Participation
Continuously Callable @100 (AGM). . . ....... ... ... .. ... .. ..... 5.00 10/1/41 8,825
650  Southern California Public Power Authority Revenue, Series 1 .............. 5.00 7/1/31 710
1,000 Southern California Public Power Authority Revenue, Series 1 .. ............ 5.00 7/1/32 1,119
1,000 State of California, GO Continuously Callable @100 ... .................. 5.00 4/1/35 1,051
2,000 State of California, GO Continuously Callable @100 . .. .................. 5.00 9/1/33 2,254
27,886
Colorado — 1.23%
500  Canyons Metropolitan District No. 5, GO, Series A(BAM) . . . .............. 5.00 12/1/33 552
2,340 Southern Ute Indian Tribe of the Southern Ute Reservation of Colorado, GO, Series
AD). o 5.00 4/1/35 2,496
3,740  State of Colorado Certificates of Participation, Series M Continuously Callable
@I00 . . .o 5.00 3/15/29 3,895
6,943
Connecticut — 1.24%
1,085 Connecticut State Health & Educational Facilities Authority Revenue, Series B . . 5.00 12/1/26 1,101
2,500 Connecticut State Health Educational Facilities Revenue, Series A Continuously
Callable @102 . ... .. . 5.00 7/1/31 2,717
1,500  State of Connecticut Special Tax Revenue, Series D Continuously Callable @100 5.00 11/1/34 1,647
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
Connecticut (continued)
$ 1,000 State of Connecticut, GO, SerieS A . . ... ... .. 4.00 1/15/29 $ 1,037
465 State of Connecticut, GO, Series E Continuously Callable @100 . . .. ... ...... 5.00 9/15/32 486
6,988
Delaware — 0.12%
620  Delaware Transportation Authority Revenue Continuously Callable @100 . . . . . . 5.00 7/1/32 673
District of Columbia — 1.74%
2,500  District of Columbia Revenue Continuously Callable @100 . ............... 5.00 7/15/32 2,502
2,000  Metropolitan Washington Airports Authority Aviation Revenue, Series A (AMT). . 5.00 10/1/29 2,134
2,075  Metropolitan Washington Airports Authority Aviation Revenue, Series A
Continuously Callable @100 (AMT) . ... .. ... ... 4.00 10/1/36 2,069
2,815  Washington Metropolitan Area Transit Authority Dedicated Revenue, Series A . . . 5.00 7/15/31 3,094
9,799
Florida — 4.46%
2,000  Alachua County Health Facilities Authority Revenue Continuously Callable @100 5.00(a) 12/1/37 2,017
3,000 County of Miami-Dade FL Aviation Revenue, Series A . ... ................ 5.00 10/1/34 3,318
2,500 County of Miami-Dade FL Water & Sewer System Revenue, SeriesB . ... ... .. 5.00 10/1/33 2,834
960 County of Miami-Dade FL, GO, Series A ... ........... ... . 5.00 7/1/33 1,085
955  County of Polk FL Utility System Revenue . ............ ... ... ... ..... 5.00 10/1/27 991
2,030  JEA Electric System Revenue, Series 3A Continuously Callable @100 ........ 5.00 10/1/34 2,156
530  Manatee County School District Certificate of Participation, Series A . ........ 5.00 7/1/34 596
1,000  Miami Beach Redevelopment Agency Tax allocation (AGM). . . ............. 5.00 2/1/31 1,086
2,000  Mid-Bay Bridge Authority Revenue Continuously Callable @100 (AGM) . .. ... 5.00 10/1/36 2,220
3,295  Orlando Utilities Commission Revenue, Series A Continuously Callable @100 . . 5.00 10/1/32 3,390
1,025  Palm Beach County School District Certificates of Participation, Series A
Continuously Callable @100 .. .......... ... ... ... ... ... ..... 5.00 8/1/36 1,121
3,875 Volusia County Educational Facility Authority Revenue Continuously Callable
@I00 . .o 5.00 10/15/39 4,300
25,114
Georgia — 1.36%
5,000  Main Street Natural Gas, Inc. Revenue, Series C Continuously Callable @100 . . . 4.00(a) 3/1/50 5,010
1,500  Municipal Electric Authority of Georgia Revenue, Series A . .. .............. 5.00 1/1/34 1,666
1,000  State of Georgia, GO, Series A Continuously Callable @100 . . . ... .......... 3.00 8/1/36 976
7,652
Illinois — 7.04%
3,475  Chicago Board of Education, Series A Continuously Callable @100 (AGM). . . .. 5.00 12/1/29 3,625
4,000  Chicago Midway International Airport Revenue, Series C Continuously Callable
@I00 . . . 5.00 1/1/41 4,134
400  Chicago O'Hare International Airport Revenue, Series C Continuously Callable
@I00 (AMT) ..o 5.00 1/1/33 423
455 Chicago O'Hare International Airport Revenue, Series C (AMT) . ............ 5.00 1/1/32 483
4,335  Chicago O'Hare International Airport Revenue, Series D Continuously Callable
@I00 . . .o 5.00 1/1/42 4,346
1,025 Chicago O'Hare International Airport Revenue, Series F . .. ........ ... ... ... 5.00 1/1/32 1,116
1,465  Chicago Transit Authority Sales Tax Receipts Fund Revenue, Series A Continuously
Callable @100 . ... ... 5.00 12/1/36 1,639
1,000  Chicago Transit Authority Sales Tax Receipts Revenue Fund, Series A Continuously
Callable @100 ... ... . 5.00 12/1/44 1,060
1,200  City of Chicago IL Wastewater Transmission Revenue, Series B Continuously
Callable @100 (BAM) . .. ... ... 5.00 1/1/37 1,307
2,335  City of Chicago IL, GO, Series A Continuously Callable @100 . .. ........... 4.00 1/1/36 2,215
500  Illinois Finance Authority Revenue, Series A Continuously Callable @100 . . . . . . 5.00 7/1/44 535
1,390 Illinois Finance Authority Revenue, Series A . ... ...... .. ... ... ........ 5.00 4/1/34 1,566
1,375 Illinois Finance Authority Revenue, Series B-2 Continuously Callable @100 . . . . 5.00(a) 5/15/50 1,377
850  Illinois State Toll Highway Authority Revenue, Series A Continuously Callable
@100 . . .o 5.00 1/1/30 902
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
Hlinois (continued)
$ 3,000 Sales Tax Securitization Corp. Revenue, Series A . ... .................... 5.00 1/129  $ 3,154
1,270 Sales Tax Securitization Corp. Revenue, Series C Continuously Callable @100 . . 5.00 1/1/35 1,382
5,945 State of Illinois Sales Tax Revenue, Series C Continuously Callable @100 . . . . .. 5.00 6/15/43 6,287
1,000 State of Illinois, GO, Series D . . . .. .. ... 5.00 7/1/27 1,028
2,995 The Board of Trustees of the University of Illinois Certificates of Participation,
Series B Continuously Callable @100 . ... ........ ... ... ... ...... 5.00 10/1/27 3,022
39,601
Indiana — 1.51%
2,500  City of Whiting IN Revenue (AMT) .......... ... .. . . . ... 5.00(a) 12/1/44 2,522
1,350  Indiana Finance Authority Revenue, Series A Continuously Callable @100 . . . .. 5.00 10/1/34 1,495
530  Indiana Finance Authority Revenue, Series Al ... ....... ... ... ... ...... 5.00 11/15/27 549
3,655  Indiana Finance Authority Revenue, Series B-3, Callable 7/1/31 @ 101.64 . . .. .. 5.00(a) 10/1/55 3,963
8,529
Iowa — 0.08%
450  Iowa Tobacco Settlement Authority Revenue, Series A2 Continuously Callable
@I00 . . .o 5.00 6/1/32 478
Kansas — 0.18%
920  State of Kansas Department of Transportation Revenue, Series A .. .......... 5.00 9/1/32 1,033
Kentucky — 1.57%
3,115  Kentucky Public Energy Authority Revenue, Series A-1 Continuously Callable
@100 . . . 5.25(a) 4/1/54 3,323
3,000  Kentucky Public Energy Authority Revenue, Series B Continuously Callable @100 5.00 12/1/33 3,033
1,150  Louisville/Jefferson County Metropolitan Government, GO, Series A .. ....... 5.00 12/1/30 1,259
1,170  University of Kentucky Revenue, Series A Continuously Callable @100 .. ... .. 5.00 4/1/43 1,248
8,863
Lousiana — 0.41%
2,180  Ernest N Morial New Orleans Exhibition Hall Authority Special Tax Continuously
Callable @100 ... ... . 5.25 7/15/44 2,325
Maine — 0.38%
1,025  Finance Authority of Maine Revenue, Series Al (AGM) . .. ................ 5.00 12/1/26 1,039
1,000  Regional School Unit No. 14, GO Continuously Callable @100 ............. 5.00 11/1/42 1,090
2,129
Maryland — 2.09%
2,000 County of Baltimore MD, GO Continuously Callable @100 ................ 4.00 3/1/33 2,049
1,190 County of Howard MD, GO, Series A Continuously Callable @100 . .......... 5.00 8/15/34 1,330
2,090  Maryland State Transportation Authority Passenger Facility Charge Revenue (AMT) 5.00 6/1/28 2,170
1,000  State of Maryland Department of Transportation Revenue Continuously Callable
@I00 . . . 4.00 10/1/32 1,011
2,000  State of Maryland Department of Transportation Revenue Continuously Callable
@100 . o 5.00 10/1/32 2,191
1,240 State of Maryland, GO, Series A Continuously Callable @100 . ............. 5.00 3/15/31 1,346
1,495 State of Maryland, GO, Series A Continuously Callable @100 .............. 5.00 6/1/34 1,656
11,753
Massachusetts — 2.23%
780  Commonwealth of Massachusetts, GO, Series A Continuously Callable @100 . . . 5.00 5/1/35 874
1,500  Massachusetts Bay Transportation Authority Sales Tax Revenue, Series A-1
Continuously Callable @100 .. ....... ... ... .. ... .. ... 4.00 7/1/37 1,542
425  Massachusetts Development Finance Agency Revenue Continuously Callable @100 5.25 6/1/43 457
2,400  Massachusetts Development Finance Agency Revenue, SeriesF .. ........... 5.00 7/1/33 2,690
3,550  Massachusetts Development Finance Agency Revenue, Series N-2 Continuously
Callable @100 ... ... . .. 5.00 7/1/35 3,900
1,400  Massachusetts Educational Financing Authority Revenue, Series B (AMT). . . . .. 5.00 7/1/29 1,454
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)

