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HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments — June 30, 2024

Shares Security Description Value
000

Common Stocks — 100.16%
Aerospace & Defense — 1.34%

LO81  AAR Corp.@) . oo $ 79
327 AeroVironment, Inc.(a). . . ........... 60
609  Cadre Holdings, Inc.. . .. ............ 20
700 Curtiss-Wright Corp. . .............. 190

1,094 Ducommun, Inc.(a) ................ 64

5461 General Dynamics Corp.. .. .......... 1,584

3,456 HEICO Cotp.. ..o, 773
728 HEICO Corp., Class <A . ... ... ... 129

9,052 Kratos Defense & Security Solutions, Inc.(a) 181

5,883 | 3Harris Technologies, Inc. . ......... 1,321

9,411 [ ockheed Martin Corp.. o vve 4,396

64 Moog, Inc.,Class-A . .............. 11
460 National Presto Industries, Inc. . .. ... .. 35
2,258 Northrop Grumman Corp.. .. ......... 984
4,289 Rocket Lab USA, Inc.(a) . ........... 21
67,703 RTX COIpe. .o voeeeeeaaeae 6,796

5412 Tpe BoeingCo.(a) . . ............... 985

4,895 TransDigm Group, Inc.. ... .......... 6,253

4,770 Triumph Group, Inc.(a). . .. .......... 74

23,956

Air Freight & Logistics — 0.26%

5,251 Expeditors International of Washington, Inc. 655
4786 FedEX COp. » .o oo oo 1,435
3,544 Gxo Logistics, Inc.(a) . . . ........... 179
L172 gup Group, Inc.,Class-A ........... 50
16,845 United Parcel Service, Inc., Class - B. . . . 2,306
4,625

Automobile Components — 0.19%

LS71 Adient PLC(a) . . ..o 39
2,008 American Axle & Manufacturing Holdings,
Inc.(@)............. .. ...... 14
12,225 Dana,Inc. ....................... 148
554 Dorman Products, Inc.(a) .. .......... 51
585 Gentex Corp.. oo 20
1,023 Gentherm, Inc.(a). . . ............... 50
12,500 [ eqr Corpe. v ve e 1,428
9,227 Modine Manufacturing Co.(a). . ....... 924
930 patrick Industries, Inc. . ............. 101
817 Stoneridge, Inc.(a) . .. .............. 13
41,038 e Goodyear Tire & Rubber Co.(a) . . .. 466
872 Visteon Corp.(a). oo 93
3,347

See accompanying notes to financial statements.

Shares

71,725
79,978
522

894
1,715
1,712
3,234
1,048
236,345
29,893
6,251
1,471
2,970
4,171
418
5,139
3,999
2,951
7,844
60,325
1,445
9,351
3,488
56,548
688
1,092
1,095
1,054
2,630
3,479
9,064
32,941
638
6,060
13,076
851
2,460
24,739
2,341
3,516

591
3,703
3,478

Security Description

Common Stocks (continued)
Automobiles — 0.94%

FordMotorCo. .. .................
Tesla,Inc.(a) . ........... ... ... ...

Winnebago Industries, Inc. . .. ........

Banks — 2.90%

Ist Source Corp. .. ................
Ameris Bancorp. . . ................
Axos Financial, Inc.(a) . . . ...........
Banc of California, Inc. .............
BancFirstCorp. . .. ...
Bank of America Corp.. .. ...........
Bank OZK. .. ... ... .. ... ... ...
BankUnited, Inc. . .................
Bankwell Financial Group, Inc.. . ... ...
BCB Bancorp, Inc.. . . ..............
Berkshire Hills Bancorp, Inc. . ........
Byline Bancorp, Inc.. . . .............
CadenceBank . ...................
Capitol Federal Financial, Inc.. . .. ... ..
Cathay General Bancorp. . ...........
Citigroup, Inc. . . . .................
Citizens Financial Group, Inc.. ... ... ..
Colony Bankcorp, Inc. . .............
Columbia Banking System, Inc. . ......
Columbia Financial, Inc.(a). . .. ... .. ..
Comerica,Inc.. . ..................
Commerce Bancshares, Inc. . .........
Community Financial System, Inc. . . ...
Community Trust Bancorp, Inc.. . . ... ..
Community West Bancshares .. .......
ConnectOne Bancorp, Inc. . ..........
Cullen/Frost Bankers, Inc.. . . .........
CVB Financial Corp. . ..............
East West Bancorp, Inc. .............
Enterprise Financial Services Corp. . . . . .
FB Financial Corp.. . .. .............
Fifth Third Bancorp . . . .............
Financial Institutions, Inc.. . . .........
First Bancorp (North Carolina) .. ... ...
First Bancorp (Puerto Rico) ..........
FirstBank .................... ...
First Busey Corp.. .. ...............
First Citizens BancShares, Inc., Class - A .
First Commonwealth Financial Corp.. . . .

First Financial Bancorp. . ............

Value
000

899
15,827
28

16,754

48
86

98

41
92
9,400
1,226
183
37
32

95

10
145
22
111
498
2,174
18
186
52
2,887
38
52
48

19

50
354
156
2,412
28
237
477
16

79
452
30

85
995
51

77



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description

Common Stocks (continued)

Banks (continued)
22,418

6,815
91,124
3,590
1,077
6,458
1,287
561
3,205
868
18,862
4,173
78,113

First Foundation, Inc. . . . ............
First Hawaiian, Inc. . ...............
First Horizon Corp. .. ..............
First Merchants Corp.. . . ............
First Mid Bancshares, Inc. . ..........
Fulton Financial Corp. . .............
German American Bancorp, Inc. . . .. ...
Glacier Bancorp, Inc. . . .............
Hancock Whitney Corp. ... ..........
Hilltop Holdings, Inc.. .. ............
HomeStreet,Inc. . .................
Hope Bancorp,Inc. . ...............
Huntington Bancshares, Inc. . ... .. .. ..
3,570 Independent Bank Corp.. . ...........
1,662
129 nternational Bancshares Corp. . .......
67,705 JPMorgan Chase & Co. .............
1193 [ akeland Financial Corp. .. oovi i
2,021 1 jve Oak Bancshares, Inc. . ..........
3,497 M&T Bank Corpe. v oo
1,295 Midland States Bancorp, Inc. .........
1,943 National Bank Holdings Corp., Class - A .

695 NBT Bancorp,Inc.. . ....... ... ...
663

1,622
3,969
6,060
3,649 oFG Bancorp . ....... ...
2,194
1,467
1,149
1,042

286

559
1,889
2,873

Independent Bank Group, Inc.. ... .. ...

Nicolet Bankshares, Inc.. . ...........
Northrim Bancorp, Inc.. . . ...........
Northwest Bancshares, Inc.. . .. .......

OceanFirst Financial Corp. . . .........

Old Second Bancorp, Inc.. . . .........
Origin Bancorp, Inc.. . . .............
Orrstown Financial Services, Inc. ... ...
Pacific Premier Bancorp, Inc. . ........
Pathward Financial, Inc. . . . ..........
Peoples Bancorp, Inc.. . . ............
Pinnacle Financial Partners, Inc. . ... ...
Popular,Inc. ............ ... .. ...
3,360 premier Financial Corp. ..o
3,750 provident Bancorp, Inc.(a) ...........

L157 QCR Holdings, Inc. . . ..............
106,556

670
635

Regions Financial Corp. .. ...........
RenasantCorp. ...................
Sandy Spring Bancorp, Inc.. ... .......
1,467 Seacoast Banking Corp. of Florida. . . . ..

990 ServisFirst Bancshares, Inc. . .........
3,954 Simmons First National Corp., Class - A .

3,405 Sterling Bancorp, Inc.(a). . . ..........
See accompanying notes to financial statements.

Value
000

147
141
1,437
120
35
110
45

21
153
27
215
45
1,030
181
76

13,695
73
71

529
29
76
27
55
93
46
96

137
32
47
31
24
16
17

151

254
69
38
69

2,135
20
15
35
63
70
18

Shares

1,311
42,174
510
14,418
2,444
8,270
3,235
393
240
596
2,275
3,391
2,044
2,879
13,406
4,326
16,779
623
963
1,135
10,848

11,836
1,320
2,846
6,891

26,922

57,885
6,267

160,904
341

16,564
13,699
34,760
892
665
11,330
5,570
25,106
1,323
468

Security Description

Common Stocks (continued)

Banks (continued)

Stock Yards Bancorp, Inc.. . ..........
Synovus Financial Corp.. . ...........
Texas Capital Bancshares, Inc.(a) ... ...
The Bancorp, Inc.(a). . ..............
The Bank of N.T. Butterfield & Son Ltd. .
The PNC Financial Services Group, Inc. .
TowneBank ............... ... ...
TriCo Bancshares. . ................
Triumph Financial, Inc.(a). . ... .......
TrustCo Bank Corp. NY .. . ..........
United Bankshares, Inc. .. ...........
United Community Banks, Inc. . . .. .. ..
Univest Financial Corp. .. ...........
Veritex Holdings, Inc.. . .............
Wells Fargo & Co. . ... ... ..
WesBanco,Inc. . ..................
Western Alliance Bancorp. ... ........
Western New England Bancorp, Inc. . . . .
Wintrust Financial Corp.. .. ..........
WSFS Financial Corp. .. ............
Zions BancorpNA . .. ... ... ... ...

Beverages — 1.28%

Brown-Forman Corp., Class-B .. ... ..
Celsius Holdings, Inc.(a). . . . .........
Constellation Brands, Inc., Class - A . . ..
Keurig Dr Pepper, Inc. . .............
Monster Beverage Corp.(a). .. ........
PepsiCo,Inc......................
Primo Water Corp. . . . ..............
The Coca-ColaCo..................
The Vita Coco Co.,Inc.(a) ...........

Biotechnology — 2.23%

2seventy bio, Inc.(a). .. .............
4D Molecular Therapeutics, Inc.(a) . . . ..
AbbVie,Inc. . ....................
Agios Pharmaceuticals, Inc.(a) . .......
Alkermes PLC(a). . ................
Alnylam Pharmaceuticals, Inc.(a) . .. ...
Altimmune, IncAM@). ... ...
Amgen,Inc.. . ...... ... ... o L
Anavex Life Sciences Corp.(a) . .......

Apellis Pharmaceuticals, Inc.(a) .......

Value
000

65
1,695
31
544
86
1,286
88

16

20
17

74
86
47
61
796
121
1,054

95
53
470

51,627

511
75
732
230
1,345
9,547
137
10,243

22,829

64
288
5,961
38

16
2,753
37
7,843

18



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description

Common Stocks (continued)
Biotechnology (continued)

695 Arcellx,Inc.(a) ...................
987

7,407

2,416 Arrowhead Pharmaceuticals, Inc.(a). . . . .
11,191 BioAtla,Inc.(a) .. .................
2,743 BioCryst Pharmaceuticals, Inc.(a) . . . . . .

769 Biohaven Ltd@) ..................
1,111

15,620
1,190
455
1,049
1214
24,003

Arcus Biosciences, Inc.(a). . .. ........

Arcutis Biotherapeutics, Inc.(a). .. ... ..

Blueprint Medicines Corp.(a) .. .......
Bridgebio Pharma, Inc.(a). .. .........
Catalyst Pharmaceuticals, Inc.(a). . . . . ..
Crinetics Pharmaceuticals, Inc.(a) . . . . ..
Cytokinetics, Inc.(a). . . .............
Day One Biopharmaceuticals, Inc.(a). . . .
Design Therapeutics, Inc.(a) . ... .. .. ..

3,633 Dynavax Technologies Corp.(a). . . . .. ..
2,140

7,862

Enanta Pharmaceuticals, Inc.(a). . .. .. ..
Erasca,Inc.(a) . ...................
4,978 Halozyme Therapeutics, Inc.(a). . . ... ..
1,019 Insmed, Inc.(d). . . ....... .. ... ...
2,089 Intellia Therapeutics, Inc.(a) . . .. ......
4,834 1ovance Biotherapeutics, Inc.(a) . ......

704 Keros Therapeutics, Inc.(a). . . ........
442 Kiniksa Pharmaceuticals International
PLC(@) ..ot

9,060 g odiak Sciences, Inc.(a). . ...........
388 Krystal Biotech, Inc.(a). . . ...........
4,749 Larimar Therapeutics, Inc.(a) . ........
22,219 MacroGenics, Inc.(a) .. .............
2,208 Madrigal Pharmaceuticals, Inc.(a) . . . . . .

3,976 MannKind Comp.(a) .o ooov e
19,253

5,968

636 Morphic Holding, Inc.(a) . ...........
1,311 Myriad Genetics, Inc.(a). .. ..........
14,862 Natera, Inc.(a) . . ..................
800 Neurocrine Biosciences, Inc.(a). . ... ...
30,739 Nkarta, Inc.(a) . . . ........... ... ...
2,923 Nurix Therapeutics, Inc.(a) . . .. .......
612 Nuvalent, Inc., Class - A(a). . .........
6,995
2,087 ppL BioPharma, Inc.(a) . ... .........
7,030 poseida Therapeutics, Inc.(a). . . .......
2,301
913 Protagonist Therapeutics, Inc.(a) . . . .. ..
700 prothena Corp.PLC(@). .. ...........
1755 prc Therapeutics, Inc.(a). .. .........

Moderna, Inc.(a) . .................

Monte Rosa Therapeutics, Inc.(a) ... ...

Olema Pharmaceuticals, Inc.(a). . ... ...

Prime Medicine, Inc.(a) .............

See accompanying notes to financial statements.

38
15
69
63
15
17
27

120
396

18
20
57
17
80
41
28
19

261

68
47
39
32

21
71
34
94

619

21

2,286

22
22
32

1,609
110
182

61
46
76

21
12
32
14
54

Shares

1,996

2,019
2,123
3,305
745
2,459
1,372
3,817
2,137
12,178
2,710
574
18,542
8,199
3,598
1,163
1,839
12,418
13,314
1,039
1,954
1,004
14,136

366,024
15,760
33]1
15,740
8,527
928
5,126

10,045
1,948
404
2,770
1,565
38,763
354
441
1,230

Security Description

Common Stocks (continued)

Biotechnology (continued)
Recursion Pharmaceuticals, Inc., Class -

Vaxcyte,Inc.(a) . ............ ... ...
Veracyte, Inc.(a). . .................
Vericel Corp.(a) . ... oot
Vertex Pharmaceuticals, Inc.(a) . . .. .. ..
Viking Therapeutics, Inc.(a) . .........
Viridian Therapeutics, Inc.(a) .. .......
Xencor, Inc.(a). . .............. ...,
XOMACorp.(a). - oo vvveeee e
Y-mAbs Therapeutics, Inc.(a) . ........

Broadline Retail — 4.16%

Amazon.com, Inc.(a) . ..............
eBay,Inc. ...... ... ...
Etsy,Inc.(a). .....................
Groupon, Inc.(a) ..................
Macy's,Inc.. . ........... ...
MercadoLibre, Inc.(a). . . ............
Ollie's Bargain Outlet Holdings, Inc.(a) . .

Building Products — 0.56%

A.O.SmithCorp...................
Apogee Enterprises, Inc.. . . ..........
Armstrong World Industries, Inc.. . . . . ..
AZZ,Inc. ........ ... ...
Builders FirstSource, Inc.(a) . . ........
Carrier Global Corp.. . ..............
CSW Industrials, Inc. . . .............
Gibraltar Industries, Inc.(a). . . ........

GriffonCorp.. .. ...

Value
000

15
2,122
14
128
31

53
52
52
44
38
48
28
5,907
46
272
25
84
5,821
706
14

37
24
171

39,693

70,732
847

20

241
164
1,525
503

74,032

821
122
46
214
217
2,445
94
30
79



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description Value Shares Security Description Value
000 000
Common Stocks (continued) Common Stocks (continued)
Building Products (continued) Capital Markets (continued)
443 Insteel Industries, Inc.. . . ............ $ 14 242 Piper Sandler Cos. . ................ $ 56
1,297 JELD-WEN Holding, Inc.(a). . .. ... ... 17 437 PJT Partners, Inc., Class - A ... ....... 47
13,273 johnson Controls International PLC. . . . . 882 36,398 Robinhood Markets, Inc., Class - A(a) . . . 827
6,549 Masco Corp. « oo 437 9,447 S&PGlobal, Inc. . ... ovvvoei 4213
2,456 Masterbrand, Inc.(a). . . ............. 36 7,695 State Street Corp.. v 569
50,826 Resideo Technologies, Inc.(a) . . .. ..... 994 1512 gtifel Financial Corp. oo 127
9,049 Trane Technologies PLC. . ........... 2,977 616 gionex Group, Inc.(a) .............. 46
3,006 Trex Co,Inc.(@). .................. 223 9,812 T Rowe Price Group, Inc.. . .......... 1,131
2,155 yrp Industries,Inc. . . .............. 241 41,953 The Charles Schwab Corp. ..ovviv .. 3,092
2,342 zum Elkay Water Solutions Corp. . . . . .. 69 16,318 The Goldman Sachs Group, Inc. .. .. ... 7,382
9,958 2,045 Victory Capital Holdings, Inc., Class - A . 98
157 Virtus Investment Partners, Inc.. . ... ... 35
Capital Markets — 2.40% 9,720 WwisdomTree, InC.. . o oo oo oo 96
4,496 Affiliated Managers Group, Inc. ... .... 702 42,820
2,506 Ameriprise Financial, Inc.. . . ......... 1,071
2,656 Ares Management Corp., Class - A . . ... 354 Chemicals — 1.44%
1,338 Artisan Partners Asset Management, Inc., 10,894 Air Products and Chemicals, Inc.. . . . . . . 2,811
Class = A ve 53 828 Avient Comp. . .. ovvoeere . 36
1,459 AssetMark Financial Holdings, Inc.(a). . . 50 4,923 Axalta Coating Svstems Ltd @ 168
13,347 BGc Group, Inc., Class -A. . ......... 111 695 Balchem Co &5y DR 107
4582 BlackRock, InC.. . .o\ ovoeee 3,608 48 Cabor Co P .
1,179 Brightsphere Investment Group, Inc. . . . . 26 1,640 Celanese ré)orp .................... »1
2333 Cboe Global Markets, Inc. ... 397 43,514 CF Industries Holdings, Inc. . . . .. ... .. 3,225
7911 CME Group, Inc. . .. ..o oo 1,555 9311 Corteva. Inc ’ 0
979 Cohen & Steers,Inc. ............... 71 9217 pow In’c ...................... 489
4421 Coinbase Global, Inc., Class - A(a) . . ... 982 13,063 DuP;nt d.e Nemours Inc ............. 1051
6,152 Evercore,Inc. .................... 1,282 30,407 Eeolab. Inc B 7’ 237
1,203 EactSet Research Systems, Inc. . . . ..... 491 4,020 pmc éo ....................... ’ 21
3,056 Federated Hermes,Inc.. ............. 100 497 Hawkinsq;né ................. 45
16,955 Franklin Resources, Inc. . ............ 379 158 Huntsma;l Col """""""""""""" 4
184 Hamilton Lane, Inc., Class -A. ... ... .. 23 1,018 Innospec, Inc e 126
7> Houlihan Lokey, Inc. ................ 10 3,245 Kronos V’Vorldwide Inc. ............. 41
2,293 Interactive Brokers Group, Inc. . .. ... .. 281 2,671 Linde PLC ’ 1172
1 Sj,gﬁ Intercontinental Exchange, Inc. .. ... .. 772 35,802 LyondellBasell Industries N.V,, Class - A . 3:425
18,395 fnvesco Ltd.. o 2,294 1019 Minerals Technologies, Inc.. . .. ....... 85
> Janus Henderson Group PLC ......... 620 129 NewMarket S 67
17,093 Jefferies Financial Group, Inc.. . .. ... .. 851 24,876 Olin Cor 1173
9493 KKR & Co,Mnc. .................. 999 1544 Orion : """""""""""" "
1,384 LPL Financial Holdings, Inc.. . . . . . . . .. 387 11049 perimeter Solutions SAGQ). . ... ... o7
349 MarketAxess Holdings, Inc. .. ........ 70 6,716 ppG Industrics. Inc 345
3 ;zf Moelis & Co., Class - A ... 7 434 Quaker Chemi;al Corp. o oo 74
51,8 57 xoody's COMP. e 1,676 898  Sensient Technologies Corp. . . . . . . . . . . 67
g organ Stanley . . ................. 5,041 1,404 Stepan Con. - -+ oo 118
I’ZZ: Morningstar, Inc. . . .......... .. ... 318 19,809 The Chemours Co. 447
7 a1 W TS MineGCe
? > The Sherwin-Williams Co. ... ........ 1,418

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description
Common Stocks (continued)

Chemicals (continued)

2,158 Tronox Holdings PLC ..............

Commercial Services & Supplies — 0.86%
2,075 ABM Industries, Inc. . . .............
984 Acv Auctions, Inc., Class - A(a). . ... ..
2,183 Brady Corp., Class-A . .............
5,706 BrightView Holdings, Inc.(a) . . . . ... ..
1,307
222 Cimpress PLC(a) . .................
11,948 (Clean Harbors, Inc.(a) ..............

124,453 Copart,Inc.(a) . . ..................
5,910

2,401
2,331

Casella Waste Systems, Inc.(a) ........

CoreCivic,Inc.(a) . ................
Deluxe Corp.. . ..o vvv v
Healthcare Services Group, Inc.(a). . . . . .
3253 HNICOMP. . . ovoeeeee e
4,306 MillerKnoll, Inc. ... ...............
1713 Montrose Environmental Group, Inc.(a). .
5,037 Quad/Graphics, Inc. . . . .............
1,577 RrB Global,Inc. . ..................
1,270 Republic Services, Inc.. . ............
2,747 Stericycle, Inc.(a). .. ......... ... ...

741 The Brink's Co. . . ..o vveeeeeen ..
1472 The GEO Group, Inc.(a) . . . .. ..... ...
5,073

48 VSE Corp.. o vvi
17,682

Communications Equipment — 0.78%
4776 Arista Networks, Inc.(a) . . ...........
245,824 (Cisco Systems, Inc. . ...............
673 Clearfield, Inc.(a). . . ...............
825 FS INC.Q). .ot

927 Motorola Solutions, Inc. . . . ..........

Construction & Engineering — 0.15%
3983 AECOM . .......ocooiiiiiiai...

7,964 Ameresco, Inc., Class-A(a) . .........

983 API Group Corp.(a) . .. ........... ..
841 Arcosa,Inc.......................
291 comfort Systems USA, Inc. . .........
1,585 Dycom Industries, Inc.(a) . . . .........
940 EMCOR Group,Inc. . ..............

2,153 Fluor Corp.(a) v vve

See accompanying notes to financial statements.

Value
000

34

25,722

105
18
144
76
130
19
2,702
6,741
77
54

25
146
114
76
27
120
247
160
76

21
484

3,773

15,339

1,674
11,679
26

142
358

13,879

528
229
37
70
88
267
343
94

Shares

3,323
211
2,960
218
1,525
2,938

1,173
1,351
4,373
2,578

20,855
20,025
2,878
95
6,409
324
3,434
1,275
875
351
14,450
141,214

3,459
20,372
1,891
8,686
1,696
828
202
1,063
18,118
17,745
1,208
9,040
3,462
175,950

Security Description Value
000

Common Stocks (continued)
Construction & Engineering (continued)

Granite Construction, Inc.. . .......... $ 206
IES Holdings, Inc.(a) . . ............. 29
MasTec,Inc.(a) .. ................. 317
MYR Group, Inc.(a). .. ............. 30
Quanta Services, Inc. .. ............. 388
WillScot Mobile Mini Holdings Corp.(a) . 111

2,737

Construction Materials — 0.10%

Eagle Materials, Inc.. . . ............. 255
Martin Marietta Materials, Inc. . . ...... 732
Summit Materials, Inc., Class - A(a) . ... 160
Vulcan Materials Co. .. ............. 641

1,788

Consumer Finance — 0.69%

American Express Co. ... ........... 4,830
Capital One Financial Corp. .. ........ 2,772
Consumer Portfolio Services, Inc.(a) . . . . 28
Credit Acceptance Corp.(a). ... ....... 49
Discover Financial Services .......... 838
Enova International, Inc.(a). . . ... ... .. 20
LendingClub Corp.(a). . .. ........... 29
LendingTree, Inc.(a). . . ............. 53
NavientCorp. . ... 13
Nelnet, Inc., Class -A. .. ............ 35
OneMain Holdings, Inc. . . .. ......... 701
SIMCorp. .. vvvi i 2,936

12,304

Consumer Staples Distribution & Retail — 2.05%

Casey's General Stores, Inc. .. ........ 1,320
Costco Wholesale Corp. . .. .......... 17,317
Dollar General Corp. . .............. 250
Dollar Tree, Inc.(a). . . .............. 927
Ingles Markets, Inc., Class -A. .. ...... 116
Performance Food Group Co.(a) . ... ... 55
PriceSmart, Inc.. . ................. 16
SpartanNash Co. ... ............... 20
SyscoCorp.. ... 1,293
Target Corp. . ..o, 2,627
The Andersons, Inc. . . .............. 60
The KrogerCo. .. ................. 451
United Natural Foods, Inc.(a) ......... 45
Walmart, Inc.. . ................... 11,914



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Common Stocks (continued)
Consumer Staples Distribution & Retail (continued) Diversified Telecommunication Services (continued)
714 Weis Markets,Inc. . . ............... $ 45 2,728  BohoStar Corp., Class-A(a).......... $ 49
36,456 19,117 Frontier Communications Parent, Inc.(a) . 500
8,770 gcr Liberty,Inc.(a) .. .............. -
Containers & Packaging — 0.21% 3,094 DT Corp., Class-B................ 111
2235 AptarGroup, Inc. .. ................ 315 256 Yridium Communications, Inc... . . . . . . . . 7
774 Avery Dennison Corp. . ............. 169 7,341 Liberty Latin America Ltd., Class - C(a). . 71
22939 gall Corp..o oo 1,377 263,818 Verizon Communications, Inc... . . . . . . . . 10,880
2,133 Graphic Packaging Holding Co. . ... ... 56 14,124
10,608 [nternational PaperCo............... 458
3,245 Myers Industries, Inc.. .. ............ 43 Electric Utilities — 1.13%
2,891 Packaging Corp. of America .. ........ 528 LOIS ALLETE,Inc..................... 119
17,292 Silgan Holdings, Inc. .. ............. 732 1,604 Ajliant Energy Corp. . .............. 82
2,452 3onoco Products CO. ... vovvnrn. .. 124 30,034 American Electric Power Co.,Inc.. ... .. 2,635
3,802 3,035 Constellation Energy Corp............ 608
7,685 Duke Energy Corp.. .. .............. 770
Distributors — 0.06% 17,710 Edison International . . . ... .......... 1,272
6,793 Genuine Parts Co. . ................ 940 41734 Bvergy,Inc.....oooveieee 2,528
381 pool Corp......oovi . u7 9,746 Eversource Energy................. 553
1,057 9,106 Exelon Corp......ooi 315
60,365 irstEnergy Corp.. . .. ... .. ... .. 2,310
Diversified Consumer Services — 0.09% 3,048 Genie Energy Ltd., Class - B 45
3,247 Adtalem Global Education, Inc.(a). . . . . . 221 242 \GE Energy, Inc 18
131 ] yIne. oL
455 Duolingo, Inc.(a) . . . ............... 27 39,736 NextEra Energy,Inc. ............... 2,814
408 Frontdoor, Inc.(a). . .. .............. 15 36,550 NRG Energy, I0C.. .+« v v oo eeeenn 2.845
17.039 H&R Block, lnc.' .................. 408 12,422 oGE Energy COMp... . oo oo 443
4’824 Perdoceo Education Corp.. . .. ........ 365 846  Otter Tail COM. o e eveeeee 74
2,069 Service Corp. International ... ... 343 464 portland General Electric Co. . . . . .. ... 20
,3 B Strategic Education, Inc.. . . ... ....... 229 32,159 The Southern Co. . -+« + 2,495
Stride, Inc.(a). . .. ..... .. ... . ... .. 22 4,017 xcel Energy, Inc 215
282 ] ) ) yIne. .o
Universal Technical Institute, Inc.(a) . . . . 12 20,161
1,642
Electrical Equipment — 0.75%
Diversified REITs — 0.02% 8,507 AMETEK. Inc 1.418
4,168 ] yne. Lo ,
1,205 Ale).(ander & Baldwin, Inc... .......... 71 8,245 Array Technologies, Inc.(a). . . ........ 85
1,529 Alpln-e, Inc.ome Property Trust, Inc. . . .. 19 8,949 Blink Charging CoN@). + ..o vvvvvn 25
4 American Assets Trust, Inc.. . . ........ 34 4,130 Bloom Energy Corp., Class -Aa) . . . . . . 51
6,752 Armada Hoffler Properties, Inc.. . ... ... 75 18,855 Eaton Corp. PLC 5912
7.907 PLC o ,
Uis Broadstone Net Lease, Inc. . .. ........ 124 29,952 Emerson Electric Co. . .« - ... 3,300
3,709 Essential Properties l-{ealty Trust, Inc. . .. 37 73 Encore Wire [ 1
> Gladstone Commercial Corp. . ........ 53 2,360 EnerSys 244
711 Ope Liberty Properties, Inc. . ......... S VA 7,897  Enovix COPA@) -+ v, 122
430 4,901 GE Vernova, Inc.(a) . . . . v oo oo 841
1210 Hubbell, Inc. . ..o 442
Diversified Telecommunication Services — 0.79% 1.306
439 . > NEXTracker, Inc., Class - A(a) ........ 61
Anterix, Inc.(a) ......... ... . ... 17 4,506 Reeal R qc 609
> egal Rexnord Corp. .. .............
130255 AT&T,Inc. ..o, 2,489 £ P

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Common Stocks (continued)
Electrical Equipment (continued) Energy Equipment & Services (continued)
931 Rockwell Automation, Inc. . . ......... $ 256 6,605 proFrac Holding Corp., Class - A(a) . ... $ 49
13,387 2,633 proPetro Holding Corp.(a) ........... 23
42,009 Schlumberger N.V.. ................ 1,981
Electrozlic Equipment, Instruments & Components 875 Seadrill Ltd. @ 45
809 ;0.22 v . 11,270 goaris Oilfield Infrastructure, Inc., Class - A 97
vanced Energy Industries, Inc. . ... .. 88 21429 TechninFMC PLC 560
24,420 Amphenol Corp., Class-A .. ......... 1,645 4093 DIV AL e
L155  Atlo Technologies, Inc.(a). ........... 15 ’ Tidewater, Inc.(@). ... oo 390
€ 257 Weatherford International PLC(a) ...... 31
521 Badger Meter,Inc. . . ............... 97 E——
544 Belden,Inc....................... 51 — 3702
293243; SPTIESCI"HT'(; S Z ‘1) roor Entertainment — 0.92%
2761 Fabrinet(a) ... 76 L0 o amta praves Holdings, ine®) - o
7503 Blox Lid(a). oo . =682 Ajc]anta Braves 'Holdmgs, Inc.(a) ....... 68
1,005 [nsieht Enterorises. I C_memark Hgldlngs, In_c.(a) ........... 15
nsight Enterprises, Inc.(a) ........... 199 14,871 Liberty Media Corp.-Liberty Formula
548 IPG Photonics COrp.(a). - .« v v v .. 46 1O ) 1,068
5,296 Tteris, INC.(R) « oo eeee e 23 18,267 Netflix, INC.(2) « + + o v vveeeeeeen 12,328
LS75 JabilInc. . ovooeee e 171 28,569 The Walt Disney CO. ... ...ovovr... 2,837
1,050 Keysight Technologies, Inc.(a) . ....... 144 16,434
414 Kimball Electronics, Inc.(a) .......... 9
368 Littelfuse, Inc. . . . ................. 94 Financial Services — 3.90%
111 Novanta, INC.(2) .+ + + o v vveeeeeeon .. 18 8,213 Apollo Global Management, Inc.. . .. ... 970
1,841 pc Connection, Inc. . . . ..o oo ... 118 23,967 AvidXchange Holdings, Inc.(a) . . ... ... 289
ST Plexus Com.a) -+ v v v 5 861 Banco Latipoamericano de Comercio
86 Sanmina Comp @) ¢ 12603 E?(terlor SA,Class-E .......... 26
34 D SYNNEX .Cor.p """"""""" 4 ’800 Berkshire Ha‘thaway, Inc., Class - B(a). . . 17,330
LI16 T7M Tochnologics lnc(a) """""" - 120 Cannae Holdlrllgs, Inc. .............. 15
2383 ntier Corp Tty % 19585 Cass Information Systems, Inc. . . ... ... 17
""""""""""" > Equitable Holdings, Inc. . . . .......... 2,026
376 Zebra Technologies Corp.(a). .. ....... 116 2,041 EVERTEC.Inc. . . . . .. .. .. . . 7
3,969 143 Federal Ag;icultural Mortgage Corp., Class -
C o 26
Energy Equipment & Services — 0.32% 4,072 Fiserv,Inc.(@). .. .................. 607
7,609 Archrock, Inc. . ........... ... .. .. 154 12,400 Gjobal Payments, Inc.. . ............. 1,199
835 Atlas Energy Solutions, Inc. . . ........ 17 708 13 Verticals, Inc., Class - A(a) . ........ 16
3315 Borr Drilling Ltd... . ... ............. 36 1,852 jack Henry & Associates, Inc. . . . . . . . .. 307
1,098 Bristow Group, Inc.(a) . ............. 37 1100 yackson Financial, Inc., Class - A. . . .. .. 82
460 Cactus, Inc., Class -A. . ............. 24 37,521 Mastercard, Inc., Class -A ... ........ 16,553
4,798 ChampionX Corp. ................. 159 228 MGIC Investment Corp.. oo 5
4,636 Diamond Offshore Drilling, Inc.(a) . . . .. 72 1,030 e Cooper Group, Inc.(a) . .. .. ....... 84
12,375 Expro Group Holdings N.V.(a) . ... . . ... 284 4,643 pagseguro Digital Ltd., Class - A(a). . . . . 54
26,930 Halliburton Co. .. ................. 910 2,840 Payoneer Global, Inc@)............. 16
6,750 Helmerich & Payne,Inc.. ............ 244 34,688 PayPal Holdings, Inc.(a). . . .......... 2,013
747 Kodiak Gas Services, Inc.. .. ......... 20 871 PennyMac Financial Services, Inc. . . ... 82
5,195 Liberty Energy, Inc. . . .............. 109 2,184 Repay Holdings Corp.(a) ............ 23
L775 Oceaneering International, Inc.(a) . . . . . . 42 6,150 StoneCo Ltd, Class-A(a) ........... 74
40,389 patterson-UTI Energy,Inc. . .......... 418 95,758 Visa, Inc., Class - A .. .............. 25,133

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description Value Shares Security Description Value
000 000
Common Stocks (continued) Common Stocks (continued)
Financial Services (continued) Ground Transportation — 1.30%

31,527 Voya Financial, Inc. . . . ............. $ 2,243 168 ArcBest Corp. v v $ 18
1,294 wWalker & Dunlop,Inc. . . ............ 127 19 Avis Budget Group, Inc.. . ........... 12
1,342 waterstone Financial, Inc.. . ... ....... 17 128274 csx (743 4 4,291

198 WEX,Inc.(a). ........coovvvnnn... 35 6,621 Knight-Swift Transportation Holdings, Inc. 331
69,440 1,274 L andstar System, Inc.. . ............. 235

5,345 Norfolk Southern Corp. . ovvi 1,148

Food Products — 0.67% 3,682 O1d Dominion Freight Line, Inc. . . . . . . . 650

13,782 Archer-Daniels-Midland Co.. . . . . . .. .. 834 412 p A M. Transportation Services, Inc.(a) . . 7
1,495 B&G Foods, Inc. . . .. oo 12 1,886 RXO,Mnc.(a) ... ovovoeeeenenn, 49
3,127 BRC, Inc., Class -A%a) . .. .......... 31 7,527 Ryder System, Inc.. . ............... 932

283 Cal-Maine Foods, Inc. . ............. 17 549 Saia, INC.(8). + v oot 260
3437 Campbell Soup Co. ................ 155 62,802 Uper Technologies, Inc.(a) . .......... 4,565

87,270 Conagra Brands, Inc. .. ............. 2,481 1,243 y_Haul Holding Co.(a). . . ... ovvvn. .. 77
1587 Darling Ingredients, Inc.(a). . .. .. ... .. 58 11187 Haul Holding Co.. . .. ............ 671
5,689 Flowers Foods, Inc. .. .............. 126 42,704 Union Pacific Corp. . .. ...ooovnn. .. 9,663

572 Fresh Del Monte Produce, Inc. . . . . .. .. 12 1886 XPO, Inc.(a) ..o vveeae 200
365 Freshpet, Inc.(a). . . ................ 47 23,109

12,760 General Mills,Inc. . . ............... 808
7,674 Hormel Foods Corpe. oo 234 Health Care Equipment & Supplies — 2.11%

682 & J Snack Foods Corp.. oo 111 82,859 Abbott Laboratories . . . ... .......... 8,609
2,078 john B. Sanfilippo & Son, Inc. . ....... 202 5,533 Align Technology, Inc.(a) . .. ......... 1,336
10,284 Kellanova . ..o\ ovoeeeee 593 3,450 Axogen,Inc.(a) ............ .. ..... 25
413 Lamb Weston Holdings, Inc.. . . ....... 35 694 Axonics, Inc.(a) . . ... .. L 47
5,092 MeCormick & Co,Inc. ............. 361 10,657  Baxter International, Inc. . ........... 356

65,720 Mondelez International, Inc., Class - A. . . 4,302 9,596 Becton Dickinson & Co.. . ..o\ o .o, 2,243
1277 post Holdings, Inc.(a). ... ........... 133 10,892 Boston Scientific Corp.(a). ........... 839
3,009 The Hershey Co. .................. 553 42 CONMED Corp. ..o 3
2,332 The IM. Smucker Co. .. ..o ov ... 254 799 CVRX,INCA(Q) + o voeeeeeee 10

13,887 The Kraft Heinz Co.. .. ............. 447 5314 Dexcom, Inc.(a). . ..o vveeee . 603
LI16  The Simply Good Foods Co.(a). . ...... 40 25430 pdwards Lifesciences Corp.(a) ........ 2,349
1,627 Tqotsie Roll Industries, Inc.. . . ........ 50 960  Embecta Corpe v vve e 12
4,091 Westrock Coffee Co.(@). oo 48 1,648 provis Corp(a) .o 74
2,571 wk KelloggCo. ... .oovvii .. 42 6,535 GE HealthCare Technologies, Inc. . . . . .. 509

11,986 698 Glaukos COrp.(a) .« v v o veean 83

434 Haemonetics Corp.(a). ..ot 36

Gas Utilities — 0.13% 9,518 [CU Medical, Inc.(a) « ... ovoovenn... 1,130

808 Atmos Energy Corp................. 94 4343 DEXX Laboratorics, Inc.(a). . . . . . . . . . 2,116
1491 Brookfield Infrastructure Corp., Class - A. 50 883 Inspire Medical Systems, Inc.(a) . . . . . . . 118
480 Chesapeake Utilities Corp. . .. ........ 51 L1188  [nsulet COMPR) + v 226
33,223 National Fuel Gas Co. .. ............ 1,801 479 Tnteger Holdings Corp.(a) . . .. ........ 55
329 New Jersey Resources Corp...... ... .. 14 19,494 [nuitive Surgical, Inc.(a) « .« o ..o .. .. 8,671
3451 ONE Gas,Inc..................... 220 933 iRhythm Technologies, Inc.(a). . . ... ... 100
1,094 gouthwest Gas Holdings, Inc. . . . . . . . . . 77 51T Lantheus Holdings, Inc.(a) . . .. ....... 41
2134 yar Corp.. oo . ) 271 LeMaitre Vascular, Inc.. . . ........... 22
2,356 74 Medtronic PLC .. .. ....ouei ... 6

4151 Merit Medical Systems, Inc.(a) . . ... ... 357

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description Value Shares Security Description Value
000 000
Common Stocks (continued) Common Stocks (continued)
Health Care Equipment & Supplies (continued) Health Care Providers & Services (continued)
4,795 Neogen Corp.(a) .................. $ 75 1,380 gelect Medical Holdings Corp. . ....... $ 48
26,890 Novocure Ltd@).................. 461 3,135 Solventum Corp(a) oo 166
1,347 Omnicell, Inc.(a) .. ................ 36 1,068 Surgery Partners, Inc.(a). . . .......... 25
49,211 Orasure Technologies, Inc.(a). .. ... ... 210 2,414 Tenet Healthcare Corp.(a)............ 321

549 OrthoPediatrics Corp.(a). .o ovvve v 16 11,241 pe CignaGroup.................. 3,716
4,033 Qutset Medical, Inc.(a). . ............ 16 195 Tphe Ensign Group, Inc.. ... .......... 24
1,434 Penumbra, Inc.(a). . .. .............. 258 1,540 The Joint Comp.(a) .o vvei 22
4,072 ResMed,Inc...................... 779 30,102 ypitedHealth Group,Inc. . ........... 15,331
L911 gilk Road Medical, Inc.(a) ........... 52 690 ys Physical Therapy, Inc.. . . ......... 64
1,272 STAAR Surgical Co.(a) . ............ 61 42,256
1498 STERISPLC..................... 329
9642 Stryker Corp.. . ..ot 3,281 Health Care REITs — 0.41%

19.385  Tactile Systems Technology, Inc.(a) . . . . . 231 8,558  CareTrust REIT, Inc. .. ............. 215
23,899 Tandem Diabetes Care, Inc.(a). . . . . . . . . 963 6912 Global Medical REIT, Inc. .. ......... 63
2,516 The Cooper Cos., Inc.(a). . . ..o o..... 220 174,195 Healthcare Realty Trust, Inc.. . ... ... .. 2,871

693 TransMedics Group, Inc.(a). . . . . . . . . .. 104 686 National Health Investors, Inc. . . . . . . .. 46
3,346 Zimmer Biomet Holdings, Inc. . . . . . . .. 363 36,358 Omega Healthcare Investors, Inc. . . . . . . 1,245
7,594 Zimvie, Inc.(a). . ..o e 139 6,550 Sabra Health Care REIT, Inc. ... ... ... 101

37,570 1,247 Universal Health Realty Income Trust . . . 49

40,605 Ventas,Inc. . ..................... 2,081

Health Care Providers & Services — 2.37% 5,701 Welltower, Inc.. . .................. 594

25,068  Acadia Healthcare Co., Inc.(a). . . . . . . .. 1,693 7,265

158 Addus HomeCare Corp.(a) .. ...t 18

590 AMN Healthcare Services, Inc.(a). . .. .. 30 Health Care Technology — 0.17%

3,253 Astrana Health, Inc.(a) . . . ... ........ 132 1,740 Eyolent Health, Inc., Class - A(a). . . . . . . 33
3,127 Cencora, InC.. .o oo 705 2,266 OptimizeRx Corp.(a) . .............. 23
25751 Centene Corp.(a) ... ... ..\ooooi. .. 1,707 1615 Phreesia, Inc.(a) . ... 34
13 Chemed COIP. s o vee e 7 9,828 Schrodinger, Inc.(a) . .. ............. 190

153 corvel COIPAR) + v eeeeeee e 39 496 Simulations Plus, Inc.. . . ............ 24

36,716 VS Health Corp. v v 2,168 14457 Veeva Systems, Inc., Class - A(a). . . . . .. 2,646
9,467 Elevance Health,Inc. . .............. 5,130 2950
47 Encompass Health Corp.. .. .......... 4
4756 HCA Healthcare, Tnc. . . ... .......... 1,528 Hotel & Resort REITs — 0.05%

200 HealthEquity, Inc.(a) . ... ..voo.. ... 17 :’zég Chatham Lodging Trust .. ........... 41
3,283 Henry Schein, Inc.(a) « « .« ... ... 210 24’850 DiamondRock Hospitality Co.. .. ... ... 78
2,789 Humana, Inc.. .. oo oo 1,042 > Park Hotels & Resorts, Inc.. .. ........ 373
4,083 Labcorp Holdings, Inc... . . .. ......... 831 é’igi Pebblebmf)k Hotel Trust. . ........... 15
8,667 McKesson Corp. v 5,062 1’76 6 RLJ Lodgmg' Tr?st """ Corn 62

992 Molina Healthcare, Inc.(a) .. ......... 295 > Ryman Hospitality Properties, Inc.. . . . .. 176

717 National HealthCare Comp. oo, 78 471’46131 Summit Hotel Properties, Inc. . ... ... .. 46
2,556 NeoGenomics, Inc.(a). . . . .. ......... 35 1=773 Suns'tone Hotel Investors, Inc.. . .. ..... 46
1,813 Option Care Health, Inc.(a). . . ... . . . .. 50 > Xenia Hotels & Resorts, Inc.. . ........ 25
1478 Owens & Minor, Inc.(a) .. ........... 20 862
3,683 patterson Cos.,Inc. ................ 89

10.773 . . Hotels, Restaurants & Leisure — 1.92%

’ Quest Diagnostics, Inc................. 1473 13,396 Airbnb, Inc., Class -A@) ... ......... 2,031

2,950 RadNet, INC.(2) .« oo vveeeeeann 174 B ’

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Common Stocks (continued)
Hotels, Restaurants & Leisure (continued) Household Durables (continued)
162 BUJ's Restaurants, Inc.(a) . . .. ......... $ 6 891 Hamiltzn Beach Brands Holding Co., Class g s
805 Bloomin' Brands,Inc................ 15 TR e
L179 Booking Holdings, Tnc.. . . . . ... ... ... 4,671 1;;(7) IL“:;Z]::: :ﬁl:i : m?:)“s’ fne...... ZZ
233,?38 Boyd Gaming COrp. . . .. ............ 195 705 L egacy Housing Cori o .
191 Caesars Entertainment, Inc.(a). . .. ... .. 326 6.964 s
31,802 Camival COp@). oo 505 > o Lennar Corp., Class-A. . ............ 1,044
28,900 Chipotle Mexican Grill, Inc.(a) . .. .. ... 1,811 748 Lennar Corp., Class =B ... 12
1,046 Choice Hotels International, Inc.A . . . ... 124 2,390 Il\;[(;rIIII{{Omes,IInc.(a) """""""" 22;
398 Chuy's Holdings, Inc.(a) . . . .. ........ 10 1111 Meritaor:(;;:)nrll;(?j)(; """""""" 150
2,249 Darden Restaurants, Inc.. . . .......... 340 4132 | & R
1,221 pave & Buster's Entertainment, Inc.(a) . . 49 1’ 030 PE throu:, Inc- """""""""" 453
1018 Dine Brands Global,Inc. ............ 37 3’670 Skyline Champion Corp.(a). . ... . .. 70
23,594 DraftKings, Inc.(a). .. .............. 901 ’ 584 S(})lnos, Inc.@) .o 4
2,169 First Watch Restaurant Group, Inc.(a) . .. 38 17.676 T ; Lovehsac Co@) oo 13
3,564 Fyll House Resorts, Inc.(a) . . ......... 18 ’428 To BliOt ers, Inc. .. 2,036
428 Golden Entertainment, Inc. . . . ... ..... 13 2166 TOP Bu.11d Corp@@) ..o 165
1,218 Hilton Grand Vacations, Inc.(a)........ 49 4’18 6 Tr} ‘Pomte I?Iomes, fne.@) .o 81
148 Hilton Worldwide Holdings, Inc. . . . . . . . 3 © 868 Vizio Holding Corp., Class -A() . .. ... 4
3,826 Hyatt Hotels Corp., Class - A ... ... ... 531 > Worthington Enterprises, Inc. .. ....... I 11
999 Light & Wonder, Inc.(a) . ... ......... 105 6634
3,896 Lindblad Expeditions Holdings, Inc.(a) . . 38 Household Products — 1.18%
13,101 Marriott International, Inc., Class - A. . . . 3,167 2670 Brs Wholesale Club Holdi'ng& o). . )35
20165 McDonalds Corp. ................. 5139 1,892 Central Garden & Pet Co.(a). . . . . .. ... 73
217 Monarch Casino & Resort, Inc. ... ... . .. 15 1710 Central Garden & Pet Co., Class - A(a) .. 56
51,410 Norwegian Cruise Line Holdings Ltd.(a) . 966 6339 Church & Dwight Co., Inc 657
731 Papa John's International, Inc. . . . . . . . . . 34 9514 Colgate-Palmolive C(;’ """""" 023
3,005 planet Fitness, Inc., Class - A@) ....... 221 23,369 Kimberly-Clark Corp. .. ..+ ... .| 3930
07 PlayAGS, Ine.(@) . oo 35 1019 0il-Dri Corp. of America .. .......... ’ 65
3,161 Red Rock Resorts, Inc., Class -A ... ... 174 3,772 The Clorox Co 515
16,947 Royal Caribbean Cruises Ltd.(a) . ... ... 2,702 92,793 The Procter & Gamble Co """""" 15304
115,554 Starbucks Corp.. v v 8,997 6l wWpaoCo. ’ 3
5,395 Super Group SGHC Ltd.(a). . . .. ... ... /2 o
3,025 Sweetgreen, Inc., Class -A(a) . .. ...... 91 E—
381 Texas Roadhouse, Inc. .............. 100 Independent Power and Renewable Electricity Producers
1001 vail Resorts, Inc. . . oo vooveeeen . 180 —0.27%
884 Wingstop, Inc. . .. ........ .. ... ... 374 1,499 Clearway Energy, Inc., Class-C . ... ... 37
34,197 4,109 Ormat Technologies, Inc. .. .......... 295
51,268 Vistra COrp.. o vovoeee e 4,408
Household Durables — 0.37% 4,740
201 caveo Industries, Inc.(a). . ........... 70
844 Century Communities, Inc. . . . . . ... ... 69 Industrial Conglomerates — 0.59%
3,443 DR Horton, InC.. ..o ovoenen.. 485 12543 3MCo.. oo 1,282
4,095 Dream Finders Homes, Inc., Class - A(a) . 106 1,120 Brookfield Business Corp., Class - A . . . . 23
5591 GarminLtd.. .. ... 911 19,608 General Electric Co.. . .............. 3,117
4,688 Green Brick Partners, Inc.(a). . ........ 268

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares

28,328

11,771
1,133
875
3,696
20,968
6,543
2,707

33,180
689
8,552
1,831
1,195
36,463
1,709
11,297
3,252
3,379
658

35
52,976
7,019
3,462
1,818
3,604
562
76,525
8,901
14,422
26,353
7,077
2,653
22,534
1115
11,007
7,591
3,014
2,708
372
3,408

Security Description Value
000
Common Stocks (continued)
Industrial Conglomerates (continued)
Honeywell International, Inc. . ... ..... $ 6,049
10,471
Industrial REITs — 0.19%
Americold Realty Trust, Inc.. . . ....... 300
EastGroup Properties, Inc. .. ......... 193
Innovative Industrial Properties, Inc. . . . . 96
Plymouth Industrial REIT, Inc. . ... .. .. 79
Prologis,Inc.. . ................... 2,354
Rexford Industrial Realty, Inc.. . . .. .. .. 292
STAG Industrial, Inc. . .. ............ 98
3412
Insurance — 2.12%
Aflac,Inc. . ...................... 2,963
Ambac Financial Group, Inc.(a) ....... 9
AonPLC,Class-A ................ 2,511
Arthur J. Gallagher & Co.. . .......... 475
Assurant,Inc. .................... 199
Axis Capital Holdings Ltd. . . ......... 2,576
Brown & Brown, Inc.. ... ........... 153
ChubbLtd. ........ ... ... ... .... 2,882
Cincinnati Financial Corp. . .......... 384
CNO Financial Group, Inc.. . . ........ 94
Enstar Group Ltd.(a) ............... 201
EverestGroup Ltd.. . .. ............. 13
Fidelity National Financial, Inc. .. ... .. 2,618
Genworth Financial, Inc.(a). . . ... .. ... 42
Goosehead Insurance, Inc., Class - A(a) . . 199
Hippo Holdings, Inc.(a) . ............ 31
Horace Mann Educators Corp.. . .. ... .. 118
Kinsale Capital Group, Inc.. . .. ....... 217
Lincoln National Corp.. .. ........... 2,380
Maiden Holdings Ltd.(a). . ... ........ 18
Marsh & McLennan Cos., Inc. ........ 3,038
MetLife,Inc...................... 1,850
Old Republic International Corp.. . . . . .. 219
Oscar Health, Inc., Class - A(a) . . ... ... 42
Principal Financial Group, Inc. . .. ... .. 1,768
ProAssurance Corp.(a) . . ............ 14
Prudential Financial, Inc. ............ 1,290
Reinsurance Group of America, Inc. . . .. 1,558
RenaissanceRe Holdings Ltd. ... ...... 674
Root, Inc., Class-A(@a). ............. 140
Selective Insurance Group, Inc.. ... .. .. 35
Stewart Information Services Corp. . . . . . 212

See accompanying notes to financial statements.

Shares

26,534
8,510
6,974

621

17,476

6,201

223,725
239,407
1,296
845
8,635
8,368
1,412
76,855
8,634
14,331
6,760

16,409
3,168
4,094

356
1,369
8,471

13,957
1,737
2,117

32,062
1,074

135
4,247

324
1,780
1,159

356

14,953
4,698

Security Description

Common Stocks (continued)

Insurance (continued)

The Allstate Corp. . ................
The Progressive Corp. ... ...........
The Travelers Cos.,Inc. .. ...........
Trupanion, Inc.(a) .................
UnumGroup.....................
WR.Berkley Corp. . ...............

Interactive Media & Services — 6.97%
Alphabet, Inc., Class-A.............
Alphabet, Inc., Class-C.............
Cargurus, Inc.(a) ..................
Cars.com,Inc.(a) . .................
DHI Group, Inc.(a). . . ..............
IAC,Inc.(a). ..o oo oo
Match Group, Inc.(a) .. .............
Meta Platforms, Inc., Class-A .. ......
Nextdoor Holdings, Inc.(a) . ... .......
TrueCar, Inc.(@) . . . ..o oo v
Yelp,Inc.(a). . ... L

IT Services — 0.75%
Accenture PLC, Class-A . ...........

Akamai Technologies, Inc.(a) ... ......
Cognizant Technology Solutions Corp.,
Class-A....................

Couchbase, Inc.(a) . . . ..............
DigitalOcean Holdings, Inc.(a) ... ... ..
EPAM Systems, Inc.(a). . . ...........
GoDaddy, Inc., Class - A(a). . . ........
Grid Dynamics Holdings, Inc.(a). . ... ..
International Business Machines Corp.. . .
Okta,Inc.(a) .....................
Perficient, Inc.(a) . . .. ..............
The Hackett Group, Inc. . . . ..........
VeriSign, Inc.(a). .. ....... ... ... ..

Leisure Products — 0.05%

American Outdoor Brands, Inc.(a). . . . . .
Brunswick Corp. .. ................
Hasbro,Inc.. .. ...................
MasterCraft Boat Holdings, Inc.(a) . . . . .
Mattel, Inc.(a) . ...................

Polaris,Inc.. . ....................

Value
000

4,235
1,768
1,418
18
893
487

37,742

40,751
43,911
34

17

18

392

43
38,752
24

45
250

124,237

4,980
285

278

48
1,593
1,950

18

366
3,001
80

755

13,364

130
68

242
367



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Common Stocks (continued)
Leisure Products (continued) Machinery (continued)
1,298 Smith & Wesson Brands, Inc. . ........ $ 19 2,528 Helios Technologies, Inc. . .. ......... $ 121
1,148 Topgolf Callaway Brands Corp,(a). . . . . . 18 367 Hillenbrand, Inc. ... ............... 15
1461 yETI Holdings, Inc.(a). . ............ 56 2,739 Hillman Solutions Corp.(a)........... 24
910 2539 IDEX COMp.. . oo 511
8,257 Tllinois Tool Works, Inc. .. ... ........ 1,957
Life Sciences Tools & Services — 1.06% 13,883 Ingersoll Rand, Inc. . ... ............ 1,261
4,371 Agilent Technologies, Inc.. . . ......... 567 2518 ITT,INC. oo oo 325
75 Azenta,Inc.(a).................... 4 819 john Bean Technologies Corp.. . .. ..... 78
398 Bio-Rad Laboratories, Inc., Class - A(a). . 109 226 Kadant, InC.. . .o oo oo 66
4564 Bio-Techne Corp.. oo 327 1,329 Kennametal,Inc. . ................. 31
1836 Bruker CQYP ~~~~~~~~~ RERERE R 117 771 Lincoln Electric Holdings, Inc. . ....... 145
438 Charl;:s River Laboratories International, % 236 Mueller In dustries, Inc.. . . ... .. 13
6376 Cyrek ;s:zlences Inc(a) % 1?"7‘;? Mueller Water Products, Inc., Class - A . . 295
15219 Danaher I 3.802 17=109 Nordson Corp.. . .................. 406
4,083 Fortrea Holdings, Inc.(a). . .. ......... 95 16’233 OS'hkOSh Cor.p """"""""""" 1,851
710 1QVIA Holdings, Inc.(a) . - - .+ ... . ... 150 746 Otis Worldwide Corp.. .. ... 1,563
599 Medpace Holdings, Inc.(a) .. ......... 247 ’ 21 Parker—Har.mlﬁn Comp. e 883
3,554 Mettler-Toledo International, Inc.(a) . . .. 4,967 1356 l:f}fiif:;i’gf::(li)c &a.) """""" 19?
2268 QIAGENN.V.(@). .. ............... 93 ' AR
493 Repligen COmp.(a). - -+« v v oo 62 ) Z‘;z Standex International Corp.. . ......... 153
724 Revvity, INC. ++ v oo oeeeeeenn 76 o6 Tennant Co.. oo 278
13,024 Thermo Fisher Scientific, Inc. . . .. .. ... 7,203 1:276 zc;lre:}Corp. R o C """""""" 12
PO Waers Comp) — 2085 e Creenbrir Con, e+ 103
— 1880 11,372 The Middleby Corp.(a). . . ... ... ... 1,394
Machinery — 1.70% 5021 The Shyft Group, Inc.. . . ............ 60
11,054 AGCO Cotp. . .-+ 1,082 2490 The Timken Co.................... 200
183 Alamo Group, Inc. ... -+ \ o\ 10 927 The Toro Co.. oo vvvveeein . 87
1,311 Albany International Corp. . . .. ... .... 111 16,476 Westinghouse Air Brake Technologies Corp. 2,604
1637 Astec Industries, Inc. - .+ v oo oo 49 4923 Xylem,Inc.. ... oooii 668
3,801 Barnes Group, Inc.. . ............... 157 _ 30,227
ZL75T Caterpillar, Inc. . ... .ooe e 7,244
1,248 Cha;plndu’stries, Inc@) ............. ’180 8.479 Marine Transportation — 0.03%
2,11 Columbus McKinnon Corp. .......... 94 2’ 101 Cc.)stamare, e 139
5,428 Cummins,Inc.. . .................. 1,503 1’166 Kirby Corp.(a). ... 252
4840 Deere & Co. - oo\ 1,808 ’ Matson, Tnc. ... 153
53 Donaldson Co,Inc................. 4 4
8,121 pover Cotpe. o oo 1,465 Media — 0.44%
1,2‘2‘2 EZ:;O(;::; """"""""""" lzi 5,957 Advantage Solutions, Inc.(a). . ........ 19
1328 capam e oo ST 23,868 Cardlytics, Inc.(a) ................. 196
> ESCO Technologies, Inc. . ........... 139 84,982 Comeast Corp., Class-A - ... ... 3328
1773 Federal Signal Corp.. . .............. 148 4,889 pox Corp Cla;s A ’168
S,Tiz :ortlve. Corp.. o 434 15,050 [ntegral Ad Science Holding Corp.(a). . . . 146
ranklin Electric Co.,Inc.. . .......... 14 3,824 Magnite, Inc.(a) . .-+~ + oot 51
1309 Graco, Ine. 124 8,724 Omnicom Group,Inc.. . ............. 783

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares

1,827
1,207
2,249
31,882
21,211
1,572

50,866
1,094
17,375
1,962
5,219
290
759
9,750
1,828
360
5,772
18,550
8,225
2,916
1,912
12,963
137
1,868

9,107

1,212
18,648
17,446

7,810

1,691

8,746
13,981
10,463

225,619
20,515

See accompanying notes to financial statements.

Security Description

Common Stocks (continued)

Media (continued)

Scholastic Corp.. ... ...............
TechTarget, Inc.(a). ... .............
TEGNA,InC.. . ...................
The Interpublic Group of Cos., Inc. . . . . .
The Trade Desk, Inc., Class - A(a). . . . ..

Townsquare Media, Inc., Class - A. . . . ..

Metals & Mining — 0.38%

AlcoaCorp.. . . oo
Arch Resources, Inc. . ..............
ATLInc.(a) . ..o
Carpenter Technology Corp. .. ........
Coeur Mining, Inc.(a). . . ............
Commercial Metals Co. .. ...........
Haynes International, Inc.. . . .........
Hecla Mining Co.. . ................
Kaiser Aluminum Corp. .. ...........
Materion Corp. .. .........c.. ...
Metallus, Inc.(a). . . ................
Newmont Corp. . . ... .ovvvnnnn. ..
Nucor Corp.. . .o
Ryerson Holding Corp.. .. ...........
Steel Dynamics, Inc.. . .. ............
United States Steel Corp. .. ..........
Warrior Met Coal, Inc. .. ............
Worthington Steel, Inc.. . ............

Mortgage Real Estate Investment Trusts (REITs)

—0.01%
ARMOUR Residential REIT, Inc. . . . ...

Mortgage Real Estate Investment Trusts (REITs)

—0.22%

AFC Gamma, Inc. . ................
Annaly Capital Management, Inc. . . . . ..
Arbor Realty Trust, Inc.” . ...........
BrightSpire Capital, Inc.. . . ..........
Dynex Capital, Inc. . ...............
Ellington Financial, Inc. . . ... ........
PennyMac Mortgage Investment Trust. . .
Ready Capital Corp.. .. .............
Rithm Capital Corp.. .. .............
Starwood Property Trust, Inc. . .. ... ...

Value

(000)

65
38

31
927
2,072
17
7,841

2,022
167
963
215

29
16
45
47
161
39
117
777
1,300
57
248
490

62

6,764

176

15
355
250

45

20
106
192

86

2,461
389

13

Shares

3,045

2,674
5,156
84,210
1,937
1,642
1,144
16,840
72,854
5,865
1,902
847
17,371

2,446
5,145
15,245
30,614
3,013
7,836
378

74,539
3,497
2,300
7,263

19,851

88
8,222

23,646

29,445
2,431

63,641
3,996
5,132

110,190
2,880
8,419

Security Description

Common Stocks (continued)

Value
000

Mortgage Real Estate Investment Trusts (REITs)

(continued)

Two Harbors Investment Corp. . . ... ...

Multi-Utilities — 0.52%

Ameren Corp. . ... ..
Black HillsCorp.. . .. ..............
CenterPoint Energy, Inc.. . . . .........
CMS Energy Corp.. ... ...
Consolidated Edison, Inc. . . . .........
Dominion Energy, Inc. . . ............
DTE Energy Co. . .................
NiSource,Inc. . .. .................

Public Service Enterprise Group, Inc.. . . .

Office REITs — 0.07%

COPT Defense Properties. . ... .......
Douglas Emmett, Inc.. . .............
Easterly Government Properties, Inc.. . . .
Highwoods Properties, Inc.. ... .......
Paramount Group, Inc. . .. ...........
Piedmont Office Realty Trust, Inc., Class - A
SL Green Realty Corp. . .. ...........

0Oil, Gas & Consumable Fuels — 3.33%
Antero Midstream Corp.. ............
Antero Resources Corp.(a) .. .........
California Resources Corp.. .. ........
Cheniere Energy, Inc.. .. ............
Chevron Corp.. . ... vviive ..
Chord Energy Corp.................
CNX Resources Corp.(a) .. ..........
Comstock Resources, Inc.. . . .........
ConocoPhillips . ..................
CONSOL Energy, Inc.(a) .. ..........
Coterra Energy, Inc. . . ..............
Crescent Energy Co., Class-A . ... ....
Delek US Holdings, Inc.. . . ..........
Devon Energy Corp.. . ..............
DHT Holdings, Inc. .. ..............
DT Midstream, Inc. . ...............

40
3,959

190
280
2,610
115
147
56
1,869
2,099
432
145
44
1,363

9,350

61
68
189
805
14

57

21
1,215

1,099
114
122

1,270

3,105

15
200
245

3,368
248

1,697

47
127
5,223
33
598



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Common Stocks (continued)
0Oil, Gas & Consumable Fuels (continued) Passenger Airlines (continued)
6,443 Encore Energy Corp.(a) . ............ $ 25 8,991 Blade Air Mobility, Inc.(a) . .......... $ 31
24,166 Energy Fuels, Inc.A@). . .. oo oo 146 11,473 Contrgl\a/dg’g I\{/uela Cia de Aviacion SAB de s
3,995 EOG Resources, Inc. . .............. 503 2097 ConaH 1d' GS?A. Cl . A """"" 200
28,608 QT Corp.. ... 1,058 18665 o P IONES B TR TR
6.036 . . > Delta Air Lines, Inc.. . .............. 886
> Equitrans Midstream Corp.. . ......... 78 7362
2.821 . ’ Frontier Group Holdings, Inc.(a) . ... ... 36
> Evolution Petroleum Corp. . ... ....... 15 5.665 JotBlue Aj c 3
> t. @ ...l
3,921 Excelerate Energy,Inc............... 72 etBlue Airways Corp.(a) W
89.877  Exxon Mobil Corp. .. .............. 10,348 —_—
2,312
2159 GOlarING Ltd. . o 72 Personal Care Products — 0.14%
159 Gulfport Energy Corp.(a) .. .......... 326 692 BellRing Brands. Inc.a). ... ... 40
16,993  Hess COrPee v vee e 2,507 3,023 oo Beauty, Inc.(a) . . ...~ ... .. 637
635 International Seaways, Inc.. .. ........ 38 853 Inter Parfums. Inc 99
161,493 Kinder Morgan, Inc.. . . ............. 3,209 9,986 [ 'Oreal SA A:DR ............... ]77
4950 Kinetik Holdings, Inc. ..., 206 7,871 The Estee Lauder Cos., Inc. . ... ...... 837
20,751 Kosmos Energy Ltd.(a). . .. .......... 115 2 490
14,575 Marathon Oil Corp. ..o ovoeenn. .. 3,285 —
11,538 Marathon Petroleum Corp. . .oovov i 2,002 Pharmaceuticals — 3.85%
268
Matador Resources Co.. . ............ 16 5,164 Amphastar Pharmaceuticals, Inc.(a). . . . . 207
13.648  Navigator Holdings Ltd. . . . .......... 238 286 ANI Pharmaceuticals, Inc.(a) . ... ... .. 18
2,578 Nordic American Tankers Ltd.. . . . . . ... 10 2,745 Arvinas INCR) « v eee e 73
26,124 Occidental Petroleum Corp. .......... 1,647 876 Axsome Therapeutics, Inc.(a) . . . . . . . .. 71
20,345 , ’
3747 ONEOK, Inc.. . ... 1,659 1,245 Cassava Sciences, Inc.A@) .. ... o .. ... 15
1’094 Ovintiv, Inc. ...t 176 1,709 Collegium Pharmaceutical, Inc.(a). . . . . . 55
’ Peabody Energy Corp. .............. 24 551 Corcept Therapeutics, Inc.(a) . . . .. .. .. 18
14,968  permian Resources Corp. . ... 242 36,706 gii Lilly & Couv o vooveeeeeeea 33,233
97,297 Range Resources Corp.. . .. .......... 3,262 1,228 Harrow. IC.(A). « o v oo 26
156 REX American Resources Corp.(a) .. ... 7 2,106 {ptra-Cellular Therapies, Inc.(a). . . . . . . . 144
388 Scorpio Tankers, Inc. . ... ........... 48 76,106 Jopnson & Johnson . . -+ oo 11,124
9204 SEL Corp. Ltd.. ... ..o .. 128 114,005 NMerck & Co.Ine. + v oo oo 14.114
9.986 sitio Royalties Corp., Class -A. .. ... .. 236 44321 Novo Nordisk A/S. ADR. .+ . - - ... .. 6.326
419 SM Energy Co. ...l 18 3348 Organon & Co. .-\ 69
27,296 gouthwestern Energy Co.(a) .. ........ 184 2,523 pacira BioSciences, Inc.(a) . . . .. ... ... 72
35,548 Targa Resources Corp. . ............. 4,578 64,849 pfzer Inc.. .. . oo oo 1.814
Ujazzz The Williams Cos., Inc. ............. 4,876 3,964  pliant Therapeutics, Inc.(a) . . . ... . ... £
2’242 Uranium Energy Corp.(a) . ........... 29 1,583 Prestige Consumer Healthcare, Inc.(a) . . . 109
, Valero Energy Corp.. . .............. 351 803 Supernus Pharmaceuticals, Inc.(a) . . . . . . 21
450" Vital Energy, Inc.(a) . ... ............ 20 19928 Viatris Inc. . oo\ oo 212
2,011 v o .
Vitesse Energy, Inc. . ............... 48 565 Xeris BioPharma Holdings, Inc.a) . . . . . 1
1925 World Kinect Corp. ................ 50 4740 Zoetis Ine. . 22
59363 68,587

Paper & Forest Products — 0.01% Professional Services — 1.05%

1680 sylvamo Corp.. . .......... ... .. s 9,355 Alight, Inc., Class -A(@). .« o v o v vvn.. 69
o 917 ASGN,INC.B) o v oveeeeeee 81
Passenger Airlines —0.09% 3,150 Asure Software, Inc.(a). . . ..o v ... .. 26

10,129 Alaska Air Group, Inc.(a) . . . ......... 409

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description
Common Stocks (continued)

Professional Services (continued)
45,157

2,812
62

Automatic Data Processing, Inc. . ... ...
Barrett Business Services, Inc. . ... ....
Booz Allen Hamilton Holding Corp. . . . .

20 cAcr International, Inc., Class - A(a) . ..
L8I5 CBIZ Inc.(@).......ovoeeen .,

34 Concentrix Corp. v oo
10,305

3,434
2,570
846
1,713
621
217
587
717
3,378
732
982
1,998
1,829
979
11,106
6,910

8,321 Paycom Software,Inc. . . ............

825 Robert Half,Inc. ..................
1,018

1,391
1,863
1,649
10,910
2,286

Conduent, Inc.(a) . . ................
Equifax,Inc. . ....................
ExIService Holdings, Inc.(a) . . .. .. .. ..
Exponent, Inc. . ................ ...
First Advantage Corp.. . . ............
Heidrick & Struggles International, Inc. . .
Huron Consulting Group, Inc.(a). . ... ..
ICF International, Inc. . .............

Jacobs Solutions, Inc.. . . ............

Kelly Services, Inc., Class -A . . . .... ..
Kforce,Inc.......................
KomFerry .......... .. .. ... .....
Leidos Holdings, Inc. . . .. ...........
Maximus, Inc. . ...................
Mistras Group, Inc.(a) ..............

Paychex,Inc......................

Science Applications International Corp. .
SS&C Technologies Holdings, Inc. . . . ..
Sterling Check Corp.(a) .. ...........
Upwork, Inc.(a) . . .................
Verisk Analytics,Inc. . . .............
Verra Mobility Corp.(a) .............

Value

(000)

$ 10,778
92
10

134

34
833
81
80
28
20
21
87
100
217
16
61
134
267
84
92
819
1,190
53
120
87
28
18
2,940

Real Estate Management & Development — 0.19%

683 BBX Capital, Inc.. . .. ..............
2,963 CBRE Group, Inc., Class - A(a). .. ... ..

9,353 Compass, Inc., Class -A(a). .. ........
29,830

2,627
2,814

574
4,563
2,009
2,030
3,583

CoStar Group, Inc.(a). . .............
Cushman & Wakefield PLC(a) ........
DigitalBridge Group, Inc.. . . .........
Forestar Group, Inc.(a) . . ............
Howard Hughes Holdings, Inc.(a) . . . . ..
Jones Lang LaSalle, Inc.(a). ... .......
Marcus & Millichap, Inc. .. ..........

Newmark Group, Inc., Class-A .. ... ..

See accompanying notes to financial statements.

264
34
2,211
27

39

18
296
412
64

37

15

Shares

589

3,688
2,230

7,024
1,553
3,730
507
4,659
10,627
2,029
5,481
1,913
4,609
3,691
3,365

27,975
1,385
533
4,895
3,897
2,113
19,277
53,431
11,883
43,161
3,762

1,045
120,815
485
451
3,622
12,594
27,360
3,238
13,025
55

Value
000

Security Description

Common Stocks (continued)

Real Estate Management & Development (continued)

The RMR Group, Inc., Class-A . ... ... $ 13
3,421

Residential REITs — 0.16%

American Homes 4 Rent, Class - A . . . .. 137
Apartment Investment and Management
Co(@) v v 18
Camden Property Trust. . ............ 767
Elme Communities. . . .............. 25
Equity LifeStyle Properties, Inc. . .. .. .. 243
Essex Property Trust, Inc.. . .......... 138
Independence Realty Trust, Inc.. . . ... .. 87
Invitation Homes, Inc. .. ............ 382
Mid-America Apartment Communities, Inc. 289
NexPoint Residential Trust, Inc. .. ..... 217
Sun Communities, Inc. . . ............ 230
UDR,Inc......... .. ... .. ... 190
UMH Properties, Inc. . . . ............ 59
Veris Residential, Inc.. . . ............ 50
2,832
Retail REITs — 0.22%
Brixmor Property Group, Inc. . . . ... ... 646
Federal Realty Investment Trust . ... ... 140
Getty Realty Corp.. ... ............. 14
InvenTrust Properties Corp. . ......... 121
Kite Realty Group Trust . . .. ......... 87
NETSTREIT Corp. . ............... 34
Realty, Inc.ome Corp.. .. ............ 1,019
SITE Centers Corp. .. .............. 775
Tanger,Inc. . ..................... 322
The MacerichCo. ................. 666
Urban Edge Properties . . ............ 69
3,893

Semiconductors & Semiconductor Equipment — 11.08%

ACM Research, Inc., Class - A(a) . ... .. 24
Advanced Micro Devices, Inc.(a). . . .. .. 19,597
Alpha & Omega Semiconductor Ltd.(a) . . 18
Ambarella, Inc.(a) ........... ... ... 24
Amkor Technology, Inc. . . ........... 145
Analog Devices, Inc. . .............. 2,875
Applied Materials, Inc.. .. ........... 6,457
ASML Holding N.V,NYS . .......... 3,312
Broadcom,Inc. ................... 20,911
Cirrus Logic, Inc.(a). . . ............. 7



HC CAPITAL TRUST
The U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares

742
1,496
580
4,234
3,557
2,669
188
237,293
1,378
1,589
1,659
684
8,316

34,215
3,708
12,405
624
874,485
3,257
631
2,203
2,201
37,361
1,083
3,842
799
40,901
2,391
8,143
661

1,931
21,800
1,294
416
1,591
829
1,974
289
908
10,190
6,689
211

Security Description Value
(000)

Common Stocks (continued)
Semiconductors & Semiconductor Equipment (continued)

Cohu,Inc.(a)........... ... ... .... $ 25
Credo Technology Group Holding Ltd.(a) 48
Diodes, Inc.(a). .. ................. 42
First Solar, Inc.(a) . ................ 955
FormFactor,Inc.(a) ................ 215
Ichor Holdings Ltd.(a) . ............. 103
Impinj, Inc.(@) . . .................. 29
IntelCorp.. . ...... ..o ... 7,349
KLACorp. ..o 1,136
Kulicke & Soffa Industries, Inc.. . ... ... 78
Lam Research Corp.. . .............. 1,767
Lattice Semiconductor Corp.(a). . ... ... 40

MACOM Technology Solutions Holdings,
Inc.(@)...........co ... 927
Marvell Technology, Inc. .. .......... 2,392
Microchip Technology, Inc.. . .. ... .. .. 339
Micron Technology, Inc.. .. .......... 1,632
MKS Instruments, Inc. . . ............ 81
NVIDIACorp.. . .o oot 108,033
ON Semiconductor Corp.(a) . . . ....... 223
Onto Innovation, Inc.(a) . . .. ......... 139
Power Integrations, Inc. .. ........... 155
Qorvo,Inc.(a) . ... 255
QUALCOMM, Inc. . ............... 7,442
Silicon Laboratories, Inc.(a) .. ........ 120
Skyworks Solutions, Inc. . ........... 409
Synaptics, Inc.(a) . .. ... L. 70
Texas Instruments, Inc.. .. ........... 7,956
Ultra Clean Holdings, Inc.(a) ......... 117
Universal Display Corp. .. ........... 1,712
Veeco Instruments, Inc.(a). . .. ........ 31
197,190

Software — 11.44%

ACI Worldwide, Inc.(a) ............. 76
Adobe,Inc.(a) . ... ... 12,111
Agilysys,Inc.(a) .................. 135
Alarm.com Holdings, Inc.(a). . ... ... .. 26
Alkami Technology, Inc.(a). . .. ....... 45
Altair Engineering, Inc., Class - A(a) . . . . 81
ANSYS,Inc.(@) .. ..o 635
Appfolio, Inc., Class-A(a). . ......... 71
Atlassian Corp., Class-A(a). . ........ 161
Autodesk, Inc.(a) . . . ............... 2,522
AvePoint, Inc.(a) .. ................ 70
Blackbaud, Inc.(a) . ................ 16

See accompanying notes to financial statements.

Shares

1,089
9,731
2,611
574
1,270
9,116
313
546
1,569
2,101
3,738
6,515
846
1,928
3,676
5,422
1,284
23,134
3,930
6,497
2,965
289,449
722
16,199
55,831
68,303
1,896
1,558
647
939
5,413
868
680
6,275
11,757
2,517
55,258
3,998
12,434
831
819
908
408
10,098
18,867
566

Security Description

Common Stocks (continued)

Software (continued)
Box, Inc., Class - A(a) . ..

Cadence Design Systems, Inc.(a). . .. ...

Clear Secure, Inc., Class -A . .........

CommVault Systems, Inc.(a). . ........

Corpay, Inc.(a). ... .....

Crowdstrike Holdings, Inc.,

Digimarc Corp.(a) ... ...

Class - A(a) .

Dolby Laboratories, Inc., Class - A . . ...

Envestnet, Inc.(a). . ... ..
Everbridge, Inc.(a) . . . . ..
EverCommerce, Inc.(a). . .
Fortinet, Inc.(a) .. ......

Guidewire Software, Inc.(a) ..........

HubSpot, Inc.(a) .......
InterDigital, Inc. .......

Intuit,Inc. . ...........

LiveRamp Holdings, Inc.(a) .. ........

Manhattan Associates, Inc.(a) . ... ... ..

Marathon Digital Holdings,

Matterport, Inc.(a) . . . ...
MeridianLink, Inc.(a). . . .
Microsoft Corp. . . ... ...
MicroStrategy, Inc.(a). . . .
N-able, Inc.(a) . ... ... ..
NextNav, Inc.(a). . . ... ..
Oracle Corp. . .........
PagerDuty, Inc.(a) . ... ..
Palo Alto Networks, Inc.(a)
PowerSchool Holdings, Inc
Progress Software Corp. . .
PROS Holdings, Inc.(a) . .
PTC,Inc.(a). ..........
Qualys, Inc.(a).........
Rimini Street, Inc.(a) . . ..
Riot Platforms, Inc.(a) . . .
Roper Technologies, Inc.. .
Salesforce, Inc. .. ... ...
Sapiens International Corp.
ServiceNow, Inc.(a) . . . ..
SPS Commerce, Inc.(a). . .
Synopsys, Inc.(a) . . ... ..
Tenable Holdings, Inc.(a) .
Varonis Systems, Inc.(a) . .

Veritone, Inc.”(@). ... ...

Inc.(a) .....

NE:) I

NV........

Weave Communications, Inc.(a) . ... ...

Workday, Inc., Class - A(a)

Value
000

29
2,995
49
70
338
3,493
10

43
98
74

4
393
117
1,137
428
3,563
40
5,707
78
29

63
129,368
995
247
453
9,644
43
528
14

51
155
158
97

19
107
1,419
14,206
136
9,781
156
487
40
20

23
170
127



HC CAPITAL TRUST
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Portfolio of Investments (continued) — June 30, 2024

Shares

1,438
21,286

6,093
2,473
5,913
9,861

14,334
5,142
3,782
7,180
5,259

846
1,574
6,761
1,185
2,688
4,581
8,362

670
854
1,447
520
2,829
619
6,524
13,639
3,328
376
790
1,936
4,609
923
38,205
1,555
1,806
72
1,362
334
44,732
324

Security Description Value
(000)

Common Stocks (continued)
Software (continued)

Workiva, Inc.(a). .. ................ $ 105
Zeta Global Holdings Corp., Class - A(a) . 376
203,669

Specialized REITs — 0.95%

American Tower Corp. . . .. .......... 1,184
Crown Castle,Inc. . . . .............. 242
CubeSmart . ........... ... ... .... 267
Digital Realty Trust, Inc.. . .. ......... 1,499
Equinix,Inc. . .................... 10,846
Extra Space Storage, Inc. .. .......... 799
Farmland Partners, Inc.. . . ........... 44
Four Corners Property Trust, Inc.. . . . . .. 177
Iron Mountain, Inc. . ............... 471
Lamar Advertising Co., Class - A. . . . . .. 101
National Storage Affiliates Trust . . ... .. 65
Outfront Media, Inc.. . .............. 97
PotlatchDeltic Corp.. . . ............. 47
Public Storage . . . ......... . ... .. 773
Safehold, Inc. . ................... 88
VICI Properties, Inc. ............... 239

16,939

Specialty Retail — 2.72%

Academy Sports & Outdoors, Inc. . . . . .. 36
Advance Auto Parts, Inc. .. .......... 54
American Eagle Outfitters, Inc. . . ... ... 29
Asbury Automotive Group, Inc.(a). . . . .. 118
AutoNation, Inc.(a) ................ 451
AutoZone, Inc.(a). . .. ... 1,835
Bath & Body Works, Inc. .. .......... 255
Best Buy Co.,Inc. ................. 1,150
Boot Barn Holdings, Inc.(a) .......... 429
Burlington Stores, Inc.(a) ... ......... 90
Camping World Holdings, Inc., Class - A . 14
CarvanaCo.(a). . . ..o oo i 249
Dick's Sporting Goods, Inc.. . ......... 990
Five Below, Inc.(a). . . .............. 101
Floor & Decor Holdings, Inc., Class - A(a) 3,798
Foot Locker,Inc. . ................. 39
Genesco, Inc.(a). . . ................ 47
Group 1 Automotive, Inc. . . .......... 21
Guess?, Inc.. ..................... 28
Lithia Motors, Inc. . .. .............. 84
Lowe'sCos.,Inc. . ................. 9,863
Murphy USA, Inc. . . ............... 152

See accompanying notes to financial statements.
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Shares

4,016
7,340
3,973

231
9,045
1,809

708

158

468

389

27,689
1,585

88,030

10,683
3,315
1,253
5,911
2,174
3,016

545,677
83,952
9,994
2,448
1,176
10,627
1,170

6,619
47
1,065
792
2,898
8,532
15,785

54,708
153
1,533
412

Security Description Value
000

Common Stocks (continued)
Specialty Retail (continued)

O'Reilly Automotive, Inc.(a) . . .. ...... $ 4,241
Penske Automotive Group, Inc.. . ... ... 1,094
Revolve Group, Inc.(a). .. ........... 63
RH@)......coiiiii i 56
Ross Stores, Inc. . ................. 1,314
Sally Beauty Holdings, Inc.(a). . . ... ... 19
Shoe Carnival,Inc.. . . .............. 26
Signet Jewelers Ltd.. . .............. 14
The Aaron's Co.,Inc. ............... 5
The Buckle,Inc.. .. ................ 14
The Home Depot, Inc. . ............. 9,532
The ODPCorp.(a) . ... ooovevnnnnn 62
The TIX Cos.,Inc.. . ............... 9,693
Tile Shop Holdings, Inc.(a)........... 74
Tractor Supply Co.. . ............... 895
Ulta Beauty, Inc.(a) ................ 483
Upbound Group, Inc. . .............. 181
Victoria's Secret & Co.(a). .. ......... 38
Williams-Sonoma, Inc.. . .. .......... 852

48,489

Technology Hardware, Storage & Peripherals — 6.70%

Apple,Inc. ........ ... . L. 114,930
HP Inc.......................... 2,940
Intevac, Inc.(a). . . ................. 39
NetApp,Inc. . ......... ... .. ..... 315
Super Micro Computer, Inc.(a) .. ...... 964
Turtle Beach Corp.(a). . ............. 152
Xerox Holdings Corp. . ............. 14

119,354

Textiles, Apparel & Luxury Goods — 0.58%

Capri Holdings Ltd.(a) . . . ........... 219
Columbia Sportswear Co.. . .......... 4
Crocs,Inc.(a). . ............ouo... 155
G-IIT Apparel Group Ltd.(a) . ......... 21
Kontoor Brands, Inc. . .............. 192
Lululemon Athletica, Inc.(a) . . ........ 2,549
LVMH Moet Hennessy Louis Vuitton SE,

ADR. ... ... ... 2,421
NIKE, Inc.,Class-B . .............. 4,124
Oxford Industries, Inc. . ............. 15
Ralph Lauren Corp. . . .............. 268
Steven Madden Ltd.. . .............. 17



HC CAPITAL TRUST
The U.S. Equity Portfolio
Portfolio of Investments (concluded) — June 30, 2024

Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Contingent Rights — 0.00%
Textiles, Apparel & Luxury Goods (continued) Health Care Equipment & Supplies — 0.00%
7.801 Tapestry, Inc.. . ... ovoeeeee . $ 334 56 ABIOMED, Inc. CVR, 01/02/26(a) . . . . . $ -
10,319
Health Care Providers & Services — 0.00%
Tobacco — 0.23% 15,971 Paratek Pharmaceuticals, Inc. CVR,
01/01726(a) . . ..o 1
36,600 Altria Group, Inc.. . . ..o 1,667 $559 xerts Broph @ e e
23,833 philip Morris International, Inc.. . . . . . . . 2,415 eris Biotharma Ho ’ (@) 5
2,563 vector GroupLtd. ................. 27 EEE—
— 4109 Metals & Mining — 0.00%
108,208 pan American Silver Corp., 12/31/49 50
Trading Companies & Distributors — 0.38% an Ameriean Stvet Lorp., @. . _—
23,095 Air Lease C 1,098
157 r .ease orp.-. ot ’ Total Contingent Rights . ........... 52
Applied Industrial Technologies, Inc.. . . . 30 -
5077 Beacon Roofing Supply, Inc.(a). .. ... .. 459
186 BlueLinx Holdi Inc.(a) 17 Investment Companies — 0.18%
ings, Inc.(a) . ..........
563 g 1%e 1(1:1x (; Cgs, o - Domestic Equity Funds — 0.05%
200 e ARCAEE O 1900 Vanguard S&P SO0 ETF . ............ 951
DXP Enterprises, Inc.(a). .. .......... 9
27,876
Fastenal Co.. . ........... ... ...... 1,753 Money Market Funds — 0.13%
192 GMS,Inc.(@) .. ... 15 487,945 Federated Hermes Treasury Obligations
1,021 Here Holdings, Inc. . ............... 136 Fund, Insti.tuti.onal Shares, 5.17%"(b) 488
749 McGrath RentCorp. -+« oo 30 1,718,448 State Street Institutional Treasury Plus
21 Money Market Fund, Trust Class,
107 MRrC Global, Inc.(a). . . ............. 285 5.20%(0). e 1,718
2,367 Rush Enterprises, Inc., Class-A .. ... .. 99 2,206
548 SiteOne Landscape Supply, Inc.(a). . . . .. 67
1221 ww. Grainger, Inc. . . .............. 1,102 Total Investment Companies. . . ...... 3,157
1,130 Watsco, Inc.. . .................... 523
6,167 WESCO International, Inc. . . ... ...... 978
6.718 Total Investments (cost $567,010) —
> 100.34%. . oo v vvi i 1,787,624
Liabilities in excess of other assets —
Water Utilities — 0.01% 034)% +oveeeeeeeeennnnnnnns (6,071)
L178  American Water Works Co.,Inc........ 153
4921 Cadiz, Inc.(a). . . oo oo 15 Net Assets - 100.00% $ 1,781,553
1,134 California Water Service Group. . ...... 55
602 Global Water Resources, Tnc. ......... 7 Amounts designated as "—" are $0 or have been rounded to $0.
230 n All or part of this security was on loan as of June 30, 2024.
A Purchased with cash collateral held from securities lending. The value
Wireless Telecommunication Services — 0.24% of the collateral could include collateral held for securities that were
6,927 Telephone and Data Systems, Inc. . . . . . . 144 sold on or before June 30, 2024.
23,667 T-Mobile US.INC. + oo 4169 (a) Represgnts non—incgme producin‘g security.
—— (b) Annualized 7-day yield as of period-end.
4,313
ADR—American Depositary Receipt
Total Common Stocks. . ............ 1,784,415 ETF—Exchange-Traded Fund

REIT—Real Estate Investment Trust

As of June 30, 2024, 100% of the Portfolio’s net assets were managed by
Parametric Portfolio Associates, LLC.

See accompanying notes to financial statements.
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The Institutional U.S. Equity Portfolio
Portfolio of Investments — June 30, 2024

Shares Security Description Value
000

Common Stocks — 70.24%
Aerospace & Defense — 1.12%

1,736 Axon Enterprise, Inc.(a) . . ........... $ 511
692 BWX Technologies, Inc... . ........... 66
290  Curtiss-Wright Corp. . .............. 79

8,171  General Dynamics Corp.. .. .......... 2,371

1,832 HEICOCorp. ... coooeeeeeeee .. 410

2,855 HEICO Corp., Class-A . ............ 506
636 Hexcel Corp...........coovvoo. ... 40

9420 Howmet Aerospace, Inc... . . .......... 732

3,804  Huntington Ingalls Industries, Inc.. . . . . . 937

8,254 L3Harris Technologies, Inc. .. ........ 1,854

7,224 Lockheed Martin Corp.. . .. .......... 3,375

5,342 Northrop Grumman Corp.. . . ......... 2,329

37,343 RTX COIpe. oo 3,748
885  Spirit AeroSystems Holdings, Inc., Class -
A@) ..o 29

4561 Textron,Inc. .. ..o, 392

13,893 The Boeing Co.(a) . . .......oovvn... 2,529

6,570 TransDigm Group, Inc.. ... .......... 8,392

460 Woodward, Inc. . ... ............... 80
28,380

Air Freight & Logistics — 0.22%

9,143 C.H. Robinson Worldwide, Inc.. . ... ... 806
4,879  Expeditors International of Washington, Inc. 609
5,605 FedEx Corp. .........cccoouuo.o... 1,680
884  GXO Logistics, Inc.(a). . . ........... 45
18,223 United Parcel Service, Inc., Class - B. . . . 2,494
5,634

Automobile Components — 0.03%

6,500 AptivPLC(a)..................... 458
1,770 BorgWarner,Inc. . ................. 57
1,782 Gentex COIp.. ... .coveeeeeeeeo ... 60
446 LearCorp............oooveuiiii.. 51
2,587 QuantumScape Corp.(a) . . ........... 13
639

Automobiles — 1.21%

16,197 FerrariN.V,ADR ................. 6,614
93,760 Ford Motor Co. . ... ...vvvvnn .. 1,176
27,706  General Motors Co. . . .............. 1,288
1,020 Harley-Davidson, Inc. .............. 34
5,629  Lucid Group, Inc.(a). .. ............. 15
18,400 Rivian Automotive, Inc., Class - A(a). . . . 247
106,885 Tesla,Inc.(a) . . ... oovvveennnn.. 21,149
392 Thor Industries, Inc. . . . .. ..o, .. 37
30,560

Banks — 1.74%
167,893  Bank of America Corp.. . ............ 6,678
848 Bank OZK.................c..... 35

See accompanying notes to financial statements.
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Shares

220
151,303
10,845
1,570
991
905
442
1,073
16,602
263
969
4,262
2,714
35,199
69,949
22,765
4,570
24,448
568
534
664
21,506
1,092
380
9,518
31,800
37317
1,311
84,606
802
454
1,117

345
16,530
3,743
46
3,914
51,087
17,326
24,567
37,638
72
109,616

48,019
3,643

Security Description

Common Stocks (continued)

Banks (continued)

BOK Financial Corp. . ... ...........
Citigroup, Inc. . .. ....... ... .. ...
Citizens Financial Group, Inc.. .. ... ...
Columbia Banking System, Inc. .......
Comerica,Inc.. ...................
Commerce Bancshares, Inc. .. ........
Cullen/Frost Bankers, Inc.. . .. ........
East West Bancorp, Inc. .............
Fifth Third Bancorp . . . .............
First Citizens BancShares, Inc., Class - A .
First Hawaiian, Inc. . . ..............
First Horizon Corp. . ...............

Huntington Bancshares, Inc. . . ... ... ..
JPMorgan Chase & Co. .. ...........

Popular,Inc. .....................
Prosperity Bancshares, Inc.. ... .......
Regions Financial Corp. .. . ... .......
Synovus Financial Corp.. . . ..........
TFS Financial Corp.. .. .............
The PNC Financial Services Group, Inc. .
Truist Financial Corp.. . .. ...........
US.Bancorp. ....................
Webster Financial Corp. ... ..........
Wells Fargo & Co. . .. ... ..o ..
Western Alliance Bancorp. ... ........
Wintrust Financial Corp.. ... .........
ZionsBancorpNA . . ...............

Beverages — 0.75%

Brown-Forman Corp., Class - A. . . ... ..
Brown-Forman Corp., Class-B .. ... ..
Celsius Holdings, Inc.(a). . . . .........
Coca-Cola Consolidated Inc.. . .. ... ...
Constellation Brands, Inc., Class - A . . ..
Keurig Dr Pepper, Inc. . .............
Molson Coors Beverage Co., Class - B. . .
Monster Beverage Corp.(a). .. ........
PepsiCo,Inc.. ....... .. ... ... ...
The Boston Beer Co., Inc., Class - A(a) . .
The Coca-ColaCo..................

Biotechnology — 1.21%
AbbVie,Inc. ............... ... ...
Alnylam Pharmaceuticals, Inc.(a) . .. . ..