Municipal Bonds (continued)

Massachusetts (continued)
$ 1,500  Massachusetts Port Authority Revenue, Series A(AMT) .. ................. 5.00 7/1/32  § 1,636

12,553

Michigan — 4.34%
1,000  Detroit Downtown Development Authority Tax allocation Continuously Callable

@I00 . o 5.00 7/1/37 1,090
2,000  Detroit Regional Convention Facility Authority Revenue, Series C Continuously
Callable @100 ... ... ... 5.00 10/1/38 2,129
1,000 Forest Hills Public Schools, GO, Series I Continuously Callable @100 ........ 5.00 5/1/44 1,063
1,250  Great Lakes Water Authority Sewage Disposal System Revenue, Series A
Continuously Callable @100 . ... ... ... ... .. ... .. ... 5.00 7/1/37 1,386
2,500  Great Lakes Water Authority Water Supply System Revenue, SeriesB .. ... .. .. 5.00 7/1/34 2,836
1,000  Michigan Finance Authority Revenue Continuously Callable @100 . . ......... 5.50 12/1/29 1,010
1,000  Michigan Finance Authority Revenue Continuously Callable @100 . ... ....... 4.00 2/15/44 933
1,425  Michigan Finance Authority Revenue .. .......... ... ... ... ... ...... 5.00 2/28/34 1,552
1,100  Michigan Finance Authority Revenue .. ........... .. ... ... ... ...... 5.00 10/1/29 1,184
6,000  Michigan Finance Authority Revenue Continuously Callable @100 . ... ... .. .. 5.00(a) 11/15/44 6,012
1,280 Michigan Finance Authority Revenue, SeriesB .. ....................... 5.00 10/1/30 1,396
2,000  Michigan State Hospital Finance Authority Revenue, Series C Continuously Callable
@100 . . .o 5.00 5/15/33 2,208
790  Novi Community School District, GO, Series IIT . . ...................... 5.00 5/1/26 792
800  Oakland University Revenue, Series A Continuously Callable @100 . ......... 5.00 3/1/45 839
24,430

Minnesota — 2.19%
1,750  Minnesota Agricultural & Economic Development Board Revenue Continuously

Callable @100 .. ... ... ... . . . 5.00 1/1/36 1,926

1,985 Minnesota Housing Finance Agency Revenue, SeriesB .. ................. 5.00 8/1/28 2,092
1,240  Minnesota Housing Finance Agency Revenue, SeriesB . .................. 5.00 8/1/29 1,324
2,195  Minnesota Housing Finance Agency Revenue, Series B .. ........ ... ... ... 5.00 8/1/30 2,386
1,345 State of Minnesota Certificates of Participation ......................... 5.00 11/1/33 1,533
1,500 State of Minnesota, GO, Series B Continuously Callable @100 . .. ........... 5.00 8/1/35 1,688
1,260 State of Minnesota, GO, SeriesE . ... ... ... ... ... ... ... . ... ... ... ..... 5.00 8/1/30 1,382
12,331

Missouri — 0.47%

1,545 City of Kansas City MO Water Revenue, Series A Continuously Callable @100 . . 5.00 12/1/44 1,639