Value
000

20
9,602
390
31

51

50

45
79
606
443
20
67

37
463
14,149
323
692
315
45
47

41
431
44

1,480
1,235
1,482
57
5,025
50
45
48

44,131

15
713
213

50

1,007
1,706
881
1,227
6,208
22
6,979

19,021

8,235
885
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Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Common Stocks (continued)
Biotechnology (continued) Building Products (continued)
15,591 Amgen,Inc....................... $ 4,870 2,047 Owens Corning . . ................. $ 356
753 Apellis Pharmaceuticals, Inc.(a) . . . .. .. 29 325 Simpson Manufacturing Co., Inc. ... ... 55
3,444 Biogen,Inc.(a). . .................. 798 1,101 The AZEK Co.,Inc.(a).............. 46
10,288  BioMarin Pharmaceutical, Inc.(a) . . . . . . 847 5,455 Trane Technologies PLC. ............ 1,795
529  Cerevel Therapeutics Holdings, Inc.(a). . . 22 835 Trex Co.,Inc.a). . ................. 62
4,165 Exact Sciences Corp.(a) . . ........... 176 7,114
2,426 Exelixis, Inc.(a) . . .. ............... 55
41,972 Gilead Sciences, Inc. .. ............. 2,880 Capital Markets — 2.03%
647 Grail,Tnc.(a) . ... .ooveeeeea 10 269  Affiliated Managers Group, Inc. . ... ... 42
17,541 1Incyte Corp.(a). . ..o .. 1,063 2,433 Ameriprise Financial, Inc.. . .. ........ 1,039
1,071 Ionis Pharmaceuticals, Inc.(a) . ... ..... 51 4,201 Ares Management Corp., Class - A . . . .. 560
7,837 Moderna, Inc.(a) .. ................ 931 3,574 BlackRock, InC.. .. ..o, 2,814
834 Natera,Inc.(a) . .............o..... 90 17,111 Blackstone,Inc.. . ................. 2,119
7,851 Neurocrine Biosciences, Inc.(a). . . . . . .. 1,081 3,493 Blue Owl Capital, Inc. .............. 62
14 Oncternal Therapeutics, Inc.(a) . . . . . . .. - 7,173 Cboe Global Markets, Inc. ........... 1,220
3,249  Regeneron Pharmaceuticals, Inc.(a). . . . . 3,415 12,337 CME Group, Inc................... 2,425
2,631 Roivant Sciences Ltd.(a). . . .......... 28 4,542 Coinbase Global, Inc., Class - A(a) . . . .. 1,009
676 Sarepta Therapeutics, Inc.(a). . ........ 107 277 Evercore,InC. .. .................. 58
602 Ultragenyx Pharmaceutical, Inc.(a) . . . . . 25 1,822 FactSet Research Systems, Inc. . . ... ... 744
4,302 United Therapeutics Corp.(a) ......... 1,371 6,812 Franklin Resources, Inc. . . . .. ........ 152
7,612 Vertex Pharmaceuticals, Inc.(a) . . . . . . .. 3,568 375 Houlihan Lokey, Inc. . .............. 51
807 Viking Therapeutics, Inc.(a) . ......... 43 794 Interactive Brokers Group, Inc. . . ... ... 97
30,580 16,130 Intercontinental Exchange, Inc. . . . . . . .. 2,208
2,832 InvescoLtd...................... 42
Broadline Retail — 2.33% 1,031 Janus Henderson Group PLC ......... 35
260,351  Amazon.com, Inc.(a) . .............. 50,312 1,500  Jefferies Financial Group, Inc.. . . ... ... 75
8,425 Coupang,Inc.(a) .................. 177 77951 KKR & Co.,Inc. .................. 8,203
12344 eBay,Inc. ..........cvviiiiin.... 663 826 Lazard,Inc....................... 32
2,802 Etsy,Inc.(a)..........oouruniini... 166 1,784 LPL Financial Holdings, Inc.. . ... .. ... 498
834 Kohl'sCorp. ......covveeeenoo ... 19 1,337 MarketAxess Holdings, Inc. .......... 268
2,044 Macy's,Inc.............. i 39 3,899 Moody'sCorp.. . ...ovee 1,641
744 MercadoLibre, Inc.(a). . . . ........... 1,223 29,001 Morgan Stanley . .................. 2,819
848 Nordstrom, Inc. . . ................. 18 198 Morningstar, Inc. . . ................ 59
473 Ollie's Bargain Outlet Holdings, Inc.(a) . . 46 1,874 MSCLInC. ...........iii... 903
47,853  PDD Holdings, Inc., ADR(@). . ........ 6,362 12,723 Nasdaq,Inc. ..................... 767
59,025 4,774 Northern Trust Corp. .. ............. 401
4,644 Raymond James Financial, Inc.. . . . . . .. 574
Building Products — 0.28% 14,129 Robinhood Markets, Inc., Class - A(a) . . . 321
2910 A.0.SmithCorp................... 238 23,144 S&P Global,Inc. ... ............... 10,322
524 AAON,INC.. . ..o 46 4,750 SEIInvestments Co.. .. ............. 307
517  Advanced Drainage Systems, Inc. . . . . . . 83 7,205 State Street COrp.. . ... ... ... 533
2,095 AllegionPLC .................... 248 775 Stifel Financial Corp. . .............. 65
344 Armstrong World Industries, Inc.. . . . . .. 39 5,260 T. Rowe Price Group, Inc.. . . ......... 607
2,886 Builders FirstSource, Inc.(a) . . . . . . . ... 399 18,368 The Bank of New York Mellon Corp.. . . . 1,100
1,148 Carlisle Cos., INC.. « oo ooveeee e 465 5,591 The Carlyle Group, Inc. . ............ 224
19,584 Carrier Global Corp.. . ... ........... 1,235 35,959  The Charles Schwab Corp. ........... 2,649
2,970  Fortune Brands Innovations, Inc.. . . . . . . 193 7,748  The Goldman Sachs Group, Inc. . . . . . .. 3,505
834 Hayward Holdings, Inc.(a) . .......... 10 550 TPG,Inc. .....oovvveeii. 23
16,308  Johnson Controls International PLC. . . . . 1,084 6,318  Tradeweb Markets, Inc., Class-A . . . . .. 670
779  Lennox International, Inc.. . ... ....... 416 715 Virtu Financial, Inc., Class - A. . ... .. .. 16
5,155 MascoCorp. ..o 344

See accompanying notes to financial statements.
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Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Common Stocks (continued)
Capital Markets (continued) Communications Equipment (continued)
2,509 XP Inc.,Class-A ................. $ 44 103,394  (Cisco Systems, Inc. .. .............. $ 4,912
51,303 1,422 F5 Inc.a)........ccvveiunenoin.. 245
7,638  Juniper Networks, Inc. . . .. .......... 278
Chemicals — 0.76% 517 Lumentum Holdings, Inc.(a) . . . ....... 26
6,880  Air Products and Chemicals, Inc.. . . . . . . 1,775 4,429 Motorola Solutions, Inc. . . . .......... 1,710
2,860 Albemarle Corp. .. ................ 273 31 Ubiquiti, Inc.. .................... 5
384 Ashland,Inc...................... 36 9,441
1,675  Axalta Coating Systems Ltd.(a). . . . . . .. 57
2,598 Celanese Corp.. . ......oooviea... 350 Construction & Engineering — 0.60%
12,246  CF Industries Holdings, Inc. . . ... ... .. 907 3284 AECOM ..........ovviinnnnn... 290
26,160 Corteva,Inc. ..................... 1,412 183,548  API Group Corp.(a) . . ... .oovvvvnn 6,908
21711 Dow,Inc. ..ooooeee 1,152 270  Comfort Systems USA, Inc. .......... 82
10,075 DuPont de Nemours, Inc. .. ... ....... 811 1,131 EMCOR Group,Inc. ............... 413
2,855 Eastman Chemical Co............... 280 462 MasTec, Inc.(a) ... oo, 49
6,125 Ecolab,Inc....................... 1,458 1,532 MDU Resources Group, Inc... ... ...... 38
1,710 Element Solutions, Inc.. . . ... ........ 46 3,464  Quanta Services, Inc. .. ............. 880
6,883 FMCCorp. ....oovvviinnnn... 396 159 Valmont Industries, Inc. .. ........... 44
1,319 Huntsman Corp.. . ................. 30 170,743 WillScot Mobile Mini Holdings Corp.(a) . 6,426
6,027 International Flavors & Fragrances, Inc.. . 574 15,130
12,129 LindePLC.............ccvveo.... 5,324
9,052 LyondellBasell Industries N.V., Class - A . 866 Construction Materials — 0.58%
48 NewMarket Corp. ... .............. 25 95,272 CRHPLC,ADR .................. 7,143
975 OlinCorp........coovvviiain. . 46 271 Eagle Materials, Inc.. . . ............. 59
5,592 PPG Industries, Inc. . . .............. 704 12,503 Martin Marietta Materials, Inc. . .. ... .. 6,774
4,360 RPM International, Inc. .. ........... 469 3,159 Vulcan Materials Co. ... ............ 786
L,117 The Chemours Co. . .. ..o vvvvnn. .. 25 14,762
7,762 The Mosaic Co. . .. ................ 224
306 The Scotts Miracle-Gro Co. ... ....... 20 Consumer Finance — 0.24%
6,315 The Sherwin-Williams Co. ... ........ 1,885 6,455 Ally Financial, Inc.. . . .............. 256
818 Westlake Corp. .. .....oovvnnnnn... 118 13,755  American Express CO. . ............. 3,184
19,263 9,141 Capital One Financial Corp. .......... 1,266
50  Credit Acceptance Corp.(a). . ......... 26
Commercial Services & Supplies — 0.42% 5,943 Discover Financial Services . ......... 778
2,150 CintasCorp. ...........covvunnn.. 1,505 870 OneMain Holdings, Inc. . .. .......... 42
387 Clean Harbors, Inc.(a) .............. 88 1,816 SLMCorp. ....oovvveeeieen. 38
20,668 Copart, INC.(8) . . . v 1,120 7,307 SoFi Technologies, Inc.(a). . . . ........ 43
280 MSASafety,Inc. . ................. 53 9,706  Synchrony Financial. . .............. 458
1,372 RBGlobal,Inc. . .................. 105 6,096
9,116 Republic Services, Inc.. . ............ 1,771
19,107 Rollins, INC.. + v o v voe e 932 Consumer Staples Distribution & Retail — 1.25%
695 Stericycle, Inc.(a). . . ... ...l 40 8,448  Albertsons Cos., Inc., Class -A . .. ... .. 167
399 TetraTech,Inc. ................... 82 281 Casey's General Stores, Inc. . ......... 107
5,846 Veralto Corp.. . ................... 558 10,881  Costco Wholesale Corp. . ... ......... 9,248
892 Vestis Corp.. . .vvvvveeeeeenn.. 11 9,986  Dollar General Corp. . . ............. 1,320
8,141  Waste Connections, Inc., ADR ........ 1,427 8,642 Dollar Tree, Inc.(a). .« oo vovevnnn. .. 922
13,618 Waste Management, Inc.. . . .......... 2,905 669  Grocery Outlet Holding Corp.(a). . . . ... 15
10,597 1,321 Maplebear, Inc.(a) . .. .............. 42
1,153 Performance Food Group Co.(a) . . .. ... 76
Communications Equipment — 0.37% 17,464 Sysco Corp.. .......oovvnnn... 1,247
6,308  Arista Networks, Inc.(a) . . . .......... 2,211 11,063 Target Corp. ..................... 1,638
LI117 CienaCorp.(a)..........ccoounn... 54 33,017 TheKrogerCo. ................... 1,649

See accompanying notes to financial statements.
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Shares

124,397
36,821
119,963

68,453
497
1,967
10,076
922
4,690
2,319
8,089
4,941
1,105
638
738
6,190

5,849
6,416
940

1,585
436
282
232

1,154

1,134

206,205
76,683
16,504

217,783
1,857
942
1,274
7,607
123,087

Security Description Value
(000)

Common Stocks (continued)
Consumer Staples Distribution & Retail (continued)

U.S. Foods Holding Corp.(a). . . .. ..... $ 6,592
Walgreens Boots Alliance, Inc. . . ... ... 445
Walmart, Inc.. . ................... 8,123
31,591
Containers & Packaging — 0.15%
AmcorPLC......... ... ... ...... 669
AptarGroup, Inc. . ................. 70
Avery Dennison Corp. . ............. 430
BallCorp........ ... ... . 605
Berry Global Group, Inc. . ........... 54
Crown Holdings, Inc. . . .. ........... 349
Graphic Packaging Holding Co. ... .... 61
International Paper Co............... 349
Packaging Corp. of America . ......... 902
Sealed AirCorp. . ................. 38
Silgan Holdings, Inc. .. ............. 27
Sonoco Products Co. . .............. 37
Westrock Co.. . ..o 312
3,903
Distributors — 0.05%
Genuine Parts Co. .. ............... 809
LKQCorp. . ..o 267
PoolCorp.. ... 289
1,365
Diversified Consumer Services — 0.01%
ADT,Inc. ....................... 12
Bright Horizons Family Solutions, Inc.(a) 48
Duolingo, Inc.(a) . .. ............... 59
Grand Canyon Education, Inc.(a). . . . . .. 32
H&R Block, Inc. . ................. 63
Service Corp. International . . . .. ...... 81
295
Diversified REITs — 0.20%
Empire State Realty Trust, Inc. . .. .. ... 1,934
Essential Properties Realty Trust, Inc. . . . 2,126
WP Carey, Inc.. . .................. 908
4,968
Diversified Telecommunication Services — 0.37%
AT&T,InC. .. ..o 4,162
Frontier Communications Parent, Inc.(a) . 49
Iridium Communications, Inc.. . ....... 25
Liberty Global Ltd., Class -A(a) . . .. ... 22
Liberty Global Ltd., Class - C(a) . . . . . . . 136
Verizon Communications, Inc.. . ... .. .. 5,076
9,470

See accompanying notes to financial statements.

Shares

21,713
21,098
538
7,613
27,136
16,962
11,841
19,671
21,089
41,980
32,631
382
55,759
8,525
1,514
72,695
856
41,202
36,787
27,970

243
6,821
9,570

14,980
6,492

459
1,642
1,253

494
2,721
1,147

73,060

28,518
440
690

3,192
1,318
993

18,865
357
226

2,944
4,122
183

Security Description Value
000
Common Stocks (continued)
Electric Utilities — 1.03%
Alliant Energy Corp. . .............. $ 1,106
American Electric Power Co., Inc.. . . ... 1,852
Avangrid, Inc. . ....... ... .. L 19
Constellation Energy Corp............ 1,525
Duke Energy Corp.. . . .............. 2,719
Edison International . . . ............. 1,218
Entergy Corp. . ............ ... 1,267
Evergy,Inc.................... ... 1,042
Eversource Energy. . ............... 1,197
ExelonCorp...........coviin.. 1,453
FirstEnergy Corp.. . .. .............. 1,248
IDACORP,Inc. ................... 36
NextEra Energy, Inc. ............... 3,948
NRG Energy, Inc.. . ................ 664
OGE Energy Corp.. . . .............. 54
PG&ECorp. . ....ooviiiiii i 1,269
Pinnacle West Capital Corp. .. ........ 65
PPLCoOrp. ... ... 1,139
The SouthernCo.. . ................ 2,853
Xcel Energy, Inc. . .. ............... 1,494
26,168

Electrical Equipment — 0.59%
Acuity Brands, Inc. .......... ... ... 59

AMETEK, Inc. ................... 1,137
Eaton Corp. PLC . . ................ 3,001
Emerson ElectricCo. . .............. 1,650
GE Vernova, Inc.(a) . . .............. 1,114
Generac Holdings, Inc.(a). . .......... 61
Hubbell,Inc. . .................... 599
nVent ElectricPLC. .. .............. 96
Regal Rexnord Corp. . .............. 67
Rockwell Automation, Inc. . . ......... 749
Sensata Technologies Holding PLC . . . .. 43
Vertiv Holdings Co., Class-A......... 6,324
14,900
Electronic Equipment, Instruments & Components
—0.26%
Amphenol Corp., Class-A . .......... 1,920
Arrow Electronics, Inc.(a). .. ......... 53
Avnet,Inc.. .............. ... .... 36
CDWCOrp. . . oo 715
Cognex Corp. .........covvunno... 62
Coherent Corp.(a) . ................ 72
Corning, Inc. . ....... ... ... ... ... 733
Crane NXT Co. ................... 22
IPG Photonics Corp.(a). . . . .......... 19
Jabil,Inc. . ...................... 320
Keysight Technologies, Inc.(a) ........ 563
Littelfuse,Inc. . . .................. 47
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Shares

520
5,029
1,151
6,038
1,197
1,254

36,994
25,184
2,968
43,587
3,316
554

11,472
4,780

159

148
355
73,984
141
21,351
178
11,187
2,851
1,116
4,693
43,950
64,956
57,539

1,678
10,479
36,644
13,187

5,594
7,820
358

100,980

58,498
6,131
4,998

34,676

Security Description

Common Stocks (continued)

Electronic Equipment, Instruments & Components

(continued)

TD SYNNEX Corp.. . ... ..
TE Connectivity Ltd. ...............
Teledyne Technologies, Inc.(a) . .......
Trimble, Inc.(a) .. .................
Vontier Corp.. . ... vovvvii
Zebra Technologies Corp.(a). . ... ... ..

Energy Equipment & Services — 0.17%
Baker Hughes Co. . ................
Halliburton Co. .. .................
NOV,Inc. .......................
Schlumberger N.V.. . ...............
TechnipFMCPLC . ................
Weatherford International PLC(a) . . . . ..

Entertainment — 1.45%

Electronic Arts, Inc. . . ..............

Liberty Media Corp.-Liberty Formula

One(@) ......covvvvennnn...

Liberty Media Corp.-Liberty Formula

One(@) ...........cvuii..
Liberty Media Corp.-Liberty Live(a) . . . .
Liberty Media Corp.-Liberty Live(a) . . . .
Live Nation Entertainment, Inc.(a). . . . . .
Madison Square Garden Sports Corp.(a). .
Netflix,Inc.(a). . ..................
Playtika Holding Corp.. ... ..........
ROBLOX Corp., Class-A(a) ... ......
Roku,Inc.(a) . ....................
Spotify Technology SA(a). . ..........
Take-Two Interactive Software, Inc.(a). . .
The Walt Disney Co. . ..............
TKO Group Holdings, Inc. . .. ........
Warner Bros. Discovery, Inc.(a). . . ... ..

Financial Services — 2.72%

Affirm Holdings, Inc.(a) . . .. .........
Apollo Global Management, Inc.. . .. ...
Berkshire Hathaway, Inc., Class - B(a). . .
Block, Inc.(a). . ... ..o
Corebridge Financial, Inc.. . .. ........
Equitable Holdings, Inc. . . .. .........
Euronet Worldwide, Inc.(a). . .........
Fidelity National Information Services, Inc.
Fiserv,Inc.(a). . ...................
Global Payments, Inc.. . .. ...........
Jack Henry & Associates, Inc.. . . ... ...
Mastercard, Inc., Class-A ...........
See accompanying notes to financial statements.

Value

(000)

60
756
447
337

46
388

6,596

1,301
850
56
2,057
87

68

4,419

1,599

343

51
1,237
14,907
851
163
319
37
7,609
8,718
593
830
15,298

23

Shares

2,240
24,337
860
383
2,823
8,804
703
62,269
738
330

22,390
9,406
25,657
42,721
1,213
1,421
345
27,341
34,002
497
22,159
88,513
17,932
42,979
353
409

2
8,081
11,023
48,316
19,470

10,224
665
88,735
1,588

154
83,616
55,419

2,004
5914

271
2,678

Security Description

Common Stocks (continued)

Financial Services (continued)

MGIC Investment Corp..............
PayPal Holdings, Inc.(a). . . ..........
Rocket Cos., Inc., Class - A(a). . . ... ...
Shift4 Payments, Inc., Class - A(a). . . . ..

The Western Union Co.
Toast, Inc., Class - A(a)
UWM Holdings Corp.
Visa, Inc., Class - A . .
Voya Financial, Inc. . .
WEX, Inc.(a).......

Food Products — 1.02

Y%

Archer-Daniels-Midland Co.. . ........

Bunge Global SA. . ..
Campbell Soup Co. . .
Conagra Brands, Inc. .

Darling Ingredients, Inc.(a). .. ........

Flowers Foods, Inc. . .
Freshpet, Inc.(a). . . . .
General Mills, Inc. . . .
Hormel Foods Corp.. .
Ingredion, Inc.. . . . ..
Kellanova . ........
Lamb Weston Holdings

McCormick & Co., Inc.

yInc.. .o

Mondelez International, Inc., Class - A. . .
Pilgrim's Pride Corp.(a) .............

Post Holdings, Inc.(a).
Seaboard Corp. . . . ..
The Hershey Co. . . ..
The J.M. Smucker Co.
The Kraft Heinz Co.. .
Tyson Foods, Inc., Clas;

Gas Utilities — 0.30%
Atmos Energy Corp.. .
National Fuel Gas Co.

S-A ...

Ground Transportation — 1.04%
Avis Budget Group, Inc. . ... .........
Canadian Pacific Kansas City Ltd., ADR .

Knight-Swift Transportation Holdings, Inc.

Landstar System, Inc. .
Lyft, Inc., Class - A(a)

Value
000

48
1,413
12
28
34
227

16,344
53
58

68,835

1,354
1,004
1,158
1,214
45
32
45
1,730
1,036
57
1,279
7,442
1,272
2,812
14
43

1,486
1,201
1,557
1,113

25,900

1,193
36
6,245
36

7,510

16
6,584
1,855
321
295
50

38
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Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Common Stocks (continued)

Ground Transportation (continued) Health Care Providers & Services (continued)
6,595 Norfolk Southern Corp. ............. $ 1,415 6,418 DaVita,Inc.(a). .. ................. $ 889
4,685 0ld Dominion Freight Line, Inc. . . . . . .. 827 6,897 Elevance Health, Inc. . . ............. 3,737
346 Ryder System,Inc.................. 43 743 Encompass Health Corp.. . ........... 64
201 Saja,Inc.(a)..............cooo.... 95 4,727 HCA Healthcare,Inc.. . ............. 1,518
410 Schneider National, Inc., Class - B. . . . . . 10 10,557 Henry Schein, Inc.(a) . .. ............ 677
147,332 Uber Technologies, Inc.(a) .. ......... 10,708 24,849 Humana,Inc...................... 9,284
2,225 U-HaulHolding Co................. 134 4,604  Labcorp Holdings, Inc.. .. ........... 937
68 U-Haul Holding Co.(a).............. 4 4,807 McKesson Corp. .. ................ 2,808

16,638  Union Pacific Corp. .. .............. 3,764 3,310 Molina Healthcare, Inc.(a) ........... 984

860 XPO,INC.(Q) .o v o eeveeeeea 91 893  Premier, Inc., Class-A.............. 17

26,250 8,228  Quest Diagnostics, Inc.. . ............ 1,127

LIS RIRCM,Inc.(a) ..........ccooo... 15

Health Care Equipment & Supplies — 1.48% 3,303 Solventum Corp.(a) . ............... 175

46,239 Abbott Laboratories . . . .. ... .. ...... 4,805 762 Tenet Healthcare Corp.(a). ... ........ 101

1,725 Align Technology, Inc.(a) . . . ... ...... 417 28,481 TheCignaGroup.................. 9,415

30,918 Baxter International, Inc. ... ......... 1,035 23,533  UnitedHealth Group, Inc. . . .......... 11,984

10,264 Becton Dickinson & Co.. ... ......... 2,399 1,957  Universal Health Services, Inc., Class - B. 362

132,225 Boston Scientific Corp.(a). . .. ........ 10,183 51,390

1,625 DENTSPLY SIRONA, Inc.. . ......... 40

9,235 Dexcom, Inc.(a). . ................. 1,047 Health Care REITs — 0.45%

14,434 Edwards Lifesciences Corp.(a) . .. .. ... 1,334 128,524 American Healthcare REIT, Inc. . ... ... 1,878
384 Enovis Corp.(a) . .................. 17 73,993 CareTrust REIT,Inc. ............... 1,857

1,234 Envista Holdings Corp.(a). . . ...... ... 21 2,876 Healthcare Realty Trust, Inc........... 47

13,635 GE HealthCare Technologies, Inc. . . . . . . 1,062 17,303 Healthpeak Properties, Inc.. . . ... ..... 339
897  Globus Medical, Inc.(a) . ............ 61 4,504  Medical Properties Trust, Inc. . . . ... ... 19

13,321 Hologic,Inc.(a) .. ... ... .. 989 1,881  Omega Healthcare Investors, Inc. . . . . .. 64

1,985 IDEXX Laboratories, Inc.(a). . ........ 967 17,131 Ventas,Inc....................... 878
217 Inspire Medical Systems, Inc.(a) . . . . . .. 29 61,371 Welltower, Inc.. . . ....oovvvuuinn.. 6,399
1,686 Tnsulet Corp.(a) ... ................ 340 11,481
8,467 Intuitive Surgical, Inc.(a) . ........... 3,767
360 Masimo Corp.(a) . .. .oooooee ... 45 Health Care Technology — 0.03%

38,525 MedtronicPLC ................... 3,032 881 Certara, Inc.(a). . .. ..o .. 12
270 Penumbra, Inc.(a). . ... ... 49 848 Doximity, Inc., Class - A(a). . ......... 24
403 QuidelOrtho Corp.(a). .. ............ 13 3,563  Veeva Systems, Inc., Class - A(a). . . . . . . 652

4242 ResMed,InC.............oooi.... 811 688
3,092 STERISPLC............cvvvnn... 679

8,361 Stryker Corp.. . ..ot 2,845 Hotel & Resort REITs — 0.07%
1,457 Teleflex,Inc. . .................... 306 17,107 Host Hotels & Resorts, Inc.. . .. ....... 308
4,804 The Cooper Cos., Inc.(a). . ........... 420 1,690  Park Hotels & Resorts, Inc.. . . ........ 25
7,717 Zimmer Biomet Holdings, Inc. . . ... ... 837 14,043 Ryman Hospitality Properties, Inc.. . . . . . 1,402
37,550 1,735

Health Care Providers & Services — 2.03% Hotels, Restaurants & Leisure — 1.61%

675  Acadia Healthcare Co., Inc.(a). . .. ... .. 46 10,539 Airbnb, Inc., Class-A(a) ............ 1,598
243 Amedisys, Inc.(a). ... .. ...l 22 1,994 Aramark .. ......... . ... . ....... 68
119,293 Brookdale Senior Living, Inc.(a) . . . . . . . 815 820 Booking Holdings, Inc.. ... .......... 3,248
14,285 Cardinal Health, Inc. . .............. 1,404 555 Boyd Gaming Corp. . ............... 31
4,282 Cencora,Inc.. . ................... 965 4,921 Caesars Entertainment, Inc.(a). . . ... ... 196

21,628 Centene COrp.(a) . . ..o vvveeevnnn... 1,434 24,539 Carnival Corp.(a). . . ..o voovenenn... 460
11 Chemed Corp. . ................... 60 579 Cava Group, Inc.(a) . . . ............. 54

43,174 CVSHealth Corp. ................. 2,550 33,100 Chipotle Mexican Grill, Inc.(a) . . . . . . . . 2,074

See accompanying notes to financial statements.
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Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Common Stocks (continued)
Hotels, Restaurants & Leisure (continued) Household Products (continued)
229 Choice Hotels International, Inc. . . . . . . . $ 27 28,615 Colgate-Palmolive Co. . . ............ $ 2,777
541  Churchill Downs, Inc.. . . ............ 76 14,970  Kimberly-Clark Corp.. . . ............ 2,069
3,806 Darden Restaurants, Inc.. . ... ........ 576 412 Reynolds Consumer Products, Inc. . . ... 12
1,743 Domino's Pizza,Inc.. . .. ............ 900 302 Spectrum Brands Holdings, Inc. . ...... 26
7,266  DoorDash, Inc., Class - A(a) . . ........ 790 9,544 The Clorox CO. .. ..o 1,302
10,204 DraftKings, Inc.(a). . .. ............. 390 61,785  The Procter & Gamble Co. .. ......... 10,190
703 Dutch Bros, Inc., Class -A(a) . ........ 29 17,955
3,035 Expedia Group, Inc.(a). .. ........... 382
39,134 Hilton Worldwide Holdings, Inc. . . . . . .. 8,538 Independent Power and Renewable Electricity Producers
6,004 Hyatt Hotels Corp., Class - A . ........ 913 —0.29%
8,657 Las Vegas Sands Corp. . .. ........... 383 968 Brookfield Renewable Corp., Class - A . . 27
693 Light & Wonder, Inc.(a) . . . . ...+ ... .. 73 261 Clearway Energy, Inc., Class-A . . . . . .. 6
9,143 Marriott International, Inc., Class - A. . . . 2,211 618 Clearway Energy, Inc., Class-C ... .... 15
284 Marriott Vacations Worldwide Corp. . . . . 25 16,297 The AES Corp. ................... 286
19,993 McDonald's Corp. .. ............... 5,094 80.957 Vistra Corp.................... _ 6962
5,797 MGM Resorts International(a). . . . . . . . . 257 7,29
3,172 Norwegian Cruise Line Holdings Ltd.(a) . 60
1,172 Penn Entertainment, Inc.(a). . ......... 23 Industrial Conglomerates — 0.64%
100,991  Planet Fitness, Inc., Class - A(a) ... .... 7,431 17322 3MCo. oo 1,770
5,744 Royal Caribbean Cruises Ltd.(a) . . . . . . . 916 67,475 General Electric Co.. . .............. 10,726
27,063 Starbucks COP. .+« v v veeeaen . 2,105 17,240 Honeywell International, Inc. ... ...... 3,682
505 Texas Roadhouse, Inc. . ... .......... 87 _ 16,178
1,293 The Wendy's Co. .. ................ 22
560 Travel + Leisure Co.. .. ............. 25 Industrial REITs — 0.48%
305 Vail Resorts, Inc. . ... .ooooooonnn. .. 55 2,173 Americold Realty Trust, Inc.. . ... ..... 55
226 Wingstop, Inc. .. .................. 96 11,642 EastGroup Properties, Inc. . ... ....... 1,981
635 Wyndham Hotels & Resorts, Inc.. . . . . . . 47 999 First Industrial Realty Trust, Inc.. ... ... 47
2,422 WynnResorts Ltd. . .. .............. 217 49,442 Plymouth Industrial REIT, Inc. . . ... ... 1,057
10,614 yum! Brands,Inc. .. ............... 1,406 78,897 Prologis, Inc.. . ................ ... 8,861
m 1,562  Rexford Industrial Realty, Inc.. . . . .. . .. 70
- 1,356  STAG Industrial, Inc. . . .. ........... 49
Household Durables — 0.67% 12,120
7,236 D.R.Horton, InC. . . . .. ..oovvnn.. .. 1,019
3,608 GarminLtd....................... 587 Insurance — 1.69%
1,009 Leggett & Platt, Inc.. . . ............. 12 19,678 Aflac,Tnc.. ..., 1,757
5931 Lennar Corp., Class -A. .. ........... 889 5,702 American Financial Group, Inc.. . . . . . .. 702
112 Lennar Corp., Class-B ............. 16 17,295  American International Group, Inc. . . . . . 1,284
399 Mohawk Industries, Inc.(a) . . . . . ... ... 45 6,221 AonPLC,Class-A ................ 1,827
2,863 Newell Brands, Inc. . . .. ....oooon. .. 18 14,940 - Arch Capital Group Ltd.(a). .. ........ 1,507
75 NVR,Inc.(a) .....ooovveenunnennin. 570 6,763 Arthur J. Gallagher & Co.. ........... 1,755
5,105 PulteGroup, InC.. . . oo veeeenn. .. 563 4,691 Assurant, InC. . ......oiiii 779
94,244 SharkNinja, Inc.. . . ..o\ v oo 7,083 437 Assured Guaranty Ltd. . . ............ 34
126,360  Tempur Sealy International, Inc. . . . . . .. 5,982 590 Axis Capital Holdings Ltd. . ... ....... 42
836 Toll Brothers, INC. . ..o vovvvenen.. 96 514 Brighthouse Financial, Inc.(a) . . .. ... .. 22
242 TopBuild Corp,(a) « .+ v veveen .. 93 7,962 Brown & Brown, Inc................ 711
404 Whirlpool COTp.. . .« oo eoeeeee .. 41 12,322 ChubbLtd. ...................... 3,143
17,014 6,704 Cincinnati Financial Corp. ........... 791
- 207 CNA Financial Corp. . .............. 10
Household Products — 0.71% 2,020  Erie Indemnity Co., Class -A . ........ 732
1,016 BJ's Wholesale Club Holdings, Inc.(a) . . . 89 2,750 Everest Group Ltd.................. 1,048
14,378  Church & Dwight Co., Inc.. . ......... 1,490 6,287  Fidelity National Financial, Inc. . .. . ... 310

See accompanying notes to financial statements.
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Shares

765
7,387
482
165
1,287
11,414
672
13,672
18,058
2,054
278
5,567
8,651
507
396
304
740
10,142
268
12,289
17,866
9,046
1,503
14,326
19
30,674

180,482
121,015
583
6,377
66,600
14,351
17,531
775
442
2,357

15,101
7,447
901
7,229
11,934

1,745
1,367
1,843

See accompanying notes to financial statements.

Security Description

Common Stocks (continued)

Insurance (continued)

First American Financial Corp. . . ......
Globe Life,Inc. . . .................
Kemper Corp. ....................
Kinsale Capital Group, Inc.. . .. .......
Lincoln National Corp.. .. ...........
LoewsCorp. . ....ovvvvvi...
Markel Group, Inc.(a). . .............
Marsh & McLennan Cos., Inc. ........
MetLife,Inc. . ....................
Old Republic International Corp.. . . . . ..
Primerica,Inc.. . ..................
Principal Financial Group, Inc. . . ... ...
Prudential Financial, Inc. ............
Reinsurance Group of America, Inc. . . . .

The Hartford Financial Services Group, Inc.
The Progressive Corp. .. ............
The Travelers Cos.,Inc. .............
UnumGroup . . ... ..
WR. Berkley Corp. ................
White Mountains Insurance Group Ltd. . .
Willis Towers Watson PLC . . . ... ... ..

Interactive Media & Services — 3.55%
Alphabet, Inc., Class-A.............
Alphabet, Inc.,Class-C.............
IAC,Inc.(@). .. ... oo
Match Group, Inc.(a) .. .............
Meta Platforms, Inc., Class -A .. ......
Pinterest, Inc., Class-A(a) . ... .......
Snap, Inc., Class-A(a). .. ...........
TripAdvisor, Inc.(a) ... .............
Trump Media Technology Group Corp.(a)
Zoomlnfo Technologies, Inc.(a). . . ... ..

IT Services — 0.88%

Accenture PLC,Class-A . ...........
Akamai Technologies, Inc.(a) . ........
AmdocsLtd. . ....................

Cloudflare, Inc., Class - A(a). . ........
Cognizant Technology Solutions Corp.,
Class-A...... ...,

DXC Technology Co.(a). . ...........
EPAM Systems, Inc.(a). . . ...........
Gartner, Inc.(a) ...................

Value

(000)

41
608
29
64
40
853
1,059
2,881
1,267
63
66
437
1,014
104
89
43
43
1,619
34
1,235
3,711
1,839
77
1,125
35
8,041

42,871

32,876
22,196
27

194
33,580
633
291
14

14

30

89,855

4,582
671
71
599

811

33
257
827

26

Shares

309
52,909
26,043

1,741
1,734
3,830
7,296
4,067
2,107

548
92
996
2,666
417
654

698
6,990
16,456
518
486
3,813
813
1,221

16,529
672
3,884
4,353
176
515
1,668
1,263
3,015
750
20,648
1,441
1,746

471
699
12,367
21,642
357

Security Description

Common Stocks (continued)

IT Services (continued)

Globant SA(a) . ...................
GoDaddy, Inc., Class - A(a). . . ........
International Business Machines Corp.. . .
Kyndryl Holdings, Inc.(a). . ... .......
MongoDB, Inc.(a) .. ...............
Okta,Inc.(a) .....................
Snowflake, Inc., Class - A(a). . ........
Twilio, Inc., Class-A(@). .. ..........
VeriSign, Inc.(a). . . ................

Leisure Products — 0.01%

Brunswick Corp. .. ................
Empire Resorts, Inc.(a). .. ...........
Hasbro,Inc.. . ....................
Mattel, Inc.(a) .. ..................
Polaris,Inc.. . ....................
YETI Holdings, Inc.(a). . . ...........

Life Sciences Tools & Services — 0.84%
10X Genomics, Inc., Class - A(a). . . . ...
Agilent Technologies, Inc.. . . .........
Avantor,Inc.(a) .. ........... ...
Azenta,Inc.(a)....................
Bio-Rad Laboratories, Inc., Class - A(a). .
Bio-Techne Corp.. . .. ..............

Bruker Corp. . ...t
Charles River Laboratories International,

Danaher Corp. . ...................
Fortrea Holdings, Inc.(a). . ... ........
Mumina, Inc.(a). .. ................
IQVIA Holdings, Inc.(a). . . ..........
Medpace Holdings, Inc.(a) .. .........
Mettler-Toledo International, Inc.(a) . . . .
QIAGENN.V.(@). . ...
Repligen Corp.(a). . ... oovvvio
Revvity,Inc. .....................
Sotera Health Co.(a). .. .............
Thermo Fisher Scientific, Inc. . .. ......
Waters Corp.(a) . . ..o vove e
West Pharmaceutical Services, Inc. . . . ..

Machinery — 0.86%

AGCOCorp. . ...covviiiiii
Allison Transmission Holdings, Inc. . . ..
Caterpillar, Inc. . ............ ... ...
CNH Industrial N.V.. .. ... ... oL
Crane Co. .......... ... ... ......

Value
000

55
7,393
4,503

46

433
359
986
23]
375

22,232

40

58
43
33
25
199

14
906
349

27
132
274

52

252
4,129
16
405
921
72
720
69
159
316

11,419
418
575

21,234

46

53
4,119
219
52
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Shares

4,245
7,066
921
3,291
430
987
8,290
1,263
4,093
2,991
8,141
9,669
633
425
1,344
498
11,977
15,923
3,078
4,006
214
2,425
3,714
406
464
5,752
4247
5,712

453

2,962
103,796
20,871
18,891
132
2,550
569
1,174
8,987
897
258
7,394
70
13,529
149,181
9,243
1,232

Security Description

Common Stocks (continued)
Machinery (continued)

Cummins,Inc.. ...................
Deere & Co. .. ..o
Donaldson Co.,Inc. . ...............
DoverCorp.. . ...
EsabCorp.. .. ...
Flowserve Corp.. . . ... ovvv ...
Fortive Corp.. . .........o oL
Gates Industrial Corp. PLC(a). .. ... ...
Graco,Inc. . .....................
IDEXCorp.. ....covviii i
Illinois Tool Works, Inc. . . . ..........
Ingersoll Rand, Inc. . . ..............
ITT,Inc. . ....... ... .. .. ... ......
Lincoln Electric Holdings, Inc. . .. ... ..
Nordson Corp.. . ...,
Oshkosh Corp.. ...................
Otis Worldwide Corp.. . .. ...........
PACCAR,Inc.....................
Parker-Hannifin Corp. . .............
PentairPLC. . ........ ... ... ......
RBC Bearings, Inc.(a) . .............
Snap-on,Inc............ ... ... ...
Stanley Black & Decker, Inc. . ........
The Middleby Corp.(a). . ............
The TimkenCo....................
The ToroCo. . ...
Westinghouse Air Brake Technologies Corp.
Xylem,Inc. . ......... .. .. .. ...

Marine Transportation — 0.00%
Kirby Corp.(8). . . oo

Media — 0.37%

Charter Communications, Inc., Class - A(a)
Comcast Corp., Class-A . ...........
Fox Corp.,Class-A................
Fox Corp.,Class-B................
Liberty Broadband Corp., Class - A(a) . . .
Liberty Broadband Corp., Class - C(a) . . .
Liberty Media Corp.-Liberty SiriusXM(a)
Liberty Media Corp.-Liberty SiriusXM(a)
News Corp., Class-A. . .............
News Corp.,Class-B ..............
Nexstar Media Group, Inc. ... ........
Omnicom Group, Inc.. . .............
Paramount Global, Class-A . .........
Paramount Global, Class-B..........
Sirius XM Holdings, Inc.” .. .........
The Interpublic Group of Cos., Inc. . . . . .
The New York Times Co., Class - A. . . ..

See accompanying notes to financial statements.

Value

(000)

1,176
2,639
66
594
41
47
614
20
325
602
1,930
879
82
80
312
54
1,152
1,639
1,557
307
58
634
296
50
37
537
672
775

21,664

54

886
4,066
717
605

140

26
247
25
43
664

140
422
269

63

27

Shares

10,624

1,341
947
11,821
34,485
785
47,255
5,850
2,096
497
654
3,621
1,703

5,308
11,785
3,639
2,215

17,121
38,886
21,127
17,496
35,685
12,106
35,754
21,609
23,937
17,806

3,901
3,570
1,145
788
881
39,881
1,338

2,550

Security Description

Common Stocks (continued)
Media (continued)
The Trade Desk, Inc., Class - A(a). . . . ..

Metals & Mining — 0.24%

AlcoaCorp.. . .o ovviii
ATLInc.(a) ... ooov e
Cleveland-Cliffs, Inc.(a) . . ... ........
Freeport-McMoRan, Inc. . ...........
MP Materials Corp.(a) .. ............
NewmontCorp. . ..................
NucorCorp.. . .. oovvivii ..
Reliance,Inc.. .. ..................
Royal Gold, Inc.. . .. ...............
Southern Copper Corp.. .. ...........
Steel Dynamics, Inc.. . ... ...........
United States Steel Corp. .. ..........

Value
000

1,037

9,371

53

53
182
1,676
10
1,979
925
599
62

70
469
64
6,142

Mortgage Real Estate Investment Trusts (REITs)

—0.01%

AGNC Investment Corp. . ...........
Annaly Capital Management, Inc. . . . . ..
Rithm Capital Corp.. . ..............
Starwood Property Trust, Inc. . ... .....

Multi-Utilities — 0.56%

AmerenCorp. .......... ...
CenterPoint Energy, Inc.. . . ..........
CMS Energy Corp.. . . ..o oo vvnn ..
Consolidated Edison, Inc. . . .. ........
Dominion Energy, Inc. .. ............
DTEEnergy Co. ..................
NiSource,Inc. . . ..................
Public Service Enterprise Group, Inc.. . . .

Cousins Properties, Inc. . ............
Highwoods Properties, Inc.. ... ... ....
Kilroy Realty Corp. .. ..............
SL Green Realty Corp. ... ...........
Vornado Realty Trust . ..............

Oil, Gas & Consumable Fuels — 1.88%
Antero Midstream Corp.. . ...........

51
224
40
42
357

1,217
1,204
1,258
1,564
1,748
1,344
1,031
1,593
1,821
1,397

14,177

457
220
27

21
27
2,258
35

3,045

38



HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description

Common Stocks (continued)

0Oil, Gas & Consumable Fuels (continued)
2,151  Antero Resources Corp.(a) ... ........
8916 APACorp............ccouiiiii...
9,652 Cheniere Energy, Inc.. . .............
6,582 Chesapeake Energy Corp.............
45,859 ChevronCorp.....................
1,455 Chord Energy Corp. . .. .............
767 Civitas Resources, Inc. . . . .. .........
32,623 ConocoPhillips ...................
35,689 Coterra Energy,Inc.................
15,211 Devon Energy Corp.. . ..............
5,299  Diamondback Energy, Inc. .. .........
735 DT Midstream, Inc. .. ..............
17,673 EOG Resources, Inc. . ..............
10,005 EQTCorp.......oovvvvan...
113,351 Exxon Mobil Corp. ................
6,627 HessCorp.. ... .oovvvieeennn. ..
11,749 HF Sinclair Corp.. .. ...............
76,732 Kinder Morgan, Inc.. . .. ............
14,590 Marathon Oil Corp. ... .............
11,074  Marathon Petroleum Corp. . ..........
902 Matador Resources Co.. . . ...........
418 New Fortress Energy, Inc.. . . .........
19,959 Occidental Petroleum Corp. . .........
13,957 ONEOK,InC..........covvvvunn...
6,249 Ovintiv,Inc. .. ...
4,823 Permian Resources Corp. . . ..........
14,027 Phillips 66. . .. ... cooeeee ...
1,786 Range Resources Corp.. . . ...........
8,345 Southwestern Energy Co.(a) . ... ......
5,065 Targa Resources Corp. . .............
810  Texas Pacific Land Corp. . ...........
44,024 The Williams Cos., Inc. . ............
11,098 Valero Energy Corp.. ...............
701 Viper Energy, Inc. .................

Paper & Forest Products — 0.00%
485 Louisiana-Pacific Corp. .............

Passenger Airlines — 0.03%

949 Alaska Air Group, Inc.(a) . . ..........
4,899 American Airlines Group, Inc.(a). . . . . ..
7,419 Delta Air Lines, Inc.. ... ............
7,280  Southwest Airlines Co...............
2,474  United Airlines Holdings, Inc.(a). . . . . ..

Personal Care Products — 0.10%
1,000 BellRing Brands, Inc.(a). . ...........
2,894 Coty, Inc., Class-A@) . .............
406 e lf Beauty,Inc.(a) ................

See accompanying notes to financial statements.

Value

(000)

70
262
1,687
541
7,174
243
53
3,731
952
721
1,061
52
2,224
370
13,051
978
626
1,524
419
1,920
54

1,258
1,138
293
78
1,980
60
56
653
595
1,871
1,740
26

47,508

40

38
56
351
209
120
774

57
29
86

28

Shares

91,732
5,483

69,545
4262
3,702

20,635
790

61
5,190
63,913
67,943
1,927
1,019
165,668
30,671
65,212
11,015

883,861
10,706
7,748
3310
171
3,580
322
3,476
1,907
2,912
256
1,353
3,989
103,601
8,415
381
351
7,732
1,259
461
993
802
417
5,376
89,102
4,999

Security Description

Common Stocks (continued)

Personal Care Prod

ucts (continued)

Kenvue,Inc. . ................. ...
The Estee Lauder Cos., Inc. . .........

Pharmaceuticals —

1.91%

Bristol-Myers Squibb Co.. . ..........
Catalent, Inc.(a). .. ................

Elanco Animal Healt

h,Inc.(a).........

EliLilly &Co.. .. ... oo
Intra-Cellular Therapies, Inc.(a). . . .. ...
Jazz Pharmaceuticals PLC(a) .........
Jazz Pharmaceuticals PLC(a) .........
Johnson & Johnson . ...............
Merck & Co.,Inc. . ................
Organon & Co. . ...,
Perrigo Co. PLC .. ................
Pfizer,Inc.. ......................
Royalty Pharma PLC, Class-A. .. ... ..
Viatris,Inc. . . ....................

Zoetis,Inc. . .......... ... .. .....

Professional Services — 1.19%
Alight, Inc., Class-A(a). .. ..........

Automatic Data Proc

essing, Inc. .. ... ..

Booz Allen Hamilton Holding Corp. . . . .
Broadridge Financial Solutions, Inc. . . ..
CACI International, Inc., Class - A(a) . . .
Clarivate PLC(a) . .. ...............
Concentrix Corp. . . ..o voovvvnnen..
Dayforce, Inc.(a) .. ................
Dun & Bradstreet Holdings, Inc. . . .. ...
Equifax,Inc. . ....................
FTI Consulting, Inc.(a). . .. ..........
GenpactLtd. .....................
Jacobs Solutions, Inc.. .. ............

Leidos Holdings, Inc

ManpowerGroup, Inc. . .............
Parsons Corp.(a) . .................
Paychex,Inc.. ................. ...

Paycom Software, In
Paycor HCM, Inc.(a)

Coviiii i

Paylocity Holding Corp.(a). . .........
Robert Half, Inc. .. ................

Science Applications

International Corp. .

SS&C Technologies Holdings, Inc. . . . ..
TransUnion . .....................

Verisk Analytics, Inc

Value
000

1,667
584

2,423

2,888
239

53
18,683
54

554
9,341
8,412

40
26
4,636

809

693
1,909

48,344

6,523
2,556
1,192
652
74
20
20
172
18
706
55
44
556
6,645
1,228
27
29
917
180

131
51
49

337

6,607
1,348

30,143



HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description Value Shares Security Description Value
(000) 000
Common Stocks (continued) Common Stocks (continued)
Real Estate Management & Development — 0.13% Semiconductors & Semiconductor Equipment (continued)
17,118 CBRE Group, Inc., Class - A(a). . . . . . .. $ 1,526 592 GLOBALFOUNDRIES, Inc.(a) ....... $ 30
23,432 Corp. Inmobiliaria Vesta Sab de CV, ADR 703 101,698 Intel Corp.........cvvvvvunennnnn. 3,149
9,673  CoStar Group, Inc.(a). . ............. 717 3254 KLACOIp. ..o 2,683

254 Howard Hughes Holdings, Inc.(a) . . . . . . 16 3,151 Lam Research Corp................. 3,356

362 Jones Lang LaSalle, Inc.(a). . ... ...... 74 3,250 Lattice Semiconductor Corp.(a). . . . . . . . 189

427  zillow Group, Inc., Class - A(a). . . . . ... 19 428 MACOM Technology Solutions Holdings,

3,506 Zillow Group, Inc., Class - C(a). . . . . . .. 163 Inc.(a). oo 43

3218 20,623 Marvell Technology, Inc. ............ 1,441

12,901 Microchip Technology, Inc.. . ......... 1,181

Residential REITs — 0.83% 79,23? Micron Technology, Inc.. . .. ......... 10,435

76,511  American Homes 4 Rent, Class - A . . . . . 2,842 1157 MKS l‘nst.ruments, Ine... .

22,604  AvalonBay Communities, Inc.. . .. .. ... 4,678 661,631 Monolithic Power Systems, Inc. ....... 950

6,612 Camden Property Trust. . . ........... 721 ’ NVIDIA Corp """"""""""" 81,739

15,856 Centerspace ...................... 1,072 lg’;z; NXP Ser.mconductors NV 1,123

11,912 Equity LifeStyle Properties, Inc. . . . . . .. 776 ’376 ON Semlcom'iuctor Comp.(@) .......... 702

37,204 Equity Residential . ... ............. 2,580 2308 Onto Innovation, Inc.(a) . . . .......... 83

15,647 Essex Property Trust, Inc.. . .......... 4,259 26’758 Qorvo, Inc.(a) ... 268

68,784 Independence Realty Trust, Inc.. . . .. ... 1,289 ’ QUALCOMM, Inc. ... 5,330

20,893 TInvitation Homes, Inc. .............. 750 3,892 Skyworks Solutions, Inc. ... ... A 414

5,434 Mid-America Apartment Communities, Inc. 775 43413 Talwalrj tgerill;(l){nductor Manufacturing Co. 7546
5,556 Sun Communities, Inc. . . . ... ........ 669 ooy ’

14.684 UDR. I 504 3,605 Teradyne,Inc. .................... 534

’ PG - W 21,789  Texas Instruments, Inc.. . .. .......... 4,239

—_— 353 Universal Display Corp. . . ........... 74

934 Wolfspeed, Inc.(a) . ................ 21

Retail REITs — 0.54% 179.661

73,820  Acadia Realty Trust . ............... 1,323 —

758
45108 ggree Re:lty Corp(.} - I ........... 1 1411? Software — 7.00%

609 rixmor Property Giroup, Inc. . ... . . ’ 24,662 Adobe, INC.(2) -+ v v oee e 13,700
Lot F e?deral Realty Investment Trust . ... ... 61 2,053 ANSYS, Inc.(a). ... ..ooooone 660
4 6, 418 EECSOTF;?II?ICCOW """"""""" iig 169  Appfolio, Inc., Class -A(a) . .. ........ 41

1’373 REIT.I O e s 5,026 AppLovin Corp., Class - A(a) . .. ... ... 419
28,014 Philli Ed', nc;g.L C : I """"""" ol6 1,677  Aspen Technology, Inc.(a). . .......... 333
L1 & ! llpsl 1son p 05 MG Lo 3,789 Atlassian Corp., Class - A(a). . .. ...... 671

6536 Rea . né’Ome grp """""""" o 5128 Autodesk, Inc.(a) . . .o oo v 1,269
30’514 Sf:gencI})f entersG orp- .I """"""" 1633 3,587 Bentley Systems, Inc., Class-B .. ... .. 177
p 6’8 81 Tlmon Iroperty roup, M. - 1,814 775 BILL Holdings, Inc.(a) . . . ........... 41
32’541 Tz}ilng;[r, nc.. hC """""""""" ’502 6,524 Cadence Design Systems, Inc.(a). . . . . . . 2,008

’ € MACMENLO. v — e 2,596 CCC Intelligent Solutions Holdings, Inc.(a) 29

_— 5,312 Confluent, Inc., Class -A(a) . ......... 157
. . . . 1,665  Corpay, Inc.(a). . .................. 443
$0.977 Semlconducfors & Sf:mlconductor Equipment — 7.09% 5411 Crowdstrike Holdings, Inc., Class - A(a) . 2,074

,503 Advanced Mlcro Devices, Inc.(a). . . . . .. 13,135 6,691 Datadog, Inc., Class-A@) ........... 868

ses Allegro MicroSystems, Inc.(a). . . ... ... 14 4918 DocuSign, InC.(a). - -+ oo oo oo 263
11.899 Amkor Tech'nology, Ine... 35 449 Dolby Laboratories, Inc., Class - A . . . .. 36
51,016 Anal(.)g Dev1ce‘s, Inc. ............... 2,716 1,050 DoubleVerify Holdings, Inc.(a) . . . .. ... 20

B Applied Materials, Inc.. . ............ 12,038 1,978 Dropbox, Inc., Class - A(a) . . . .. ... .. 44
15,370 Broadcom, Inc. . ... ......ouuuuo... 24,677 6.535

416 ) s Dynatrace, Inc.(a) ................. 293

1300 Cirrus Logic, Inc.(a). . ..........v 53 615 Elastic N.V.(@) . o oo oo 70

> Enphas'e Energy,Inc.(a) ............. 329 588  Fair Isaac Corp.(a) . . ..o 875

3,671 Entegris,Inc...................... 497 531

2513 Five9,Inc.(a). .. ... 23

12 First Solar, Inc.(a) - ...t 567 15,528  Fortinet, Inc.(a) . .. .. .............. 936

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares Security Description
Common Stocks (continued)
Software (continued)
33,027 Gen Digital,Inc. ..................
663  Gitlab, Inc., Class-A(a). . ...........
622 Guidewire Software, Inc.(a) . .........
701 HashiCorp, Inc., Class - A(a). . ........
1,124 HubSpot,Inc.(a) ..................
279 Informatica, Inc., Class -A(a) . ........
6,660 Intuit, InC.. . ....oovreee.
1,505  Manhattan Associates, Inc.(a) . ........
188,186 Microsoft Corp. . .. ................
376 MicroStrategy, Inc.(a). . . . ...........
528 nCino,Inc.(a) ........coovuuneo...
1,858 Nutanix, Inc., Class - A(a). . ..........
94,510 Oracle COIp. . ...vvvvveeen. ..
46,419  Palantir Technologies, Inc., Class - A(a). .
7,606  Palo Alto Networks, Inc.(a). . ... ......
314 Pegasystems,Inc.. .................
808  Procore Technologies, Inc.(a) . ........
2,877 PTC,INC.A). + .+ v veeeeeeeeeee e
646 RingCentral, Inc., Class - A(a). . ... .. ..
15,963  Roper Technologies, Inc.. . . . .........
46,483  Salesforce, Inc. .. .................
3,178  Samsara, Inc., Class -A(a) . ..........
1,746  SentinelOne, Inc., Class - A(a) . .......
13,783 ServiceNow, Inc.(a) . .. .............
964  Smartsheet, Inc., Class -A(a) .........
3,658 Synopsys, Inc.(a)..................

776 Teradata Corp.(a). . ................
1,028 Tyler Technologies, Inc.(a) . . .........
9,971 UiPath, Inc., Class-A@) ............
6,728  Unity Software, Inc.(a). . .. ..........

31,946  Workday, Inc., Class - A(a) . . .........
6,062 Zoom Video Communications, Inc., Class -

A@) .o

2,174 Zscaler,Inc.(a). . ... ..o

Specialized REITs — 1.25%

16,576  American Tower Corp. . .. ...........
14,082 Crown Castle,Inc. . . ...............
35456 CubeSmart ......................
31,337 Digital Realty Trust, Inc.. . . ..........
561 EPR Properties ...................
8,975 Equinix,Inc. .....................
26,046 Extra Space Storage, Inc. .. ..........
16,600 Gaming and Leisure Properties, Inc. . . . .
33,473 Tron Mountain, Inc. .. ..............
11,649 Lamar Advertising Co., Class - A. . . . . ..
603 National Storage Affiliates Trust . . .. ...
5,565 Public Storage . . ... .......... ... ..
1,105 Rayonier,Tnc. ....................
3,791 SBA Communications Corp. . . .. ......

See accompanying notes to financial statements.

Value

(000)

825

18
8,997
11,951
107
37
10,843
42
2,177
27
517
126
109
7,142

359
417

177,151

3,222
1,375
1,602
4,764
24
6,791
4,047
751
2,999
1,392
25
1,601
32
745

Shares

59,216
17,147

449
230
628
5,225
4,902
1,561
3,783
810
1,408
414
783
2,036
206
13,759
149
2,100
152
123
8,026
1,475
23,762
98,593
3,245
1,137
1,302
644
1,527

386,471
6,174
30,712
23,424
4,900
7,170
3,338
1,240
7,932

930
227
930
283

Security Description Value
000
Common Stocks (continued)
Specialized REITs (continued)
VICI Properties, Inc. . .............. $ 1,696
Weyerhaeuser Co. .. ............... 487
31,553
Specialty Retail — 1.23%
Advance Auto Parts, Inc. .. .......... 28
AutoNation, Inc.(a) ................ 37
AutoZone, Inc.(a). .. ............... 1,861
Bath & Body Works, Inc. . ........... 204
Best Buy Co., Inc. ................. 413
Burlington Stores, Inc.(a) . . .......... 374
CarMax, Inc.(a) . .. ... 278
Carvana Co.(a). . . ... voviv . 104
Dick's Sporting Goods, Inc.. . .. ....... 303
Five Below, Inc.(a). . . .............. 45
Floor & Decor Holdings, Inc., Class - A(a) 78
GameStop Corp., Class-A(a)......... 50
Lithia Motors, Inc. . . . .............. 52
Lowe'sCos.,Inc. . ................. 3,033
Murphy USA, Inc. . ................ 70
O'Reilly Automotive, Inc.(a) . . ........ 2,218
Penske Automotive Group, Inc.. . ... ... 23
RH(@).......oooiiii i 30
Ross Stores, Inc. . ................. 1,166
The Gap,Inc.. . ................... 35
The Home Depot, Inc. . ............. 8,180
The TIX Cos.,Inc.................. 10,856
Tractor Supply Co.. ................ 876
Ulta Beauty, Inc.(a) ................ 439
Valvoline, Inc.(a) . . . ............... 56
Wayfair, Inc., Class - A(a). ... ........ 34
Williams-Sonoma, Inc.. . ............ 431
31,274

Technology Hardware, Storage & Peripherals — 3.43%

Apple,Inc. . ... ... .. . L 81,400
Dell Technologies, Inc., Class-C ... ... 851
Hewlett Packard Enterprise Co.. . ... ... 650
HPInc.......... ... ... ... .. ... 820
NetApp,Inc. . .................... 631
Pure Storage, Inc., Class-A(a) . ....... 460
Seagate Technology Holdings PLC . . . .. 345
Super Micro Computer, Inc.(a) . ....... 1,016
Western Digital Corp.(a). ... ......... 601
86,774
Textiles, Apparel & Luxury Goods — 0.16%
Amer Sports, Inc.(a). . .............. 12
Birkenstock Holding PLC(a). . ........ 12
Capri Holdings Ltd.(a) . .. ........... 31
Carter's,Inc. . ..........c.oovin.... 18



HC CAPITAL TRUST

The Institutional U.S. Equity Portfolio

Portfolio of Investments (continued) — June 30, 2024

Shares

273
459
611

2,792

29,001
478
307

1,015
1,791
1,429
1,440
2,652

41,229
112,779

72,757
788
110,271
16,593
4,866
350
337
1,615
1,385
827
338

8,713
20,492

16,274

338

See accompanying notes to financial statements.

Security Description

Common Stocks (continued)

Textiles, Apparel & Luxury Goods (continued)

Columbia Sportswear Co.. ... ........
Crocs,Inc.(a). . ...
Deckers Outdoor Corp.(a). .. .........
Lululemon Athletica, Inc.(a) . . ... ... ..
NIKE, Inc.,Class-B . ..............
PVHCorp. .......... .. ... ... ....
Ralph Lauren Corp. . .. .............
Skechers USA, Inc., Class - A(a).......
Tapestry, Inc.. .. ..................
Under Armour, Inc., Class - A(a) . . ... ..

Tobacco — 0.53%
Altria Group, Inc.. . . ...............
Philip Morris International, Inc.. . . . .. ..

Trading Companies & Distributors — 0.67%

AerCap Holdings N.V. ... ...........
AirLease Corp....................
Core & Main, Inc., Class - A(a). .......
Fastenal Co.............. ... ......
FergusonPLC ....................
MSC Industrial Direct Co., Inc.........
SiteOne Landscape Supply, Inc.(a). . . . ..
United Rentals, Inc. . ...............
W.W. Grainger, Inc. . .. .............
Watsco, Inc.. . ....................
WESCO International, Inc. . . . ........

Water Utilities — 0.07%
American Water Works Co., Inc. . . .. ...
Essential Utilities, Inc. . . ............

Wireless Telecommunication Services — 0.11%
2,867

T-Mobile US, Inc. .................

Total Common Stocks. . ............

Contingent Right — 0.00%

Diversified Telecommunication Services — 0.00%

Mirati Therapeutics CVR, 01/01/26(a) . . .

Total Contingent Right.............

Value

(000)

22

67
592
833
2,184
51

54

70

77

36

4,078

1,878
11,428

13,306

6,780
37
5,397
1,042
942
28

41
1,045
1,249
384
54

16,999

1,126
764

1,890

1,778,782

31

Shares Security Description Value
000

Investment Companies — 28.70%
Domestic Equity Funds — 17.74%

1,611,576 Invesco S&P 500 Low Volatility ETF. ...  § 104,672
267,610 iShares Core S&P 500 ETF. .......... 146,445
211,260 iShares Core S&P Total U.S. Stock Market

ETF .ot 25,093

7,640 iShares Russell 1000 ETF............ 2,273
291,610 Vanguard S&P SO0ETF ............. 145,844
93,660 Vanguard Total Stock Market ETF. . . . .. 25,055
449,382

International Equity Funds — 7.87%

2,057,800 Vanguard FTSE Developed Markets ETF . 101,696
1,458,500 Vanguard FTSE Europe ETF. .. ....... 97,384
199,080

Money Market Funds — 3.09%
412,219 Federated Hermes Treasury Obligations
Fund, Institutional Shares, 5.17%"\(b) 412
77,930,759 State Street Institutional Treasury Plus
Money Market Fund, Trust Class,

520%(b). . ... 77,930
78,342
Total Investment Companies. . ....... 726,804

Purchased Options on Futures — 0.00%
Total Purchased Options on Futures. . . 93

Total Investments (cost $1,719,837) —

98.94%. ..ttt 2,505,679
Other assets in excess of liabilities —
1.06%. oo vvviiiiii i 26,729
Net Assets - 100.00% $ 2,532,408
Amounts designated as "—" are $0 or have been rounded to $0.
" All or part of this security was on loan as of June 30, 2024.
A Purchased with cash collateral held from securities lending. The value

of the collateral could include collateral held for securities that were
sold on or before June 30, 2024.

(a) Represents non-income producing security.

(b) Annualized 7-day yield as of period-end.

ADR—American Depositary Receipt
ETF—Exchange-Traded Fund
REIT—Real Estate Investment Trust
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Portfolio of Investments (continued) — June 30, 2024

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024.
Parametric  Wellington Monashee
Mellon Portfolio Management Investment
L X X Investments  Associates, Company, Rumbline Management
The Institutional U.S. Equity Portfolio Corporation LLC LLC Advisers LLC Total
CommOn StOCKS .......cucuiiiiiiiiiiiieicicieeciee e 52.28% — 2.79% 15.17% — 70.24%
Contingent Right..........coooiiiiiiiiiiiiicce e — — — 0.00 — 0.00%
Investment Companies 0.01% 14.77% 0.04% 0.13% 13.75% 28.70%
Options on Futures — 0.00% — — 0.00% 0.00%
Other Assets (Liabilities) .......ccoeueueueueuereirierereiereieieieieierereeeveenenens 0.08% 0.16% 0.02% -0.01% 0.79% 1.06%
TOtal NEt ASSELS......cueuiieeeiiieieieireietree ettt eene s 52.37% 14.93% 2.85% 15.31% 14.54% 100.00

Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
E-Mini S&P 500 Future . . ............ ... ... ..... 415 9/20/24 $ 114,569 $ 385
Russell 2000 Mini Index Future . .................. 19 9/20/24 1,962 43
$ 116,531 $ 428
The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.
Futures Contracts Sold*
Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
E-Mini S&P 500 Future ... ........ ... ... ........ 49 9/20/24 $ 13,528 $ (46)
$ 13,528 $ (46)
Total Unrealized Appreciation. . . .................. $ 428
Total Unrealized Depreciation. . ... ................ (46)
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 382
* Cash has been pledged as collateral for futures contracts held by the Portfolio.

See accompanying notes to financial statements.
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Options on Futures Contracts

Exchange-traded options on futures contacts written as of June 30, 2024 were as follows:

Notional
Number of  Amount Exercise =~ Expiration Value

Description Put/Call Contracts (000) Price Date (000)

E-Mini S&P 500 Future Option. . ........... Put 17 8 4,718 $ 5,550.00 7/1924  § (50)
E-Mini S&P 500 Future Option. . ........... Put 16 4,400 5,550.00 7/31/24 (34)
E-Mini S&P 500 Future Option. . . .......... Put 19 5,249 5,550.00 7/31/24 (52)
E-Mini S&P 500 Future Option. . .. ......... Call 10 5,330 5,330.00 7/12/24 (178)
E-Mini S&P 500 Future Option. . ........... Call 16 4,560 5,700.00 7/31/24 ®)
E-Mini S&P 500 Future Option. . .. ......... Call 50 13,812 5,525.00 9/2/24 (269)
E-Mini S&P 500 Future Option. . ... ........ Call 25 6,988 5,590.00 9/20/24 (103)
E-Mini S&P 500 Future Option. . .. ......... Put 20 5,530 5,530.00 7/19/24 (57)
E-Mini S&P 500 Future Option. . ........... Put 42 9,765 4,650.00 7/19/24 2)
E-Mini S&P 500 Future Option. . . .......... Put 29 13,427 4,630.00 7/19/24 2)
E-Mini S&P 500 Future Option. . ........... Put 19 5,244 5,520.00 7/19/24 (50)
E-Mini S&P 500 Future Option. . . .......... Put 15 6,960 4,640.00 7/19/24 1)
E-Mini S&P 500 Future Option. . .. ......... Put 28 13,020 4,650.00 7/19/24 3)
E-Mini S&P 500 Future Option. . ........... Put 26 12,155 4,675.00 7/19/24 3)
E-Mini S&P 500 Future Option. . . .......... Put 29 13,630 4,700.00 7/19/24 3)
E-Mini S&P 500 Future Option. . ... ........ Put 65 14,949 4,600.00 7/19/24 3)
E-Mini S&P 500 Future Option. . .. ......... Put 27 6,143 4,550.00 7/19/24 1)
E-Mini S&P 500 Future Option. . ........... Put 14 6,475 4,625.00 7/19/24 (1)
E-Mini S&P 500 Future Option. . .. ......... Put 10 4,550 4,550.00 7/19/24 1)
E-Mini S&P 500 Future Option. . ........... Put 17 4,718 5,550.00 7/19/24 (57)
E-Mini S&P 500 Future Option. . . .......... Put 18 4,973 5,525.00 7/19/24 (49)
E-Mini S&P 500 Future Option. . .. ......... Put 82 18,449 4,500.00 7/19/24 3)
E-Mini S&P 500 Future Option. . ........... Put 58 12,978 4,475.00 7/19/24 2)
E-Mini S&P 500 Future Option. . . .......... Put 34 9,418 5,540.00 7/19/24 (105)
E-Mini S&P 500 Future Option. . ... ........ Put 44 10,175 4,625.00 7/19/24 2)
E-Mini S&P 500 Future Option. . ........... Put 18 8,496 4,720.00 7/19/24 2)
E-Mini S&P 500 Future Option. . ........... Put 12 3,336 5,560.00 7/19/24 (44)
E-Mini S&P 500 Future Option. . . .......... Put 27 14,174 5,250.00 7/31/24 (42)
E-Mini S&P 500 Future Option. . ........... Put 15 7,410 4,940.00 7/31/24 (6)
E-Mini S&P 500 Future Option. . . .......... Put 39 19,304 4,950.00 7/31/24 (14)
E-Mini S&P 500 Future Option. . .. ......... Put 12 5,916 4,930.00 7/31/24 5)
E-Mini S&P 500 Future Option. . ... ........ Put 13 6,793 5,225.00 7/31/24 (17)
E-Mini S&P 500 Future Option. . . .......... Put 18 4,230 4,700.00 7/31/24 2)
E-Mini S&P 500 Future Option. . ........... Put 20 4,975 4,975.00 7/31/24 4)
E-Mini S&P 500 Future Option. . . .......... Put 16 4,248 5,310.00 7/31/24 (15)
E-Mini S&P 500 Future Option. . ........... Put 22 5,830 5,300.00 7/31/24 (20)
E-Mini S&P 500 Future Option. . ........... Put 12 5,700 4,750.00 7/31/24 3)
E-Mini S&P 500 Future Option. . ........... Put 27 7,088 5,250.00 7/31/24 (19)
E-Mini S&P 500 Future Option. . . .......... Put 16 3,720 4,650.00 7/31/24 2)
E-Mini S&P 500 Future Option. . .. ......... Put 18 4,878 5,420.00 7/31/24 (33)
E-Mini S&P 500 Future Option. . ........... Put 13 6,435 4,950.00 8/16/24 (11)
E-Mini S&P 500 Future Option. . .. ......... Put 27 13,230 4,900.00 8/16/24 (21)
E-Mini S&P 500 Future Option. . ... ........ Put 14 6,720 4,800.00 8/16/24 (®)
E-Mini S&P 500 Future Option. . .. ......... Put 15 7,238 4,825.00 8/16/24 ®)
E-Mini S&P 500 Future Option. . ........... Put 23 11,201 4,870.00 8/16/24 (15)
E-Mini S&P 500 Future Option. . . .......... Put 13 6,338 4,875.00 8/16/24 ®)

See accompanying notes to financial statements.
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Options on Futures Contracts (continued)

Notional

Number of  Amount Exercise =~ Expiration Value

Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . . .. ........ Put 13 8 6,266 $ 4,820.00 8/16/24  $ (@)
E-Mini S&P 500 Future Option. . ........... Put 18 4,410 4,900.00 8/16/24 (@)
E-Mini S&P 500 Future Option. .. .......... Put 13 6,786 5,220.00 8/16/24 29)
E-Mini S&P 500 Future Option. .. .......... Put 15 7,785 5,190.00 8/16/24 (29)
E-Mini S&P 500 Future Option. .. .......... Put 38 9,500 5,000.00 8/16/24 19)
E-Mini S&P 500 Future Option. .. .......... Put 16 8,080 5,050.00 8/16/24 19)
E-Mini S&P 500 Future Option. .. .......... Put 24 11,784 4,910.00 8/16/24 an
E-Mini S&P 500 Future Option. .. .......... Put 12 6,240 5,200.00 8/16/24 (25)
E-Mini S&P 500 Future Option. . .. ......... Put 27 13,473 4,990.00 8/16/24 (25)
E-Mini S&P 500 Future Option. .. .. ........ Put 20 9,960 4,980.00 8/16/24 an
E-Mini S&P 500 Future Option. . ........... Put 26 6,305 4,850.00 8/16/24 ®)
E-Mini S&P 500 Future Option. . ... ........ Put 17 4,420 5,200.00 8/16/24 (17)
E-Mini S&P 500 Future Option. .. .......... Put 19 4,916 5,175.00 8/16/24 an
E-Mini S&P 500 Future Option. .. .......... Put 21 10,584 5,040.00 9/2/24 (33)
E-Mini S&P 500 Future Option. .. .......... Put 11 5,610 5,100.00 9/2/24 (23)
E-Mini S&P 500 Future Option. .. .......... Put 20 10,140 5,070.00 9/2/24 34)
E-Mini S&P 500 Future Option. .. .......... Put 25 12,775 5,110.00 9/2/24 (53)
E-Mini S&P 500 Future Option. .. .......... Put 16 3,900 4,875.00 9/2/24 ©)]
E-Mini S&P 500 Future Option. . . .......... Put 10 5,130 5,130.00 9/2/24 (22)
E-Mini S&P 500 Future Option. . ........... Put 17 8,602 5,060.00 9/2/24 (29)
E-Mini S&P 500 Future Option. .. .......... Put 20 10,100 5,050.00 9/2/24 (35)
E-Mini S&P 500 Future Option. .. .......... Put 36 18,449 5,125.00 9/2/24 79)
E-Mini S&P 500 Future Option. .. .......... Put 21 10,553 5,025.00 9/20/24 (56)
$ (1,947)

Exchanged-traded options on futures contacts purchased as of June 30, 2024 were as follows:
Notional

Number of  Amount Exercise = Expiration Value

Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. .. .......... Put 24 $ 11,520 $ 4,800.00 7/19/24  $ 3
E-Mini S&P 500 Future Option. .. .......... Put 15 7,800 5,200.00 7/19/24 9
E-Mini S&P 500 Future Option. .. .......... Put 12 6,330 5,275.00 7/19/24 11
E-Mini S&P 500 Future Option. .. .......... Put 20 9,900 4,950.00 7/19/24 4
E-Mini S&P 500 Future Option. .. .......... Put 12 5,820 4,850.00 7/19/24 1
E-Mini S&P 500 Future Option. . . .......... Put 19 5,149 5,420.00 7/19/24 23
E-Mini S&P 500 Future Option. . ........... Put 21 10,500 5,000.00 7/31/24 11
E-Mini S&P 500 Future Option. .. .......... Put 20 10,050 5,025.00 7/31/24 11
E-Mini S&P 500 Future Option. . ........... Put 25 6,281 5,025.00 7/31/24 6
E-Mini S&P 500 Future Option. .. .......... Put 25 6,313 5,050.00 7/31/24 7
E-Mini S&P 500 Future Option. .. .......... Put 10 5,100 5,100.00 7/31/24 7
$ 93

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 98.63% Common Stocks (continued)
Australia — 1.90% Australia (continued)
693 Ampol Ltd. (Oil, Gas & Consumable Fuels) 15 1,187  Sonic Healthcare Ltd. (Health Care
8,826  ANZ Group Holdings Ltd. (Banks)(a) . . . 166 Providers & Services). ....... ... $ 21
4,589 APA Group (Gas Utilities)(@) ......... 24 14,614 South32 Ltd. (Metals & Mining) . . . . . ... 36
1,807 Aristocrat Leisure Ltd. (Hotels, Restaurants 7,299 Stockland (Diversified REITs). . . . . . . .. 20
&Lleisure). . ... 60 3,312 Suncorp Group Ltd. (Insurance)(a) . . . .. 38
485  ASX Ltd. (Capital Markets) .......... 19 13,370  Telstra Group Ltd. (Diversified
452 Atlassian Corp., Class - A (Software)(a). . 80 Telecommunication Services) . . . . . 32
4,501  Aurizon Holdings Ltd. (Ground 5,218 The GPT Group (Diversified REITs) . . . . 14
Transportation) .. ............. 11 7,602 The Lottery Corp. Ltd. (Hotels, Restaurants
15,056 BHP Group Ltd. (Metals & Mining). . . . . 428 & Leisure). .. ........ EEERERRE 26
1,230 BlueScope Steel Ltd. (Metals & Mining) . 17 9,510  Transurban Group (Transportation
4,202 Brambles Ltd. (Commercial Services & Infrastructure)(a) . . ............ 7
Supplies). . ... oo 41 2,004  Treasury Wine Estates Ltd. (Beverages) . . 17
1,178 CAR Group Ltd. (Interactive Media & 8,881 Vicinity Ltd. (Retail REITs)(b) . . ... ... 11
Services)(@). . . oo vt 28 760 Washington H Soul Pattinson & Co. Ltd.
201  Cochlear Ltd. (Health Care Equipment & (Financial Services) . . .......... 17
Supplies). . .. ... 45 3,054 Wesfarmers Ltd. (Broadline Retail) . . . . . 133
4,121 Coles Group Ltd. (Consumer Staples 10,302 Westpac Banking Corp. (Banks) . . . . ... 187
Distribution & Retail). . ......... 47 500  WiseTech Global Ltd. (Software)(a). . . . . 33
4,995  Commonwealth Bank of Australia (Banks) 423 5,565  Woodside Energy Group Ltd. (Oil, Gas &
1,781 Computershare Ltd. (Professional Services) 31 Consumable Fuels). . ........... 105
1,437 CSL Ltd. (Biotechnology). . . ......... 282 3,627 Woolworths Group Ltd. (Consumer Staples
2,615  Dexus (Office REITS). . . ..o\ ovovrn.. 11 Distribution & Retail). . ......... 8
4,675 Endeavour Group Ltd. (Consumer Staples 3,659
Distribution & Retail). . ... ...... 16
5,009 Fortescue Ltd. (Metals & Mining) . . . . . . 72 Austria — 0.04%
5,131  Goodman Group (Industrial REITS). . . . . 119 1,031 Erste Group Bank AG (Banks)(b) . . . ... 48
7,323 Insurance Australia Group Ltd. (Insurance) 35 383 OMV AG (Oil, Gas & Consumable Fuels) 17
1,092 Macquarie Group Ltd. (Capital Markets) . 149 125 Verbund AG (Electric Utilities) . . . . . ... 10
7,667  Medibank Pvt. Ltd. (Insurance). . . . . . . . 19 246  voestalpine AG (Metals & Mining) . . . .. 7
567 Mineral Resources Ltd. (Metals & Mining) 82
@) o 20
9,646 i iversi .
o0 Ilil/hr.vac Group (]?werSIﬁed REITS). ... .. 12 Belgium — 0.20%
> ational Australia Bank Ltd. (Banks). . . . 223 444 Ageas SA/N.V. (Insurance) . . . . . . . . . .. 20
3,549 NOl’theI‘I.l Star Resources Ltd. (Metals & 2,573  Anheuser-Busch InBev SA/N.V.
Mining)(a). .................. 31 Beverages). . ................ 150
1,407 Orica Ltd. (Chemicals)(@)............ 17 . ( & s
5927 o T 58  D'ieteren Group (Distributors). . . . ... .. 12
> Origin Energy Ltd. (Electric Utilities) . . . 38 67  Elia Group SA/N.V. (Electric Utilities)(b) 6
7,966  Pilbara Minerals Ltd. (Metals & Mining) . 16 293 Groupe Bruxelles Lambert N.V. (Financial
170 Pro Medicus Ltd. (Health Care Technology) 16 Services). . ... 21
2,446 Qantas Airways Ltd. (Passenger Airlines)(a) 10 752 KBC Group N.V. (Banks) . ........... 53
4431 QBE Insurance Group Ltd. (Insurance)(a) 51 1 Lotus Bakeries N.V. (Food Products)(b). . 10
582 Ramsay Health Care Ltd. (Health Care 31 Sofina SA (Financial Services) . . . ... .. 7
Providers & Servicgs)(a). Ceeeenn 18 206 Syensqo SA (Chemicals). . ... ........ 18
172 REA S;fiﬂ;;dameramve Medla& o »” 384  UCB SA (Pharmaceuticals). . . ... . . . .. 58
687 Reece Ltd. (Trading Companies & 491 Umicore SA (Chemicals)(b) .......... 7
DiStributors) . . . .. ovoat 12 508 Warehouses De Pauw CVA (Industrial
976  Rio Tinto Ltd. (Metals & Mining) . . . . . . 77 REITS)(@) - oo 14
9,869 Santos Ltd. (Oil, Gas & Consumable Fuels) 376
[() RPN 50
13,223 Scentre Group (Retail REITS) .. ....... 28 Bermuda — 0.09%
923 SEEK Ltd. (Interactive Media & Services) 13 1,153 Arch Capital Group Ltd. (Insurance)(a) . . 116
584  Seven Group Holdings Ltd. (Trading
Companies & Distributors) . . .. ... 15

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Bermuda (continued) Canada (continued)
126 Everest Group Ltd. (Insurance) . . . . .. .. 48 599 Franco-Nevada Corp. (Metals & Mining). $ 71
164 195 George Weston Ltd. (Consumer Staples
Distribution & Retail). . .. ... .... 28
500 Gildan Activewear, Inc. (Textiles, Apparel &
_ o
L4l ia“f“daE ]3'?\?[,/” L, (Metals & Mini o Luxury Goods) « .. ..ovvernn .. 19
’400 Agnlcco ;g (j’ nes Lt A.'(l' eta)(s )(b) ining) 5 817  Great-West Lifeco, Inc. (Insurance) . . . . . 24
ir Canada (Passenger Airlines)(a S 1,006 S
2,342 Alimentation Couche-Tard, Inc. (Consumer 300 Hyd?o On.e Ltd. (Electric Utilities)(b). . . . 2
Staples Distribution & Retail) . . . . . 131 iA Financial Corp., Inc. (Insurance). . . . . 19
800  AltaGas Ltd. (Gas Utilities). . . .. ... ... 18 200 IGM Financial, Inc. (Capital Markets) . . . 6
1,804 ARC Resources Ltd. (Oil, Gas & 622 Imperial Oil Ltd. (Oil, Gas & Consumable
Consumable Fuels). . ........... 32 Fuels). ... 42
2,188 Bank of Montreal (Banks). . . . ... ... .. 184 528 Intact Financial Corp. (Insurance)(b) . . . . 88
5,246  Barrick Gold Corp. (Metals & Mining) . . 88 1,879 Ivanhoe Mines L'td. (Metals & Mining)(a) 24
200 BCE, Inc. (Diversified Telecommunication 600 Keyera Corp. (Oil, Gas & Consumable
L 6 - Fuels)............... R 17
1,043  Brookfield Asset Management Ltd., Class - 3,115 Kinross Gold Corp. (Metals & Mining) . . 26
A (Capital Markets) . . . ......... 40 474 Loblaw Cos. Ltd. (Consumer Staples
4,169 Brookfield Corp. (Capital Markets) . . . . . 173 Dlstrlbutlon.& Retail). .. D 35
92 BRP, Inc. (Leisure Products) 6 339 Lululemon Athletica, Inc. (Textiles, Apparel
736 CAF: | ’ N & Defense)a) . s & Luxury Goods)(@). . .......... 101
» Inc. ( erospace cfense)(a). . .. 2,272 Lundin Mining Corp. (Metals & Mining)(b) 25
1,280 Cameco Corp. (Oil, Gas & Consumable . .
Fuels) oo 63 821 Magna International, Inc. (Automobile
200 Canadian Apartment Properties REIT C'omp'onenFs) """"""""" 34
(Residential REITs)(b) . . ... ... .. 6 5,479 Manulife Financial Corp. (Insurance). . . . 146
2,812 Canadian Imperial Bank of Commerce 825 MEG Energy Corp. (Oil, Gas & Consumable
(BankSs). . . v oo 134 Fuels)@@)(b)........... [RERE 18
1,575 Canadian National Railway Co. (Ground 713  Metro, Inc. (Consumer Staples Distribution
Transportation) . .............. 186 ) &Retail). ... 40
6,394 Canadian Natural Resources Ltd. (Oil, Gas 972 National Bank of Canada (Banks) . . . . .. 71
& Consumable Fuels). . ......... 228 858 Northland Power, Inc. (Independent Power
2,726 Canadian Pacific Kansas City Ltd. (Ground and Renewable Electricity Producers) 15
Transportation) . .............. 215 1,476  Nutrien Ltd. (Chemicals) ............ 75
143 Canadian Tire Corp. Ltd., Class - A 200 Onex Corp. (Capital Markets) . . ... . ... 14
(Broadline Retail)(a) ........... 14 804  Open Text Corp. (Software)(b) . . ... ... 24
300 Canadia‘n.[thilities Ltd., Class - A (Multi- 990 Pan American Silver Corp. (Metals &
Utilities)(@) . . ..o oo 6 Mining). . . vvee e 20
471 CCL Industries,' Inc., Class - B (Containers 400 Parkland Corp. (Oil, Gas & Consumable
& Packaging)(b) . ... 25 Fuels)(b) . . ... 11
4,230  Cenovus Energy, Inc. (Oil, Gas & 1,668 Pembina Pipeline Corp. (Oil, Gas &
Consumable Fuels). . ........... 83 Consumable Fuels). . . .......... 62
624 CGL Inc. (IT Services)(a) . . .. ........ 62 1,727 Power Corp. of Canada (Insurance) . . . . . 48
60  Constellation Software, Inc. (Software) . . 173 500 Quebecor, Inc., Class - B (Diversified
737 Dollarama, Inc. (Broadline Retail). . . . . . 67 Telecommunication Services) . . . . . 11
1,216  Element Fleet Management Corp. 877 Restaurant Brands International, Inc.
(Commercial Services & Supplies)(b) 22 (Hotels, Restaurants & Leisure). . . . 62
868  Emera, Inc. (Electric Utilities). . . .. .. .. 29 300 RioCan Real Estate Investment Trust (Retail
400 Empire Co. Ltd., Class - A (Consumer REITS)(b) . ..o 4
Staples Distribution & Retail) . . . . . 10 1,078 Rogers Communications, Inc., Class - B
6,336  Enbridge, Inc. (Oil, Gas & Consumable (Wireless Telecommunication
Fuels) . .oovoeee 225 Services). ................... 40
62 Fairfax Financial Holdings Ltd. (Insurance) 71 4,055 Royal Bank of Canada (Banks) . .. . .. .. 432
2,644  First Quantum Minerals Ltd. (Metals & 691 Saputo, Inc. (Food Products)(b). . . . . . .. 16
Mining). ... ... 35 3,508 Shopify, Inc., Class - A (IT Services)(a) . . 232
100 FirstService Corp. (Real Estate Management 339 Stantec, Inc. (Construction & Engineering) 28
& Development) .............. 15 1,726 Sun Life Financial, Inc. (Insurance). . . . . 85
1,451 Fortis, Inc. (Electric Utilities) ......... 56

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) Denmark (continued)
3,924  Suncor Energy, Inc. (Oil, Gas & 2,997 Vestas Wind Systems A/S (Electrical
Consumable Fuels). . ........... 150 Equipment)(@) . . . ............. 69
3,016 TC Energy Corp. (Oil, Gas & Consumable 1,930
Fuels)...................... 114 -
1,352 Teck Re.so.urces Ltd., Class - B (Metals & Finland — 0.25%
1570 TELU%‘E‘(‘;? ‘Oesited 65 360  Elisa Oyj (Diversified Telecommunication
L . Services). . ... 17
Telecommunication Services) . . . . . 24 1491 F . . o
250 TFI International, Inc. (Ground B ortum Oy_] (Electric Utilities). . . ... ... 22
Transportation) . . . . ........... 36 684 Kesko (.)y]? Cla}ss -B (Copsumer Staples
3,581  The Bank of Nova Scotia (Banks) . . . . . . 164 1.007 Dlanbutlon & Retall). """""" 12
271  The Descartes Systems Group, Inc. ’ Kone Oyj, Class - B (Machinery). . . .. ... 50
(Software)(@). . . . ..vvvren .. 26 2,057  Metso Oyj (Machinery)(b) ........... 22
5,308  The Toronto-Dominion Bank (Banks) . . . 292 1,268 Neste Oyj (Oil, Gas & Consumable Fuels) 23
489  Thomson Reuters Corp. (Professional 16,330 Nokia Oyj (Communications Equipment). 61
Services). ...t 82 9,180  Nordea Bank Abp (Banks) ........... 108
836 TMX Group Ltd. (Capital Markets) . . . . . 23 243 Orion Oyj, Class - B (Pharmaceuticals) . . 10
200 Toromont Industries Ltd. (Trading 1,387 Sampo Oyj, A Shares (Insurance) . . . . . . 60
Companies & Distributors) . .. . ... 18 1,248  Stora Enso Oyj, Registered Shares (Paper &
945 Tourmaline Oil Corp. (Oil, Gas & Forest Products). . ............. 17
Consumable Fuels). . ........... 43 1,655 UPM-Kymmene Oyj (Paper & Forest
783  Waste Connections, Inc., ADR (Commercial Products). . ... ooeete e 58
Services'& Supplies) ........... 137 1,231 Wartsila Oyj Abp (Machinery). . ... .... 24
136 West Fraser Timber Co. Ltd. (Paper & 484
Forest Products). . . ............ 10
1,343  Wheaton Precious Metals Corp. (Metals &
Mining). . ... ... 70 France —2.76%
367 WSP Global, Inc. (Construction & 575 Accor SA (Hotels, Restaurants & Leisure) 24
Engineering) . .. .............. 57 91 Aeroports de Paris SA (Transportation
5,899 Infrastructure) . . .............. 11
- 1,732 Air Liquide SA (Chemicals) . . . . . ... .. 299
Chile — 0.02% 1,742 Airbus SE (Aerospace & Defense). . . . . . 239
1,322 Antofagasta PLC (Metals & Mining) . . . . 35 834 Alstom SA (Machinery)(@) ........... 14
152 Amundi SA (Capital Markets). . . ... ... 10
Denmark — 1.00% 151 Arkema SA (Chemicals). ............ 13
8  A.P. Moller - Maersk A/S, Class - A (Marine 5,105 AXA SA(Insurance) ............... 167
Transportation) . .............. 14 104 BioMerieux (Health Care Equipment &
10 A.P. Moller - Maersk A/S, Class - B (Marine Supplies). ................. .. 10
Transportation) . .............. 17 3,103 BNP Paribas SA (Banks). ... ......... 198
296  Carlsberg A/S, Class - B (Beverages). . . . 36 1,613 Bollore SE (Entertainment). . ......... 9
372 Coloplast A/S, Class - B (Health Care 566  Bouygues SA (Construction & Engineering) 18
Equipment & Supplies) ......... 45 910 Bureau Veritas SA (Professional Services)
2,041  Danske Bank A/S (Banks). ........... 61 b) o 25
292 Demant A/S (Health Care Equipment & 472 Capgemini SE (IT Services) .......... 94
Supplies)(@). . .. ...l 13 1,803 Carrefour SA (Consumer Staples
492 DSV A/S (Air Freight & Logistics) . . . . . 75 Distribution & Retail)(b) ........ 25
193 Genmab A/S (Biotechnology)(a)(b) . . . . . 48 1,382 Cie de Saint-Gobain SA (Building Products) 107
9,637 Novo Nordisk A/S, Class - B 2,057 Cie Generale des Etablissements Michelin
(Pharmaceuticals) ............. 1,392 SCA (Automobile Components) . . . 80
1,088 Novonesis, B shares (Chemicals). . . . . . . 67 124 Covivio SA (Office REITs)(@) . . . .. .... 6
568  Orsted A/S (Electric Utilities)(a)(b) . . . . . 30 3,044 Credit Agricole SA (Banks). . ......... 42
245 Pandora A/S (Textiles, Apparel & Luxury 1,918  Danone SA (Food Products) . ......... 117
Goods) . ............. AR 37 1,989 Dassault Systemes SE (Software) . . . . .. 75
18 ROCI;:Z&?:;)&S.’.C.]??S. _ B(Bulldmg N ; 755  Edenred SE (Financial Services) . . . . . .. 32
861 Tryg A/S (Insurance)(b) 19 195 Eiffage SA (Construction & Engineering)(b) 18
""""""" 5423 Engie SA (Multi-Utilities). . . ......... 77

See accompanying notes to financial statements.
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Shares Security Description

Value Value
(000) Shares Security Description (000)

Common Stocks (continued)
France (continued)
868 EssilorLuxottica SA (Health Care
Equipment & Supplies)(a) . ......
133 Eurazeo SE (Financial Services) . . . . ...
116 Gecina SA (Office REITs)(b). . ........
1,232 Getlink SE (Transportation Infrastructure)
92 Hermes International SCA (Textiles, Apparel
& Luxury Goods). . . ...........
127 Ipsen SA (Pharmaceuticals). . . .. ... ...
225 Kering SA (Textiles, Apparel & Luxury
Goods) . ...
568 Klepierre SA (Retail REITs) . ... ... ...
256 La Francaise des Jeux SAEM (Hotels,
Restaurants & Leisure). .. .......
787  Legrand SA (Electrical Equipment) . . . . .
718  L'Oreal SA (Personal Care Products) . . . .
804 LVMH Moet Hennessy Louis Vuitton SE
(Textiles, Apparel & Luxury Goods)
5,633  Orange SA (Diversified Telecommunication
Services)(b). . . ...
603 Pernod Ricard SA (Beverages) .. ......
689  Publicis Groupe SA (Media) . .........
49  Remy Cointreau SA (Beverages). . . . . . .
593 Renault SA (Automobiles) . ..........
734 Rexel SA (Trading Companies &
Distributors) ... ..............
1,017 Safran SA (Acrospace & Defense). . . . . .
3,374 Sanofi SA (Pharmaceuticals). . ........
88  Sartorius Stedim Biotech (Life Sciences
Tools & Services). .. . ..........
1,606 Schneider Electric SE (Electrical
Equipment)(b). .. .............
55 SEB SA (Household Durables)(b) . . . . . .
2,177 Societe Generale SA (Banks) .........
270 Sodexo SA (Hotels, Restaurants & Leisure)
119 Teleperformance SE (Professional Services)
294 Thales SA (Aerospace & Defense). . . . . .
6,219 TotalEnergies SE (Oil, Gas & Consumable
Fuels)......................
305 Unibail-Rodamco-Westfield (Retail REITs)
2,067  Veolia Environnement SA (Multi-Utilities)
1,515 Vinci SA (Construction & Engineering) . .
2,075 Vivendi SE (Media) . . ..............

Germany — 2.13%
482 adidas AG (Textiles, Apparel & Luxury
Goods) . ...
1,155  Allianz SE, Registered Shares (Insurance)
2,663 BASF SE (Chemicals) ..............
2,887 Bayer AG, Registered Shares
(Pharmaceuticals) .............
992  Bayerische Motoren Werke AG
(Automobiles) . . ..............
15 Bayerische Motoren Werke AG, Preference
Shares (Automobiles). . .........
See accompanying notes to financial statements.

Common Stocks (continued)
Germany (continued)

275  Bechtle AG (IT Services) ... ......... $ 13
187 306  Beiersdorf AG (Personal Care Products). . 45
11 414 Brenntag SE (Trading Companies &
11 Distributors) . ................ 28
20 99 Carl Zeiss Meditec AG, Class - BR (Health
Care Equipment & Supplies). . . . .. 7
211 3,162 Commerzbank AG (Banks). .......... 48
16 363 Continental AG (Automobile Components) 21
585  Covestro AG (Chemicals)(a). . ........ 34
82 214 CTS Eventim AG & Co. KGaA
15 (Entertainment)(b) . . . .......... 18
1,595  Daimler Truck Holding AG (Machinery) . 63
9 541 Delivery Hero SE (Hotels, Restaurants &
78 Leisure)(@) .. ......coovvvnn.. 13
315 5,823  Deutsche Bank AG, Registered Shares
(Capital Markets). . ............ 93
614 559 Deutsche Boerse AG (Capital Markets) . . 114
2,156 Deutsche Lufthansa AG, Registered Shares
56 (Passenger Airlines)(b). . . .. ..... 13
82 2,987  Deutsche Post AG (Air Freight & Logistics) 121
73 9,683 Deutsche Telekom AG (Diversified
4 Telecommunication Services)(b) . . . 243
30 340 Dr. Ing. h.c. F. Porsche AG, Preference
Shares (Automobiles). . ......... 25
19 6,704  E.ON SE (Multi-Utilities). . . .. ....... 88
215 515 Evonik Industries AG (Chemicals). . . . . . 11
325 614  Fresenius Medical Care AG (Health Care
Providers & Services). ... ....... 24
14 1,272 Fresenius SE & Co. KGaA (Health Care
Providers & Services)(a). . .. ..... 38
386 419 GEA Group AG (Machinery) ......... 17
6 179 Hannover Rueck SE (Insurance) . . . .. .. 45
5] 385 Heidelberg Materials AG (Construction
Materials) . . ........... ... ... 40
24 263 Henkel AG & Co. KGaA (Houschold
13 Products). . ...... ... L 21
47 564 Henkel AG & Co. KGaA, Preference Shares
(Household Products). . ......... 50
415 3,852 Infineon Technologies AG (Semiconductors
24 & Semiconductor Equipment)(b). . . 141
62 186  Knorr-Bremse AG (Machinery). . . . .. .. 14
160 193 LEG Immobilien SE (Real Estate
22 Management & Development)(a). . . 16
W 2,385  Mercedes-Benz Group AG (Automobiles) 165
384 Merck KGaA (Pharmaceuticals) . . .. ... 64
166 MTU Aero Engines AG (Aerospace &
Defense) . ................... 42
115 408 Muenchener Rueckversicherungs-
Gesellschaft AG in Muenchen,
321 Registered Shares (Insurance). . . . . 204
129 174 Nemetschek SE (Software) . . . ........ 17
330 Puma SE (Textiles, Apparel & Luxury
82 GOOAS)(D) -+ + v oo 15
04 20 Rational AG (Machinery) ............ 17
129 Rheinmetall AG (Aerospace & Defense) . 66
1
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Germany (continued) Hong Kong (continued)
1,905 RWE AG (Independent Power and 3,000 Swire Properties Ltd. (Real Estate
Renewable Electricity Producers) . . 65 Management & Development). . . . . 5
3,061 SAPSE (Software). . ............... 620 4,000  Techtronic Industries Co. Ltd. (Machinery) 46
80 Sartorius AG, Preference Shares (Life 3,000 The Wharf Holdings Ltd. (Real Estate
Sciences Tools & Services)(b). . . . . 19 Management & Development). . . . . 8
221 Scout24 SE (Interactive Media & Services) 17 25,450 ' WH Group Ltd. (Food Products) . . . . . . . 17
2,203  Siemens AG, Registered Shares (Industrial 6,000 Wharf Real Estate Investment Co. Ltd. (Real
Conglomerates) . . ............. 410 Estate Management & Development) 16
1,863  Siemens Energy AG (Electrical Equipment) 901
@Mm) 48
848 Siemens Healthineers AG. (Health Care Ireland (Republic of) — 0.88%
Equipment & Supplies) ......... 49 .
408  Symrise AG (Chemicals)(b) . ... ... ... 50 1,844 Accenture PLC, Class - A (IT Services) 559
322 AerCap Holdings N.V. (Trading Companies
195 Talanx AG (Insurance) . . ............ 16 & Distributors) . . . . ... ... 30
2,200 Vonovia SE (Real Estate Management & 248 AerCap Holdings N.V. (Trading Companies
Development)(a) . ............. 63 & Distributors) . .. ............ 23
708  Zalando SE (Specialty Retail)(a) . . . . . .. 17 4,074 AIB Group PLC (Banks) ............ 22
410 234 Allegion PLC (Building Products). . . . . . 28
805  Aptiv PLC (Automobile Components)(a) . 57
Hong Kong — 0.47% 3,225 Bank of Ireland Group PLC (Banks) . . . . 34
33,400 AIA Group Ltd. (Insurance) . . ........ 227 276  DCC PLC (Industrial Conglomerates)(b) . 19
11,500 BOC Hong Kong Holdings Ltd. (Banks) . 35 2,704 Experian PLC (Professional Services) . . . 126
6,500 CK Asset Holdings Ltd. (Real Estate 520 Flutter Entertainment PLC (Hotels,
Management & Development). . . .. 24 Restaurants & Leisure)(a). . . . . . .. 101
8,500  CK Hutchison Holdings Ltd. (Industrial 1,311 James Hardie Industries PLC (Construction
Conglomerates) . . ............. 41 Materials)(a) . . ... .ovorennn .. 41
1,500 CK Infrastructure Holdings Ltd. (Electric 487 Kerry Group PLC, Class - A (Food
Utilities) . ... ... 8 Products)(b) .. ............... 39
5,000 cLp Holdl.ngs Ltd. (Electric Utlllmes) . 40 465  Kingspan Group PLC (Building Products) 40
97  Futu Holdings Ltd., ADR (Capital Markets) 3,948 Medtronic PLC (Health Care Equipment &
@ .o 6 Supplies). . .. ..o 311
7,000 Galaxy Entertainment Group Ltd. (Hotels, 840 Smurfit Kappa Group PLC (Containers &
Restaurants & Leisure). . ........ 33 Packaging)(b) . ... ..oee ... 37
2,000 Hang Seng Bank Ltd. (Banks). .. ...... 26 669 Trane Technologies PLC (Building
4,000 Henderson Land Development Co. Products). .. ........ ... ... .. 220
Ltd. (Real Estate Management & 1,687
Development) . ............... 11 -
11,000 HKT Trust & HKT Ltd. (Diversified
Telecommunication Services)(b) . . . 12 Isra'el s 0.18%
34,665 Hong Kong & China Gas Co. Ltd. (Gas 101  Azrieli Group Ltd. (Real Estate Management
S P 26 & Development) .............. 6
3,549 Hong Kong Exchanges & Clearing Ltd. 3,649 Bank Hapoalim BM (Banks). . ........ 32
(Capital Markets). . . . .......... 114 4,740 Bank Leumi Le-Isracl BM (Banks) . . . . . 39
3,800 Hongkong Land Holdings Ltd. (Real Estate 228  Check Point Software Technologies Ltd.
Management & Development). . . . . 12 (Software)(@). ................ 38
8,011  Link REIT (Retail REITs)(a). . ........ 31 125 CyberArk Software Ltd. (Software)(a). . . 34
4,000 MTR Corp. Ltd. (Ground Transportation)(a) 13 84  Elbit Systems Ltd. (Aerospace & Defense) 15
3,500 Power Assets Holdings Ltd. (Electric 286  Global-e Online Ltd. (Broadline Retail)(a) 10
Utilities) . . ............... .. 19 2,505 ICL Group Ltd. (Chemicals) . . .. ...... 11
8,158 Pmdential PLC (Insurance). . ......... 74 1 Isracard Ltd. (Consumer Finance) . . . . . . —
8,518 Sino Il‘\znd Co. Ltdt' éR]gal Elstate () o 4,694 TIsrael Discount Bank Ltd., Class - A (Banks) 23
anagemen evelopment)(a). . . L
4,500 Sun Hung Kai Properties Ltd. (Real Estate 4:; ﬁlzrahl Tefahot Bank Ltd. (Banks) . .. . 15
Management & Development). . . . . 39 onday.com Ltd. (Software)(a). . . ... 21
1,000 Swire Pacific Ltd., Class - A (Real Estate 181 Nice Ltd. (Software)(a). . . . .......... 30
Management & Development). . . . . 9 3,391 Teva Pharmaceutical Industries Ltd., ADR
(Pharmaceuticals)(@) ........... 54

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Israel (continued) Japan (continued)
136 Wix.com Ltd. (IT Services)(a). . ... .... 22 800 Brother Industries Ltd. (Technology
350 Hardware, Storage & Peripherals) . . 14
3,000 Canon, Inc. (Technology Hardware, Storage
Ttaly — 0.61% & Peripherals). . .............. 81
466  Amplifon SpA (Health Care Providers & ; (1)82 g:ﬁfr‘:lnjggénﬂgifgg;egzm(rgiggna """ 21
3238 Services). .. ... 17 Transportation) . .............. 43
> Ban?o BPM SpA (Banks) ............ 21 2,000 Chubu Electric Power Co., Inc. (Electric
1,427 Davide Campari-Milano N.V,, Class - M T P 24
. (Beverages)(b)' T 13 2,000 Chugai Pharmaceutical Co. Ltd.
54 DiaSorin SpA (Health Care Equipment & (Pharmaceuticals) . . ........... 71
23.895 Supplics). ooty > 2,800  Concordia Financial Group Ltd. (Banks) . 16
’ Enel SpA (Electric Utilities)(b) ... ... . . ... 166 600 Dai Nippon Printing Co. Ltd. (Commercial
6,796  Eni SpA (Oil, Gas & Consumable Fuels) . 104 Services & Supplies) . . . ..... ... 20
386  Ferrari N.V. (Automobiles) . . ......... 157 1,000  Daifuku Co. Ltd. (Machinery). . . . . . ... 19
1,831 FinecoBank Banca Fineco SpA (Banks). . 27 2,800  Dai-ichi Life Holdings, Inc. (Insurance). . 75
2886 Generali (Insurance). . .............. 72 5,300 Daiichi Sankyo Co. Ltd. (Pharmaceuticals) 182
1,050 Infrastrutture Wireless Italiane SpA 800  Daikin Industries Ltd. (Building Products) 11
(D1v§r51ﬁed Telecommunication 200 Daito Trust Construction Co. Ltd. (Real
Services)(b). . ...l 11 Estate Management & Development) 21
42,685 Intesa Sanpaolo SpA (Banks)(b) . . .. ... 159 2,000 Daiwa House Industry Co. Ltd. (Real Estate
1,167  Leonardo SpA (Aerospace & Defense). . . 27 Management & Development). . . . . 51
1,412 Mediobanca Banca di Credito Finanziario 3,800 Daiwa Securities Group, Inc. (Capital
SpA(Banks) . ................ 21 Markets) . .. ... 29
614 Moncler SpA (Textiles, Apparel & Luxury 5,900  Denso Corp. (Automobile Components). . 92
Goods) ... 38 700  Dentsu Group, Inc. (Media) . ......... 18
2,061 Nexi SpA (Financial Services)(a). . . . . . . 13 300 Disco Corp. (Semiconductors &
1,363 Poste Italiane SpA (Insurance). . . . . . . .. 17 Semiconductor Equipment). . . . . . . 114
880  Prysmian SpA (Electrical Equipment) . . . 54 2,400 East Japan Railway Co. (Ground
257 Recordati Industria Chimica e Farmaceutica Transportation) . .............. 40
SpA (Pharmaceuticals) . . . .. ... .. 13 800 Eisai Co. Ltd. (Pharmaceuticals) . . . . . . . 33
7,012 Snam SpA (Gas Utilities) . ........... 31 7,800 ENEOS Holdings, Inc. (Oil, Gas &
25,056 Telecom Italia SpA/Milano (Diversified Consumable Fuels). . ........... 40
Telecommunication Services)(a) . . . 6 2,900 FANUC Corp. (Machinery). . ......... 79
4,220 Terna - Rete Elettrica Nazionale (Electric 500  Fast Retailing Co. Ltd. (Specialty Retail) . 126
Utilities) . ... 33 300  Fuji Electric Co. Ltd. (Electrical Equipment) 17
4,489 UniCredit SpA (Banks). . ............ 167 3,300 FUJIFILM Holdings Corp. (Technology
1172 Hardware, Storage & Peripherals) . . 77
5,000  Fujitsu Ltd. (IT Services)(b) . ......... 78
Japan — 5.66% 500 Hamamatsu Photonics KK (Electronic
2,400  Advantest Corp. (Semiconductors & Equipment, Instruments &
Semiconductor Equipment)(b). . . . . 96 Components). . ............... 13
2,100 Aeon Co. Ltd. (Consumer Staples 600 Hankyu Hanshin Holdings, Inc. (Ground
Distribution & Retail). . ... ...... 45 Transportation) . .............. 16
500 AGC, Inc. (Building Products) . . . . .. .. 16 100 Hikari: Tsuslhin, Inc. ()Industrial o
- onglomerates) . . .............
1.‘3‘38 Ajinomoto .CO" Inc. (Food Produc.ts)' o 49 300 Hitachi Construction Machinery Co. Ltd.
ANA Holdings, Inc. (Passenger Airlines)(b) 6 (Machinery) . ................ 8
1,300 Asahi Group Holdings Ltd. (Beverages)(b) 33 14,000  Hitachi Ltd. (Industrial Conglomerates) . . 313
3:200° Asahi Kasei Corp. (Chemicals) ... ... .. 20 13,800 Honda Motor Co. Ltd. (Automobiles) . . . 148
2,000 Asics Corp. (Textiles, Apparel & Luxury 400 izaki i
GOOAS) e oo 3] Hoshizaki Corp. (Machmery)' ......... 13
. 1,000 Hoya Corp. (Health Care Equipment &
5,500  Astellas Pharma, Inc. (Pharmaceuticals). . 54 4 Suprglies) 116
1,800 Bandai Namco Holdings, Inc. (Leisure 800 Hulic Co. Ltd. (Real Estate Management &
. Products). . ........ EEERRERE 35 Development)(b) . . . ..+ v v v .. 7
1,700  Bridgestone Corp. (Automobile
Components). . .. ............. 67