995 St. Joseph School District, GO (STAID DIRDEP). . . .................... 5.00 3/1/27 1,018

2,657
Nebraska — 0.63%
1,000  City of Omaha NE Sewer Revenue, Series A Continuously Callable @100 . . . . . . 4.00 4/1/31 1,029
1,000  City of Omaha NE Sewer Revenue, Series A Continuously Callable @100 . . . . . . 4.00 4/1/32 1,025
1,350  Omaha Public Power District Revenue, Series B Continuously Callable @100 . . . 5.00 2/1/34 1,500
3,554
Nevada — 1.71%

750 City of North Las Vegas N.V., GO, Series B .. ....... ... ... ... ... ..... 5.00 6/1/33 842
2,915  Clark County School District, GO, Series A Continuously Callable @100 (AGM) . 5.00 6/15/32 3,134
5,435 Las Vegas Valley Water District, GO, Series C Continuously Callable @100 . . .. 4.00 6/1/34 5,647

9,623
New Jersey — 2.87%
1,210 New Jersey Economic Development Authority Revenue . ... ............... 5.00 6/15/28 1,265

430  New Jersey Economic Development Authority Revenue Continuously Callable

@100 . . .o 5.00 11/1/30 460
1,000  New Jersey Economic Development Authority Revenue, Series RRR .. ....... 5.00 3/1/28 1,046
2,815  New Jersey Educational Facilities Authority Revenue, Series A Continuously

Callable @100 .. ... ... ... .. 5.00(a) 7/1/64 3,329
1,725  New Jersey Higher Education Student Assistance Authority Revenue, Series B

(AMT) . e 5.00 12/1/29 1,828
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
New Jersey (continued)
$ 2,000  New Jersey Institute of Technology Revenue, Series A Continuously Callable @100
(BAM) . oo 5.00 7/1/42  $ 2,145
1,000  New Jersey Transportation Trust Fund Authority Revenue, Series AA .. ... .. .. 5.00 6/15/30 1,079
750  New Jersey Transportation Trust Fund Authority Revenue, Series AA Continuously
Callable @100 ... ... .. .. 5.00 6/15/36 823
1,750  New Jersey Transportation Trust Fund Authority Revenue, Series BB Continuously
Callable @100 .. ... ... ... . 5.00 6/15/36 1,936
1,100 State of New Jersey, GO, Series A . . . ... ..ot 4.00 6/1/31 1,164
1,035 Tobacco Settlement Financing Corp. Revenue, Series A Continuously Callable
@100 . . .o 5.00 6/1/33 1,069
16,144
New Mexico — 0.19%
1,025  Albuquerque Municipal School District No. 12, GO Continuously Callable @100
(State Aid Withholding) .. . ....... .. ... .. .. . . 5.00 8/1/29 1,076
New York — 6.19%
1,250  Albany Capital Resource Corp. Revenue, Series A Continuously Callable @100 . . 5.25 5/1/42 1,367
2,890 City of New York NY, GO, Series 1-A Continuously Callable @100 .......... 5.00 4/1/32 3,132

740 City of New York NY, GO, Series B-1 .. .. ... ... .. ... .. . ... .... 5.00 8/1/32 821
5,000  City of New York N, GO, Series E Continuously Callable @100 . ........... 5.00 8/1/43 5,315
1,165  Empire State Development Corp. Revenue, Series A Continuously Callable @100 5.00 3/15/35 1,311

865 New York City Municipal Water Finance Authority Revenue, Series CC . ... ... 5.00 6/15/31 960
1,000  New York City Municipal Water Finance Authority Revenue, Series DD

Continuously Callable @100 . ... ... ... ... .. .. ... ... ... 5.00 6/15/34 1,121

930  New York City Transitional Finance Authority Future Tax Secured Revenue, Series

Al 5.00 11/1/32 1,031
1,500  New York City Transitional Finance Authority Future Tax Secured Revenue, Series

D-1 Continuously Callable @100 . .. ......... ... ... ... .. ...... 5.00 11/1/36 1,670
3,000  New York Energy Finance Development Corp. Revenue Continuously Callable

@I00 . . .o 5.00(a) 7/1/56 3,059
1,000  New York State Dormitory Authority Revenue, Series A Continuously Callable

@I00 . . . 5.00 2/15/31 1,020
4,710  New York State Thruway Authority Revenue, Series A Continuously Callable @100 5.00 3/15/35 5,215
1,795  New York Transportation Development Corp. Revenue (AMT) .. ............ 5.00 12/1/27 1,846
1,750  New York Transportation Development Corp. Revenue Continuously Callable @100

(AGM) . e 6.00 6/30/43 1,936
4,970  Port Authority of New York & New Jersey Revenue, Series 207 Continuously

Callable @100 (AMT) . .. .ot 4.00 3/15/30 5,032

34,836
North Carolina — 0.57%

820  City of Fayetteville NC Public Works Commission Revenue . .. ............. 5.00 3/1/31 906
1,130  Nash Health Care Systems Revenue Continuously Callable @100 . .. ......... 5.50 2/1/43 1,224
1,000  The Charlotte-Mecklenburg Hospital Authority Revenue, Series SE. . ... ...... 5.00(a) 1/15/50 1,057

3,187
Ohio — 4.20%
3,000  Buckeye Tobacco Settlement Financing Authority Revenue, Series A-2 Continuously
Callable @100 . ... ... .. . 5.00 6/1/32 3,188
1,450  City of Columbus OH Sewerage Revenue Continuously Callable @100 . .. ... .. 5.00 6/1/29 1,455
5,645  County of Allen OH Hospital Facilities Revenue, Series A Continuously Callable
@I00 . 5.00 11/1/39 6,207
1,000 County of Butler OH Revenue, Series X .. ............. ... 5.00 5/15/29 1,066

800  County of Montgomery OH Revenue Continuously Callable @100 ........... 5.00 8/1/33 862
1,130  County of Warren OH Revenue Continuously Callable @100 . .............. 5.00 7/1/36 1,219
3,050  Ohio Water Development Authority Water Pollution Control Loan Fund Revenue,