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
300 Ibiden Co. Ltd. (Electronic Equipment, 10,000 Mitsubishi Corp. (Trading Companies &
Instruments & Components) . . . . . . 12 Distributors) .. ............... 196
2,500 Idemitsu Kosan Co. Ltd. (Oil, Gas & 5,700  Mitsubishi Electric Corp. (Electrical
Consumable Fuels)(b) .......... 16 Equipment) . . ................ 91
3,000 Inpex Corp (011, Gas & Consumable Fuels) 44 3,200 Mitsubishi Estate Co. Ltd. (Real Estate
1,500 Isuzu Motors Ltd. (Automobiles). . . . . . . 20 ) Manggement & Developrpent)z R 50
3,500 ITOCHU Corp. (Trading Companies & 3,100 MltSublShl. HC Capital, Inc. (Financial
Distributors) . ................ 171 ~ Services). ... EERRRRREEEEE 20
400 Japan Airlines Co. Ltd. (Passenger Airlines) 9,700  Mitsubishi Heavy Industries Ltd.
I 6 (Machinery) ................. 104
1,500 Japan Exchange Group, Inc. (Capital 32,700 Mitsubishi UFJ Financial Group, Inc.
Markets) ____________________ 35 ) (Banks) ........ R EREE 350
4,400  Japan Post Bank Co. Ltd. (Banks)(b) . . . . 42 7,800 Mltsull)f:tg&ltiﬁ‘) (Trading Companies & 7
6,500  Japan Post Holdings Co. Ltd. (Insurance)(b) 64 L R Co
400 Mitsui Chemicals, Inc. (Chemicals). . . . . 11
500 Japan Post Insurance Co. Ltd. (Insurance)(b) 10 Lo
8,100 Mitsui Fudosan Co. Ltd. (Real Estate
3 Japan Real Estate Investment Corp. (Office
REIT: 9 Management & Development). . . . . 74
S) 800 Mitsui O.S.K. Lines Ltd. (Marine
1,600  JFE Holdings, Inc. (Metals & Mining)(b). 23 Transportation) . . . . ........... 24
1,100 Kajima Corp. (Construction & Engineering) 19 7,140 Mizuho Financial Group, Inc. (Banks) . . . 149
1,400 Kao Corp. (Personal Care Products). . . . . 57 600 MonotaRO Co. Ltd. (Trading Companies &
1,500 Kawasaki Kisen Kaisha Ltd. (Marine Distributors) . . ............... 7
Transportation) ............... 22 3,900 MS&AD Insurance Group Holdings, Inc.
4,500 KDDI Corp. (Wireless Telecommunication (Insurance) . ................. 87
Services). . ... 119 5,100 Murata Manufacturing Co. Ltd. (Electronic
200 Keisei Electric Railway Co. Ltd. (Ground Equipment, Instruments &
Transportation) . . S 6 Components). . ............... 105
600 Keyence Corp. (Electronic Equipment, 700 NEC Corp. (IT Services). . . . . ........ 58
2000 ) Instryments & Components). . ... .. 263 1,200 Nexon Co. Ltd. (Entertainment) . . . . ... 22
’ K%kkoman Corp. (FO(_)d Products) .. ... 23 1,300 NIDEC Corp. (Electrical Equipment). . . . 58
700 Kintetsu Group Holdings Co. Ltd. (Ground . .
. 3,100  Nintendo Co. Ltd. (Entertainment). . . . . . 165
Transportation) . .............. 15 4N Building Fund, Inc. (Office REITS) "
2,300  Kirin Holdings Co. Ltd. (B R 36 1ppon Bul'ding rund, inc. ce 5
irin Holdings Co. Ltd. (Beverages) 200 NIPPON EXPRESS HOLDINGS, Inc. (Air
400 Kobe Bussan Co. Ltd. (Consumer Staples . .
s . Freight & Logistics). . .......... 9
Distribution & Retail). . .. ....... 9 3000 Ni Paint Holdings Co. Ltd. (Chemical
500 Koito Manufacturing Co. Ltd. (Automobile K PP O(r;) aint Holdings Co. Ltd. (Chemicals) 20
C . S () I
omponents) . 5 Nippon Prologis REIT, Inc. (Industrial
2,800 Komatsu Ltd. (Machinery) ........... 81 REITs)(b) 8
300 3 oo REITS)(b) ...
3200 Konami Group Corp.. (Entertainment) . . . 22 600  Nippon Sanso Holdings Corp. (Chemicals) 18
’ Kubota Corp. (Machmer.y) Crre 4 2,500  Nippon Steel Corp. (Metals & Mining)(b) 53
4,000 Kyocera Corp. (Electronic Equipment, .
Instruments & C M 46 89,600 Nippon Telegraph & Telephone Corp.
ns ) 'men s omponents) A (Diversified Telecommunication
700 Kyowa Kirin Co. Ltd. (Pharmaceuticals) . 12 SErVICES) . + v vt 85
6,700 LY Corp. (Interactive Media & Services) . 16 1,400 Nippon Yusen KK (Marine Transportation) 41
700 Makita Corp. (Machinery) ... .. R 19 300 Nissan Chemical Corp. (Chemicals). . . . . 10
4,300 Marut];ep ! (i)orp. (Trading Companies & %0 7,400  Nissan Motor Co. Ltd. (Automobiles) . . . 25
1‘str1 ULOES) .. oo 600 Nissin Foods Holdings Co. Ltd. (Food
900 MatsukiyoCocokara & Co. (Consumer Products)(b) 15
Staples Distribution & Retail) . . . . . 13 AA e e
apres Lstribution e, ail 200 Nitori Holdings Co. Ltd. (Specialty Retail) 21
1,500 Mazda Motor Corp. (Automobiles) . . . . . 15 400  Nitto Denko C Chemical 1
200 McDonald's Holdings Co. Japan Ltd. 8,500 itto Denko lorp. ( em1ca‘ S
(Hotels, Restaurants & Leisure). . . . 8 s Nomura Holdings, Inc. (Qapltal Markets) . 49
600  MEIJI Holdings Co. Ltd. (Food Products) 13 400 Nomlgathealllestate HOl(til‘;ng]S), Incl. (Real 0 10
. state Managemen evelopmen
200 MINEBEA MITS.UMI’ Inc. (Machinery) . 18 11 Nomura Real Estate Master Fund, Inc.
3,200 Mitsubishi Chemical Group Corp. . .
. (Diversified REITs) . ........... 10
(Chemicals). . ................ 18

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
1,200 Nomura Research Institute Ltd. (IT 200 SMC Corp. (Machinery). ............ 95
Services). ........ ... 34 8,600 SoftBank Corp. (Wireless
2,100 NTT Data Group Corp. (IT Services). . . . 31 Telecommunication Services) . . . . . 105
1,600 Obayashi Corp. (Construction & 3,000 SoftBank Group Corp. (Wireless
Engineering) . .. .............. 19 Telecommunication Services) . . . . . 194
200 Obic Co. Ltd. (IT Services). . ......... 26 2,400 Sompo Holdings, Inc. (Insurance) . . . . . . 51
3,500  Olympus Corp. (Health Care Equipment & 3,700 Sony Group Corp. (Household Durables) . 313
Supplies). ... 56 2,000  Subaru Corp. (Automobiles) . . ... ... .. 42
500 Omron Corp. (Electronic Equipment, 900 SUMCO Corp. (Semiconductors &
Instrumentg & Components) . . . . .. 17 Semiconductor Equipment)(b). . . . . 13
1,300 Ono Pharmaceutical Co. Ltd. 2,900 Sumitomo Corp. (Trading Companies &
(Pharmaceuticals) ............. 18 DiStributors) . . ... ... 7
100 Oracle Corp. Japan (Software). . . ... ... 7 1,900 Sumitomo Electric Industries Ltd.
3,200 Oriental Land Co. Ltd. (Hotels, Restaurants (Automobile Components) . . . . . . . 30
&Leisure). . ... 89 600  Sumitomo Metal Mining Co. Ltd. (Metals &
3,600  ORIX Corp. (Financial Services). . . . . . . 79 Mining). . . ... ..o 18
1,000  Osaka Gas Co. Ltd. (Gas Utilities). . . . . . 22 3,600 Sumitomo Mitsui Financial Group, Inc.
600  Otsuka Corp. (IT Services) . .......... 12 (Banks)........... EEEE 240
1,200 Otsuka Holdings Co. Ltd. (Pharmaceuticals) 51 2,000  Sumitomo Mitsui Trust Holdings, Inc.
1,000 Pan Pacific International Holdings Corp. . (Banks). . ..o 46
(Broadline Retail) .. ........... 23 800 Sumitomo Realty & Development Co.
6,600 Panasonic Holdings Corp. (Household Ltd. (Real Estate Management &
Durables) . ..o 54 Development) . ............... 23
4,800  Rakuten Group, Inc. (Broadline Retail)(b) 25 300 Suntor.y Beverage & Food Ltd..(Beverages) 1
4,500 Recruit Holdings Co. Ltd. (Professional 4,800 Suzuki Motor Corp. (Automobiles) . . . . . 55
SEIVICES) . v v oo 241 1,500 Sysmex Corp. (Health Care Equipment &
4300 Renesas Electronics Corp. (Semiconductors Supplies). ... 24
& Semiconductor Equipment)(b). . . 80 1,800  T&D Holdings, Inc. (Insurance) . . . .. .. 31
6,500 Resona Holdings, Inc. (Banks) . . ... ... 43 500 Taisei Corp. (Construction & Engineering) 18
1,600 Ricoh Co. Ltd. (Technology Hardware, 4,700 Takeda Pharmaceutical Co. Ltd.
Storage & Peripherals) . ......... 14 (Pharmaceuticals) ............. 122
400 Rohm Co. Ltd. (Semiconductors & 1,200  TDK Corp. (Electronic Equipment,
Semiconductor Equipment). . . . . . . 5 Instruments & Components) . . . . . . 74
600  SBI Holdings, Inc. (Capital Markets).. . . . 15 4,000 Terumo Corp. (Health Care Equipment &
200 SCREEN Holdings Co. Ltd. Supplies). ...l 66
(Semiconductors & Semiconductor 1,200 The Chiba Bank Ltd. (Banks) ......... 11
Equipment) . . ................ 18 1,700 The Kansai Electric Power Co., Inc.
300 SCSK Corp. (IT Services). . . . ........ 6 (Electric Utilities) ............. 29
700  Secom Co. Ltd. (Commercial Services & 800 TIS, Inc. (IT Services) .. ............ 16
Supplies). . ... L 41 300 Toho Co. Ltd. (Entertainment). . . . . . ... 9
800  Seiko Epson Corp. (Technology Hardware, 5,500  Tokio Marine Holdings, Inc. (Insurance) . 205
Storage & Peripherals) . .. ....... 12 1,400 Tokyo Electron Ltd. (Semiconductors &
1,000  Sekisui Chemical Co. Ltd. (Household Semiconductor Equipment). . . . . . . 304
Durables) ................... 14 1,000 Tokyo Gas Co. Ltd. (Gas Utilities). . . . . . 21
2,000  Sekisui House Ltd. (Household Durables) 44 1,800 Tokyu Corp. (Ground Transportation) . . . 20
6,900 Seven & i Holdings Co. Ltd. (Consumer 600 TOPPAN Holdings, Inc. (Commercial
Staples Distribution. & Re.:tail) ..... 84 Services & Supplies) . .. ........ 17
800 SG Hitlgilsgtisc(s:)()‘ Ltd. (Air Freight & 7 3,400  Toray Industries, Inc. (Chemicals). . . . . . 16
800 Shimadzu Corp. (Electronic Equipment, 4318((; TOTO Ltd. (Bl}lldmg Products? """" 7
Instruments & Components) . . . . . . 20 Toyota Industries Corp. (Machinery) . . . . 34
200  Shimano, Inc. (Leisure Products). . . . . . . 31 31,400 Toyota Motor Corp. (Automobiles) .. . .. 641
5,100  Shin-Etsu Chemical Co. Ltd. (Chemicals) 198 1,500 Toyota TFsu;ho Corp. (Trading Companics &
800  Shionogi & Co. Ltd. (Pharmaceuticals) . . 31 200 Dls,mbutors) """"""""" 29
1,200  Shiseido Co. Ltd. (Personal Care Products) 34 Trend Micro, Inc. (Software). ... ... 16
s 1,200 Unicharm Corp. (Household Products). . . 39
1,000 Shizuoka Financial Group, Inc. (Banks). . 10 P

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Netherlands (continued)
1,400 West Japan Railway Co. (Ground 2,861 Koninklijke Ahold Delhaize N.V. (Consumer
Transportation)(b) .. ........... 26 Staples Distribution & Retail) . . . . . $ 85
800  Yakult Honsha Co. Ltd. (Food Products) . 14 10,003  Koninklijke KPN N.V. (Diversified
2,400 Yamaha Motor Co. Ltd. (Automobiles) . . 22 Telecommunication Services) . . . . . 38
800 Yamato Holdings Co. Ltd. (Air Freight & 734 NN Group N.V. (Insurance)(a). . . . . . . . . 34
Logistics) .. .....oiii 9 761 NXP Semiconductors N.V. (Semiconductors
800  Yaskawa Electric Corp. (Machinery) . . . . 29 & Semiconductor Equipment). . .. . 205
600 Yokogawa Electric Corp. (Electronic 2483 OCIN.V. (Chemicals)(b) ............ 6
Equipment, Instruments & 4,083 Prosus N.V. (Broadline Retail)(a)(b) . . .. 145
Components). . .. ............. 15 676 QIAGEN N.V. (Life Sciences Tools &
300 Zensho Holdings Co. Ltd. (Hotels, Services)(@). . . ..o 28
Restaurants & Leisure). . ........ 11 276 Randstad N.V. (Professional Services) . . . 13
300 ZOZO, Inc. (Specialty Retail)(b) . . . . . . . 8 6,592 Stellantis N.V. (Automobiles) . . . . . . . .. 130
10,921 2,441  Universal Music Group N.V.
(Entertainment) . . ............. 73
Jordan — 0.01% 751 Wolters Kluwer N.V. (Professional Services) 124
509 Hikma Pharmaceuticals PLC 2,933
(Pharmaceuticals)(b) ........... 12
New Zealand — 0.07%
Luxembourg — 0.04% 4,769  Auckland International Airport Ltd.
1,581 ArcelorMittal SA (Metals & Mining). . . . 37 (Transportation Infrastructure). . . .. 22
422 Eurofins Scientific SE (Life Sciences Tools 1,861  Fisher & Paykel Healthcare Corp. Ltd.
& Services) . .. ........ ... 21 (Health Care Equipment & Supplies) 34
1,520 Tenaris SA (Energy Equipment & Services) 23 1,764 Mercury NZ Ltd. (Electric Utilities). . . . . 7
31 2,860 Meridian Energy Ltd. (Independent Power
and Renewable Electricity Producers) 11
5,100 Spark New Zealand Ltd. (Diversified
Macau —0.01% Telecommunication Services) . . . . . 13
7,600 Sands Chlna Ltd. (Hotels, Restaurants & 443 Xero Ltd. (Software)(@) . .. ... ... .. 40
Leisure)(@) .................. 16 E———
127
Netherlands — 1.52%
Norway — 0.15%
1484 ABN AMRO Bank N.V. (Banks)... . .. .. 24 1,069 Aker BP ASA (Oil, Gas & Consumable
64 Adyen N.V. (Financial Services)(a)(b) . . . 76 Fuels) . oo oo 27
4,651 Aegon Ltd. (Insurance) .............. 29 2,744 DNB Bank ASA (Banks) ............ 54
504 Akzo Nobel N.V. (Chemicals). . . .. .. .. 31 2,721  Equinor ASA (Oil, Gas & Consumable
176 Argenx SE (Biotechnology)(@) ... ..... 77 Fuels)..........couviinn... 77
145 ASM International N.V. (Semiconductors & 485  Gjensidige Forsikring ASA (Insurance) . . 9
Semiconductor Equipment). . . . . .. 111 217 Kongsberg Gruppen ASA (Aerospace &
1,178 ASML Holding N.V. (Semiconductors & Defense) .. ........ccouuun... 18
Semiconductor Equipment)(b). . . . . 1,216 1,453 Mowi ASA (Food Products)(b) . . ... ... 24
524 ASR Nederland N.V. (Insurance). .. . . .. 25 3,388 Norsk Hydro ASA (Metals & Mining) . . . 21
216 BE Sersmc"_“duzt"r I“d‘gtrs‘es N.V. . 1,866 Orkla ASA (Food Products) . . ... ... .. 15
;qilr?r;rcr?:ml)lft?ljsl - .e.n."u.c'()fl ' uctor ) 36 241 Salmar ASA (Food Products) ......... 13
204 g R 1,828 Telenor ASA (Diversified
uronext N.V. (Capital Markets) . . ... .. 20 Telecommunication Services) . . . . . 21
275 EXOR N.V. (Financial Services) . . . . . .. 29 438 . .
1,545  Ferrovial SE (Construction & Engineering) Yara International ASA (Chemicals) .. .. — B
292
(@) o 60
366  Heineken Holding N.V. (Beverages) . . . . 29
877 Heineken N.V. (Beverages). . . .. ...... 85 Poland —0.01%
178 IMCD N.V. (Trading Companies & 670  InPost SA (Air Freight & Logistics)(a). . . 12
Distributors) . ................ 25
10,023 ING Groep N.V. (Banks). . ........... 171
425 JDE Peet's N.V. (Food Products)(b) . . . . . 8

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Portugal — 0.04% Spain (continued)
9,123  EDP - Energias de Portugal SA (Electric 243 Grifols SA (Biotechnology)(a). . . . . . . .. 2
Utilities) .. ....... RERERERRRES $ 34 16,633 Iberdrola SA (Electric Utilities). . . . . . . . 216
1,567 Galp Energia SGPS SA (Oil, Gas & 3,229 Industria de Diseno Textil SA (Specialty
Consumable Fuels)(b) .......... 33 Retail). . .o voeeee 160
752 Jeronimo Martins SGPS SA (Consumer 1,081 Redeia Corp. SA (Electric Utilities) . . . . . 19
Staples Distribution & Retail)(b). . . 15 .
) 3,525  Repsol SA (Oil, Gas & Consumable Fuels) 56
13,288 Telefonica SA (Diversified
Telecommunication Services) . . . . . 56
Singapore — 0.31% 1,251
11,741 CapitaLand Ascendas REIT (Industrial
REITS) . ..oviii et 22
12,356 CapitaLand Integrated Commercial Trust 779 Sweden — 0.82% .
(Retail REITS) . ...\ ovove .. 18 Alfa Laval AB (Machinery) . [EEREREES 34
6,700 CapitaLand Investment Ltd. (Real Estate 3,086 Assa Abloy AB, Class - B (Building
Management & Development). . . . . 13 Products). ............. R 87
6,007 DBS Group Holdings Ltd. (Banks) . . . .. 159 7773 Atlas Copco AB, Class - A (Machinery). 147
15,700  Genting Singapore Ltd. (Hotels, Restaurants 4,700 Atlas Copco AB, Class - B (Machinery). . 76
&LEISUre). . . .oooeeee 10 1,237 Beijer RefAB (Trading Companies &
5,748  Grab Holdings Ltd. (Ground Transportation) Distributors) ................. 19
@ oo 20 764  Boliden AB (Metals & Mining). . . . . ... 24
4,100  Keppel Ltd. (Industrial Conglomerates) . . 20 2,092 Epiroc AB, Class - A (Machinery) . . . . . . 42
10,390  Oversea-Chinese Banking Corp. Ltd. 1,066  Epiroc AB, Class - B (Machinery) . . . . . . 19
(Banks). . ... s 111 1,104 EQT AB (Capital Markets) . . ......... 33
2,700 Sembcorp Industries Ltd. (Multi-Utilities) 10 1,896  Essity AB, Class - B (Household Products) 49
4,400 Singapore Airlines Ltd. (Passenger Airlines) 546 Evolution AB (Hotels, Restaurants &
) ®) DR 22 Leisure) .................... 57
3,300 Singapore Exchange Ltd. (Capital Markets) 23 1,608 Fastighets AB Balder, B shares (Real Estate
4,100 Singapore Technologies Engineering Ltd. Management & Development)(a). . . 11
(Aerospace & Defense) ......... 13 767 Getinge AB, B shares (Health Care
25,100  Singapore Telecommunications Ltd. Equipment & Supplies) ......... 13
(Diversified Telecommunication 2,002 H & M Hennes & Mauritz AB, Class - B
Services). ................... 51 (Specialty Retail). . . ........... 32
3,800  United Overseas Bank Ltd. (Banks). . . . . 88 6,182 Hexagon AB, Class - B (Electronic
5,000  Wilmar International Ltd. (Food Products) 11 Equipment, Instruments &
591 Components). . . .............. 70
172 Holmen AB, B shares (Paper & Forest
Spai 0.65% Products). . .................. 7
54 pam —8.65% 854 Husqvarna AB, B shares (Machinery) . . . 7
Acciona SA (Electric Ut111tles). """" 6 282 Industrivarden AB, Class - A (Financial
687 ACS Actividades de Construccion y SErvices)(b). « oo, 10
Serv.lclos. SA (Construction & 451 Industrivarden AB, Class - C (Financial
Engineering)(a) . . ............. 30 Services). .. ... 15
231 Aena SME SA (Transportation 910 Indutrade AB (Machinery) ........... 23
Infrastructure) ................ 47 321 Investment AB Latour, Class - B (Industrial
1,338 Amadeus IT Group SA (Hotels, Restaurants ’
. Conglomerates) . . . ............ 9
&Leisure). .. ... 89 5230 . ) .
17,574 Banco Bilbao Vizcaya Argentaria SA > Investor AB, Class - B (Financial Services) 143
(Banks) 176 169 L E Lundbergforetagen AB, Class - B
""""""""""" (Financial Services) 8
15.886 ‘ G
pges Banco de Sabadell SA (Banks) ........ 31 580 Lifco AB, Class - B (Industrial
s Baflco Santander SA (Banks)(b) ....... 222 Conglomerates) . . . ............ 16
12,123 CaixaBank SA (Banks). . ............ 64 4,601 Nibe Industrier AB, Class - B (Building
1,476  Cellnex Telecom SA (Diversified Products). . . . ...t 20
Telecommunication Services)(b) . . . 48 1,012 Saab AB, Class - B (Aerospace & Defense)
991 EDP Renovaveis SA (Independent Power @) oo 24
and Renewable Electricity Producers) 678 Sagax AB, Class - B (Real Estate
@ o 14 Management & Development). . . . . 17
802 Endesa SA (Electric Utilities) . .. ... ... 15 3,271 Sandvik AB (Machinery) . ........... 66

See accompanying notes to financial statements.
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Value Value

Shares Security Description (000) Shares Security Description (000)

Common Stocks (continued)

Sweden (continued)
1,789  Securitas AB, Class - B (Commercial
Services & Supplies) .. .........
4,874  Skandinaviska Enskilda Banken AB, Class -
A@MBanks) ...................
933 Skanska AB, Class - B (Construction &
Engineering) . .. ..............
888 SKF AB, B shares (Machinery) . . . ... ..
2,064 Svenska Cellulosa AB SCA, Class - B
(Paper & Forest Products). . ... ...
4,521 Svenska Handelsbanken AB, Class - A
(Banks). . ............ .. ...
2,539  Swedbank AB, Class - A (Banks). . . . . ..
724  Swedish Orphan Biovitrum AB
(Biotechnology)(a). . . ..........
1,442 Tele2 AB, B shares (Wireless
Telecommunication Services) . . . . .
7,460 Telefonaktiebolaget LM Ericsson, Class - B
(Communications Equipment). . . . .
6,801 Telia Co. AB (Diversified
Telecommunication Services)(b) . . .
599  Trelleborg AB, Class - B (Machinery) . . .
648  Volvo AB, Class - A (Machinery). . . . ...
4,503 Volvo AB, Class - B (Machinery) . .. ...
1,022 Volvo Car AB, Class - B (Automobiles)(a)
D) o

Switzerland — 2.84%
4,722 ABB Ltd., Registered Shares (Electrical

Equipment) . . ................
513 Adecco Group AG (Professional Services)
D) oo
1,469  Alcon, Inc. (Health Care Equipment &
Supplies). . ... ...
214 Avolta AG, Registered Shares (Specialty
Retail)(b) ...................
75 Bachem Holding AG (Life Sciences Tools &
Services). .. ...
117 Baloise Holding AG, Registered Shares
(Insurance) .. ................
109 Banque Cantonale Vaudoise, Registered
Shares (Banks). . ..............
13 Barry Callebaut AG, Registered Shares
(Food Products)(b). .. ..........

77 BKW AG (Electric Utilities) . . ........
6  Chocoladefabriken Lindt & Spruengli AG,
Class - PC (Food Products). . ... ..
1,187 Chubb Ltd. (Insurance). . ............
1,620 Cie Financiere Richemont SA, Registered
Shares (Textiles, Apparel & Luxury

Goods) . ...

541 Clariant AG, Registered Shares (Chemicals)
683 Coca-Cola HBC AG (Beverages). . . . . . .
507 DSM-Firmenich AG (Chemicals) . . . ...
23 EMS-Chemie Holding AG (Chemicals) . .
475 Garmin Ltd. (Household Durables) . . . . .

See accompanying notes to financial statements.
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Common Stocks (continued)

Switzerland (continued)
Geberit AG, Registered Shares (Building
Products). . ........... ... ...
Givaudan SA, Registered Shares
(Chemicals). . ................
Glencore PLC (Metals & Mining)(b) . . . .
Helvetia Holding AG, Registered Shares
(Insurance) ..................
Holcim AG (Construction Materials)(b) . .
Julius Baer Group Ltd. (Capital Markets) .
Kuehne + Nagel International AG,
Registered Shares (Marine
Transportation) . ..............
Logitech International SA, Registered
Shares (Technology Hardware, Storage
& Peripherals) . . ..............
Lonza Group AG, Registered Shares (Life
Sciences Tools & Services)(b). . . . .
Nestle SA, Registered Shares (Food
Products). . ........ ... .
Novartis AG, Registered Shares
(Pharmaceuticals) .............
Partners Group Holding AG (Capital
Markets) . ......... ..
Roche Holding AG (Pharmaceuticals) . . .
Roche Holding AG, Class - BR
(Pharmaceuticals) .............
Sandoz Group AG (Pharmaceuticals). . . .
Schindler Holding AG, Class - PC
(Machinery) .................
Schindler Holding AG, Registered Shares
(Machinery) .................
SGS SA, Registered Shares (Professional
Services)(a)(b). . .. .. ... ...
SIG Group AG (Containers & Packaging)(b)
Sika AG, Registered Shares (Chemicals)(b)
Sonova Holding AG (Health Care
Equipment & Supplies)(b) . ... ...
STMicroelectronics N.V. (Semiconductors
& Semiconductor Equipment). . . . .
Straumann Holding AG, Registered Shares
(Health Care Equipment & Supplies)
Swiss Life Holding AG (Insurance) . . . . .
Swiss Prime Site AG, Registered Shares
(Real Estate Management &
Development) .. ..............
Swiss Re AG (Insurance) ............
Swisscom AG, Registered Shares
(Diversified Telecommunication
Services). .. ...
Temenos AG, Registered Shares (Software)
The Swatch Group AG (Textiles, Apparel &
Luxury Goods) ...............
The Swatch Group AG, Class - BR (Textiles,
Apparel & Luxury Goods) .. .....
UBS Group AG (Capital Markets). . . . . .
VAT Group AG (Machinery)..........

63

133
171

12
137
36

47

39

119

800
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86
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29
44
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17
132

47

83

42
69

27
110

44
1

20
288
45



HC CAPITAL TRUST
The ESG Growth Portfolio
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Switzerland (continued) United Kingdom (continued)
417 zurich Insurance Group AG (Insurance). . $ 222 56,383 HSBC Holdings PLC (Banks). . ....... 487
5,465 3,731  Informa PLC (Media). . ............. 40
503 InterContinental Hotels Group PLC (Hotels,
United Arab Emirates — 0.00% Restaurants & Leisure). ... ...... 53
339 NMC Health PLC (Health Care Providers & 498 Intertek Group PLC (Professional Services) 30
Services)(@). . « v v e e _ 5,247 ] Sainsbury PLC (Consumer Staples
- Distribution & Retail). . . ........ 17
United Kingdom — 3.55% ?32(6) E) SI;-IOES F:Eléion PL.C (Special.ty Retail) 9
2,840 3i Group PLC (Capital Markets) . . . . . . . 110 ’ ingfisher PLC (Specialty Retail) . . . . .. 19
776 Admiral Group PLC (Insurance) . . . . . .. 2% 1,659 Land Securities Group PLC (Diversified
p L. : REITS) ..o 13
o AL o & . WS Lo Gl G PLC ) 5
3.854 . g B g T 180,308  Lloyds Banking Group PLC (Banks) . . . . 125
> Anglo American PLC (Metals & Mining). 122 1,388 London Stock Exchange Group PLC
1,287 Ashte]a;q G.rl())utp PI;C (Trading Companies & % (Capital Markets)(b). . . ......... 165
DISIOULOTS) - . vv e 6,041  M&G PLC (Financial Services). . . .. ... 16
1,040  Associated British Foods PLC (Food 4007 Melrose In d(ustries PLC ( Aeros)pace &
Products). . ........... . ... 33 Defense) . ..o oo 28
o0 oz PLC Chamueatcdty T8I0 o PLE (Faer & o ). 2
’ & Services)(B) . .+ v v v 27 13,758 National Grid PLC (Multi-Utilities)(a). . . 153
8,845  Aviva PLC (Insurance). ... .......... 53 19,?23 NatWest Group PL‘C (Banl?s)(b) ....... 71
8,941 BAE Systems PLC (Aerospace & Defense) 149 1722 TI\’I:;ZEII;(Iilfgr(ogill;:if]?ee;aglﬁéﬁﬁ.er' T 44
46,181  Barclays PLC (Banks)(b) . ........... 122 ? e 2
2,421 Barratt Developments PLC (Household 488 Pentair PLC (Machi 37
Durables)(b) . .« oo v 14 entair PLC (Machinery) . ...........
399 Berkeley Group Holdings PLC (Household 795 Persimmon PLC (Household Durables) . . 14
Durables) ... ................ 23 2,089 Phoenix Group Holdings PLC (Insurance) 14
48,344 BP PLC (Oil, Gas & Consumable Fuels) . 290 2,107 Reckitt Benckiser Group PLC (Household
21,107 BT Group PLC (Diversified Products). ................... 114
Telecommunication Services) . . . . . 37 5,559 RELX PLC (Professional Services) . . . . . 256
987 Bunzl PLC (Trading Companies & 7,480 Rentokil Initial PLC (Commercial Services
Distributors) ... .............. 38 & Supplies). ... 44
1,017 Burberry Group PLC (Textiles, Apparel & 3,347 Rio Tinto PLC (Metals & Mining). . . . . . 220
Luxury Goods)(b) ............. 11 25,101 Rolls-Royce Holdings PLC (Aerospace &
17,106  Centrica PLC (Multi-Utilities)(b). . . . . . . 29 Defense)(@) . ... .....ooiiii 145
2,858 CNH Industrial N.V. (Machinery) . . . . . . 29 1,911 Schroders PLC (Capital Markets) . . . . . . 9
623 Coca-Cola Europacific Partners PLC 4,202 Segro PLC (Industrial REITs)() . . . . . . . 48
(Beverages). . ... 45 838 Severn Trent PLC (Water Utilities)(b) . . . 25
5,133 Compass Group PLC (Hotels, Restaurants & 18,625 Shell PLC (Qil, Gas & Consumable Fuels)
Leisure) .................... 140 @) 666
433 Croda International PLC (Chemicals)(b) . 22 2,631 Smith & Nephew PLC (Health Care
6,678  Diageo PLC (Beverages) . ........... 210 Equipment & Supplies) ......... 33
466  Endeavour Mining PLC (Metals & Mining) 10 939 Smiths Group PLC (Industrial
1,947 Entain PLC (Hotels, Restaurants & Leisure) Conglomerates) . .............. 20
) 16 227  Spirax Group PLC (Machinery). . . . . ... 24
486 Ferguson PLC (Trading Companies & 3,275 SSE PLC (Electric Utilities)(a) . . ... ... 74
Distributors) . ................ 94 7,078 Standard Chartered PLC (Banks). . . . . .. 64
113 Ferguson PLC (Trading Companies & 7,703  Taylor Wimpey PLC (Household Durables)
Distributors) . . ............... 22 () T 14
12,285 GSK PLC (Pharmaceuticals). . . .. ... .. 237 22,102 Tesco PLC (Consumer Staples Distribution
19,558  Haleon PLC (Personal Care Products) . . . 80 &Retail). ...l 85
1,158 Halma PLC (Electronic Equipment, 2,398 The Sage Group PLC (Software). . . . . .. 33
Instruments & Components) . . . . .. 40 7,377 Unilever PLC (Personal Care Products) . . 405
823 Hargreaves Lansdown PLC (Capital 2,236 United Utilities Group PLC (Water Utilities) 28
Markets) . . ... 12

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United Kingdom (continued) United States (continued)
69,908  Vodafone Group PLC (Wireless 662 AMETEK, Inc. (Electrical Equipment). . . $ 110
Telecommunication Services) . . . . . $ 62 1,575 Amgen, Inc. (Biotechnology) . .. ... ... 492
473  Whitbread PLC (Hotels, Restaurants & 3,548 Amphenol Corp., Class - A (Electronic
Leisure) ..............c...... 18 Equipment, Instruments &
310 Wwillis Towers Watson PLC (Insurance) . . 81 Components). . ............... 239
1,866 Wise PLC, Class - A (Financial Services)(a) 16 1,481 Analog Devices, Inc. (Semiconductors &
3,407 WPPPLC Media)................. 31 Semiconductor Equipment). . . . . .. 338
6,845 1,546  Annaly Capital Management, Inc.
(Mortgage Real Estate Investment
. o Trusts (REITS)) .. ............. 29
United States — 69.24% 256 ANSYS, Inc. (Software)@). . . . . . . . ... 82
1,634 3M Co. (Industrial Conglomerates) . . . . . 167 576 Aon PLC, Class - A (Insurance) 169
352 : e , Class - A (Insurance). . . ... ..
Ston ib?)' tstanE Crotrpr']. (Baﬂd“ﬁ I(’:“’rd“m) i 2 935 APA Corp. (Oil, Gas & Consumable Fuels) 28
’ 01t Laboratones (Hea'th f.are 1,171  Apollo Global Management, Inc. (Financial
Equipment & Supplies) ......... 530 Services) 138
3,207 AbbVie, Inc. (Biotechnology) . .. ... 893 43,367  Apple, Inc. (Technology Hardware, Storage
1,320 Adobe, Inc. (Software)(@)............ 733 & Peripherals) . . . ............. 9,135
4,804  Advanced Micro Devices, Inc. 2,427  Applied Materials, Inc. (Semiconductors &
(Semiconductors & Semiconductor Semiconductor Equipment). . . . . . . 573
Equlpment)(a)'. Tt 779 517 AppLovin Corp., Class - A (Software)(a) . 43
400 AECOM (Construction & Engineering) . . 35 1,448  Archer-Daniels-Midland Co. (Food
1,696  Aflac, Inc. (Insurance) .. ............ 151 Products). . . ................. 88
864  Agilent Technologies, Inc. (Life Sciences 552 Ares Management Corp., Class - A (Capital
Tools & Services). .. . .......... 112 Markets) . .......... .. ... 74
664  Air Products and Chemicals, Inc. 797  Arista Networks, Inc. (Communications
(Chemicals). .. ............... 171 Equipment)(@) . ............... 279
1,321 Airbnb, Inc., Class - A (Hotels, Restaurants 638  Arthur J. Gallagher & Co. (Insurance) . . . 165
& Leisure)(@). . ... 200 95 Aspen Technology, Inc. (Software)(a) . . . 19
463 Akamai Technologies, Inc. (IT Services)(a) 42 147 Assurant, Inc. (Insurance) . . . . . . .. . . .. 24
346 Albemarle Corp. (Chemicals) ... ... ... 33 20,890 AT&T, Inc. (Diversified Telecommunication
945  Albertsons Cos., Inc., Class - A (Consumer SEIVICeS). . o oo v 399
Staples Distribution & Retail). . . . . 19 424 Atmos Energy Corp. (Gas Utilities) . . . . . 49
505 Alexandria Real Estate Equities, Inc. (Office 635 Autodesk, Inc. (Software)(a) 157
. REITS) oo e 9 1,237  Automatic Data Processing, Inc.
214 Align Tec.hnology, nc. (Health Care (Professional Services). ......... 295
Equipment & Supplies)@) . ...... 32 53 AutoZone, Inc. (Specialty Retail)(a) 157
800 . o , Inc. (Specialty Retail)(a). . . . .
Alhant. Ener-gy Corp. (Electric Ut_ﬂmes) o 4 415  AvalonBay Communities, Inc. (Residential
662 Ally Financial, Inc. (Consumer Finance) . 26 REITS) ..o 36
364 Alnylam Pharmaceuticals, Inc. 2,035  Avantor, Inc. (Life Sciences Tools &
(Biotechnology)(@). ............ 88 Services)(@). .. ..o 43
17,406  Alphabet, Inc., Class - A (Interactive Media 257  Avery Dennison Corp. (Containers &
& Services) .. ...l 3,172 Packaging) . ................. 56
15,096  Alphabet, Inc., Class - C (Interactive Media 204  Axon Enterprise, Inc. (Aerospace &
&Services) . . ... 2,770 Defense)(@) . - v ovneren 60
27,935  Amazon.com, Inc. (Broadline Retail)(a). . 5,399 2,953 Baker Hughes Co. (Energy Equipment &
783 Ameren Corp. (Multi-Utilities) . . ... ... 56 Services). .. ... 104
1,510  American Electric Power Co., Inc. (Electric 944 Ball Corp. (Containers & Packaging). . . . 57
ptllltles) """""""" e 132 20,660  Bank of America Corp. (Banks). . . . . ... 822
1,659 American Express Co. (Consumer Finance) 384 464 Bath & Body Works, Inc. (Specialty Retail) 18
987 ~ American ﬂomf:s 4 Rent, Class - A 1,504 Baxter International, Inc. (Health Care
(Resmentlal REITS) ............ 37 Equipment & Supplies) ... ... ... 50
1,895 American International Group, Inc. 871 Becton Dickinson & Co. (Health Care
qnsurance) ......... - . ....... 141 Equipment & Supplles) ''''''''' 204
1,388 American Tower Corp. (Specialized REITs) 270 524 Bentley Systems, Inc., Class - B (Software) 26
581 American Water Works Co., Inc. (Water 3,849 Berkshire Hathaway, Inc., Class - B
Utilities) . .......oooeeeenn 75 (Financial Services)@) .......... 1,566
310 Ameriprise Financial, Inc. (Capital Markets) 132

See accompanying notes to financial statements.

47



HC CAPITAL TRUST
The ESG Growth Portfolio
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
598  Best Buy Co., Inc. (Specialty Retail) . . . . 50 514 Cencora, Ipc. (Health Care Providers &
404  Biogen, Inc. (Biotechnology)(a) . . . . ... 94 Services). . ........ ... R 116
552 BioMarin Pharmaceutical, Inc. 1,632 Centene Cprp. (Health Care Providers &
(Biotechnology)(@). . . .......... 45 Ser\.nces)(a) """"" e 108
68 Bio-Rad Laboratories, Inc., Class - A (Life 1,903 CenterPoint Energy, Inc. (Multi-Utilities). 59
Sciences Tools & Services)(a). . . . . 19 584 CF Industries Holdings, Inc. (Chemicals) . 43
466 Bio-Techne Corp. (Life Sciences Tools & 156  Charles River Laboratories International,
Services). . ... 33 Inc. (Life Sciences Tools & Services)
435 BlackRock, Inc. (Capital Markets). . . . . . 342 @ ...... R 32
2,127 Blackstone, Inc. (Capital Markets). . . . . . 263 288 Charter Communications, Inc., Class - A
1,662 Block, Inc. (Financial Services)(a). . . . . . 107 208 Ch .(Megla)(a). Ine (Ol Gas & 86
102 Booking Holdings, Inc. (Hotels, Restaurants emgr;ns nr?aglilfe Ec'egs)l » Jas 124
&Leisure). .. ... 404 U UOIS) oo v v e
389 Booz Allen Hamilton Holding Corp. 341 ChesagZil;eIE:E{f}];i?g' (Oil, Gas & )%
(Professional Services). . ........ 60 u JUEIS).
4,322 Boston Scientific Corp. (Health Care 3,163 Chev?lrllelcsc))rp. (Oil, Gas & Consumable 208
Equi t & Supplies)@) . . . . .. 333000 Fuely)oo
' quipmen . upplies)(a) . 4,150  Chipotle Mexican Grill, Inc. (Hotels,
6,062  Bristol-Myers Squibb Co. (Pharmaceuticals) 252 Restaurants & Leisure)(a) 260
1,300 Broadcom, Inc. (Semiconductors & 164 Chord Energy Corp. (Oil, Gas & """"
Semiconductor Equipment). . . . . .. 2,087 Consun}llable F'uels), 27
346 Broadridge Financial Solutions, Inc. 687 Church & Dwight Co Iric. (Househol d o
(Professional Services). . ........ 68 Products) v 7
300 Brookfield R ble Corp., Class - A L
roo (Ir? depe::ieevr:?Poeweir:n 4 R:isewable 464 Cincinnati Financial Corp. (Insurance). . . 55
L. 277  Cintas Corp. (Commercial Services &
Electricity Producers)(b). . . ... ... 9 Supplics) 194
703 Rrawn & Reown T (Toemmmoey g Supplies). ...
Brown & Brown, Inc. (Insurance) ... . . . . 63 11,878 Cisco Systems, Inc. (Communications
550 Brown-Forman Corp., Class - B (Beverages) 24 Equipment) . . . ............... 564
354  Builders FirstSource, Inc. (Building 5,679 Citigroup, Inc. (Banks) 360
Products)(a). . . .. ............. 49 ’ AR
45 Bun er(?:lol;:aIS)S(i (Food Products) 18 1,484 (Citizens Financial Group, Inc. (Banks). . . 53
197 ! g .u o 1,462 Cleveland-Cliffs, Inc. (Metals & Mining)(a) 23
Burlington Stores, Inc. (Specialty Retail)(a) 47 859 Cloudflare, Inc., Class - A (IT Services)(a) 71
473 BXP, Inc. (Office REITS) ............ 29 >
i 1,034 i
349 C.H. Robinson Worldwide, Inc. (Air Freight 3% CME Group, Inc. (Capital Markets). . . .. 203
& LOGISHES) .« .o v oo 31 886  CMS Energy Corp. (Multi-Utilities). . . . . 53
809  Cadence Design Systems, Inc. (Software)(a) 249 1,492 Cognz?gsTezhg%lgiifvi?;:)t ons Corp., 101
668 C Entertai t, Inc. (Hotels, . ) !
acsars Bniertamment, me (Hotels 532 Coinbase Global, Inc., Class - A (Capital
Restaurants & Leisure)(a). .. ... .. 27 Markets)(a) 118
264 Camden Property Trust (Residential REITs) 29 2227 Colgate-Palmolive Co. (Household
579 Campbell Soup Co. (Food Products) . . . . 26 Products). . . . .o oo 216
1,123 Capital One Financial Corp. (Consumer 11,750  Comcast Corp., Class - A (Media) 460
Finance) .................... 155 Coo T
1,427
776 Cardinal Health, Inc. (Health Care Providers 546 Conagra Brands, Inc. (Food Products) . .. 41
& SErVICES) .+ v 76 Conﬂuent,'lqc., Clz.iss - A (Software)(a) . . 16
126  Carlisle Cos., Inc. (Building Products). . . 51 3477 Cono;ol;lllsl;hps (Oil, Gas & Consumable 1308
472 CarMax, Inc. (Specialty Retail)(a) . . . . . . 35 SO
ar . ax, Inc. (Specialty .e4a1 )@) 1,043 Consolidated Edison, Inc. (Multi-Utilities) 93
2,449 Carrier Global Corp. (Building Products) . 154 483 Constellation Brands. Inc.. Class - A
555 Catalent, Inc. (Pharmaceuticals)(a) . . . .. 31 (Beverages). . ’ ) " '''''''''''' 124
1,455 Caterpillar, Inc. (Machinery). ......... 485 965 Constellation Energy Corp. (Electric
315 Cboe Global Markets, Inc. (Capital Markets) 54 Utilities) . . ......oooee ... 193
931 CBRE Group, Inc., Class - A (Real Estate 2,502  Copart, Inc. (Commercial Services &
Management & Development)(a). . . 83 Supplies)(@). . . ... 136
388 CDW Corp. (Electronic Equipment, 2,365 Corning, Inc. (Electronic Equipment,
Instruments & Components) . . . . . . 87 Instruments & Components) . . . . . . 92
342 Celanese Corp. (Chemicals) . ......... 46 208  Corpay, Inc. (Software)(@). . . . ........ 55
446  Celsius Holdings, Inc. (Beverages)(a) . . . 25 2,104 Corteva, Inc. (Chemicals) . .. ......... 113

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — June 30, 2024

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
1,194  CoStar Group, Inc. (Real Estate 1,255 DraftKings, Inc. (Hotels, Restaurants &
Management & Development)(a). . . 89 Leisure)(@) .. ......covvno.n. $ 48
1,311  Costco Wholesale Corp. (Consumer Staples 617 DTE Energy Co. (Multi-Utilities) . . . . . . 68
Distribution & Re.tail) """""" L114 2,250 Duke Energy Corp. (Electric Utilities) . . . 226
2,250 Coterra Energy, Inc. (Oil, Gas & 1,224 DuPont de Nemours, Inc. (Chemicals) . . . 99
Consumable Fuels). . ... 60 772 Dynatrace, Inc. (Software)(a) 35
2,077 CRH PLC, ADR (Construction Materials) 156 304 Y > e
675 Crowdstrike Holdings, Inc., Class - A Eastman Chemical Co. (Chemicals). .. . . 39
88, e 1,19 g , :
(Software)(@). . ... vvveen 259 > aton Corp. PLC (Electrical Equipment) . 374
1,282 Crown Castle, Inc. (Specialized REITs) . . 125 1,419 eBay, Inc. (Broadline Retail). . . ... .. .. 76
370 Crown Holdings, Inc. (Containers & 751 Ecolab, Inc. (Chemicals). . ........... 179
Packaging) . ................. 28 1,122 Edison International (Electric Utilities) . . 81
5,871 CSX Corp. (Ground Transportation) . . . . 196 1,771 Edwards Lifesciences Corp. (Health Care
411 Cummins, Inc. (Machinery) .......... 114 Equipment & Supplies)(a) .. .. ... 164
3,722 CVS Health Corp. (Health Care Providers & 779 Electronic Arts, Inc. (Entertainment) . . . . 109
Services). . ... 220 703  Elevance Health, Inc. (Health Care
907  D.R. Horton, Inc. (Household Durables). . 128 Providers & Services). .. ........ 381
2,093 Danaher Corp. (Life Sciences Tools & 2,389 Eli Lilly & Co. (Pharmaceuticals) . . . . . . 2,164
Services). .. ..o 523 139  EMCOR Group, Inc. (Construction &
363 Darden Restaurants, Inc. (Hotels, Engineering) .. ............... 51
Restaurants & Leisure). . ........ 55 1,714 Emerson Electric Co. (Electrical Equipment) 189
847  Datadog, Inc., Class - A (Software)(a) . . . 110 403  Enphase Energy, Inc. (Semiconductors &
187 DaVita, Inc. (Health Care Providers & Semiconductor Equipment)(a). . . . . 40
Services)(@). .. ... 26 440 Entegris, Inc. (Semiconductors &
449 Dayforce, Inc. (Professional Services)(a) . 22 Semiconductor Equipment). . . .. . . 60
70 Deckers Outdoor Corp. (Textiles, Apparel & 638  Entergy Corp. (Electric Utilities) . . . . . . . 68
Luxury Goods)(@) ............. 68 1,715 EOG Resources, Inc. (Oil, Gas &
791  Deere & Co. (Machinery) . ........... 296 Consumable Fuels). . ........... 216
755 Dell Technologies, Inc., Class - C 171 EPAM Systems, Inc. (IT Services)(a). . . . 32
(Technology Hardware, Storage & 1,116  EQT Corp. (Oil, Gas & Consumable Fuels) 41
Peripherals). .. ............... 104 359  Equifax, Inc. (Professional Services) . . . . 87
418  Delta Air Lines, Inc. (Passenger Airlines) . 20 280  Equinix, Inc. (Specialized REITs) . . . . .. 212
1,934 Devon Energy Corp. (Oil, Gas & 940 Equitable Holdings, Inc. (Financial
Consumable Fuels). . ........... 92 Services). .. ................. 38
1,169 Dexcom, Inc. (Health Care Equipment & 554  Equity LifeStyle Properties, Inc.
Supplies)(@). . .............. .. 133 (Residential REITs) . ........... 36
508  Diamondback Energy, Inc. (Oil, Gas & 1,075 Equity Residential (Residential REITs) . . 75
185 Dick' Csonsumabg Fl:lelsl). o S ) ','1 """ 102 812 Essential Utilities, Inc. (Water Utilities) . . 30
ick's Sporting Goods, Inc. (Specialty 175 Essex Property Trust, Inc. (Residential
. Retail). . ............ EEREERES 40 REITS) ..o 48
o Dlglti]{;?:)ty' Trust InC(SpeCIahzed o 139 385 Etsy, Inc. (Broadline Retail)(a) . . ... ... 23
754  Discover Financial Services (Consumer 721 Evergy, Inc. (Electric Utilities) . . ... ... 38
Finance) .................... 99 1,042 Eversource Energy (Electric Utilities) . . . 59
612 DocuSign, Inc. (Software)(a). . . ... .... 33 524 Exact Sciences Corp. (Biotechnology)(a) . 22
643  Dollar General Corp. (Consumer Staples 2,947  Exelon Corp. (Electric Utilities) . . .. . .. 102
Distribution & Retail). ... ... .. .. 85 454  Expeditors International of Washington, Inc.
623  Dollar Tree, Inc. (Consumer Staples (Air Freight & Logistics) . ....... 57
Distribution & Retail)(a). . . ... ... 67 624  Extra Space Storage, Inc. (Specialized
2,472 Dominion Energy, Inc. (Multi-Utilities) . . 121 REITS) ... 97
104 Domino's Pizza, Inc. (Hotels, Restaurants & 13,233 Exxon Mobil Corp. (Oil, Gas & Consumable
Leisure) .........c.coouuon... 54 Fuels) ......... ... ... 0 1,523
872  DoorDash, Inc., Class - A (Hotels, 153 F5, Inc. (Communications Equipment)(a). 26
Restaurants & Leisure)(a). .. ... .. 95 111 FactSet Research Systems, Inc. (Capital
411 Dover Corp. (Machinery) . ........... 74 Markets) .. ... 45
2,107 Dow, Inc. (Chemicals) . ............. 112 74 Fair Isaac Corp. (Software)(a). ... ... .. 110

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
1,641 Fastenal Co. (Trading Companies & 732 Hilton Worldwide Holdings, Inc. (Hotels,
Distributors) .. ............... 103 Restaurants & Leisure). . ........ 160
715 FedEx Corp. (Air Freight & Logistics). . . 214 727 Hologic, Inc. (Health Care Equipment &
676  Fidelity National Financial, Inc. (Insurance) 33 Supplies)(@). . ... R 54
1,759  Fidelity National Information Services, Inc. 1,913 Honeywell International, Inc. (Industrial
(Financial Services) . ........... 133 Conglomerates) .. ............. 409
2,086  Fifth Third Bancorp (Banks) . . . . ... ... 76 911  Hormel Foods Corp. (Food Products). . . . 28
32 First Citizens BancShares, Inc., Class - A 2,156 Host Hotels & Resorts, Inc. (Hotel & Resort
(Banks) _____________________ 54 REITS) ..................... 39
297  First Solar, Inc. (Semiconductors & 1,180 Howmet Aerospace, Inc. (Aerospace &
Semiconductor Equipment)(a). . . . . 67 Defense) .................... 92
1,607 FirstEnergy Corp. (Electric Utilities) . . . . 61 2,896 HP, Inc. (Technology Hardware, Storage &
1,710 Fj Inc. (Financial Services)(a). . . . . . 255 Peripherals). ... 101
1serv, ine 155 Hubbell, Inc. (Electrical Equipment) . . . . 57
11,125 Ford Motor Co. (Automobiles) . . . .. ... 140 Y ’ quip
ord Moto
1,951 Fortinet, Inc. (Software)(a) 118 139" HubSpot, Inc. (Software)@) . ... ... ... 82
’ e R 344 Humana, Inc. (Health Care Providers &
1,031 Fortive Corp. (Machmer.y) ....... s 76 SEIVICES). . o vt 129
336 Fortune Brands Innovations, Inc. (Building 4354 Huntington Bancshares, Inc. (Banks) . . . . 57
Products)... ... 2 122 Huntington Ingalls Industries, In
: gton Ingalls Industries, Inc.
1,024 Fox Corp., Class - A (Media). . . ....... 35 (Acrospace & Defense) . ... ... .. 30
244 Fox Corp., Class - B (Media) ......... 8 114 Hyatt Hotels Corp., Class - A (Hotels,
748  Franklin Resources, Inc. (Capital Markets) 17 Restaurants & Leisure). . ........ 17
4,226 Freeport-McMoRan, Inc. (Metals & Mining) 205 222 IDEX Corp. (Machinery) ............ 45
233 Gartner, Inc. (IT Services)(@). . . . ... ... 105 245 IDEXX Laboratories, Inc. (Health Care
1,293  GE HealthCare Technologies, Inc. (Health Equipment & Supplies)(a) . ... ... 119
Care Equipment & Supplies). . . . . . 101 823 Tllinois Tool Works, Inc. (Machinery). . . . 195
810  GE Vernova, Inc. (Electrical Equipment)(a) 139 465 Illumina, Inc. (Life Sciences Tools &
1,748  Gen Digital, Inc. (Software) . ... ... ... 44 Services)(@). .. ...l 49
685  General Dynamics Corp. (Aerospace & 560 Incyte Corp. (Biotechnology)(@) . . . . . . . 34
Defense) .. ...........coon.. 199 1,189 Ingersoll Rand, Inc. (Machinery). . . . . .. 108
3,242 General Electric Co. (Industrial 205 Insulet Corp. (Health Care Equipment &
Conglomerates) . . .. ........... 515 Supplies)(@). .. ... .. 41
1,713 General Mills, Inc. (Food Products). . . . . 108 12,728  Intel Corp. (Semiconductors &
3,476  General Motors Co. (Automobiles) . . . . . 161 Sen.qiconductor Equipment). . ceee 394
414 Genuine Parts Co. (Distributors) . . . . . . . 57 1,626 Intercontinental Exchange, Inc. (Capital
3,744 Gilead Sci Inc. (Biotechnol 257 Markets) . . ...l 223
’ ilead Sciences, Inc. ( 1?tec r.1o ogy).. o 2,715  International Business Machines Corp. (IT
778  Global Payments, Inc. (Financial Services) 75 SEIVICES). . o vttt 470
391 GoDaddy, Inc., Class - A (IT Services)(a). 55 759 International Flavors & Fragrances, Inc.
486  Graco, Inc. (Machinery) . . ........... 39 (Chemicals). ... .............. 72
78  Grail, Inc. (Biotechnology)(a) . . . . .. ... 1 1,039 International Paper Co. (Containers &
2,649 Halliburton Co. (Energy Equipment & Packaging) .................. 45
Services). .. ..o 89 832 Intuit, Inc. (Software). . ............. 547
578 HCA Healthcare, Inc. (Health Care 1,049 Intuitive Surgical, Inc. (Health Care
Providers & Services). ... ....... 186 Equipment & Supplies)(a) . ... ... 467
2,234 Healthpeak Properties, Inc. (Health Care 1,844 Invitation Homes, Inc. (Residential REITs) 66
REITs) ... 44 545 IQVIA Holdings, Inc. (Life Sciences Tools
133 HEICO Corp. (Aerospace & Defense) . . . 30 & Services)(@) . . ...l 115
225 HEICO Corp., Class - A (Aerospace & 858  Iron Mountain, Inc. (Specialized REITS) . 77
Defense) . ................... 40 315 Jabil, Inc. (Electronic Equipment,
391 Henry Schein, Inc. (Health Care Providers & Instruments & Components) . . . . . . 34
Services)(@). . ... 25 221  Jack Henry & Associates, Inc. (Financial
809  Hess Corp. (Oil, Gas & Consumable Fuels) 119 Services). . ......... .. 37
3,805 Hewlett Packard Enterprise Co. (Technology 374  Jacobs Solutions, Inc. (Professional
Hardware, Storage & Peripherals) . . 81 Services). . ......... ... 52
472  HF Sinclair Corp. (Oil, Gas & Consumable 246  JB Hunt Transport Services, Inc. (Ground
Fuels)...................... 25 Transportation) . .............. 39

See accompanying notes to financial statements.
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The ESG Growth Portfolio

Portfolio of Investments (continued) — June 30, 2024

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
7,114 Johnson & Johnson (Pharmaceuticals) . . . $ 1,040 1,882 Marathon Oil Corp. (Oil, Gas &
2,015 Johnson Controls International PLC Consumable Fuels). . ........... $ 54
(Building Products) .. .......... 134 1,074 Marathon Petroleum Corp. (Oil, Gas &
8,459 JPMorgan Chase & Co. (Banks) . . . . . .. 1,711 Consumable Fuels). ... ... SRR 186

967  Juniper Networks, Inc. (Communications 116 MarketAxess Holdings, Inc. (Capital
Equipment) .. ................ 35 Markets) . ... 23

802  Kellanova (Food Products) . . . ... .. ... 46 750 Marriott International, Inc., Class - A

5669 (Hotels, Restaurants & Leisure). . . . 181

R Kenvue, Inc. (Personal Care Products). . . 103 1429 Marsh & McLennan Cos., Inc. (Insurance) 301

3,037 Keurig Dr Pepper, Inc. (Beverages) . . . .. 101 180 Martin Marietta Material;, Inc..
2,950 KeyCorp (Banks). . ............. e 42 (Construction Materials). . . ... ... 98
537  Keysight Technologles, Inc. (Electronic 2,508 Marvell Technology, Inc. (Semiconductors
Equipment, Instruments & & Semiconductor Equipment). . . . . 175
Components)(a). .............. 3 698 Masco Corp. (Building Products). . . . . . . 47
1,019 Kimberly-Clark Corp. (Household Products) 141 2,442 Mastercard, Inc., Class - A (Financial
2,069 Kimco Realty Corp. (Retail REITs) . . . . . 40 SEIVICES) . « v v o e oo 1,077
5,984 Kinder Morgan, Inc. (Oil, Gas & 844 Match Group, Inc. (Interactive Media &

Consumable Fuels). . ........... 119 Services)(@). .. ... 26
1,880  KKR & Co., Inc. (Capital Markets) . . . . . 198 741 McCormick & Co., Inc. (Food Products) . 53

396 KLA Corp. (Semiconductors & 2,109 McDonald's Corp. (Hotels, Restaurants &

Semiconductor Equipment). . . .. .. 327 LeiSure) . ..., 537

490  Knight-Swift Transportation Holdings, Inc. 379 McKesson Corp. (Health Care Providers &

(Ground Transportation). . . ... ... 24 Services). .. ... 221

561 L3Harris Technologies, Inc. (Aerospace & 7473 Merck & Co., Inc. (Pharmaceuticals) . . . . 925
Defense) .................... 126 1,701 MetLife, Inc. (Insurance) . ........... 119

264 Labcorp Holdlngs, Inc..(Health Care 64 Mettler-Toledo International, Inc. (Life
Providers & Servwes) """""" >4 Sciences Tools & Services)(a). . . . . 89

384 Lam Research Corp. (Semiconductors & 721  MGM Resorts International (Hotels
Semiconductor Equipment). . . . . .. 409 Restaurants & Leisure)(a).. . " _____ 32

429 Lamb Weston Holdings, Inc. (Food 1,594  Microchip Technology, Inc.

Products). ................... 36 (Semiconductors & Semiconductor
1,115 Las Vegas Sands Corp. (Hotels, Restaurants EQUIpMent) . . . . . ..o ovveenn. .. 146
. & Lelspre) """""""""" 49 3,294  Micron Technology, Inc. (Semiconductors &

403 Lattice Semiconductor Corp. Semiconductor Equipment). . . . . .. 433
(Semiconductors & Semiconductor 20871 Mi fC Sof 9.329
Equipment)(a) . . . . ..o o v 23 E %croso t Corp. (Software). .. ........ ,

388 Leidos Holdings, Inc. (Professional 47 MicroStrategy, Inc. (Software)(a) . ... .. 65
SEIVICES) . .+ oo 57 373 Mld—Amer_lca Apartment Communities, Inc.

746 Lennar Corp., Class - A (Household (Residential REITs) .. .......... 53
Durables) . ..o 112 947  Moderna, Inc. (Biotechnology)(a) . . . . . . 112

100  Lennox International, Inc. (Building 171  Molina Healthcare, Inc. (Health Care
Products). . ........... ... ... 53 Providers & Services)(a). . . ... ... 51

1,415 Linde PLC (Chemicals) . ............ 621 568 Molson Coors Beverage Co., Class - B

487 Live Nation Entertainment, Inc. (Beverages) SRR 29
(Entertainment)(a) . . . .. ........ 46 4,038 Mondelez International, Inc., Class - A

802 LKQ Corp. (Distributors) . . .......... 33 (Food Products). . o 264

639 Lockheed Martin Corp. (Aerospace & 216 MongoDB, Inc. (IT Setvices)(a) . . ... .. 54
Defense) . . .o vereeen . 298 147 Monohthlc'Power Systems, In.c.

591 Loews Corp. (Insurance). . . . . . ....... 44 gSerTnconductors & Semiconductor 1

1,648  Lowe's Cos., Inc. (Specialty Retail) . . . . . 363 2355 QUIPMEND) . - e

233  LPL Financial Holdings, Inc. (Capital ’ Monster Beverage Corp. (Beverages)(). . 18
Markets) . . ..ot 65 467 Moody's Corp. (Capital Markets). . . . . . . 197

779  LyondellBasell Industries N.V., Class - A 3,621 Morgan Stanley (Capital Markets). . . . . . 352
(Chemicals). . ................ 75 504 Motorola Solutions, Inc. (Communications

503  M&T Bank Corp. (Banks). . .......... 76 Equipment) . ................. 195

188 Manhattan Associates, Inc. (Software)(a) . 46 1,056 Nasdag, Inc. (Capital Markets) . ....... 64

631 NetApp, Inc. (Technology Hardware,
Storage & Peripherals) . . ........ 81

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
1,275 Netflix, Inc. (Entertainment)(a) . . . . . . .. 860 2,211 PPL Corp. (Electric Utilities). . ... .. ... 61
289  Neurocrine Biosciences, Inc. 723 Principal Financial Group, Inc. (Insurance) 57
(Biotechnology)(a). . ........... 40 2,757 Prologis, Inc. (Industrial REITs) . . . .. .. 310
3,429 Newmont Corp. (Metals & Mining). . . . . 144 1,093 Prudential Financial, Inc. (Insurance). . . . 128
1,230 News Corp., Class - A (Media) . . ... . .. 34 337 PTC, Inc. (Software)(a) .. ........... 61
6,103 NextEra Energy, Inc. (Electric Utilities) . . 432 1,468 Public Service Enterprise Group, Inc.
3,597 NIKE, Inc., Class - B (Textiles, Apparel & (Multi-Utilities) . . . ............ 108
Luxury Goods) ............... 271 470 Public Storage (Specialized REITs) . . . . . 135
1,317 NiSource, Inc. (Multi-Utilities) . . . .. . .. 38 667  PulteGroup, Inc. (Household Durables) . . 73
154 Nordson Corp. (Machinery) .......... 36 935  Pure Storage, Inc., Class - A (Technology
669  Norfolk Southern Corp. (Ground Hardware, Storage & Peripherals)(a) 60
Transportation) . .............. 144 304 Qorvo, Inc. (Semiconductors &
640 Northern Trust Corp. (Capital Markets) . . 54 Semiconductor Equipment)(a). . . . . 35
409 Northrop Grumman Corp. (Aerospace & 3,284 QUALCOMM, Inc. (Semiconductors &
Defense) . ........... .. ..... 178 Semiconductor Equipment). . . . . .. 654
605 NRG Energy, Inc. (Electric Utilities) . . . . 47 420 Quanta Services, Inc. (Construction &
739 Nucor Corp. (Metals & Mining) . . . . ... 117 Engineering) .. ............... 107
73,893 NVIDIA Corp. (Semiconductors & 329 Quest Dlagnostlcs, Inc.‘ (Health Care
Semiconductor Equipment). . . . . .. 9,130 Providers & Services). .. .. .. R 45
10 NVR, Inc. (Houschold Durables)(a). . . . . 76 609 Raymond James Financial, Inc. (Capital
1,974 Occidental Petroleum Corp. (Oil, Gas & Markets) ... . ... S i
Consumable Fuels). . . . ......... 124 547 RB Global,.lnc. (Commercial Services &
. Supplies). .. ... L 42
457 Okta, Inc. (IT Services)(@). . . .. ....... 43 2417 .
576  Old Dominion Freight Line, Inc. (Ground ’ Realty, Inc.ome Corp. (Retall.REITs). T 128
Transportation) . . ... .......... 102 563  Regency Centers Corp.'(Retall REITs). . . 35
598 Omnicom Group, Inc. (Media) . . . . . . . . 54 319 Regenerpn Pharmaceuticals, Inc.
1,275 ON Semiconductor Corp. (Semiconductors . (Blot-echnc‘)logy)(a) """"""" 335
& Semiconductor Equipment)(a). . . 87 2,806 Regions Financial Corp. (Banks). . . . . .. 56
1,731 ONEOK, Inc. (Oil, Gas & Consumable 175 Reliance, Inc. (Metals & Mining) . . .. .. 50
Fuels) .. ... .. 141 158 Repligen Corp. (Life Sciences Tools &
4,879 Oracle Corp. (Software) . . ........... 689 S('ervices).(a) """""" R 20
180 O'Reilly Automotive, Inc. (Specialty Retail) 620  Republic Services, Inc. (Commercial
() « oo 190 Services & Supplies) . . Cee 120
1,202 Otis Worldwide Corp. (Machinery) . . . . . 116 430 ResMgd, Irlw ) ()Health Care Equipment & %2
730 Ovintiv, Inc. (O, Gas & Consumable Fucls) 34 374 Revvit;fﬁfiii o Seinees Toole &
250 Owens Corning (Building Products) . . . . 43 e 39
1,549 PACCAR, Inc. (Machinery) .......... 159 1,728 Rivian Automotive, Inc., Class - A
243  Packaging Corp. of America (Containers & (Automobiles)(@) . .. ........... 23
Packaging) .................. 44 1,320 Robinhood Markets, Inc., Class - A (Capital
958  Palo Alto Networks, Inc. (Software)(a). . . 325 Markets)(@) . ... ..o 30
1,520 Paramount Global, Class - B (Media). . . . 16 334 Rockwell Automation, Inc. (Electrical
374 Parker-Hannifin Corp. (Machinery) . . . . . 189 Equipment) . ... 92
954 Paychex, Inc. (Professional Services). . . . 113 369 ROklﬁ Inc. (Entertainment)(a) . ........ 22
162 Paycom Software, Inc. (Professional 720 Rollins, Inc. (Commercial Services &
SEIVICES) . v v oo 23 Supplies). . .......... ... 35
128  Paylocity Holding Corp. (Professional 309 Roper Technologies, Inc. (Software) . . . . 174
Services)(@). . ..o 17 1,011 Ross Stores, Inc. (Specialty Retail) . . . . . 147
2,915 PayPal Holdings, Inc. (Financial Services) 721 Royal Caribbean Cruises Ltd. (Hotels,
(@) 169 Restaurants & Leisure)(a). .. ... .. 115
4,042 PepsiCO, Inc. (Beverages) ............ 667 1,170 Royalty Pharma PLC, Class - A
16,746  Pfizer, Inc. (Pharmaceuticals) . ........ 469 (Pharmaceuticals) ............. 31
6,020 PG&E Corp. (Electric Utilities). . . . . . . . 105 384 RPM International, Inc. (Chemicals) . . . . 41
1,281 Phillips 66 (Oil, Gas & Consumable Fuels) 181 3,979 RTX Corp. (Aerospace & Defense) . . . .. 399
117 Pool Corp. (Distributors) ............ 36 929 S&P Global, Inc. (Capital Markets) . . . . . 414
693 PPG Industries, Inc. (Chemicals). . . . . . . 87 2,854 Salesforce, Inc. (Software) ........... 734

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
580  Samsara, Inc., Class - A (Software)(a) . . . 20 619 Textron, Inc. (Aerospace & Defense). . . . 53
322 SBA Communications Corp. (Specialized 2,030 The AES Corp. (Independent Power and
REITS) ... ooo i 63 Renewable Electricity Producers) . . 36
4,280  Schlumberger N.V. (Energy Equipment & 779 The Allstate Corp. (Insurance). . . . . . ... 124
Services). ... 202 2,222 The Bank of New York Mellon Corp.
620 Seagate Technology Holdings PLC (Capital Markets). . .. .......... 133
(Te(fhnology Hardware, Storage & 1,699  The Boeing Co. (Aerospace & Defense)(a) 309
1775 Perlphergls): AR 64 677  The Carlyle Group, Inc. (Capital Markets) 27
s Sempra (Multi-Utilities) . . . .......... 135 4,507 The Charles Schwab Corp. (Capital
608  ServiceNow, Inc. (Software)(@) . . . . . . .. 478 Markets) . . .o v 332
978  Simon Property Group, Inc. (Retail REITs) 148 841 The Cigna Group (Health Care Providers &
468 Skyworks Solutions, Inc. (Semiconductors Services). . ......... ... 278
& Semiconductor Equipment). . . . . 50 362 The Clorox Co. (Household Products) . . . 49
3,500 Snap, lnc.i Class - A (Interactive Media & 12,071  The Coca-Cola Co. (Beverages) . .. . ... 768
Services)(a). . ... 58 584  The Cooper Cos., Inc. (Health Care
153 Snap-on, Inc. (Machinery) ........... 40 Equipment & Supplies)(a) . ... ... 51
913 Snowflake, Inc., Class - A (IT Services)(a) 123 682  The Estee Lauder Cos., Inc. (Personal Care
408 Solventum Corp. (Health Care Providers & Products). . ........ ... L 73
Services)(@). . .. v i 22 976  The Goldman Sachs Group, Inc. (Capital
410  Southwest Airlines Co. (Passenger Airlines) 12 Markets) . . . ...l 441
459 Stanley Black & Decker, Inc. (Machinery) 37 929  The Hartford Financial Services Group, Inc.
3,402  Starbucks Corp. (Hotels, Restaurants & (Insurance) .................. 93
LEiSULE) « o vvoeeee e 265 450 The Hershey Co. (Food Products) . . . . . . 83
867  State Street Corp. (Capital Markets). . . . . 64 2,908  The Home Depot, Inc. (Specialty Retail) . 1,001
482 Steel Dynamics, Inc. (Metals & Mining) . 62 1,159 The Interpublic Group of Cos., Inc. (Media) 34
293  STERIS PLC (Health Care Equipment & 313 The J.M. Smucker Co. (Food Products) . . 34
Supplies). ................L 64 2,523 The Kraft Heinz Co. (Food Products). . . . 81
988  Stryker Corp. (Health Care Equipment & 1,892  The Kroger Co. (Consumer Staples
Supplies). . ...l 336 Distribution & Retail). . .. ....... 94
387  Sun Communities, Inc. (Residential REITs) 47 996  The Mosaic Co. (Chemicals). . . . . . .. .. 29
1,291 Synchrony Financial (Consumer Finance) 61 1,209  The PNC Financial Services Group, Inc.
454 Synopsys, Inc. (Software)(@). . ........ 270 (Banks).............. ... 188
1,505  Sysco Corp. (Consumer Staples Distribution 7,020  The Procter & Gamble Co. (Houschold
&Retail). . ........... ... ... 107 Products). . ........ ... . ... 1,158
671  T. Rowe Price Group, Inc. (Capital Markets) 77 L1718 The Progressive Corp. (Insurance). . . . . . 357
499 Take-Two Interactive Software, Inc. 705 The Sherwin-Williams Co. (Chemicals) . . 210
(Entertainment)(a) . . ........... 78 3,240 The Southern Co. (Electric Utilities) . . . . 251
647  Targa é{esourceslclc;m.l()C)iI, Gas & . 3,293 The TJX Cos., Inc. (Specialty Retail). . . . 363
onsumable Fuels). ... ......... .
1,404 Target Corp. (Consumer Staples Distribution 223 The Toro Co. (Machinery). . ... ... 29
&Retail). .o 208 The Travelers Cos., Inc. (Insurance). . . . . 136
919 TE Connectivity Ltd. (Electronic 3435 The Walt Disney Co. (Entertainment). . .. 540
Equipment, Instruments & 3,573 The Williams Cos., Inc. (Oil, Gas &
Components). . .. ............. 138 Consumable Fuels). . ........ s 152
142 Teledyne Technologies, Inc. (Electronic 1,117  Thermo Fisher Scientific, Inc. (Life Sciences
Equipment, Instruments & Tpols & Service§) .............. 618
Components)(a). . . . .....on.... 55 1,588 T-Mobile US, Inc. .(Wl.reless 4
143 Teleflex, Inc. (Health Care Equipment & Telecommunication Services) . . . . . 280
Supplies). .. ... 30 927  Toast, Inc., Class - A (Financial Services)(a) 24
456 Teradyne, Inc. (Semiconductors & 326 Tractor Supply Co. (Specialty Retail). . . . 88
Semiconductor Equipment). . . . . .. 68 328 Tradeweb Markets, Inc., Class - A (Capital
8,461  Tesla, Inc. (Automobiles)(@) . ......... 1,674 Markets) . . ...l 35
2,653  Texas Instruments, Inc. (Semiconductors & 164 TransDigm Group, Inc. (Aerospace &
Semiconductor Equipment). . . . . .. 516 Defense) . . .................. 210
54  Texas Pacific Land Corp. (Oil, Gas & 576  TransUnion (Professional Services). . . . . 43
Consumable Fuels). . ........... 40

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — June 30, 2024

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
756  Trimble, Inc. (Electronic Equipment, 6,856  Warner Bros. Discovery, Inc.
Instruments & Components)(a) . . . . $ 42 (Entertainment)(a) . . ........... $ 51
3,828  Truist Financial Corp. (Banks). . . . ... .. 149 1,161 Waste Management, Inc. (Commercial
466 Twilio, Inc., Class - A (IT Services)(a) . . . 26 Services & Supplies) . .......... 248
126 Tyler Technologies, Inc. (Software)(a) . . . 63 175 Water;frsirfés()lgge Sciences Tools & 51
861  Tyson Foods, Inc., Class - A (Food Products) 49 96 Watsco, Inc. (Tra dmg .C'o.n;;;a.n'iés' & """
4,519 U.S. Bancorp (Banks). . ............. 179 DiStributors) . . . ..o 44
5,555  Uber Technologle.:s, Inc. (Ground 940 WEC Energy Group, Inc. (Multi-Utilities) 74
Transportation)(a) ............. 404 10.289 s F & Co. (Bank 611
1,007 UDR, Inc. (Residential REITS) . . . ... .. 41 ’ Wells Fargo & Co. (Banks)... ... ...
’ . 1,724 Welltower, Inc. (Health Care REITS) . . . . 180
303 U-Haul Holding Co. (Ground ¢ i . . .
Transportation) . . . .. .......... 18 217 West Phgrmaceutlcal Serv1c§s, Inc. (Life
P Tools & Services). . .. ... 71
1,134 UiPath, Inc., Class - A (Software)(a) . . . . 14 954 W SCICH.C?S oy
' 8 estern Digital Corp. (Technology
148 Ult‘a Beauty, Inc. (Specialty Retail)(a) . . . 57 Hardware, Storage & Peripherals)(a) 7
1,816 Union Pacific Corp. (Ground 536 Westinghouse Air Brake Technologies Corp.
Transportation) .. ............. 411 (Machinery) ................. 85
B Logiaiony o (A 2o 121 Westlake Corp. (Chemicals) .. ... ... .. 18
203  United Rentals, Inc. (Trading Companies & 703 Westrock Co. (Contamer‘s & Packaging). . 3
Distributors) . . .. ... ..o 131 2,170 Weyerhaeuser Co. (Specialized REITs) . . 62
135  United Therapeutics Corp. (Biotechnology) 182 Williams-Sonoma, Inc. (Specialty Retail). 51
(@)« 43 598 Workday, Inc., Class - A (Software)(a) . . . 134
2,723  UnitedHealth Group, Inc. (Health Care 681 WP Carey, Inc. (Diversified REITs) . . . . . 37
Providers & Services). . ......... 1,387 328  Wynn Resorts Ltd. (Hotels, Restaurants &
700 Unity Software, Inc. (Software)(a). . . . . . 11 Leisure) .................... 29
958  Valero Energy Corp. (Oil, Gas & 1,615 Xcel Energy, Inc. (Electric Utilities). . . . . 86
Consumable Fuels). .. .......... 150 704 Xylem, Inc. (Machinery). . ........... 95
451 Veeva Systems, Inc., Class - A (Health Care 821 Yum! Brands, Inc. (Hotels, Restaurants &
Technology)(@) . .............. 83 LEiSUE) « oo oveeeeeeee 109
1,208 Ventas, Inc. (Health Care REITS). . . . . . . 62 151  Zebra Technologies Corp. (Electronic
711  Veralto Corp. (Commercial Services & Equipment, Instruments &
Supplies). .. ...l 68 Components)(a). . . ............ 47
228 VeriSign, Inc. (IT Services)(a). ... ..... 41 414  Zillow Group, Inc., Class - C (Real Estate
439  Verisk Analytics, Inc. (Professional Management & Development)(a). . . 19
Services). . ... . 118 613  Zimmer Biomet Holdings, Inc. (Health Care
12,503  Verizon Communications, Inc. (Diversified Equipment & Supplies) ......... 67
Telecommunication Services) . . . . . 516 1,346 Zoetis, Inc. (Pharmaceuticals) . ... ..... 233
776  Vertex Pharmaceuticals, Inc. 710 Zoom Video Communications, Inc., Class -
(Biotechnology)(@). . .. ......... 364 A (Software)(@) .. ............. 42
1,136  Vertiv Holdings Co., Class - A (Electrical 259 Zscaler, Inc. (Software)(a). . . . .. ... ... 50
Equipment) . . ................ 98 m
3,592 Viatris, Inc. (Pharmaceuticals). . . ... ... 38 —_—
2,995 i . iali
4,704 zIISCE:II E: pi:r;fsss I I:(lg?r?:;;?iiZ;:rifi;S) 1 2§§ Uruguay —0.12%
1037 Vis o C(;;‘p. (Independent Power and ) ’ 136 MercadoLibre, Inc. (Broadline Retail)(a) . 224
Renewable Electricity Producers) . . 89
385 Vulcan Materials Co. (Construction Total Common Stocks. . ............ 189,948
Materials) . .. ................ 96
639  W.R. Berkley Corp. (Insurance). . . . . ... 50
125 W.W. Grainger, Inc. (Trading Companies &
Distributors) .. ............... 113
2,219  Walgreens Boots Alliance, Inc. (Consumer
Staples Distribution & Retail) . . . . . 27
13,107 Walmart, Inc. (Consumer Staples
Distribution & Retail). . ... ...... 887

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Security Description (000)
Right — 0.00% Total Investments (cost $121,344) —
Italy — 0.00% 99.68%. ... ... § 191,967
466  Amplifon SpA, (Health Care Providers & Other assets in excess of liabilities —
Services)(a). . oo et $ — 032%. ... 614
Total Right. . . ................... — Net Assets - 100.00% $ 192,581
W t—0.00¢ .
arrant — 0.00% Amounts designated as "—" are $0 or have been rounded to $0.
Canada — 0.00% ) ) )
60 Constellation Software, Inc., 3/31/40 (a) Represents non-income producing security.
(Software)(@). . ..o vvvren .. _ (b) Represents a security purchased under Rule 144A or Section 4(2)

and is exempt from registration under the Securities Act of 1933,

as amended, or is otherwise restricted to resale. Certain of these
Total Warrant ... ................ — .. . . . .
_— securities may be resold in transactions exempt from registration,
normally to qualified institutional buyers. These securities have been

Investment Company — 1.05%
Money Market Funds — 1.05%
2,018,758  State Street Institutional Treasury Plus
Money Market Fund, Trust Class,
520%(C). vt

ADR—American Depositary Receipt
2019 REIT—Real Estate Investment Trust

Total Investment Company. . ........ 2,019

deemed liquid by the Specialist Manager.
(c) Annualized 7-day yield as of period-end.

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024.

Parametric
Mellon Portfolio
. Investments  Associates,
The ESG Growth Portfolio Corporation LLC Total
COMIMON STOCKS ...vveviiviieiietieteieiet ettt ettt et ettt e e te st et et e ebe st ese et e be st esees e seseeseesenseseesanseneesessenseseesensensesensenee 98.63% — 98.63%
RIGIES ottt ettt b ettt h e bt e bbb st h ettt b st et b et b bt nenea 0.00% — 0.00%
A2 4 1 1 L USRS 0.00% — 0.00%
INVEStMENE COMPANIES....veevetenierietitesietestetestetesteteseetesteseesessesteseesesseneesesenseseesesseseesessenseneesensensesessanseseesessensesesenes 0.07% 0.98% 1.05%
Other ASSES (LAADIILIES) ...veveuieiietiteeieit ittt ettt ettt sttt ettt ete et e s seese s eseeseese s eseesessessessssasseseesessesseseesenns
0.22% 0.10% 0.32%
98.92% 1.08% 100.00%

Total Net Assets

Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
E-Mini S&P 500 Future . .. ........ ... ... .. ..... 5 9/20/24 $ 1,380 $ (@)
MSCIEAFE Index Future . ...................... 4 9/20/24 469 3
$ 1,849 $ 4
Total Unrealized Appreciation. . . .................. $ 3
Total Unrealized Depreciation. . ................... (@)
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 4

* Cash has been pledged as collateral for futures contracts held by the Portfolio.

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 99.81% Common Stocks (continued)
Australia — 1.92% Australia (continued)
109 Ampol Ltd. (Oil, Gas & Consumable Fuels)  $ 2 1,290 Stockland (Diversified REITs). . . . .. ... 4
1,837 ANZ Group Holdings Ltd. (Banks)(a) . . . 35 802 Suncorp Group Ltd. (Insurance)(a) . . . .. 9
917  APA Group (Gas Utilities)(@) ......... 5 2,429 Telstra Group Ltd. (Diversified
361  Aristocrat Leisure Ltd. (Hotels, Restaurants Telecommunication Services) . . . . . 6
&leisure). .. ................ 12 497  The GPT Group (Diversified REITs) . . . . 1
125 ASX Ltd. (Capital Markets) . ......... 5 1,446  The Lottery Corp. Ltd. (Hotels, Restaurants
95 Atlassian Corp., Class - A (Software)(a). . 17 &Leisure). .. ... 5
1,280  Aurizon Holdings Ltd. (Ground 1,995 Transurban Group (Transportation
Transportation) . .............. 3 Infrastructure)(@) . . . ........... 16
3,088 BHP Group Ltd. (Metals & Mining). . . . . 39 413 Treasury Wine Estates Ltd. (Beverages) . . 3
248  BlueScope Steel Ltd. (Metals & Mining) . 3 2,104 Vicinity Ltd. (Retail REITs)(b) . . .. .. .. 3
785  Brambles Ltd. (Commercial Services & 176 Washington H Soul Pattinson & Co. Ltd.
Supplies). . ... oo 8 (Financial Services) . ........... 4
233 CAR Group Ltd. (Interactive Media & 693 Wesfarmers Ltd. (Broadline Retail) . . . . . 30
Services)(@). . ..o 5 2,138 Westpac Banking Corp. (Banks) . . . .. .. 39
41 Cochlear Ltd. (Health Care Equipment & 112 WiseTech Global Ltd. (Software)(a). . . . . 7
Supplies). . ... 9 1,166  Woodside Energy Group Ltd. (Oil, Gas &
780 Coles Group Ltd. (Consumer Staples Consumable Fuels). . . .......... 22
Distribution & Retail). . ......... 9 767 Woolworths Group Ltd. (Consumer Staples
980  Commonwealth Bank of Australia (Banks) 84 Distribution & Retail). .. ........ 17
306 Computershare Ltd. (Professional Services) 5 679
551  Dexus (Office REITS). ... ........... 2
980 Endeavour Group Ltd. (Consumer Staples Austria — 0.05%
Distribution & Refai). . ........ .. 3 222 Erste Group Bank AG (Banks)(b) . . . ... 10
1033 Fortescue Ltd. (Metals & Mining) . . . . .. 15 74 OMV AG (Oil, Gas & Consumable Fuels) 3
1,047 Goodman Group (Industrial REITs). . . . . 24 39 Verbund AG (Electric Utilities) . . . . . . . . 3
1,294 Insurance Australia Group Ltd. (Insurance) 6 57 voestalpine AG (Metals & Mining) . . . . . P
196 Macquarie Group Ltd. (Capital Markets) . 27 18
1,579 Medibank Pvt. Ltd. (Insurance). . . . . ... 4
o M Rsoss L1 (Ml iy , mgan—022%
2,016  Mirvac Group (Diversified REITs). . . . . . 3 52; irglﬁgsseﬁgu:c}flﬁls ;ing,? Ny 4
1,785 National Australia Bank Ltd. (Banks). . . . 44 (Beverages). . ... . . .. '. ....... 31
709 Northert} Star Resources Ltd. (Metals & 16 Diet G Distribut 3
Mining)(@). . .o vvi e 6 %e eren Group (Distriby OTS)' BARRAN
347 Orica Ltd. (Chemicals)@) . . . . . .. ... .. 4 17 Elia Group SA/N.V. (Electric Ut111t}es)(b') 2
902 Origin Energy Ltd. (Electric Utilities) . . . 7 31 Groupe Br.uxelles Lambert N.V. (Financial
) & ; gy o Services). . .................. 4
9, Tl UG (b NS S 19 G !
503 Qantas Airways Ltd (Passenger Airlines)gé) 2 ) Sofina SA (Financia.l Serviees) ... 2
389 ’ 39 Syensqo SA (Chemicals). . ........... 3
QBE Insurance Group Ltq. (Insura}nce)(a) 10 80 UCB SA (Pharmaceuticals). . . . . . .. ... 12
29 REA Grou.p Ltd. (Interactive Media & 108  Umi SA (Chemicals)(b 5
Services). . ... 4 mmicore (Chemicals)(b) . . . .. o
114 Reece Ltd. (Trading Companies & 108  Warehouses De Pauw CVA (Industrial
S REITS)(@) - oo v oo 3
Distributors) . . ............... 2
223 Rio Tinto Ltd. (Metals & Mining) . . . . . . 18 77
2,037 Santos Ltd. (Oil, Gas & Consumable Fuels)
D) o 10 Bermuda — 0.09%
3,327 Scentre Group (Retail REITs) . . ....... 7 228  Arch Capital Group Ltd. (Insurance)(a) . . 23
244 SEEK Ltd. (Interactive Media & Services) 3 27 Everest Group Ltd. (Insurance) . . . . . . .. 10
61 Seven Group Holdings Ltd. (Trading 33
Companies & Distributors). . ... .. 2
239 SoniCPHea!zihcar;:L Lstd. (Hea)lth Care A Canada — 3.39%
2634 Soutts L e & i) 6 25 AicoBgle Mines L. (s & Minng) 19

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) Canada (continued)
100 Air Canada (Passenger Airlines)(a)(b) . . . 1 206 Hydro One Ltd. (Electric Utilities)(b). . . . 6
469 Alimentation Couche-Tard, Inc. (Consumer 53 iA Financial Corp., Inc. (Insurance) . . . . . 3
Staples Distribution & Retail) . . . . . 26 50  IGM Financial, Inc. (Capital Markets) . . . 1
144 AltaGas Ltd. (Gas Utilities). . . ........ 3 120 Imperial Oil Ltd. (Oil, Gas & Consumable
353  ARC Resources Ltd. (Oil, Gas & Fuels)...................... 8
Consumable Fuels). ............ 6 111 Intact Financial Corp. (Insurance)(b) . . . . 19
444 Bank of Montreal (Banks). . .......... 37 339 Ivanhoe Mines Ltd. (Metals & Mining)(a) 4
1,082 Barrick Gold Corp. (Metals & Mmmg) .. 18 121  Keyera Corp. (Oil, Gas & Consumable
196 Brookfield Asset Management Ltd., Class - Fuels) . ..................... 3
A (Capital Markets) .. .......... 7 776  Kinross Gold Corp. (Metals & Mining) . . 6
817 Brookfield Corp. (Capital Markets) . . . . . 34 87 Loblaw Cos. Ltd. (Consumer Staples
22 BRP, Inc. (Leisure Products) . . . . ... ... 1 Distribution & Retail). . .. ... .... 10
269 Cameco Corp. (Oil, Gas & Consumable 71  Lululemon Athletica, Inc. (Textiles, Apparel
Fuels)...................... 13 & Luxury Goods)(@). . .. ........ 21
46 Canadian Apart.ment Properties REIT 340 Lundin Mining Corp. (Metals & Mining)(b) 4
(Residential REITs)(b) . .. ....... 1 180 Magna International, Inc. (Automobile
570  Canadian Imperial Bank of Commerce Components). .. .............. 8
(Banks): """ R 27 1,113 Manulife Financial Corp. (Insurance). . . . 30
319 Canadian Natlona}l Railway Co. (Ground 163 MEG Energy Corp. (Oil, Gas & Consumable
Transportatlon) ........... SRR 38 Fuels)(@)(b) . . ..o\ e e 3
1,288  Canadian Natural Resources Ltd. (Oil, Gas 159  Metro, Inc. (Consumer Staples Distribution
& Consumable Fuels). . ......... 46 &Retail). ... 9
568 Canadian Pacific Kansas City Ltd. (Ground 190  National Bank of Canada (Banks) 15
31 C ;ran;Portéltlon)L.a ) Cl U A """ 45 158 Northland Power, Inc. (Independent Power
ana 1Ban :irle oRrp. It - 888 - 3 and Renewable Electricity Producers) 3
(. roaciine Retal @ ... - 312 Nutrien Ltd. (Chemicals) ............ 16
110  Canadian Utilities Ltd., Class - A (Multi- ”
Utilities)(@) . . ..o oo 2 42 Onex Corp. (Capital Markets) . . ... .. .. 3
81 CCL Industries, Inc., Class - B (Containers 151 Open Text Corp. (Software)(b) . . ... ... 5
& Packaging)(b) .............. 4 198 Pan Am.er?can Silver Corp. (Metals &
882  Cenovus Energy, Inc. (Oil, Gas & Mining). ... 4
Consumable Fuels). . . .......... 17 80 Parkland Corp. (Oil, Gas & Consumable
131 CGI, Inc. (IT Services)(a) . . . . ... ..... 13 Fuels)(b) . ........ ERSRRSERERE 2
12 Constellation Software, Inc. (Software) . . 35 333 Pembina Pipeline Corp. (Oil, Gas &
. . Consumable Fuels). . . .......... 12
182 Dollarama, Inc. (Broadline Retail). . . . . . 17
328  Power Corp. of Canada (Insurance) . . . . . 9
204 Element Fleet Management Corp. . .
. . . 78  Quebecor, Inc., Class - B (Diversified
(Commercial Services & Supplies)(b) 4 Telecommunication Services) 5
140 e o ... Telecommunication Services) . . . . .
g5 Emefa, Igc' SE(];CtCnlC UnhAneé) """"" 3 169 Restaurant Brands International, Inc.
mplrse (i' lt)'.’ .bass. R ‘él{)nst.llmer ) (Hotels, Restaurants & Leisure). . . . 12
. taples 1st.r1 ution etail) . . ... 72 RioCan Real Estate Investment Trust (Retail
1,305 Enbridge, Inc. (Oil, Gas & Consumable REITs)(b) 1
) Fue.ls) o R 46 235 Rogers Communications, Inc., Class - B
12 Fairfax Financial Holdings Ltd. (Insurance) 14 (Wireless Telecommunication
516  First Quantum Minerals Ltd. (Metals & SEIVICES) . . o v v oo 9
Mining). . . ... .. 7 851 Rovyal Bank of Canada (Bank 92
34 FirstService Corp. (Real Estate Management oyal Bank of Canada (Banks) . ... ... ..
141 Saputo, Inc. (Food Products)(b). . . . . ... 3
& Development) . ............. 5 735 ) :
277 Fortis, Inc. (Electric Utilities) . ... ... .. 11 67 Shopify, Inc., Class - A .(IT Serv1c?s)(a). o 49
123 Franco-Nevada Corp. (Metals & Mining). 15 366 Stantef:, Inf:' (CO.IlStI’LlCtIOI’l & Engincering) 6
30 George Weston Ltd. (Consumer Staples Sun Life Financial, Inc: (Insurance). . . . . 18
Distribution & Retail). . ... ... ... 4 760 Suncor Energy, Inc. (Oil, Gas &
127  GFL Environmental, Inc. (Commercial Consumable Fl_lels) """"""" 29
Services & Supplies) . .......... 5 632 TC Energy Corp. (Oil, Gas & Consumable
97 Gildan Activewear, Inc. (Textiles, Apparel & Fuels) ... 24
Luxury Goods) . .............. 4 258 Teck Revsqurces Ltd., Class - B (Metals &
157 Great-West Lifeco, Inc. (Insurance) . . . . . 5 Mining)..................... 12