Series B Continuously Callable @100 . . .. ........................ 5.00 6/1/35 3,450
2,000  Stateof Ohio Revenue ... ......... . ... ... . 2.75(a) 1/1/52 1,979
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Municipal Bonds (continued)
Ohio (continued)
$ 950  Summit County Development Finance Authority Revenue, Series A Continuously
Callable @100 (BAM) . .. . ..ot 5.00 7137 $ 1,019
1,045 The Ohio State University Revenue, Series A . . .. ....................... 5.00 6/1/35 1,202
775  University of Cincinnati Revenue, Series A ... .......... ... ... ........ 5.00 6/1/26 778
1,150 University of Cincinnati Revenue, Series A Continuously Callable @100 . . . .. .. 5.25 6/1/43 1,255
23,680
Oklahoma — 0.48%
1,925 Grand River Dam Authority Revenue, Series A Continuously Callable @100 . . . . 5.00 6/1/37 2,147
530  Oklahoma Municipal Power Authority Revenue, Series A Continuously Callable
@I00 (AGM) . .ot 4.00 1/1/32 554
2,701
Oregon — 1.50%
1,250  Clackamas Community College District, GO Continuously Callable @100 (SCH BD
GTY) 5.00 6/15/44 1,347
2,000 Multnomah County School District No. 1J Portland, GO (SCH BD GTY). ... ... 5.00 6/15/29 2,150
2,500  Port of Portland OR Airport Revenue, Series 29 Continuously Callable @100 (AMT) 5.00 7/1/35 2,717
2,000  Portland Community College District, GO Continuously Callable @100 . ... ... 5.00 6/15/35 2,240
8,454
Pennsylvania — 5.09%
1,000 City of Philadelphia PA Water & Wastewater Revenue, SeriesB ... .......... 5.00 11/1/27 1,037
1,000  City of Philadelphia PA Water & Wastewater Revenue, Series B (AGM). ... .. .. 5.00 9/1/29 1,072
1,735  City of Philadelphia PA, GO, Series B Continuously Callable @100 .......... 5.00 2/1/31 1,841
2,600  City of Philadelphia PA, GO, Series B Continuously Callable @100 .......... 5.00 2/1/30 2,789
1,000  Commonwealth Financing Authority Revenue Continuously Callable @100 . . .. 5.00 6/1/32 1,036
1,860  Luzerne County Industrial Development Authority Revenue Continuously Callable
@I00 (AMT) ..o 2.45(a) 12/1/39 1,723
4,000  Montgomery County Industrial Development Authority Revenue, Series A
Continuously Callable @103 .. ...... ... ... ... .. ... 5.00 11/15/42 4,143
3,625  Pennsylvania Economic Development Financing Authority Revenue Continuously
Callable @100 (AMT) . .. oot 5.00 12/31/33 3,894
1,000  Pennsylvania Economic Development Financing Authority Revenue, Series B
Continuously Callable @100 ... ..... ... ... .. ... ... ... ....... 5.00 3/15/38 1,069
1,000  Pennsylvania Higher Education Assistance Agency Revenue, Series 1A (AMT). . . 5.00 6/1/32 1,052
1,000 Pennsylvania Higher Education Assistance Agency Revenue, Series A (AMT). . . . 5.00 6/1/29 1,048
1,100  Pennsylvania Turnpike Commission Revenue Continuously Callable @100 . . . . . 5.00 12/1/41 1,171
2,455 Pennsylvania Turnpike Commission Revenue, Series 1 Continuously Callable @100 5.00 6/1/35 2,776
1,620  Pennsylvania Turnpike Commission Revenue, Series A Continuously Callable
@I00 . . . 5.00 12/1/44 1,673
1,130 Temple University-of The Commonwealth System of Higher Education Revenue
Continuously Callable @100 (AGM). . . ... ... .. 5.00 4/1/40 1,243
1,000 The School District of Philadelphia, GO, Series A Continuously Callable @100
(State Aid Withholding) .. . ....... .. ... .. . 5.25 9/1/36 1,099
28,666
Rhode Island — 0.60%
730  Rhode Island Health and Educational Building Corp. Revenue, Series A
Continuously Callable @100 (AGM). . .. ...t 5.00 7/1/39 765
1,875  Rhode Island Student Loan Authority Revenue, Series A(AMT) ............. 5.00 12/1/29 1,981
625 Rhode Island Student Loan Authority Revenue, Series A(AMT) ............. 5.00 12/1/29 651
3,397
South Carolina — 0.51%
1,000  Piedmont Municipal Power Agency Revenue, SeriesB . .. ................. 5.00 1/1/29 1,055
1,000 South Carolina Public Service Authority Revenue, Series A ... ............. 5.00 12/1/31 1,121
680  South Carolina Public Service Authority Revenue, SeriesA . ............... 5.00 12/1/27 709
2,885
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Municipal Bonds (continued)
Tennessee — 1.34%
$ 1,215 County of Hamblen TN, GO . ... .. ... ... i 5.00 5/129 $ 1,299
1,235  Metropolitan Government Nashville & Davidson County Health & Educational Facs
BdRevenue ......... .. ... 5.00 5/1/31 1,337
1,000  Metropolitan Government Nashville & Davidson County Health & Educational Facs