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) Finland (continued)
353 TELUS Corp. (Diversified 138  Kesko Oyj, Class - B (Consumer Staples
Telecommunication Services) . . . . . 5 Distribution & Retail). . ... ...... $ 2
43 TFI Intemational? Inc. (Ground 202 Kone Oyj, Class - B (Machinery). . . . ... 10
Transportation) . EPIEERRRRRERE 6 372 Metso Oyj (Machinery)(b) ........... 4
747 The Bank of Nova Scotia (Banks) .. . . . . 34 249 Neste Oyj (Oil, Gas & Consumable Fuels) 4
41 The D((;soc;rtzsres)z:)tems Group, Inc. 4 2,942 Nokia Oyj (Communications Equipment). 11
1.065 " SR 1,951  Nordea Bank Abp (Banks) ........... 24
B The Toronto-Dominion Bank (Banks) . . . 59 271 .
90 Thomson Reuters Corn. (Professional Sampo Oyj, A Shares (Insurance) . . . ... 12
rp. (Professiona . ;
SOTVICES). « « o eeeeeeernrns 15 442  Stora Enso Oyj, Registered Shares (Paper &
140 . Forest Products). . ............. 6
TMX Group Ltd. ‘(Capltal Marlfets) ..... 4 314 UPM-Kymmene Oyj (Paper & Forest
47 Toromont Industries Ltd. (Trading Products) 1
Co.mpan.les & DIStr.l butors) ... ... 4 285 Wartsila Oyj Abp (Machinery). . .. ..... 5
177  Tourmaline Oil Corp. (Oil, Gas &
Consumable Fuels). . ........... 8 97
159 Waste Connections, Inc., ADR (Commercial
Services & Supplies) .. ......... 28 France — 2.58%
37  West Fraser Timber Co. Ltd. (Paper & 141 Accor SA (Hotels, Restaurants & Leisure) 6
Forest Products). . ............. 3 16  Aeroports de Paris SA (Transportation
271  Wheaton Precious Metals Corp. (Metals & Infrastructure) . . .. ............ )
Mining). .......... ERRPREREEE 14 349 Air Liquide SA (Chemicals) .. . ....... 60
73 WSP Global, Inc. (Construction & 181 Alstom SA (Machinery)(a) 3
Engineering) . .. .............. mn T T A
& ¢ W 30 Amundi SA (Capital Markets). . . ... ... 2
— 44 Arkema SA (Chemicals). ............ 4
. 1,101 AXA SA(Insurance) ............... 36
Chile —0.02% . 22 BioMerieux (Health Care Equipment &
254 Antofagasta PLC (Metals & Mining) . . . . 7 Supplies). . . o veeee 2
618 BNP Paribas SA (Banks). . ........... 39
Denmark — 0.29% ] 481 Bollore SE (Entertainment). ... ....... 3
2 AP Moller - Ma?rsk A/S, Class - A (Marine 107 Bouygues SA (Construction & Engineering) 3
Transportation) . ............. : 3 163  Bureau Veritas SA (Professional Services)
3 A.P. Moller - Maersk A/S, Class - B (Marine () o 5
43 Transportation) . .............. > 96  Capgemini SE (IT Services) . ......... 19
Carlsberg A/S, Class - B (Beverages). . . . 6 320 Carrefour SA (Consumer Staples
80 Coloplast A/S, Class - B (Health Care Distribution & Retail)(b) . . . . . ... 5
101 Equipment & Supplies) ... 10 279 Cie de Saint-Gobain SA (Building Products) 22
Danske Bank A/S (Banks). . . e 12 401 Cie Generale des Etablissements Michelin
51 Demant A/S (Health Care Equipment & SCA (Automobile Components) . . . 16
102 Supphe‘s)(a).. ottty 2 27 Covivio SA (Office REITs)@) . . .. ..... 1
02 DSV A/S (Air Freight & Logistics) . . . . . 16 587 Credit Agricole SA (Banks). . . .. ... ... 3
232 Novonesis, B shares (Chemicals). . . . . . . 14 396 Danone SA (Food Products) 24
114 Orsted A/S (Electric Utilities)(a)(b) . . . . . 6 412 Dassault Systemes SE (Software) 16
50 Pandora A/S (Textiles, Apparel & Luxury 161 Edenred SE (Fi ial Services) 7
Goods) . ... 8 .enre ( maHCIa. erv1ces).. REERY
5 ROCKWOOL A/S, Class - B (Building 43 Eiffage SA (Construction & Engineering)(b) 4
Products). . .................. 2 1,139 Engie SA (Multi-Utilities). . . . ........ 16
192 Tryg A/S (Insurance)(b) . ............ 4 168 EssilorLu?(ottica SA (Hea!th Care
625  Vestas Wind Systems A/S (Electrical Equipment & Supplies)(a) . ... ... 36
Equipment)(a) . .. ............. 14 23 Eurazeo SE (Financial Services) . . . . . .. 2
102 23 Gecina SA (Office REITs)(b). . ........ 2
218  Getlink SE (Transportation Infrastructure) 4
Finland — 0.28% 19 Hermes International SCA (Textiles, Apparel
102  Elisa Oyj (Diversified Telecommunication & Luxury Goods). . . ........... 44
SEIVICES) . .« v v 22 Ipsen SA (Pharrqaceuticals) ........... 3
234 Fortum Oyj (Electric Utilities). . . ... ... 46 Kermé S‘A(‘i (;Fextlles, Apparel & Luxury .
00dS) ..t
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
France (continued) Germany (continued)
138 Klepierre SA (Retail REITs) . ... ...... 4 304 Deutsche Lufthansa AG, Registered Shares
59 La Francaise des Jeux SAEM (Hotels, (Passenger Airlines)(b). . ........ 2
Restaurants & Leisure). . ........ 2 607  Deutsche Post AG (Air Freight & Logistics) 25
166 Legrand SA (Electrical Equipment) ‘‘‘‘‘ 16 1,981 Deutsche Telekom AG (Diversified
147 L'Oreal SA (Personal Care Products) . . . . 65 Telecommunication Setvices)(b) . . . 50
166 LVMH Moet Hennessy Louis Vuitton SE 75  Dr.Ing. h.c. F. Porsche AG, Preference
(Textiles, Apparel & Luxury Goods) 126 Shares (Automobiles). . ......... 6
1,170  Orange SA (Diversified Telecommunication 1,377 E.ON SE (Multi-Utilities). . . ......... 18
Services)(D). . ..ot 12 105 Evonik Industries AG (Chemicals). . . . . . 2
127 Pernod Ricard SA (Beverages) . ....... 17 131  Fresenius Medical Care AG (Health Care
136  Publicis Groupe SA (Media) . . . . . . . . . . 14 Providers & Services). . ......... 5
17 Remy Cointreau SA (Beverages). . . . . . . 1 49 GEA Group AG (Machinery) ......... 2
99  Renault SA (Automobiles) . .......... 5 40  Hannover Rueck SE (Insurance) . . . . . .. 10
113 Rexel SA (Trading Companies & 81 Heidelberg Materials AG (Construction
Distributors) . . . ... .. ..o .. 3 Materials) . . ................. 8
324  Schneider Electric SE (Electrical 70 Henkel AG & Co. KGaA (Houschold
Equipment)(b) . . . .. ........... 78 Products). . ............ . ..., 6
16 SEB SA (Houschold Durables)(b) . . . . . . 5 111  Henkel AG & Co. KGaA, Preference Shares
426 Societe Generale SA (Banks) 10 (Household Products). . .. ....... 10
54 o S A (Heole Rectaroar i< & 1 o o 795 Infineon Technologies AG (Semiconductors
Sodexo SA (Hotels, Restaurants & Leisure) 5 & Semiconductor Equipment)(b). . . 29
35 Teleperforrpance SE'(Professional Services) 4 41  Knorr-Bremse AG (Machinery). . . . . . . . 3
1,266 TotalEnergies SE (Oil, Gas & Consumable 41 LEG Immobilien SE (Real Estate
Fuels) . ... 83 Management & Development)(a). . . 3
66 Unibail-Rodamco-Westfield (Retail REITS) 5 493 Mercedes-Benz Group AG (Automobiles) 34
432 Veolia Environnement SA (Multi-Utilities) 13 34 MTU Aero Engines AG (Aerospace &
289 Vinci SA (Construction & Engineering) . . 30 Defense) . .......ooovvnn... 9
387  Vivendi SE (Media) . . .............. 4 83 Muenchener Rueckversicherungs-
910 Gesellschaft AG in Muenchen,
Registered Shares (Insurance). . . . . 42
Germany — 1.98% 35  Nemetschek SE (Software) . . ... ... 3
100 adidas AG (Textiles, Apparel & Luxury 81 Porsche Automobil Hol'dlng SE, Preference
GOOdS) « v v o 24 Shares (Automoblles) ........... 4
. . 61 Puma SE (Textiles, Apparel & Luxury
234 Allianz SE, Registered Shares (Insurance) 64 GOOAS)(D) + + v e e 3
552 BASF SE (Chemicals) .............. 27 3 Rational AG (Machinery) . . .. ........ 5
199 Bayerische Motoren Werke AG 366 RWE AG (Independent Power and
(Automoblles) """""""" 19 Renewable Electricity Producers) . . 13
34 Bayerische Motoren W&?rke AG, Preference 620  SAP SE (Software). . .. ... ...... 125
Shares (Automobiles). . . ........ 3 49 Seout24 SE (Interactive Media & Servi B
45 Bechtle AG (IT Services) ............ 2 370 S?eorlrllens Enefrn e:‘(c} 1(‘]’56160;::1 E eirvrilc:rft))
81 Brenntag SE (Trading Companies & (a)(b) &y quip 10
Distributors) .. ............... 5 31 RN ooy
23 Carl Zeiss Meditec AG, Class - BR (Health Symrise AG (Chemicals)(b) .......... 10
Care Equipment & Supplies). . . . . . 2 41 Talanx AG (Insurance) . .. ........... 3
632 Commerzbank AG (Banks). .......... 10 16 Volkswagen AG (Automobiles). . . . . . .. 2
78  Continental AG (Automobile Components) 4 123 Volkszizlgten AS"] Pr)eference Shares 14
. utomobiles) . ...............
12? g?r\ée}sgt\r,zrﬁﬁ](ggegléﬂsﬁegé A """" 6 423 Vonovia SE (Real Estate Management &
. Development)(@) .. ............ 12
(Entertainment)(b) . . . .......... 3 121 Zalando SE Ttv Retail
324 Daimler Truck Holding AG (Machinery) . 13 alando SE (Specialty Retail)@) . . . . . .. 3
111 Delivery Hero SE (Hotels, Restaurants & 700
Leisure)(@) .................. 3
1,200 Deutsche Bank AG, Registered Shares Hong Kong — 0.54%
(Capital Markets). . ............ 19 6,892 AIA Group Ltd. (Insurance) . ......... 46
116  Deutsche Boerse AG (Capital Markets) . . 24 2,000  BOC Hong Kong Holdings Ltd. (Banks) . 6
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Hong Kong (continued) Ireland (Republic of) (continued)
1,500 CK Asset Holdings Ltd. (Real Estate 599  Bank of Ireland Group PLC (Banks) . . . . $ 6
Management & Development). . . . . 6 518  Experian PLC (Professional Services) . . . 24
1,500 CK Hutchison Holdings Ltd. (Industrial 9  Flutter Entertainment PLC (Hotels,
Conglomerates) . R E 7 Restaurants & Leisure)(a). . ... ... 2
500 CK Infrastructure Holdings Ltd. (Electric 100  Flutter Entertainment PLC (Hotels,
Ut111.t1es) et Restaurants & Leisure)(a)(b). . . . .. 19
1,000  CLP Holdings Ltd. (Electric Utilities) . . . 259  James Hardie Industries PLC (Construction
30 Futu Holdings Ltd., ADR (Capital Markets) Materials)(@) . .. .............. 8
@ ... T 2 101 Kingspan Group PLC (Building Products)
1,000 Galaxy Entertainment Group Ltd. (Hotels, 786 Medtronic PLC (Health Care Equipment &
Restaurants & Leisure). . ........ 5 Supplies). . ..ot 62
400  Hang Seng Bank Ltd. (Banks). . ....... 5 163 Smurfit Kappa Group PLC (Containers &
1,000 Henderson Land Development Co. Packaging)(b) . ............... 7
Ltd. (Real Estate Management & 140  Trane Technologies PLC (Building
Development) . .. ............. 3 Products). . .. ... 46
2,000 HKT Trust & HKT Ltd. (Diversified 331
Telecommunication Services)(b) . . . 2
5,985 Hong Kong & China Gas Co. Ltd. (Gas
UES) « . ooeeeeeeeeeee s 5 Israel —0.17%
723 Hong Kong Exchanges & Clearing Ltd. 50  Azrieli Group Ltd. (Real Estate Management
(Capital Markets). . . .. ......... 2 & Development) .. ............ 3
700 Hongkong Land Holdings Ltd. (Real Estate 818 Bank Hapoalim BM (Banks). ... ... ... 7
Management & Development). . . . . 2 842 Bank Leumi Le-Israel BM (Banks) . . . . . 7
100  Jardine Matheson Holdings Ltd. (Industrial 56 Check Point Software Technologies Ltd.
Conglomerates)(@) . . . .......... 4 (Software)(@). .. .............. 9
1,566  Link REIT (Retail REITs)(@). . ........ 6 23 CyberArk Software Ltd. (Software)(a). . . 6
1,000 MTR Corp. Ltd. (Ground Transportation)(a) 3 56 Global-e Online Ltd. (Broadline Retail)(a) 2
779  Power Assets Holdings Ltd. (Electric 362 ICL Group Ltd. (Chemicals) . ......... 2
Utilities) . .. .............. 0. 4 — Isracard Ltd. (Consumer Finance) . . .. .. —
1,733 p 1"udential PLC (Insurance). . ......... 16 727  Israel Discount Bank Ltd., Class - A (Banks) 4
2,129 Sino Land Co. Ltd. (Real Estate 97 Mizrahi Tefahot Bank Ltd. (Banks) . . . . . 3
Management & Development)(a). . . 2 25
1,000 SITC International Holdings Co. Ltd. 41 Monday.com Ltd. (Software)(a). . . .. . .. 6
(Marine Transportation) . . ....... 3 Nl_ce Ld. (Software)(a)‘ """"""" 7
1,000  Sun Hung Kai Properties Ltd. (Real Estate 28 Wix.com Ltd. (IT Services)(a). . . . . . . .. 4
Management & Development). . . . . 9 60
139 Swire Pacific Ltd., Class - A (Real Estate
Management & Development). . . . . 1 Italy — 0.65%
600  Swire Properties Ltd. (Real Estate 62 Amplifon SpA (Health Care Providers &
Management & Development). . . . . 1 SEIVICES) . « v vee e 2
757 Techtronic Industries Co. Ltd. (Machinery) 9 617  Banco BPM SpA (Banks) . . ..........
1,000 The Wharf Holdings Ltd. (Real Estate 406 Davide Campari-Milano N.V., Class - M
Management & Development). . . . . 3 (Beverages)(b). . .. vve . 4
4,728 WH Group Ltd. (Food Products) . . . . . . . 3 13 DiaSorin SpA (Health Care Equipment &
1,000 Wharf Real Estate Investment Co. Ltd. (Real Supplies). .. ..o 1
Estate Management & Development) 3 4,972 Enel SpA (Electric Utilities)(b) . . . ... .. 35
189 1,359 Eni SpA (Oil, Gas & Consumable Fuels) . 21
77 Ferrari N.V. (Automobiles) . . ......... 31
Ireland (Republic of) — 0.94% 344 FinecoBank Banca Fineco SpA (Banks). . 5
376 Accenture PLC, Class - A (IT Services) . . 114 580  Generali (Insurance). . . .. ........... 14
92 AerCap H_old‘ings N.V. (Trading Companies 208 Infrastrutture Wireless Italiane SpA
& Distributors) . .............. 9 (Diversified Telecommunication
39  AerCap Holdings N.V. (Trading Companies Services)(b). ... 2
& Distributors) ............... 4 9,005 Intesa Sanpaolo SpA (Banks)(b) . ... ... 33
770 AIB Group PLC (Banks) ............ 4 318 Mediobanca Banca di Credito Finanziario
50 Allegion PLC (Building Products). . . . . . 6 SpA(Banks) .. ............... 5
162 Aptiv PLC (Automobile Components)(a) . 11
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Italy (continued) Japan (continued)
123 Moncler SpA (Textiles, Apparel & Luxury 1,700 ENEOS Holdings, Inc. (Oil, Gas &
Goods) . ..o 8 Consumable Fuels). . ........... 9
360  Nexi SpA (Financial Services)(a). . . . . .. 2 545 FANUC Corp. (Machinery). . ......... 15
207  Poste Italiane SpA (Insurance). . . . . .. .. 3 100 Fast Retailing Co. Ltd. (Specialty Retail) . 25
154 Prysmian SpA (Electrical Equipment) . . . 10 100 Fuji Electric Co. Ltd. (Electrical Equipment) 6
49 Recordati Industria Chimica e Farmaceutica 700 FUJIFILM Holdings Corp. (Technology
SpA (Pharmaceuticals) . . ... ... .. 3 Hardware, Storage & Peripherals) . . 16
1,265 Snam SpA (Gas Utilities) . . .......... 6 920  Fujitsu Ltd. (IT Services)(b) . . ........ 14
4,827 Telecom Italia SpA/Milano (Diversified 100 Hamamatsu Photonics KK (Electronic
Telecommunication Services)(a) . . . 1 Equipment, Instruments &
946 Terna - Rete Elettrica Nazionale (Electric Components). . . .............. 3
Utilities) . ... ... 7 100 Hankyu Hanshin Holdings, Inc. (Ground
919 UniCredit SpA (Banks). . . ........... 34 Transportation) . .............. 3
231 27 Hikari Tsushin, Inc. (Industrial
Conglomerates) . . ............. 5
100  Hitachi Construction Machinery Co. Ltd.
Japan —5.77% . (Machinery) ................. 3
500 Advantest.Corp. (Semlcor.lductors & 2,800 Honda Motor Co. Ltd. (Automobiles) . . . 30
Semiconductor Equipment)(b). . . . . 20 100 L :
400 Aeon Co. Ltd. (Consumer Staples Hoshizaki Corp. (Machlnery)' """"" 3
Distribution & Retail). . . .. ... ... 9 200 Hoya gorpi,(H)ea“h Care Equipment & ”
L upplies). . .. ...
138 il(;i’ér;c (B:lldmg P.roducts) """" 3 200 Hulic Co. Ltd. (Real Estate Management &
rp. (Automobile Components) . . 3 Development)(b) . . . ... ........ 2
100 ANA Holdings, Inc. (Passenger Airlines)(b) 2 100 Ibiden Co. Ltd. (Electronic Equipment,
800  Asahi Kasei Corp. (Chemicals) . . ... ... 5 Instruments & Components) . . . . . . 4
400  Asics Corp. (Textiles, Apparel & Luxury 760 Idemitsu Kosan Co. Ltd. (Oil, Gas &
GoodS) . .o 6 Consumable Fuels)(b) .......... 5
400  Bandai Namco Holdings, Inc. (Leisure 600  Inpex Corp. (Oil, Gas & Consumable Fuels) 9
. Products). ......... e 8 300 Tsuzu Motors Ltd. (Automobiles). . . . . . . 4
333 Bridgestone Corp. (Automobile 700 ITOCHU Corp. (Trading Companies &
Components). . .. ............. 13 Distributors) . . . . . ... .o 34
100 Brother Industries Ltd. (Techn(?logy 48 Japan Airlines Co. Ltd. (Passenger Airlines)
Hardware, Storage & Peripherals) . . 2 () oo 1
600 Canon, Inc..(Technology Hardware, Storage 300 Japan Exchange Group, Inc. (Capital
& Peripherals) . ............... 16 Markets) . .......... .. ... 7
200 Capcom Co. Ltd..(Entertamment) ...... 4 800  Japan Post Bank Co. Ltd. (Banks)(b) . . . . 3
500 Central Japan Ra%lway Co. (Ground 1,300 Japan Post Holdings Co. Ltd. (Insurance)(b) 13
Transportation) . .............. 11 100
400 Chubu Electric Power Co., Inc. (Electric apan Post Insurance Co. Ltd. (Insurance)(b) 2
Utilities) . . ..o oo 5 1 Japan Real Estate Investment Corp. (Office
700  Concordia Financial Group Ltd. (Banks) . 4 300 REI_TS) """"""" co 3
100  Dai Nippon Printing Co. Ltd. (Commercial JEE Holdings, Inc. (Metals & Mining)(b). 4
Services & Supplies) . . ......... 3 300  Kajima Corp. (Construction & Engineering) 5
190 Daifuku Co. Ltd. (Machinery). .. ...... 4 327 Kao Corp. (Personal Care Products). . . . . 13
586  Dai-ichi Life Holdings, Inc. (Insurance) . . 16 300 Kawa;aki Kiset“tl,(ai;ha Ltd. (Marine A
220  Daikin Industries Ltd. (Building Products) 31 TAnSpOMLaLon) . . . - oo e
300 Daiwa House Industry Co. Ltd. (Real Estate 874 KDDI Cor.p. (Wireless Telecommunication
Management & Development). . . . . 8 . Servmgs). S 23
. . . 100 Keisei Electric Railway Co. Ltd. (Ground
900 Daiwa Securities Group, Inc. (Capital Transportation) 3
Markets) . .. ... 7 Corir et
1124 ) 134 Keyence Corp. (Electronic Equipment,
> Denso Corp. (Automobllé Components). . 17 Instruments & Components) . . . . . . 59
100 D;ntsu Group, Ing. (Media) .......... 3 500  Kikkoman Corp. (Food Products) . . . . .. 6
105 Disco Corp : (Semlcondugtors & 100 Kintetsu Group Holdings Co. Ltd. (Ground
Semlcon‘ductor Equipment). . ... .. 40 Transportation) . . . . ........... 2
600 East J;f;:sgjr‘tl:t’foynfo((}r"und ....... 0 500  Kirin Holdings Co. Ltd. (Beverages) . . . . 6
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
100  Kobe Bussan Co. Ltd. (Consumer Staples 500  Nippon Steel Corp. (Metals & Mining)(b) 11
Distribution & Retail). . . ........ 2 17,950 Nippon Telegraph & Telephone Corp.
168  Koito Manufacturing Co. Ltd. (Automobile (Diversified Telecommunication
Components). ................ 2 Services). ... vvii i 17
600 Komatsu Ltd. (Machinery) ........... 17 300 Nippon Yusen KK (Marine Transportation) 9
100 Konami Group Corp. (Entertainment) . . . 7 1,300 Nissan Motor Co. Ltd. (Automobiles) . . . 4
600  Kubota Corp. (Machinery) . .......... 8 100  Nissin Foods Holdings Co. Ltd. (Food
800 Kyocera Corp. (Electronic Equipment, Products)(b) . ................ 3
Instruments & Components) . . . . .. 9 100 Nitto Denko Corp. (Chemicals). . . . . ... 8
200 Kyowa Kirin Co. Ltd. (Pharmaceuticals) . 3 2,000  Nomura Holdings, Inc. (Capital Markets). 11
1,500 LY Corp. (Interactive Media & Services) . 4 100 Nomura Real Estate Holdings, Inc. (Real
300 M3, Inc. (Health Care Technology) . . . . . 3 Estate Management & Development) 3
100 Makita Corp. (Machinery) ........... 3 3 Nomura Real Estate Master Fund, Inc.
900 Marubeni Corp. (Trading Companies & (Diversified REITs) . ........... 3
Distributors) . . . . ...t 17 235 Nomura Research Institute Ltd. (IT
200 MatsukiyoCocokara & Co. (Consumer Services).......... ... 7
Staples Distribution & Retail) . . . . . 3 400 NTT Data Group Corp. (IT Services). . . . 6
300 Mazda Motor Corp. (Automobiles) . . . . . 3 400 Obay;shi .Corp.. (C)onstruction & 5
200  MINEBEA MITSUML, Inc. (Machinery) . 4 NBMECTINg) - - - - - - - AR
2,000 Mitsubishi Corp. (Trading CE)mpaniesrf;c 700 Olympus Cprp. (Health Care Equipment &
Distributors) ... .............. 39 Supplies). . ... .. N oo 1
1,200 Mitsubishi Electric Corp. (Electrical 147 Omron Corp. (Electronic Equipment,
Equipment) . .. ... 19 Instruments & Components) . . . . . . 5
600 Mitsubishi Estate Co. Ltd. (Real Estate 49 Oracle Corp. Japan (Software). . ... .. 3
Management & Development). . . . . 9 700 Oriental Land Co. Ltd. (Hotels, Restaurants
500  Mitsubishi HC Capital, Inc. (Financial &Leisure). .................. 20
SErviCes). . .« oo 3 700 ORIX Corp. (Financial Services). . . . . . . 15
2,000 Mitsubishi Heavy Industries Ltd. 200  Osaka Gas Co. Ltd. (Gas Utilities). . . . . . 4
(Machinery) ................. 21 168  Otsuka Corp. (IT Services) . . ......... 3
6,679 Mitsubishi UFJ Financial Group, Inc. 268 Pan Pacific International Holdings Corp.
(Banks). ... 71 (Broadline Retail) ............. 6
1,600 Mitsui & Co. Ltd. (Trading Companies & 1,300  Panasonic Holdings Corp. (Household
Distributors) . ................ 36 Durables) ................... 11
100 Mitsui Chemicals, Inc. (Chemicals). . . . . 3 1,000  Rakuten Group, Inc. (Broadline Retail)(b) 5
1,700  Mitsui Fudosan Co. Ltd. (Real Estate 900 Recruit Holdings Co. Ltd. (Professional
Management & Development). . . . . 16 Services). .. oo 48
200 Mitsui O.S.K. Lines Ltd. (Marine 900 Renesas Electronics Corp. (Semiconductors
Transportation) .. ............. 6 & Semiconductor Equipment)(b). . . 17
1,410 Mizuho Financial Group, Inc. (Banks) . . . 29 1,300 Resona Holdings, Inc. (Banks) . . . ... .. 9
200 MonotaRO Co. Ltd. (Trading Companies & 400 Ricoh Co. Ltd. (Technology Hardware,
Distributors) . ................ 2 Storage & Peripherals).......... 3
790 MS&AD Insurance Group Holdings, Inc. 184 Rohm Co. Ltd. (Semiconductors &
(Insurance) . ................. 18 Semiconductor Equipment). . . . . . . 2
1,011 Murata Manufacturing Co. Ltd. (Electronic 200  SBI Holdings, Inc. (Capital Markets) . . . . 5
Equipment, Instruments & 100  SCREEN Holdings Co. Ltd.
Components). . ............... 21 (Semiconductors & Semiconductor
130 NEC Corp. (IT Services). .. .......... 1 Equipment) . ................. 9
200 Nexon Co. Ltd. (Entertainment) . . . . ... 4 100 SCSK Corp. (IT Services). ... ........ 2
200 NIDEC Corp. (Electrical Equipment). . . . 9 100  Secom Co. Ltd. (Commercial Services &
650 Nintendo Co. Ltd. (Entertainment). . . . . . 35 Supplies). . ... 6
1 Nippon Building Fund, Inc. (Office REITs) 3 200 Seiko Epson Corp. (Technology Hardware,
600 Nippon Paint Holdings Co. Ltd. (Chemicals) Storage & Peripherals) ... ...... 3
O) oo 4 200  Sekisui Chemical Co. Ltd. (Household
1 Nippon Prologis REIT, Inc. (Industrial Durables) ................... 3
REITS)(D) « v vveveeeeeen 2 400  Sekisui House Ltd. (Household Durables) 9
100 Nippon Sanso Holdings Corp. (Chemicals) 3
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
1,401  Seven & i Holdings Co. Ltd. (Consumer 100 Trend Micro, Inc. (Software). . . ....... 4
Staples Distribution & Retail) . . . .. 17 300 Unicharm Corp. (Household Products). . . 10
200 SG H(L)l;iériliisc(sj)o. Ltd. (Air Freight & 5 200  Yakult Honsha Co. Ltd. (Food Products) . 4
. e N 600 Yamaha Motor Co. Ltd. (Automobiles) . . 6
1,100" " Shin-Etsu Chemical Co. Ltd. (Chemicals) 43 200 Yamato Holdings Co. Ltd. (Air Freight &
300  Shizuoka Financial Group, Inc. (Banks). . 3 T N P
1,700 SoftBank Corp. (erel.ess . 100 Yaskawa Electric Corp. (Machinery) . . . . 4
Telecommunication Services) . . . . . 21 100  Yokogawa Electric Corp. (Electronic
618 SoftBank Group Corp. (Wireless %3 . 0T P- is &
Telecommunication Services) . . . . . 40 Cqu1pmen > Tstruments
600 . ompopents) ................. 2
Sompo Holdings, Inc. (Insurance) . . .. . . 13 100  Zensho Holdings Co. Ltd. (Hotels,
800 Sony Group Corp. (Household Durables) . 67 Restaurants & Leisure). .. ....... 4
400 Subaru Corp. (Automobiles) . . ... .. ... 8 100 Z0ZO, Inc. (Specialty Retail)(b). . . . . . . 3
200 SUMCO Corp. (Semiconductors & 2,039
Semiconductor Equipment)(b). . . . . 3
600  Sumitomo Corp. (Trading Companies &
Distributors) .. ............... 15 Luxembourg — 0.03%
400 Sumitomo Electric Industries Ltd. 276 ArcelorMittal SA (Metals & Mining). . . . 6
(Automobile Components) . . . .. .. 6 259  Tenaris SA (Energy Equipment & Services) 4
200 Sumitomo Metal Mining Co. Ltd. (Metals & 10
Mining). . ... .. 6
800 Sumitomo Mitsui Financial Group, Inc. Macau — 0.01%
.(Banks)‘. R oo 33 2,000 Sands China Ltd. (Hotels, Restaurants &
446  Sumitomo Mitsui Trust Holdings, Inc. Leisure)(@) .o 4
(Banks). . ............ . ... 10
200 Sumitomo Realty & Development Co.
Ltd. (Real Estate Management & Netherlands — 1.70%
Development) . .. ............. 6 326 ABN AMRO Bank N.V. (Banks). . . . ... 5
100 Suntory Beverage & Food Ltd. (Beverages) 4 13 Adyen N.V. (Financial Services)(a)(b) . . . 15
1,000 Suzuki Motor Corp. (Automobiles) . . . . . 12 807  Aegon Ltd. (Insurance). . .. .......... 5
300 T&D Holdings, Inc. (Insurance) . . . . . .. 5 113 Akzo Nobel N.V. (Chemicals). . . . .. ... 7
100 Taisei Corp. (Construction & Engineering) 4 35 Argenx SE (Biotechnology)(a) . . ...... 15
200 TDK Corp. (Electronic Equipment, 28 ASM International N.V. (Semiconductors &
Instruments & Components) . . . . . . 12 Semiconductor Equipment). . . . . .. 21
800 Terumo Corp. (Health Care Equipment & 239  ASML Holding N.V. (Semiconductors &
Supplies). . ... ..o 13 Semiconductor Equipment)(b). . . . . 248
400 The Chiba Bank Ltd. (Banks) . ........ 4 102 ASR Nederland N.V. (Insurance). . . . . . . 5
400 The Kansai Electric Power Co., Inc. 47 BE Semiconductor Industries N. V.
(Electric Utilities) ............. 7 (Semiconductors & Semiconductor
100 TIS, Inc. (IT Services) . ............. 2 Equipment) . ................. 8
45 Toho Co. Ltd. (Entertainment). . . . . . . .. 1 44 Euronext N.V. (Capital Markets) . . . . . . . 4
1,093 Tokio Marine Holdings, Inc. (Insurance) . 41 62 EXORN.V. (Financial Services) . . . . . .. 6
900 Tokyo Electric Power Co. Holdings, Inc. 309 Ferrovial SE (Construction & Engineering)
(Electric Utilities)(@) .. ......... 5 @ o 12
300 Tokyo Electron Ltd. (Semiconductors & 91  Heineken Holding N.V. (Beverages) . . . . 7
Semiconductor Equipment). . . . . .. 65 179 Heineken N.V. (Beverages). . ......... 17
200 Tokyo Gas Co. Ltd. (Gas Utilities). . . . . . 4 31 IMCD N.V. (Trading Companies &
300  Tokyu Corp. (Ground Transportation) . . . 3 Distributors) ................. 4
100 TOPPAN Holdings, Inc. (Commercial 1,942 ING Groep N.V. (Banks). . . . ......... 33
Services & Supplies) . .......... 3 59 JDE Peet's N.V. (Food Products)(b) . . . . . 1
800  Toray Industries, Inc. (Chemicals) . . . . . . 4 589 Koninklijke Ahold Delhaize N.V. (Consumer
100 TOTO Ltd. (Building Products). . . . . ... 2 Staples Distribution & Retail) . . . . . 17
100 Toyota Industries Corp. (Machinery) . . . . 8 2,122 Koninl{(llijke KPN N\i (Disvers.iﬁe(; g
. elecommunication Services) . . . . .
6:150Toyota Motor Corp. (Automobiles) . . .. 125 473 Koninklijke Philips N.V. (Health Care
300 Toyota Tsusho Corp. (Trading Companies & Equipment & Supplies)(a) 12
Distributors) ... .............. 6 TR A
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Netherlands (continued) Singapore — 0.36%
152 NN Group N.V. (Insurance)(a). . . . . . ... $ 7 2,350 CapitaLand Ascendas REIT (Industrial
155 NXP Semiconductors N.V. (Semiconductors REITS) ... $ 4
& Semiconductor Equipment). . . . . 43 2,740 CapitaLanq Integrated Commercial Trust
51 OCIN.V. (Chemicals)(b) ............ 1  Retail REITS) . .. ... 4
835 Prosus N.V. (Broadline Retail)(a)(b) . . . . 30 1,500 CapitaLand Investment Ltd. (Real Estate
. ) Management & Development). . . . . 3
66  Randstad N.V. (Professional Services) . . . 3 .
) . 1,036  DBS Group Holdings Ltd. (Banks) . .. .. 28
1,348 Stellantis N.V. (Automobiles) ... ...... 27 P
. . 3,300 Genting Singapore Ltd. (Hotels, Restaurants
479  Universal Music Group N.V. & Leisure) 5
(Entertainment) . . . . ... R o 14 1,260  Grab Holdings Ltd. (Ground Transportation)
149 Wolters Kluwer N.V. (Professional Services) 25 Q)+ 4
___ 600 800 Keppel Ltd. (Industrial Conglomerates) . . 4
2,035 Oversea-Chinese Banking Corp. Ltd.
New Zealand — 0.07% (Banks). .......... .. ... ... 22
657  Auckland International Airport Ltd. 236 Sealtd., ADR (Entertainment)(a) . . . . .. 17
' (Transportation Infrastructure). . . . . 3 500  Sembcorp Industries Ltd. (Multi-Utilities) 2
304 Fisher & Paykel Healthcare Corp. Ltd. 900  Singapore Airlines Ltd. (Passenger Airlines)
(Health Care Equipment & Supplies) 6 ) oo 5
634 Mers:u.ry NZ Ltd. (Electric Utilities). . . . . 3 500  Singapore Exchange Ltd. (Capital Markets) 3
828 Meridian Energy Ltd. (Independent Power 5,100 Singapore Telecommunications Ltd.
and Renewable Electricity Producers) 3 (Diversified Telecommunication
1,066 Spark New Zealand Ltd. (Diversified Services). . .. ..o 10
03 Telecommunication Services) . . . . . 3 800  United Overseas Bank Ltd. (Banks). . . . . 18
Xero Ltd. (Software)(@) ............. - 7 900  Wilmar International Ltd. (Food Products) 2
25
128
BT A= Gy A P bl Spain — 0.72%
er Fucls) (Oil, Gas & Consumable p 22 Acciona SA (Electric Utilities) . . . . . . .. 3
511 DNR Rank ASA (Rankar 116  ACS Actividades de Construccion y
DN]_B Bank ASA.(Banks) """""" 10 Servicios SA (Construction &
563  Equinor ASA (Oil, Gas & Consumable Engineering)(a) . . . .. .......... 5
Fuels). ..o 16 46  Aena SME SA (Transportation
121 Gjensidige Forsikring ASA (Insurance) . . 2 Infrastructure) . . . . ..oovvenn. .. 9
274 Mowi ASA (Food Products)(b) . . ...... 5 255  Amadeus IT Group SA (Hotels, Restaurants
666  Norsk Hydro ASA (Metals & Mining) . . . 4 &Leisure). ............ .. ..., 17
382 Orkla ASA (Food Products) . ......... 3 3,465 Banco Bilbao Vizcaya Argentaria SA
47 Salmar ASA (Food Products) ......... 2 (Banks). ... 35
373 Telenor ASA (Diversified 3,380 Banco de Sabadell SA (Banks) . . ... ... 7
Telecommunication Services) . . . . . 4 9,725 Banco Santander SA (Banks)(b) . ... ... 45
93 Yara International ASA (Chemicals) . . . . 3 2,355  CaixaBank SA (Banks). ............. 12
55 265 Cellnex Telecom SA (Diversified
Telecommunication Services)(b) . . . 9
154 EDP Renovaveis SA (Independent Power
_ o
Poland 0'91 % ) o and Renewable Electricity Producers)
148  InPost SA (Air Freight & Logistics)(a). . . 3 (@)« P
189 Endesa SA (Electric Utilities) . ........ 4
Portugal — 0.04% _ 3,499  TIberdrola SA (Electric Utilities). . . . . . . . 45
1,828 EDP - Energias de Portugal SA (Electric 684 Industria de Diseno Textil SA (Specialty
Utilities) .. .................. 7 Retail). .. .....ooviiinin.. 34
282 Galp gﬂergla SSIP SF S‘? (?311’ Gas & ] 299 Redeia Corp. SA (Electric Utilities) . . . . . 5
-onsumable Fue HO) 652 Repsol SA (Oil, Gas & Consumable Fuels) 10
157  Jeronimo Martins SGPS SA (Consumer . . .
C . . 2,628 Telefonica SA (Diversified
Staples Distribution & Retail)(b). . . 3 .. .
—— Telecommunication Services) . . . . . 11
16 253
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Sweden — 0.90% Sweden (continued)
196  Alfa Laval AB (Machinery) .......... 9 1,729  Telefonaktiebolaget LM Ericsson, Class - B
604  Assa Abloy AB, Class - B (Building (Communications Equipment). . . . . $ 11
Products). . . ................. 17 1,249  Telia Co. AB (Diversified
1,673 Atlas Copco AB, Class - A (Machinery) . . 32 Telecommunication Services)(b) . . . 3
914 Atlas Copco AB, Class - B (Machinery). . 15 148 Trelleborg AB, Class - B (Machinery) . . . 6
225 Beijer Ref AB (Trading Companies & 207 Volvo AB, Class - A (Machinery). . . . . .. 5
Distributors) .. ............... 3 855 Volvo AB, Class - B (Machinery) . .. ... 22
165  Boliden AB (Metals & Mining). . ... ... 5 325 Volvo Car AB, Class - B (Automobiles)(a)
348 Epiroc AB, Class - A (Machinery) . . . . . . 7 L 1
289  Epiroc AB, Class - B (Machinery) . . . . . . 5 318
195 EQT AB (Capital Markets) . . . ........ 6
365  Essity AB, Class - B (Household Products) 9 Switzerland — 2.33%
115 Evolution AB (Hotels, Restaurants & 975 ABB Ltd., Registered Shares (Electrical
Leisure) ..........coouiuin... 12 Equipment) . ................. 54
306 Fastighets AB Balder, B shares (Real Estate 82 Adecco Group AG (Professional Services)
Management & Development)(a). . . 2 ) o 3
120  Getinge AB, B shares (Health Care 289  Alcon, Inc. (Health Care Equipment &
Equipment & Supplies) ......... 2 Supplies). . ...l 26
377 H & M Hennes & Mauritz AB, Class - B 66 Avolta AG, Registered Shares (Specialty
(Specialty Retail). . ............ 6 Retail)(b) ................... 3
1,266 Hexagon AB, Class - B (Electronic 24 Baloise Holding AG, Registered Shares
Equipment, Instruments & (Insurance) .................. 4
Components). .. .............. 14 16 Banque Cantonale Vaudoise, Registered
77 Holmen AB, B shares (Paper & Forest Shares (Banks). ... ............ 2
Products). . .. ............. ... 3 2 Barry Callebaut AG, Registered Shares
214 Husqvarna AB, B shares (Machinery) . . . 2 (Food Products)(b). . ........... 3
144  Industrivarden AB, Class - A (Financial 14 BKW AG (Electric Utilities) . . ........
Services)(b). . ..o 5 1 Chocoladefabriken Lindt & Spruengli AG,
59 Industrivarden AB, Class - C (Financial Class - PC (Food Products). . . .. .. 12
Services). . ... 2 242 Chubb Ltd. (Insurance). . . . .......... 61
155 Indutrade AB (Machinery) ........... 4 321 Cie Financiere Richemont SA, Registered
81 Investment AB Latour, Class - B (Industrial Shares (Textiles, Apparel & Luxury
Conglomerates) . . ............. 2 Goods) .......... ... 50
1,064 Investor AB, Class - B (Financial Services) 30 100 Clariant AG, Registered Shares (Chemicals) 2
50 L E Lundbergforetagen AB, Class - B 114 Coca-Cola HBC AG (Beverages). . . . . . .
(Financial Services) . . .......... 2 115 DSM-Firmenich AG (Chemicals) . . . . .. 13
127 Lifco AB, Class - B (Industrial 5 EMS-Chemie Holding AG (Chemicals) . . 4
. Conglgmerates) """"" B 3 92 Garmin Ltd. (Household Durables) . . . . . 15
848  Nibe Industrier AB, Class - B (Building 20  Geberit AG, Registered Shares (Building
Products). ... ... 4 Products). . ........ ... .. ... 12
151 Sagax AB, Class - B (Real Estate 5 Givaudan SA, Registered Shares
Management & Development). . . . . 4 e 24
692 Sandv.lk AB (Machinery) .......... e 14 6,244 Glencore PLC (Metals & Mining)(b) . . . . 36
280 Securitas AB’ Class - B, (Commercial 23 Helvetia Holding AG, Registered Shares
Sf:rvg:es & Supphes) ........... 3 (INSUFANCE) « « oo s vveee . 3
13 Skanin(a];;l;as)E nskilda Banken AB, Class - 13 319 Holcim AG (Construction Materials)(b) . . 28
234  Skanska AB, Class - B (Construction & 119 Julius Baer Group Ltd. ((?apital Markets) . 7
Engineering) . . ............... 4 32 Kuehne +.Nagel Internatlona! AG,
191 SKF AB. B sh : Registered Shares (Marine
, B shares (Machinery). . ...... 4 T ctati 9
432 Svenska Cellulosa AB SCA, Class - B _ Transportation) . ... . ... e
(Paper & Forest Products). . . . . . . . 6 96 Logitech International SA, Registered
873 Svenska Handelsbanken AB, Class - A Shareg (Technology Hardware, Storage
(Banks). . ... ...... T 3 & Perlphgrals) ................ 9
476 Swedbank AB, Class - A (Banks) 10 1,587 Nestle SA, Registered Shares (Food
’ L Products). . ............ ... ... 161
264 Tele2 AB, B shares (Wireless
Telecommunication Services) . . . . . 3
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Value Value
Shares Security Description (000) Shares Security Description (000)

Common Stocks (continued)
Switzerland (continued)

Common Stocks (continued)
United Kingdom (continued)

14 Partners Group Holding AG (Capital 10,069  BP PLC (Oil, Gas & Consumable Fuels) . $ 60
Markets) .. .................. 18 3,512 BT Group PLC (Diversified
18  Schindler Holding AG, Class - PC Telecommunication Services) . . . . . 6
(Machinery) ................. 5 188 Bunzl PLC (Trading Companies &
19  Schindler Holding AG, Registered Shares Distributors) . ... ............. 7
(Machinery) ................. 5 214  Burberry Group PLC (Textiles, Apparel &
91 SGS SA, Registered Shares (Professional Luxury Goods)(b) ............. 2
Services)()(b). . . ... 8 3,224 Centrica PLC (Multi-Utilities)(b). . . . . . . 5
197 SIG Group AG (Containers & Packaging)(b) 4 563 CNH Industrial N.V. (Machinery) . . . . . .
94 Sika AG, Registered Shares (Chemicals)(b) 27 128 Coca-Cola Europacific Partners PLC
33 Sonova Holding AG (Health Care (Beverages). . ................ 9
Equipment & Supplies)(b) . . ... .. 10 1,062 Compass Group PLC (Hotels, Restaurants &
404 STMicroelectronics N.V. (Semiconductors Leisure) .................... 29
& Semicon_ductor Equipment) ~~~~~ 16 86  Croda International PLC (Chemicals)(b) . 4
67 Straumann Holding AG, Registered Shares 1,373 Diageo PLC (Beverages) 43
Health Eoui hew g 17> DiageoPLC (Beverages) ............
5 s (L'efa ;{ (ljg.re :gpinent & Supplies) 12 96  Endeavour Mining PLC (Metals & Mining) 2
wiss Lile Holding ( qsurance) """ 367 Entain PLC (Hotels, Restaurants & Leisure)
51  Swiss Prime Site AG, Registered Shares (b) 3
g{eallEstate Management & 5 119 Ferguson PLC (Trading Companies &
188 ) evelopment) ................ Distributors) . ................ 23
| SW}SS Re AAGG(Ilr;sur.ance)d 'S‘h """"" 23 4,002 Haleon PLC (Personal Care Products) . . . 16
7 wisscom AL, cgistere ares 214 Halma PLC (Electronic Equipment,
(Diversified Telecommunication Instruments & Components) 7
Services). ......ooiiiee i, 10 176  Hargreaves Lansdown PLC (Capital
35 Temenos AG, Registered Shares (Software) 2 Markets) . ..o 3
39 The SI\ivatch G(riou;:1 A)G (Textiles, Apparel & ) 11,262 HSBC Holdings PLC (Banks). . . ... ... 97
uxury Goods) ............... 810 .
15 The Swatch Group AG, Class - BR (Textiles, Informa P.LC (Media). . ............. ?
A 96 InterContinental Hotels Group PLC (Hotels,
pparel & Luxury Goods) . ... ... 3 .
2,005 UBSG AG (Capital Market 59 Restaurants & Leisure). . ........ 10
’ 17 VAT roupAG Mapif arkets) ... .. . 103 Intertek Group PLC (Professional Services) 6
VAT Group (Machinery). ... 842 J Sainsbury PLC (Consumer Staples
89 Zurich Insurance Group AG (Insurance). . 47 Distribution & Retail). . . ... ... .. 3
822 1,475 JD Sports Fashion PLC (Specialty Retail)
1,028 Kingfisher PLC (Specialty Retail) . . . . . . 3
United Arab Emirates — 0.00% 371 Land Securities Group PLC (Diversified
118 NMC Health PLC (Health Care Providers & REITS) . ...t 3
Services)(@). . ... — 3,513 Legal & General Group PLC (Insurance) . 10
39,516  Lloyds Banking Group PLC (Banks) . . . . 27
United Kingdom — 3.15% 276  London Stock Exchange Group PLC
575 3i Group PLC (Capital Markets) . . . . . .. 22 (Capital Markets)(b). . .. ........ 33
145 Admiral Group PLC (Insurance) . . . . ... 5 1,248 M&G PLC (Financial Services). . . . . . .. 3
590 Amcor PLC (Containers & Packaging). . 6 242 Mondi PLC (Paper & Forest Products). .. 5
390 Amcor PLC (Containers & Packaging). . . 4 2,924 National Grid PLC (Multi-Utilities)(a). . . 33
791 Anglo American PLC (Metals & Mining). 25 3,856 NatWest Group PLC (Banks)(b) .. ... .. 15
254 Ashtead Group PLC (Trading Companies & 71 Next PLC (Broadline Retail). . ........ 8
Distributors) ... .............. 17 399  Pearson PLC (Diversified Consumer
190  Associated British Foods PLC (Food Services). . ... 5
Products). . . ................. 6 112 Pentair PLC (Machinery) ............ 9
624  Auto Trader Group PLC (Interactive Media 224 Ppersimmon PLC (Household Durables) . . 4
1816 ) & Services)(b). . ........... ... 6 346 Phoenix Group Holdings PLC (Insurance) 2
’ Aviva PLC (Insurance). ............. 1 1,154 RELX PLC (Professional Services) . . . . . 53
9,374 Barclays PLC (Banks)(b) . ........... 25 1,488 Rentokil Initial PLC (Commercial Services
714 Barratt Developments PLC (Household & Supplies). . ..o 9
9 Bek ?uraé’les)(tg i PLC (Housetold 4 692 Rio Tinto PLC (Metals & Mining). . . . . . 45
erieley Lroup Holdings ouseho 400  Schroders PLC (Capital Markets) . . . . . . 2
Durables) ................... 5
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Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United Kingdom (continued) United States (continued)
579 Segro PLC (Industrial REITs)() . . . . . .. 7 3,077 Alphabet, Inc., Class - C (Interactive Media
175 Severn Trent PLC (Water Utilities)(b) . . . 5 & Services) . . ... 564
3,830 Shell PLC (Oil, Gas & Consumable Fuels) 5,629 Amazon.com, Inc. (Broadline Retail)(a). . 1,089
@) o 138 155 Ameren Corp. (Multi-Utilities) . . ... ... 11
601 Smith & Nephew PLC (Health Care 313 American Electric Power Co., Inc. (Electric
Equipment & Supplies) ......... 7 Utilities) . ... ... 27
219 Smiths Group PLC (Industrial 347 American Express Co. (Consumer Finance) 80
Conglomerates) . . ............. 5 53 American Financial Group, Inc. (Insurance) 7
51 Spirax Group PLC (Machinery). . . . .. .. 5 192 American Homes 4 Rent, Class - A
624 SSE PLC (Electric Utilities)(a) . . ... ... 14 (Residential REITs) ... ......... 7
1,286 Standard Chartered PLC (Banks). . . . . . . 12 422  American International Group, Inc.
2,660 Taylor Wimpey PLC (Household Durables) (Insurance) .................. 31
D) 5 285 American Tower Corp. (Specialized REITs) 55
4,044 Tesco PLC (Consumer Staples Distribution 125  American Water Works Co., Inc. (Water
&Retail). . ... 16 Utilities) . . ............... ... 16
633 The Sage Group PLC (Software). . .. ... 9 55 Ameriprise Financial, Inc. (Capital Markets) 23
1,521 Unilever PLC (Personal Care Products) . . 84 133 AMETEK, Inc. (Electrical Equipment). . . 22
407  United Utilities Group PLC (Water Utilities) 5 728  Amphenol Corp., Class - A (Electronic
13,027 Vodafone Group PLC (Wireless Equipment, Instruments &
Telecommunication Services) . . . . . 11 Components). . ............... 49
107 Whitbread PLC (Hotels, Restaurants & 289  Analog Devices, Inc. (Semiconductors &
Leisure) . .......oouuiunnn... 4 Semiconductor Equipment). . . . . .. 66
64 Willis Towers Watson PLC (Insurance) . . 17 278 Annaly Capital Management, Inc.
409  Wise PLC, Class - A (Financial Services)(a) 4 g“l\r/lu(;l;tsg(aflef'{[z?)l Estate Investment 5
616 WPPPLC (Media)................. —111? 50  ANSYS, Inc. (Software)(a). . . ... ... .. 16
—_— 124 Aon PLC, Class - A (Insurance). . . . .. .. 36
. 231 APA Corp. (Oil, Gas & Consumable Fuels) 7
United States — 71.31% 243 Apollo Global Management, Inc. (Financial
72 A.O. Smith Corp. (Building Products) . . . 6 SEIVICES) .+ v v vee e 29
271 Adobe, Inc. (Software)(@) . . . . ........ 151 8,826  Apple, Inc. (Technology Hardware, Storage
965 Advanced Micro Devices, Inc. & Peripherals) . . .............. 1,860
(Semiconductors & Semiconductor 487  Applied Materials, Inc. (Semiconductors &
Equipment)(@) . .. ............. 157 Semiconductor Equipment). . . . . . . 115
74 AECOM (Construction & Engineering) . . 7 124 AppLovin Corp., Class - A (Software)(a) . 10
319 Aflac, Inc. (Insurance) . ............. 28 297  Archer-Daniels-Midland Co. (Food
181 Agilent Technologies, Inc. (Life Sciences Products). . ......... ... ... .. 18
Tools & Services). . ............ 23 108  Ares Management Corp., Class - A (Capital
136  Air Products and Chemicals, Inc. Markets) . .......... .. ... ... 14
(Chemicals). . ................ 35 160  Arista Networks, Inc. (Communications
261  Airbnb, Inc., Class - A (Hotels, Restaurants Equipment)(a) . ............... 56
& Leisure)(@). ... ... 40 132 Arthur J. Gallagher & Co. (Insurance) . . . 34
86 Akamai Technologies, Inc. (IT Services)(a) 19 Aspen Technology, Inc. (Software)(a) . . . 4
65  Albemarle Corp. (Chemicals) ......... 30  Assurant, Inc. (Insurance). . ... ....... 5
193  Albertsons Cos., Inc., Class - A (Consumer 4,353  AT&T, Inc. (Diversified Telecommunication
Staples Distribution & Retail). . . . . 4 Services). . ... .o 83
95 Alexandria Real Estate Equities, Inc. (Office 98  Atmos Energy Corp. (Gas Utilities) . . . . . 11
. REITS) ..o 1 132 Autodesk, Inc. (Software)(@). ... ...... 33
43 Align Technology, Inc. (Health Care 251 Automatic Data Processing, Inc.
] Equipment & Supphes?(a) T 10 (Professional Services). ......... 60
138 Alliant Energy Corp. (Electric Utilities) . . 7 10 AutoZone, Inc. (Specialty Retail)(a). . . . . 30
177" Ally Financial, Inc. (Consumer Finance) . 7 88 AvalonBay Communities, Inc. (Residential
73 Alnylam Pharmaceuticals, Inc. REITS) .. ..o 18
(Biotechnology)(@). .. .......... 18 427  Avantor, Inc. (Life Sciences Tools &
3,536  Alphabet, Inc., Class - A (Interactive Media Services)(@). . v v e 9
&Services) . ... 644
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Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
40  Avery Dennison Corp. (Containers & 299  Caterpillar, Inc. (Machinery). ......... $ 100
Packagir_lg) """"""""" 9 62 Cboe Global Markets, Inc. (Capital Markets) 11
45  Axon Enterprise, Inc. (Aerospace & 195 CBRE Group, Inc., Class - A (Real Estate
Defense)(a) .. ................ 13 Management & Development)(a). . . 17
622  Baker Hughes Co. (Energy Equipment & 83 CDW Corp. (Electronic Equipment,
Services). ... ... 22 Instruments & Components) . . . . . . 19
183 Ball Corp. (Containers & Packaging). . . . 11 66 Celanese Corp. (Chemicals) . .. .......
4266 Bank of America Corp. (Banks). . . . . . .. 170 89 Celsius Holdings, Inc. (Beverages)(a) . . . 5
119 Bath & Body Works, Inc. (Specialty Retail) 5 111 Cencora, Inc. (Health Care Providers &
318 Baxter International, Inc. (Health Care Services). ... ..ot 25
Equipment & Supplies) ......... 11 334 Centene Corp. (Health Care Providers &
78  Bentley Systems, Inc., Class - B (Software) 4 Services)(@). .. ..o et 22
785  Berkshire Hathaway, Inc., Class - B 399 CenterPoint Energy, Inc. (Multi-Utilities). 12
(Financial Services)(a) . . ... ... .. 319 112 CF Industries Holdings, Inc. (Chemicals) . 8
129 Best Buy Co., Inc. (Specialty Retail) . . . . 11 60 Charter Communications, Inc., Class - A
98 Bio-Techne Corp. (Life Sciences Tools & (Media)(@). . .. oovveeeen. .. 18
Services). ...l 7 146  Cheniere Energy, Inc. (Oil, Gas &
88  BlackRock, Inc. (Capital Markets). . . . . . 69 Consumable Fuels). . . .......... 26
432 Blackstone, Inc. (Capital Markets). . . . . . 53 65  Chesapeake Energy Corp. (Oil, Gas &
339 Block, Inc. (Financial Services)(a). . . . . . 22 Consumable.Fuels) """"""" 5
20 Booking Holdings, Inc. (Hotels, Restaurants 1,054 Chevron Corp. (Oil, Gas & Consumable
& Leisure). .. ..o, 79 ~ Fuels)....... RERERTEREERRPY 165
79 Booz Allen Hamilton Holding Corp. 800 Chipotle Mexican Grlll., Inc. (Hotels,
(Professional Services). ... ...... 12 Restaurants & Leisure)(a). . .. . . .. 50
864  Boston Scientific Corp. (Health Care 26 Chord Energy Corp. (Oil, Gas &
Equipment & Supplies)(a) - . . . . . . 67 Consumable Fuels). ............. 4
264 Broadcom, Inc. (Semiconductors & 90  Cincinnati Financial Corp. (Insurance). . . 11
Semiconductor Equipment). . . . . . . 424 53  Cintas Corp. (Commercial Services &
69 Broadridge Financial Solutions, Inc. Supplies). . ...l 37
(Professional Services). . ........ 14 2,456 Cisco Systems, Inc. (Communications
63  Brookfield Renewable Corp., Class - A Equipment) . ................. 117
(Independent Power and Renewable 1,144 Citigroup, Inc. (Banks). . . ........... 73
Electricity Producers)(b). . . .... .. 2 307  (Citizens Financial Group, Inc. (Banks). . . 11
135 Brown & Brown, Inc. (Insurance) . . . . . . 12 286  Cleveland-Cliffs, Inc. (Metals & Mining)(a) 4
HT " Brown-Forman Corp., Class - B (Beverages) 5 188  Cloudflare, Inc., Class - A (IT Services)(a) 16
74  Builders FirstSource, Inc. (Building 218 CME Group, Inc. (Capital Markets). . . . . 43
Products)(a). ..............0. 10 193 CMS Energy Corp. (Multi-Utilities). . . . . 11
85 Bunge Global SA (Food Products). . . . . . 9 303 Cognizant Technology Solutions Corp.,
40  Burlington Stores, Inc. (Specialty Retail)(a) 10 Class - A (IT Services) . .. ....... 21
80 BXP, Inc. (Office REITs) ............ 5 113 Coinbase Global, Inc., Class - A (Capital
69 C.H. Robinson Worldwide, Inc. (Air Freight Markets)(@) . . ... 25
& Logistics) . ... .ovii 6 476 Colgate-Palmolive Co. (Household
166 Cadence Design Systems, Inc. (Software)(a) 51 Products). . . ............... .. 46
129 Caesars Entertainment, Inc. (Hotels, 2,364 Comcast Corp., Class - A (Media) . . . . .. 93
Restaurants & Leisure)(a). . ... ... 5 307  Conagra Brands, Inc. (Food Products) . . . 9
61 Camden Property Trust (Residential REITS) 7 148 Conﬂuent’ Inc., Class - A (SOftware)(a) .. 4
128 Campbell Soup Co. (Food Products) . . . . 6 690  ConocoPhillips (Oil, Gas & Consumable
235  Capital One Financial Corp. (Consumer Fuels).......... ... .. ... ... 79
Finance) .................... 33 209 Consolidated Edison, Inc. (Multi-Utilities) 19
156 Cardinal Health, Inc. (Health Care Providers 102  Constellation Brands, Inc., Class - A
& Services) .. ...l 15 (Beverages). . ................ 26
31 Carlisle Cos., Inc. (Building Products) . . . 13 188  Constellation Energy Corp. (Electric
94 CarMax, Inc. (Specialty Retail)(a) . . . . . . 7 Utilities) . .. ... 38
594  Carnival Corp. (Hotels, Restaurants & 534 Copart, Inc. (Commercial Services &
Leisure)@) .................. 11 Supplies)(@). . ...l 29
497  Carrier Global Corp. (Building Products) . 31

See accompanying notes to financial statements.