Bd Revenue Continuously Callable @100 .. . ...................... 5.00 5/1/35 1,068
1,000  Metropolitan Government Nashville & Davidson County Health & Educational Facs
Bd Revenue, Series A . .. ... 5.00 7/1/34 1,121
500  Metropolitan Government Nashville & Davidson County Health & Educational Facs
Bd Revenue, Series A . .. ... 5.00 7/1/29 532
1,350  Metropolitan Government of Nashville & Davidson County TN, GO Continuously
Callable @100 ... ... . 4.00 7/1/33 1,377
730  Metropolitan Government of Nashville & Davidson County TN, GO, Series A . . . 5.00 1/1/32 811
7,545
Texas — 8.66%
1,025  Arlington Higher Education Finance Corp. Revenue (PSF-GTD) ... .......... 5.00 8/15/27 1,056
1,000  Arlington Higher Education Finance Corp. Revenue Continuously Callable @100
(PSF-GTD) . . ... 5.00 8/15/39 1,082
2,500 Central Texas Turnpike System Revenue, Series C Continuously Callable @100 . 5.00 8/15/37 2,745
920  City of College Station TX, GO . ... ... .ottt 5.00 2/15/31 1,004
850  City of Houston Tx Hotel Occupancy Tax Special Revenue, Series C Continuously
Callable @100 (AGM) . ... ..ot 5.00 9/1/43 918
300  City of Pearland TX, GO Continuously Callable @100 ... ................. 5.00 3/1/29 306
670  City of Round Rock TX, GO Continuously Callable @100 .. ............... 5.00 8/15/39 739
1,300  City of San Antonio TX Electric & Gas Systems Revenue, SeriesB . . ... ... ... 4.00 2/1/33 1,369
980  City of San Antonio TX Electric & Gas Systems Revenue, SeriesB . . ... ... ... 5.00 2/1/32 1,092
6,000  Clifton Higher Education Finance Corp. Revenue, Series A Continuously Callable
@100 (PSF-GTD) . . . oottt 5.00 2/15/38 6,465
950  Clifton Higher Education Finance Corp. Revenue, Series T Continuously Callable
@100 (PSE-GTD) . . .ottt 4.00 8/15/34 971
1,545 County of Harris TX Revenue, Series A Continuously Callable @100 . ........ 5.00 8/15/30 1,558
4,730  Dallas Area Rapid Transit Revenue Continuously Callable @100 ............ 5.00 12/1/33 5,039
545 Dallas Fort Worth International Airport Revenue . ....................... 5.00 11/1/30 598
1,700  El Paso County Hospital District, GO Continuously Callable @100 (AGM) . . . .. 5.00 2/15/39 1,814
1,500  Harris County Cultural Education Facilities Finance Corp. Revenue Continuously
Callable @100 .. ... ... .. .. 5.00 10/1/27 1,502
2,100  Harris County Cultural Education Facilities Finance Corp. Revenue .......... 5.00 11/15/27 2,139
655 Love Field Airport Modernization Corp. Revenue Continuously Callable @100 . . 5.00 11/1/28 655
530  Lower Colorado River Authority Revenue (AGM) .. ........ ... ... ...... 5.00 5/15/29 565
1,000  Lower Colorado River Authority Revenue Continuously Callable @100 (AGM) . . 5.00 5/15/34 1,104
2,180  Lower Colorado River Authority Revenue Continuously Callable @100 .. ..... 5.00 5/15/32 2,337
2,410  Midland Independent School District, GO Continuously Callable @100 (PSF-GTD) 5.00 2/15/37 2,651
1,545 Tarrant County Cultural Education Facilities Finance Corp. Revenue Continuously
Callable @103 .. .. .. . 5.00 10/1/36 1,657
1,280  Tarrant County Cultural Education Facilities Finance Corp. Revenue, Series A
Continuously Callable @100 . ... ........ ... . .. ... ..., 5.00 7/1/32 1,389
2,000 Tarrant County Cultural Education Facilities Finance Corp. Revenue, Series A
Continuously Callable @100 .. ....... ... ... .. ... ..., 5.00(a) 7/1/53 2,157
3,500  Texas Municipal Gas Acquisition & Supply Corp. IV Revenue, Series B
Continuously Callable @100 .. ....... ... ... .. ... ... ........ 5.50(a) 1/1/54 3,816
900  Texas Municipal Power Agency Revenue Continuously Callable @100 (BAM). . . 5.00 9/1/41 969
925 Texas Transportation Commission, GO .. ........... ... ... ... ........ 5.00 4/1/32 1,033
48,730
Vermont — 0.22%
1,200 Vermont Student Assistance Corp. Revenue, Series A ... .................. 5.00 6/15/33 1,252
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Municipal Bonds (continued)
Virginia — 0.15%
$ 760  Chesterfield County Economic Development Authority Revenue Continuously
Callable @100 . ... .. . 5.00 4/1/38  $ 844
‘Washington — 3.94%
790  City of Seattle WA Municipal Light & Power Revenue . ... ................ 5.00 2/1/32 879
955 City of Seattle WA, GO Continuously Callable @100 . . .. ................. 5.00 5/1/38 1,057
1,550  Kitsap County School District No 100-C Bremerton, GO, Series C Continuously
Callable @100 (SCHBD GTY) ... ..ot 5.00 12/1/36 1,731
1,500  Port of Seattle WA Revenue (AMT). .. ... ... 5.00 4/1/26 1,500
1,555  Port of Seattle WA Revenue Continuously Callable @100 (AMT) . ........... 5.00 8/1/33 1,697
3,665 Port of Seattle WA Revenue, Series B Continuously Callable @100 . .. ... ... .. 5.00 7/1/36 3,986
715 Snohomish County Public Utility District No. 1 Electric System Revenue, Series A 5.00 12/1/35 818
1,300  State of Washington, GO, Series C Continuously Callable @100 . ............ 5.00 2/1/33 1,422
790 State of Washington, GO, Series C .. ......... ... ... i, 5.00 2/1/32 879
7,065 State of Washington, GO, Series R-2017A Continuously Callable @100 ... .... 5.00 8/1/32 7,110
1,000  University of Washington Revenue, Series A Continuously Callable @100 . . . . .. 5.00 4/1/37 1,127
22,206
Wisconsin — 3.19%
580  Madison Metropolitan School District Continuously Callable @100 .......... 5.00 3/1/34 618
2,500  Public Finance Authority Revenue Continuously Callable @100 .. ........... 5.00 7/1/35 2,738
540  Public Finance Authority Revenue . ........ ... ... .. ... ... ... ..... 5.00 6/1/32 564
1,250  Public Finance Authority Revenue . .......... ... ... ... ... ... ...... 5.00 6/1/31 1,305
600  Public Finance Authority Revenue, Series A Continuously Callable @100 (BAM). 5.00 7/1/38 634
3,455 Public Finance Authority Revenue, Series A-2 . ... ....... ... ... ... ..... 3.70(a) 10/1/46 3,424
1,000  Racine Unified School District, GO Continuously Callable @100 (AGM). . . . ... 4.00 4/1/44 963
1,000  University of Wisconsin Hospitals & Clinics Revenue, Series B Continuously
Callable @102 . ... ... 5.00(a) 4/1/54 1,074
1,000  West Allis West Milwaukee School District, GO Continuously Callable @100 . . . 3.00 4/1/38 914
1,100 Wisconsin Health & Educational Facilities Authority Revenue .............. 4.00 11/15/26 1,108
2,460 Wisconsin Health & Educational Facilities Authority Revenue, Series A
Continuously Callable @100 . ... ... ... . ... ... ... ... ... . 5.00 11/15/35 2,464
2,000  Wisconsin Health & Educational Facilities Authority Revenue, Series A
Continuously Callable @100 (AGM). . .. ... ... .. 5.00 8/15/40 2,154
17,960
Total Municipal Bonds (cost $477,416) . . .......cciiiiiiiiiiinneenn. 476,692
Shares
Investment Companies — 14.17%
Domestic Fixed Income — 12.00%
453,640  AllianceBernstein National Municipal Income Fund, Inc. . ................. 4,849
319,133 BlackRock Municipal 2030 Target Term Trust . ... ...................... 7,244
371,024 BlackRock MuniHoldings California Quality Fund, Inc. . . ................. 3,859
453,034 BlackRock MuniHoldings Fund, Inc.. . . .............................. 5,110
225,559 BlackRock MuniYield New York Quality Fund, Inc.. . .................... 2,165
527,505 BlackRock MuniYield Quality Fund Il Inc. ... ........................ 5,544
524,838 BlackRock MuniYield Quality Fund, Inc.. . .. .......................... 5,763
270,829 BNY Mellon Strategic Municipals, Inc. . . . ..................ooooo.. ... 1,704
71,012 DTF Tax-Free Income 2028 Term Fund, Inc. .. ......................... 813
229,813 Eaton Vance Municipal Bond Fund . ... .............................. 2,245
157,714 Federated Hermes Premier Municipal Income Fund . ..................... 1,724
117,331  jShares National Muni Bond ETF . .. . ... ... ..o . 12,454
475,885 MFS High Income Municipal Trust . . . ... ............cooiieeeooo ... 1,766
676,122 MFS High Yield Municipal Trust. . . . ... ...t 2,421
87,267 NYLI MacKay DefinedTerm Muni Opportunities Fund. . ... ............ ... 1,296
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Investment Companies (continued)
Domestic Fixed Income (continued)
201,590 PIMCO California Municipal Income Fund . .. .......... ... ... ... .. ... $ 1,730
461,349 PIMCO Municipal Income Fund IT . ... ........ ... ... ................ 3,492
333,471  Western Asset Managed Municipals Fund, Inc.. . .. ...................... 3,428
67,607
Money Market Funds — 2.17%
12,204,254  BlackRock Liquidity Funds MuniCash. . . . ............................ 2.23(c) 12,206
Total Investment Companies (cost $80,230). .. ..... ...t 79,813
Total Investments (cost $557,646) — 98.81% ........ccviiiiiiiiiinnnn 556,505
Other assets in excess of liabilities —1.19% .. ......... ... i 6,725
Net Assets — 100.00% . ... oovvtinii ittt eeneennns $ 563,230

(a) Interest rate is determined by the Remarketing Agent. The rate disclosed is the rate in effect on March 31, 2026.

(b) Represents a security purchased under Rule 144A or Section 4(2) and is exempt from registration under the Securities Act of 1933, as amended, or
is otherwise restricted to resale. Certain of these securities may be resold in transactions exempt from registration, normally to qualified institutional
buyers. These securities have been deemed liquid by the Specialist Manager.

(c) Annualized 7-day yield as of period-end.

AGM—Assured Guaranty Municipal Corporation
AMT—Alternative Minimum Tax

BAM—Build America Mutual
ETF—Exchange-Traded Fund

GO—General Obligation

PSF-GTD—Public School Fund Guaranteed
SCH BD GTY—School Board Guaranty

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of March 31, 2026.

The Intermediate Term Municipal Bond Portfolio

City of
London
Investment
Breckinridge Management
Insight North Capital Company,

HC Capital

America LLC Advisors, Inc  Limited Solutions Total
Municipal BONndS..........cooiiiiiiiiiiiii e 76.87% 7.77% — — 84.64%
Investment COMPANIES.........cccoucuiiriruiuiriricieieiei ettt 0.10% — 12.00% 2.07% 14.17%
Other Assets (LIabilities) ..........ccoooiiiiiiiiiiiiiiiciccc e 0.84% 0.13% 0.31% (0.09)% 1.19%
TOtAl NET ASSELS ...t 77.81% 7.90% 12.31% 1.98% 100.00%
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