69



HC CAPITAL TRUST
The Catholic SRI Growth Portfolio

Portfolio of Investments (continued) — June 30, 2024

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
127  Corebridge Financial, Inc. (Financial 439 Dow, Inc. (Chemicals) . ............. 23
Services). . ...l 4 248 DraftKings, Inc. (Hotels, Restaurants &

41  Corpay, Inc. (Software)(@). . . ......... 11 Leisure)(@) . ........oovvunnn. 9
434 Corteva, Inc. (Chemicals) . . .......... 23 129 DTE Energy Co. (Multi-Utilities) . . . . . . 14
255  CoStar Group, Inc. (Real Estate 469  Duke Energy Corp. (Electric Utilities) . . . 47

Management & Development)(a). . . 19 254 DuPont de Nemours, Inc. (Chemicals) . . . 20
267 Costco .Wh.oles.ale Corp. (Consumer Staples 159 Dynatrace, Inc. (Software)(@) . . . . . . . . . 7
Distribution & Retail). . ... ...... 227 70 . .
424  Coterra Energy, Inc. (Oil, Gas & Eastman Chemical Co. (Chemicals). . . . . 7
Consumable Fuels). . . .. ........ 1 238  Eaton Corp. PLC (Electrical Equipment) . 75
416 CRH PLC, ADR (Construction Materials) 31 300" eBay, Inc. (Broadline Retail) . ......... 16
138  Crowdstrike Holdings, Inc., Class - A 147 Ecolab, Inc. (Chemicals). . . .......... 35
(Software)(@). . ............... 53 239  Edison International (Electric Utilities) . . 17
266  Crown Castle, Inc. (Specialized REITs) . . 26 373 Edwards Lifesciences Corp. (Health Care
72 Crown Holdings, Inc. (Containers & Equipment & Supplies)(a) . ... ... 34
Packaging) .................. 5 157 Electronic Arts, Inc. (Entertainment) . . . . 22
1,147 CSX Corp. (Ground Transportation) . . . . 38 139 Elevance Health, Inc. (Health Care

80  Cummins, Inc. (Machinery) . .. ....... 22 Providers & Services). . .. ... .... 75
776 CVS Health Corp. (Health Care Providers & 27 EMCOR Group, Inc. (Construction &

Services). .. ... 46 Engineering) .. ........... ... 10
171 D.R. Horton, Inc. (Household Durables). . 24 349 Emerson Electric Co. (Electrical Equipment) 38
61 Darden Restaurants, Inc. (Hotels, 81 Enphase Energy, Inc. (Semiconductors &
Restaurants & Leisure). ... ...... 9 Semiconductor Equipment)(a). . . . . 8
163 Datadog, Inc., Class - A (Software)(a) . . . 21 o1 Entegris, I_n c (Semlcondqctors &
30 DaVita, Inc. (Health Care Providers & Semiconductor Equipment). .. . . . . 12
SErVICes)(@). .+« v e 4 124 Entergy Corp. (Electric Utilities) ....... 13
88  Dayforce, Inc. (Professional Services)(a) . 4 356 EOG Resources, Inc. (Oil, Gas &
15 Deckers Outdoor Corp. (Textiles, Apparel & Consumable Fuels). ............ 45
Luxury Goods)(@) . .. .......... 15 34 EPAM Systems, Inc. (IT Services)(a). . . . 6
162 Deere & Co. (Machinery) . . . ......... 61 265 EQT Corp. (Oil, Gas & Consumable Fuels) 10
158  Dell Technologies, Inc., Class - C 75 Equifax, Inc. (Professional Services) . . . . 18
(Technology Hardware, Storage & 57  Equinix, Inc. (Specialized REITs) . . . . . . 43
Peripherals). . ................ 22 171 Equitable Holdings, Inc. (Financial

79  Delta Air Lines, Inc. (Passenger Airlines). 4 Services). ...l 7

400 Devon Energy Corp. (Oil, Gas & 100 Equity LifeStyle Properties, Inc.
Consumable Fuels). . ........... 19 (Residential REITs) .. .......... 7
238 Dexcom, Inc. (Health Care Equipment & 198 Equity Residential (Residential REITs) . . 14
Supplies)(@). . ...l 27 15 Erie Indemnity Co., Class - A (Insurance). 5
104 Diamondback Energy, Inc. (Oil, Gas & 147 Essential Utilities, Inc. (Water Utilities) . . 5
Consumable Fuels). ... ......... 21 36 Essex Property Trust, Inc. (Residential
38 Dick‘sR Spqu‘;ing Goods, Inc. (Specialty . REITS) © oo 10
etail). .. ... . - .
185 Digital Realty Trust, Inc. (Specialized 1;3 Etsy, Inc. (Broadlm'e Ret'a?l')(a) """" 4
REITS) « . vooooeee oo o8 Evergy, Inc. (Electric Utilities) ... ... .. 8
153 Discover Financial Services (Consumer 218 Eversource Energy (Electric Utilities) . . . 12
FINance) . . .....ovoueenenn... 20 107 Exact Sciences Corp. (Biotechnology)(a) . 5
124 DocuSign, Inc. (Software)(a). . . . . . . . . . 7 606  Exelon Corp. (Electric Utilities) . ... ... 21
134  Dollar General Corp. (Consumer Staples 83 Expedia Group, Inc. (Hotels, Restaurants &
Distribution & Retail). . ... ...... 18 Leisure)(@) .................. 10
129 Dollar Tree, Inc. (Consumer Staples 88  Expeditors International of Washington, Inc.
Distribution & Retail)(a). . . . ... .. 14 (Air Freight & Logistics) ........ 11
514 Dominion Energy, Inc. (Multi-Utilities) . . 25 131 Extra Space Storage, Inc. (Specialized
20 Domino's Pizza, Inc. (Hotels, Restaurants & REITS) ... 20
ST 10 2,696 Exxon Mobil Corp. (Oil, Gas & Consumable
177 DoorDash, Inc., Class - A (Hotels, Fuels)...................... 310
Restaurants & Leisure)(a). .. ... .. 19 33 F5, Inc. (Communications Equipment)(a). 6
91  Dover Corp. (Machinery) ............ 16
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
23 FactSet Research Systems, Inc. (Capital 161 Hologic, Inc. (Health Care Equipment &
Markets) . .. ... .. 9 Supplies)(@). .. .........c. ... 12
15 Fair Isaac Corp. (Software)(a). . . ... ... 22 187 Hormel Foods Corp. (Food Products). . . . 6
352 Fastenal Co. (Trading Companies & 454  Host Hotels & Resorts, Inc. (Hotel & Resort
Distributors) . ................ 22 REITS) . ..o 8
139 FedEx Corp. (Air Freight & Logistics). . . 42 227 Howmet Aerospace, Inc. (Acerospace &
168 Fidelity National Financial, Inc. (Insurance) 8 Defense) . ... 18
337 Fidelity National Information Services, Inc. 566 HP, Inc. (Technology Hardware, Storage &
(Financial Services) . ........... 25 Peripherals). . ............ ... 20
429  Fifth Third Bancorp (Banks) . . . ....... 16 31  Hubbell, Inc. (Electrical Equipment) . . . . 11
6  First Citizens BancShares, Inc., Class - A 30 HubSpot, Inc. (Software)(a) .......... 18
Banks). ... ... 10 76 Humana, Inc. (Health Care Providers &
61 First Solar, Inc. (Semiconductors & Services). ...l 28
Semiconductor Equipment)(a). . . . . 14 931  Huntington Bancshares, Inc. (Banks). . . . 12
315 FirstEnergy Corp. (Electric Utilities) . . . . 12 32 Hyatt Hotels Corp., Class - A (Hotels,
354 Fiserv, Inc. (Financial Services)(a). . . . . . 53 Restaurants & Leisure). . ........ 5
2,412 Ford Motor Co. (Automobiles) . . . .. ... 30 45 IDEX Corp. (Machinery) """""" 9
408 Fortinet, Inc. (Software)(@) . . . . . ... ... 25 51 IDEXX L?boratorles, Inc.. (Health Care
218 Fortive Corp. (Machinery) . . ... ... ... 16 Equipment & Supplies)(a) ....... 25
oruve L-orp 4 o 181 Tllinois Tool Works, Inc. (Machinery). . . . 43
89  Fortune Brands Innovations, Inc. (Building 114 o
Products). . ......... .. ....... 6 Incyte Corp. (Biotechnology)(a) .. ... .. 7
111 Fox Corp., Class - A (Media). . .. ...... 4 254 Ingersoll Rand, Inc. (Machinery) ....... 23
112 Fox Corp., Class - B (Media) . . . ... ... 4 40 Insule; Corlp. (Health Care Equipment & .
199 Franklin Resources, Inc. (Capital Markets) 4 2572 Intel sz}f ](Zsfzr(‘r?l)conductors & """"
847 Freeport-McMoRan, Inc. (Metals & Mining) 41 Semiconductor Equipment). . . . . . . 30
180 Gaming and Leisure Properties, Inc. 334 Intercontinental Exchange, Inc. (Capital
(Specialized REITS) ............ 8 Markets) ____________________ 46
48 Gartner, Inc. (IT Services)(@). . . ... .. .. 22 553 International Business Machines Corp. (IT
161  GE Vernova, Inc. (Electrical Equipment)(a) 28 Services). . ... ... 96
357  Gen Digital, Inc. (Software) . ......... 9 159 International Flavors & Fragrances, Inc.
356 General Mills, Inc. (Food Products). . . . . 23 (Chemicals). . ................ 15
710 General Motors Co. (Automobiles) . . . . . 33 205 Intematlonal‘Paper Co. (Containers &
88  Genuine Parts Co. (Distributors) . . . . . . . 12 167 . Packaging) ... ’
160 Global Payments, Inc. (Financial Services) 15 lntuth fnc. (ngtware) """""""" 10
0 Y ’ 214 Intuitive Surgical, Inc. (Health Care
72 GoDaddy, Inc., Class - A (IT Services)(a). 10 Equipment & Supplies)(a) . . . . . .. 95
105 Graco, Inc. (Machinery) . ............ 8 383 Invitation Homes, Inc. (Residential RETTs) 14
555 Halllburt().n Co. (Energy Equipment & 112 IQVIA Holdings, Inc. (Life Sciences Tools
Serv1ces) .................... 19 & Services)(a) ________________ 24
117 HCA II;Ir iﬂ;gzzz%;\fgzgth Care 18 184 Iron Mountain, Inc. (Specialized REITs) . 16
Lo 73 Jabil, Inc. (Electronic Equipment,
392 Healthpeak Properties, Inc. (Health Care Instruments & Com ts) 8
ponents) . . . ...
REITS) ..o 8 39 Jack Henry & Associates, Inc. (Financial
31 HEICO Corp. (Aerospace & Defense) . . . 7 SEIVICES) . .+ v oe oo 6
39 HEICO Corp., Class - A (Aerospace & 70 Jacobs Solutions, Inc. (Professional
Defense) . ..........ooonnnn 7 SEIViCes). ..o v 10
72 Henry Schein, Inc. (Health Care Providers & 52 JB Hunt Transport Services, Inc. (Ground
Services)(@). ... ..o 5 Transportation) . .............. 8
170 Hess Corp. (Oil, Gas & Consumable Fuels) 25 425 Johnson Controls International PLC
825 Hewlett Packard Enterprise Co. (Technology (Building Products) . ........... 28
Hardware, Storage & Peripherals) . . 17 1,727 JPMorgan Chase & Co. (Banks) . . . . . . . 349
90  HF Sinclair Corp. (Oil, Gas & Consumable 197  Juniper Networks, Inc. (Communications
Fuels) ... 5 Equipment). ................. 7
149 Hilton Worldwide Holdings, Inc. (Hotels, 155 Kellanova (Food Products) . . . . . . . . . .. 9
Restaurants & Leisure). .. ....... 33 1167
> Kenvue, Inc. (Personal Care Products). . . 21
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Value Value
Shares Security Description Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
651  Keurig Dr Pepper, Inc. (Beverages) . . . . . 22 131 Masco Corp. (Building Products). . . . . . . $ 9
555 KeyCorp (Banks). ................. 8 498 Mastercard, Inc., Class - A (Financial
115 Keysight Technologies, Inc. (Electronic Services). ......... .. ... ... 220
Equipment, Instruments & 143 Match Group, Inc. (Interactive Media &
Components)(@). . ............. 16 Services)(@). . .............. .. 4
209  Kimberly-Clark Corp. (Household Products) 29 160 McCormick & Co., Inc. (Food Products) . 11
388  Kimco Realty Corp. (Retail REITS) . . . . . 8 439 McDona.ld's Corp. (Hotels, Restaurants &
1,232 Kinder Morgan, Inc. (Oil, Gas & Leisure) .................. R 112
Consumable Fuels). . . .......... 24 1,318 Meta Platforms, Inc., Class - A (Interactive
359 KKR & Co., Inc. (Capital Markets) . . . . . 38 Medla & Services). ... 665
78 KLA Corp. (Semiconductors & 364 MetLife, Inc. (Insurancc?) ........ SERE 26
Semiconductor Equipment). . . . . . . 64 12 Mettler-Toledo International, Inc. (Life
105 Knight-Swift Transportation Holdings, Inc. Sciences Tools & Services)(a). . . . . 17
(Ground Transportation). . . . . . . . . 5 169 MGM Resorts International (Hotels,
52 Labcorp Holdings, Inc. (Health Care ~ Restaurants & Leisure)(a). .. ... .. 8
Providers & Services). . . ........ 11 329 Microchip Technology, Inc.
76 Lam Research Corp. (Semiconductors & (Sermconductors & Semiconductor
Semiconductor Equipment). . . . . .. 81 Equipment) . . ....... R 30
92 Lamb Weston Holdings, Inc. (Food 667 Micron Technology, Inc. (Semiconductors &
Products). . .« oo oo 8 Semiconductor Equipment). . . . . .. 88
237 Las Vegas Sands Corp. (Hotels, Restaurants 4,244 Microsoft Corp. (Software). . ......... 1,898
& Leisure). .. ...l 10 10 MicroStrategy, Inc. (Software)(a) . . . . . . 14
97 Lattice Semiconductor Corp. 66 Mid-America Apartment Communities, Inc.
(Semiconductors & Semiconductor (Residential REITs) .. .......... 9
Equipment)(@) . .. ............. 6 36 Molina Healthcare, Inc. (Health Care
146  Lennar Corp., Class - A (Household Providers & Services)(a). . ....... 11
Durables) . .................. 22 103 Molson Coors Beverage Co., Class - B
19 Lennox International, Inc. (Building (Beverages). . .. ... .. 5
Products). . ........... .. ..., 10 827 Mondelez International, Inc., Class - A
114 Liberty Media Corp.-Liberty Formula One (Food Products). . ............. 54
(Entertainment)(a) . .. .......... 8 44 MongoDB, Inc. (IT Services)(@) . . . . . .. 11
288  Linde PLC (Chemicals) ............. 126 28 Monolithic Power Systems, Inc.
93 Live Nation Entertainment, Inc. (Semiconductors & Semiconductor
(Entertainment)(a) . . . .......... 9 Equipment) . . ................ 23
152 LKQ Corp. (Distributors) . . . ......... 6 433 Monster Beverage Corp. (Beverages)(a). . 22
99 Loews Corp. (Insurance). . . .......... 7 100 Moody's Corp. (Capital Markets). . . . . . . 42
345 Lowe's Cos., Inc. (Specialty Retail) . . . . . 76 729 Morgan Stanley (Capital Markets). . . . . . 71
44 LPL Financial Holdings, Inc. (Capital 101  Motorola Solutions, Inc. (Communications
Markets) . .. ... 12 Equipment) . . ................ 39
163 LyondellBasgll Industries N.V,, Class - A 48 MSCI, Inc. (Capital Markets) . . ....... 23
(Chemicals). ................. 16 255 Nasdagq, Inc. (Capital Markets) ... .. ... 15
105 M&T Bank Corp. (Banks). . .......... 16 127 NetApp, Inc. (Technology Hardware,
35 Manhattan Associates, Inc. (Software)(a) . 9 Storage & Peripherals) . . ........ 16
359 Marathon Oil Corp. (Oil, Gas & 259  Netflix, Inc. (Entertainment)(a) . . . .. ... 175
Consumable Fuels). .. .......... 10 59 Neurocrine Biosciences, Inc.
215 Marathon Petroleum Corp. (Oil, Gas & (Biotechnology)(@). . . .......... 8
Consumable Fuels). ............ 37 724 Newmont Corp. (Metals & Mining). . . . . 30
8 Markel Group, Inc: (Insurance)(a)' ...... 13 235  News Corp., Class - A (Media) ... ..... 6
23 Marki;[Axke ss Holdings, Inc. (Capital 5 1,225 NextEra Energy, Inc. (Electric Utilities) . . 87
Markets) ..o 727 NIKE, Inc., Class - B (Textiles, Apparel &
149  Marriott International, Inc., Class - A Luxury Goods) 55
(Hotels, Restaurants & Leisure). . . . 36 . v L
304 NiSource, Inc. (Multi-Utilities) . . . . . . .. 9
301 Marsh & McLennan Cos., Inc. (Insurance) 63 .
. ) . 38  Nordson Corp. (Machinery) .......... 9
38 Martin Marietta Materials, Inc.
. . 138 Norfolk Southern Corp. (Ground
(Construction Materials). . .. ..... 21 T . 30
525 Marvell Technology, Inc. (Semiconductors ransportation) . ...
& Semiconductor Equipment). . . . . 37 131 Northern Trust Corp. (Capital Markets) . . 11
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Value Value
Shares Security Description Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
121 NRG Energy, Inc. (Electric Utilities) . . . . 9 54 Qorvo, Inc. (Semiconductors &
142 Nucor Corp. (Metals & Mining) . . . . ... 22 Semiconductor Equipment)(a) """ 6
15,040 NVIDIA Corp. (Semiconductors & 661  QUALCOMM, Inc. (Semiconductors &
Semiconductor Equipment). . . . . . . 1,859 Semiconductor Equipment). . . .. ... 132
2 NVR, Inc. (Household Durables)(a). . . . . 15 89 Quanta Se.rvwe.s’ Inc. (Construction &
405  Occidental Petroleum Corp. (Oil, Gas & Englneerlpg) """"""""" 23
Consumable Fuels). . . .. ........ 26 74 Quest Dlagnostlcs, Inc.. (Health Care
92 Ok . Providers & Services). . .. ....... 10
ta, Inc. (IT Services)(@). . .......... 9 114 Raymond James Financial, Inc. (Capital
L . . y s p
120  Old Dominion Fr-elght Line, Inc. (Ground Markets) . . . oo oo 14
Transportation) ............... 21 100 RB Global, Inc. (Commercial Services &
125 Omnicom Group, Inc. (Media) ... ..... 11 SUPPLEs). « v 3
263 ON Semlcoqductor Corp. (Semlconductors 500 Realty, Inc.ome Corp. (Retail REITS). . . . 26
& Semiconductor Equipment)(a). . . 18 95 i
322 ONEOK, Inc. (Oil, Gas & Consumable Regency Centers Corp. (Retail REITS). . . 6
S P 26 609  Regions Financial Corp. (Banks). . . . ... 12
999 Oracle Corp. (Software) . . . .......... 141 34 Reliance, Inc. (Metals & Mining) . . . . .. 10
36 O'Reilly Automotive, Inc. (Specialty Retail) 29 Repligen Corp. (Life Sciences Tools &
() « oo 38 S;rvices)(a) ............ [EERES 4
237 Otis Worldwide Corp. (Machinery) . . . .. 23 136 Republic Servwes, Inc.‘(Commercml
147 Ovintiv, Inc. (Oil, Gas & Consumable Fuels) 7 Services & Supplies) .. ... ... .. 26
(e > 86 ResMed, Inc. (Health Care Equipment &
54 Owens Corning (Building Products) . . . . 9 L 16
320 PACCAR, Inc. (Machinery) .......... 33 453  Rivian Automotive, Inc., Class - A
51 Packaging Corp. of America (Containers & (Automobiles)(@) . . .. .......... 6
Packaging) .................. 9 331 Robinhood Markets, Inc., Class - A (Capital
1,175 Palantir Technologies, Inc., Class - A Markets)(@) . . ..o ooe e 8
(Software)(@). . .. ...l 30 286 ROBLOX Corp., Class - A (Entertainment)
194 Palo Alto Networks, Inc. (Software)(a). . . 66 @) o 11
291 Paramount Global, Class - B (Media). . . . 3 71 Rockwell Automation, Inc. (Electrical
79 Parker-Hannifin Corp. (Machinery) . . . . . 40 Equipment) . . ................ 20
201 Paychex, Inc. (Professional Services). . . . 24 71 Roku, Inc. (Entertainment)(a) . ... .. .. 4
30 Paycom Software, Inc. (Professional 169 Rollins, Inc. (Commercial Services &
Services). .. ... 4 Supplies). ...l 8
26  Paylocity Holding Corp. (Professional 65 Roper Technologies, Inc. (Software) . . . . 37
Services)(@). . .. v i 3 192 Ross Stores, Inc. (Specialty Retail) . . . . . 28
593  PayPal Holdings, Inc. (Financial Services) 150 Royal Caribbean Cruises Ltd. (Hotels,
(@) o 34 Restaurants & Leisure)(a). .. ... .. 24
822 PepsiCo, Inc. (Beverages). . .......... 136 263 Royalty Pharma PLC, Class - A
1,247 PG&E Corp. (Electric Utilities). . . . . . . . 2 (Pharmaceuticals) ............. 7
258  Phillips 66 (Oil, Gas & Consumable Fuels) 36 79 RPM International, Inc. (Chemicals) . . . . 9
344  Pinterest, Inc., Class - A (Interactive Media 190 S&P Global, Inc. (Capital Markets) . . . . . 85
& Services)(@) . . ... 15 581  Salesforce, Inc. (Software) .. ......... 149
25 Pool Corp. (Distributors) ............ 8 118  Samsara, Inc., Class - A (Software)(a) . . . 4
146 PPG Industries, Inc. (Chemicals). . . . . . . 18 68 SBA Communications Corp. (Specialized
463 PPL Corp. (Electric Utilities). . . . ... ... 13 REITs) .............. RERREEE 13
154 Principal Financial Group, Inc. (Insurance) 12 869 SChluggi_iE%zz)N'v (Energy Equipment & 41
;g? Erologls., Inc.. (Ind.ustrlal REITs) ....... 63 115 Seagate Technology Holdings PLC
rudential Financial, Inc. (Insurance). . . . 24 (Technology Hardware, Storage &
76  PTC, Inc. (Software)(@) ............. 14 Peripherals). . ... ......oo..... 12
288 Public Servlice ].Ept.erprise Group, Inc. 64 SEI Investments Co. (Capital Markets) . . 4
57 publc Storege (Spocaved REITS) . 2 40 Sompra (VUG Uilties) 20
131 ge (specialized RELLS) .. - .- 122 ServiceNow, Inc. (Software)(a) . . . . .. .. 96
PulteGroup, Inc. (Household Durables) . . 14 191 Simon Property Group, Inc. (Retail REITS) 29
189 Pure Storage, Inc., Class - A (Technology 94  Skyworks Solutions, Inc. (Semiconductors
Hardware, Storage & Peripherals)(a) 12 Y . § .
& Semiconductor Equipment). . . . . 10
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
724 Snap, Inc., Class - A (Interactive Media & 143 The Estee Lauder Cos., Inc. (Personal Care
Services)(@). . ..o oo 12 Products). . ........... ... ... 15
34 Snap-on, Inc. (Machinery) ........... 9 195 The Goldman Sachs Group, Inc. (Capital
190 Snowflake, Inc., Class - A (IT Services)(a) 26 Markets) s REEEEREEEE 88
64  Solventum Corp. (Health Care Providers & 166  The Hartford Financial Services Group, Inc.
Services)(@). ... ... 3 (Insurance) .................. 17
105 Southwest Airlines Co. (Passenger Airlines) 3 93 The Hershey Co. (Food P rod.ucts) S 17
122 SS&C Technologies Holdings, Inc. 594 The Home Depot, Inc. (Specialty Retail) . 204
(Professional Services). . ........ 8 254 The Interpublic Group of Cos., Inc. (Media) 7
91  Stanley Black & Decker, Inc. (Machinery) 7 63 The J.M. Smucker Co. (Food Products) . . 7
672 Starbuclfs Corp. (Hotels, Restaurants & 531  The Kraft Heinz Co. (Food Products). . . . 17
Leisure) ............. ... ... 52 431  The Kroger Co. (Consumer Staples
170 State Street Corp. (Capital Markets). . . . . 13 Distribution & Retail). . ... ...... 22
93 Steel Dynamics, Inc. (Metals & Mining) . 12 186  The Mosaic Co. (Chemicals). . ........ 5
62 STERIS PLC (Health Care Equipment & 246 The PNC Financial Services Group, Inc.
Supplies). . ... L 14 (Banks). ............ .. L. 38
202 Stryker Corp. (Health Care Equipment & 355 The Progressive Corp. (Insurance). . . . . . 74
Supplies).......... EEREEREE 69 142 The Sherwin-Williams Co. (Chemicals) . . 42
79 Sun Conqmumtles, Inc. (Residential REITs) 10 659 The Southern Co. (Electric Utilities) . . . . 51
32 Super Micro Computer, Inc. (T§chn010gy 683 The TJX Cos., Inc. (Specialty Retail). . . . 75
Hardware, Storage & Peripherals)(a) 26 62 .
231 Synchrony Financial (Consumer Finance) 11 The Toro Co. (Machinery). .. ... ... ... 6
Y Y 273 The Trade Desk, Inc., Class - A (Media)(a) 27
93 Synopsys, Inc. (Software)(@). . ........ 55
o 140 The Travelers Cos., Inc. (Insurance). . . . . 28
313 Sysco Corp. (Consumer Staples Distribution ’ B
&Retail). . ... 22 1,114 The Walt Disney Co. (Entertainment). . . . 111
122 T. Rowe Price Group, Inc. (Capital Markets) 14 745 The Williams Cos., Inc. (Oil, Gas &
- Consumable Fuels). . ........... 32
93  Take-Two Interactive Software, Inc. . ]
. 320 T-Mobile US, Inc. (Wireless
(Entertainment)(a) . . ........... 14 A .
. Telecommunication Services) . . . . . 56
114 Targa Resources Corp. (Oil, Gas & ] ] )
Consumable Fuels). . .. ......... 15 200  Toast, Inc., Class - A (Financial Services)(a) 5
282  Target Corp. (Consumer Staples Distribution 68  Tractor Supply Co. (Specialty Retail). . . . 18
&Retail). . .................. 42 65 Tradeweb Markets, Inc., Class - A (Capital
166 TE Connectivity Ltd. (Electronic Markets) . . ...l 7
Equipment, Instruments & 34  TransDigm Group, Inc. (Aerospace &
Components). . ............... 25 Defense) . . ...l 43
32  Teleflex, Inc. (Health Care Equipment & 116 TransUnion (Professional Services). . . . . 9
Supplies). . . ... 7 143 Trimble, Inc. (Electronic Equipment,
94  Teradyne, Inc. (Semiconductors & Instruments & Components)(a) . . . . 8
Semiconductor Equipment). . . . . .. 14 825 Truist Financial Corp. (Banks). . . .. .. .. 32
1721 Tesla, Inc. (Automobiles)(a) ... ... 341 93 Twilio, Inc., Class - A (IT Services)(a) . . . 5
549  Texas Inst.ruments, Inc. (Semlconductors & 27 Tyler Technologies, Inc. (Software)(a) . . . 14
Sem}conductor Equip ment) """" 107 184 Tyson Foods, Inc., Class - A (Food Products) 11
12 Texas Pacific Land Corp. (Oil, Gas &
942 U.S. Bancorp (Banks). . ............. 37
Consumable Fuels). . ........... 9 1117 Uber Technologies. I G q
415 The AES Corp. (Independent Power and ’ cr Tec nologies, ne. (Groun 31
Renewable Electricity Producers) . . 7 175 ransp orta.ltlon).(a) """""""
160 The Allstate Corp. (Insurance). . . . . . . .. 26 59 E%R’ Ilnli (ﬁ}emdgntla(l}REH;is) """" 7
446  The Bank of New York Mellon Corp. -Haul Holding Co. (Groun
. Transportation) . .............. 4
(Capital Markets). .. ........... 27 230 .
130 The Carlyle Group, Inc. (Capital Markets) 5 30 UiPath, Inc., Class - A (.Software?(a) T 3
917  The Charles Schwab Corp. (Capital Ulta Beauty, Inc. (Specialty Retail)(a) . . . 12
Markets) . . ..o 68 370  Union Pacific Corp. (Ground
170  The Cigna Group (Health Care Providers & ~ Transportation) . ............. = 84
SErvices). . . ..o voe 56 441  United Parcel Service, Inc., Class - B (Air
73 Freight & Logistics). .. ......... 60
The Clorox Co. (Household Products) . . . 10 . . .
42 United Rentals, Inc. (Trading Companies &
2,441 The Coca-Cola Co. (Beverages) . ... ... 155 gy
Distributors) . ................ 27
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Common Stocks (continued) Common Stocks (continued)
United States (continued) United States (continued)
27  United Therapeutics Corp. (Biotechnology) 123 WP Carey, Inc. (Diversified REITS) . . . . . 7
@ o 9 55 Wynn Resorts Ltd. (Hotels, Restaurants &
554 UnitedHealth Group, Inc. (Health Care Leisure) .......oovevneenn... 5
Providers & Services). . ......... 282 338 Xcel Energy, Inc. (Electric Utilities). . . . . 18
142 Un@ty Software, Inc. (Software)(a) ...... 2 150 Xylem, Inc. (Machinery). . ........... 20
34 Universal Health Services, Inc., Class - B 174 Yum! Brands, Inc. (Hotels, Restaurants &
(Health Care Providers & Services) . 6 LeiSUre) « v vveee e 23
204 Valero Energy Corp. (Oil, Gas & 30 Zebra Technologies Corp. (Electronic
Consumable Fuels). . . .......... 32 Equipment, Instruments &
94  Veeva Systems, Inc., Class - A (Health Care Components)(@). . .. ........... 9
Technology)(@) ............... 17 80 Zillow Group, Inc., Class - C (Real Estate
223 Ventas, Inc. (Health Care REITs). . ... .. 11 Management & Development)(a). . . 4
159 Veralto Corp. (Commercial Services & 132 Zimmer Biomet Holdings, Inc. (Health Care
Supplies). . ... 15 Equipment & Supplies) ......... 14
54 VeriSign, Inc. (IT Services)(a). ... ..... 10 282 Zoetis, Inc. (Pharmaceuticals) . . .. ... .. 49
89  Verisk Analytics, Inc. (Professional 156  Zoom Video Communications, Inc., Class -
Services). . ... 24 A (Software)(@) . .. ............ 9
2,555  Verizon Communications, Inc. (Diversified 52 Zscaler, Inc. (Software)(@). . . . ........ 10
Telecommunication Services) . . . . . 105 m
223 Vertiv Holdings Co., Class - A (Electrical —_—
Equipment) . . ................ 19
659  VICI Properties, Inc. (Specialized REITs) 19 Uruguay — 0.13%
947  Visa, Inc., Class - A (Financial Services) . 249 28 MercadoLibre, Inc. (Broadline Retail)(a) . 46
215  Vistra Corp. (Independent Power and
Renewable Electricity Producers) . . 18 Total Common Stocks. . .. .......... 35,226
81  Vulcan Materials Co. (Construction
Materials) . .. ................ 20 . 0.00°
115 W.R. Berkley Corp. (Insurance). . . . . . . . 9 Right — 0.00%
27  W.W. Grainger, Inc. (Trading Companies & Italy T 0.00% .
DiStributors) « . . . ... oveen .. 24 62  Amplifon SpA, (Health Care Providers &
415 Walgreens Boots Alliance, Inc. (Consumer Services)(@). ...l —
Staples Distribution & Retail) . . . . . 5
2,673  Walmart, Inc. (Consumer Staples TotalRight. . ................. ... —
Distribution & Retail). . ... ...... 181
1,469  Warner Bros. Discovery, Inc.
(Entertainment)(a) . .. .......... 11 Warrant — 0.00%
246 Waste Management, Inc. (Commercial Canada — 0.00%
Services & Supplies) . .......... 52 12 Constellation Software, Inc., 3/31/40
38 Waters Corp. (Life Sciences Tools & (Software)(@). ................ —
Services)(@). . .. v o 11
20  Watsco, Inc. (Trading Companies & Total Warrant . .................. —
Distributors) . . ............... 9
198 WEC Energy Group, Inc. (Multi-Utilities) 16 .
2,117 Wells Fargo & Co. (Banks)........... 126 Investment Company — 0.09%
334 Welltower, Inc. (Health Care REITs) . . . . 35 Money Market. Fuvnds —0.09%
44  West Pharmaceutical Services, Inc. (Life 30,101 State Street Institutional Treasury Plus
Sciences Tools & Services). . . . . .. 14 Money Market Fund, Trust Class,
0,
207 Western Digital Corp. (Technology 3:20%(C) 30
Hardware, Storage & Peripherals)(a) 16
108  Westinghouse Air Brake Technologies Corp. Total Investment Company. . . ... .... 30
(Machinery) ................. 17
19" Westlake Corp. (Chemicals) .......... 3 Total Investments (cost $20,205) —
137 Westrock Co. (Containers & Packaging). . 7 99.90%. . . 35,256
461  Weyerhaeuser Co. (Specialized REITs) . . 13 Other assets in excess of liabilities —
39 Williams-Sonoma, Inc. (Specialty Retail). 11 0.10%. ..o 35
127 Workday, Inc., Class - A (Software)(a) . . . 28

See accompanying notes to financial statements.
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Net Assets - 100.00% $ 35,291
Amounts designated as "—" are $0 or have been rounded to $0.
(a) Represents non-income producing security.

(b) Represents a security purchased under Rule 144A or Section 4(2)
and is exempt from registration under the Securities Act of 1933,
as amended, or is otherwise restricted to resale. Certain of these
securities may be resold in transactions exempt from registration,
normally to qualified institutional buyers. These securities have been
deemed liquid by the Specialist Manager.

(c) Annualized 7-day yield as of period-end.

ADR—American Depositary Receipt
REIT—Real Estate Investment Trust

As of June 30, 2024, 100% of the Portfolio’s net assets were managed by
Mellon Investments Corporation.

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 88.14% Common Stocks (continued)
Australia — 5.52% Canada (continued)
4,466 Ampol Ltd. (Oil, Gas & Consumable Fuels) 96 3,259 CCL Industries, Inc., Class - B (Containers
153,655  ANZ Group Holdings Ltd. (Banks)(a) . . . 2,894 & Packaging). .. ... 171
21,823  Aristocrat Leisure Ltd. (Hotels, Restaurants 125,033 Cenovus Energy, Inc. (Oil, Gas &
& LEISUTE). . oo v e 724 Consumable Fuels). . ........... 2,458
82,839 Bendigo & Adelaide Bank Ltd. (Banks) . . 635 835 Constellation Software, Inc. (Software) . . 2,406
85,014 BHP Group Ltd. (Metals & Mining). . . . . 2,432 11,192 Dollgrama, Inc. (Broadline Retail). .. ... 1,022
70,201 BHP Group Ltd. (Metals & Mining). . . . . 1,998 7,123 Enbridge, Inc. (Oil, Gas & Consumable
43919 Commonwealth Bank of Australia (Banks) 3,730 L0233 Fuels) ... i 253
53,824 Fortescue Ltd. (Metals & Mining) . . . .. . 769 > F. glrfax Financial .Holdlngs Ltd. (Insurance) 1,164
; 17,917  First Quantum Minerals Ltd. (Metals &
68,557  Goodman Group (Industrial REITs). . . . . 1,589 MIning). . .o oveeeeeeen . 235
7,899 Macquarie Group Ltd. (Capital Markets) . 1,078 7,691  Franco-Nevada Corp. (Metals & Mining). 912
174,147 National Australia Bank Ltd. (Banks). . . . 4,208 24,142  GFL Environmental, Inc. (Commercial
41,245  Qantas Airways Ltd. (Passenger Airlines)(a) 161 Services & Supplies) ... ........ 940
55,092 QBE Insurance Group Ltd. (Insurance)(a) 639 64,358  Great-West Lifeco, Inc. (Insurance) . . . . . 1,878
15,339 Rio Tinto Ltd. (Metals & Mining) . . . . . . 1,217 12,464 Hydro One Ltd. (Electric Utilities). . . . . . 363
150,128 Santos Ltd. (Oil, Gas & Consumable Fuels) 767 5,430  Intact Financial Corp. (Insurance) . . . . . . 905
198,921  Scentre Group (Retail REITs) . ... ... .. 414 56,358 Keyera Corp. (Oil, Gas & Consumable
18,427  Suncorp Group Ltd. (Insurance)(a) . . . . . 214 Fuels) ... 1,561
299,456  The Lottery Corp. Ltd. (Hotels, Restaurants 2,505 Lumine Group, Inc. (Software)(a) . . . . . . 68
&leisure). . ................. 1,013 28,660 Magna International, Inc. (Automobile
44,996  Treasury Wine Estates Ltd. (Beverages) . . 373 Components). . ............... 1,201
63,839 Wesfarmers Ltd. (Broadline Retail) . . . . . 2,775 8,370 Manulife Financial Corp. (Insurance). . . . 223
148,167 Westpac Banking Corp. (Banks) . . . . . . . 2,691 15,818  Methanex Corp. (Chemicals). . . .. ... .. 764
28,099  Woodside Energy Group Ltd. (Oil, Gas & 18,402 National Bank of Canada (Banks) . . . . . . 1,460
Consumable Fuels). .. .......... 529 62,155 Northland Power, Inc. (Independent Power
35,740  Worley Ltd. (Construction & Engineering) 357 and Renewable Electricity Producers) 1,069
31303 3,339 Nutrien Ltd. (Chemicals) ............ 170
1,796  Onex Corp. (Capital Markets) . . .. .. ... 122
. o 7,732 Pembina Pipeline Corp. (Oil, Gas &
23,927 grl;:::rgroupol.::anG (Banks) 1,133 Consumable Fuels). ... 287
4792 OMV AG (Oil, Gas & Consuma'b.le; Fuels) ’209 66,482 Power Corp. of Canada (Insurance) . . . . . 1,848
’ > _— 6,978  Primaris Real Estate Investment Trust
1,342 (Retail REITS) . . .. ..o 68
1,726 Restaurant Brands International, Inc.
Belgium — 0.46% (Hotels, Restaurants & Leisure). . . . 122
40,660 Anheuser-Busch InBev SA/N.V. 67,963 RioCan Real Estate Investment Trust (Retail
(Beverages). ... .......o...... 2,356 REITS) ... 835
2,496  Elia Group SA/N.V. (Electric Utilities). . . 234 13,991 Royal Bank of Canada (Banks) . . . . . . .. 1,490
2,590 52,851  Shopify, Inc., Class - A (IT Services)(a) . . 3,493
52,951  Sun Life Financial, Inc. (Insurance). . . . . 2,597
Canada — 9.04% 5,745 Suncor Energy, Inc. (Oil, Gas &
. L Consumable Fuels). . ........... 219
29.288 A1'r Canad'a (Passenger Airlines)(@) . .. . . 383 18,439  Teck Resources Ltd., Class - B (Metals &
50,883  Alimentation Couche-Tard, Inc. (Consumer Mining) 384
Staples Distribution & Retail). . . . . 2,856 12498 The T. A k """""
8.987  AltaGas Ltd. (Gas Utilities). . . .. ... ... 203 : e Toronto-Dominion Bark (Banks) ... 687
45514 Bank of Montreal (Banks). . . .. ... .. .. 3821 22,457 Thomson Reuters Corp. (Professional
. > Services). . v oo v 3,786
31,854 Cameco Corp. (Oil, Gas & Consumable 28,308 Wheaton Precious Metals Corp. (Metals &
Fuels) ... R 1,567 Mining). . ... 1,484
111,414 Canadian Natural Resources Ltd. (Oil, Gas m
& Consumable Fuels). . ......... 3,968 —_—
3,130 Canadian Pacific Kansas City Ltd. (Ground
Transportation) .. ............. 247 Denmark — 3.64%
11,085 Canadian Tire Corp. Ltd., Class - A 2,246 DSV A/S (Air Freight & Logistics) . . . . . 344
(Broadline Retail)(a) ........... 1,100 7,565  Genmab A/S (Biotechnology)(a) . . . . . . . 1,896

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Denmark (continued) Germany (continued)
127,453  Novo Nordisk A/ S', Class - B 10,077  Allianz SE, Registered Shares (Insurance) $ 2,800
(Pharmaceuticals) ............. 18,407 1,793 Bayerische Motoren Werke AG
20,647 (Automobiles) . . .............. 170
1,065 Beiersdorf AG (Personal Care Products). . 156
Finland — 0.61% 33,975 Commerzbank AG (Banks)........... 516
4,385  Mandatum Oyj (Insurance) . . . . . . .. ... 20 2,692 Covestro AG (Chemicals)(a). ... ...... 158
178,699  Nordea Bank Abp (Banks) . .......... 2,128 113,622 Deutsche Bank AG, Registered Shares
3,545 Orion Oyj, Class - B (Pharmaceuticals) . . 151 51575 (Capital Markets). . Tt 1,814
4,385 Sampo Oyj, A Shares (Insurance) . . . . . . 188 > Deutsche Boerse AG FCaplFal Markets) - 4,415
44232 Stora Enso Oyj, Registered Shares (Paper & 69,579 Deutsche Post AG (Air Freight & Logistics) 2,816
Forest Products). . . .. .......... 604 128,506  Deutsche Telekom AG (Diversified
10,204 UPM-Kymmene Oyj (Paper & Forest Telecommunication Services) . . . . . 3,231
Products). . . ..o 356 5,615  Fraport AG Frankfurt Airport Services
3.447 Worldwide (Transportation
* Infrastructure)(a) . . ............ 290
6,983 i
France — 9.12% GEA Group AG (Machinery) ......... 291
; . L,115  Hannover Rueck SE (Insurance) . . . . . .. 283
2,230  Aeroports de Paris SA (Transportation . .
Infrastructurc) 271 82,230 Infineon Technologies AG (Semiconductors
................ & Semiconductor Equi 0. 3.021
24,146 Air Liquide SA (Chemicals) . . . . ... ... 4,170 emiconductor Equipment)
B 2,540 Muenchener Rueckversicherungs-
23,149 Airbus SE (Aerospace & Defense). . . . . . 3,179 Gesellschaft AG in Muenchen,
47,723 AXASA(Insurance) ............... 1,562 Registered Shares (Insurance). . . . . 1,270
46,563  BNP Paribas SA (Banks). . ........... 2,968 18,514 RWE AG (Independent Power and
1,044 Capgemini SE (IT Services) . ......... 208 Renewable Electricity Producers) . . 633
3,697  Cie de Saint-Gobain SA (Building Products) 287 36,196 SAP SE (Software). . ............... 7,345
99,973 Credit Agricole SA (Banks). . . ........ 1.364 1,461 Sartorius AG, Preference Shares (Life
6,505  Dassault Systemes SE (Software) . . . . .. 246 . Sciences Tools & Services). . ... . .. 343
. . . . 28,228  Siemens AG, Registered Shares (Industrial
1,749 Eiffage SA (Construction & Engineering). 161
25.532 i R Conglomerates) . . ............. 5,250
> Engle SA (Mgltl-Utlhtles) ............ 365 6,087  Symrise AG (Chemicals) ... ......... 745
18,607 EssilorLuxottica SA (Health Care
Eaui & Suppli 4009 6,109 Volkswagen AG, Preference Shares
qulpmeflt - upp 1e§)(a) """" > (Automobiles) . . .............. 689
2,933 Eurazeo SE (Financial Services) . . .. ... 234 m
1,233 Gecina SA (Office REITS). . . ......... 113 —
2,454 Hermes International SCA (Textiles, Apparel o
& Luxury Goods). . ... oov... . 5,623 483,450 Hong Kong —1.00%
10,109 L'Oreal SA (Personal Care Products) . . . . 4,439 ’ AlA Group Ltd. (Insurénce) """"" 3,282
5,264 LVMH Moet Hennessy Louis Vuitton SE 75,055 BOC Hong Kong Holdings Ltd. (Banks) . 231
(Textiles, Apparel & Luxury Goods) 4,022 334,000 China Common Rich Renewable Energy
5,232 Pernod Ricard SA (Beverages) . .. ... .. 710 In\(/iels{tment I;)tld.éllndepgndel;lt (P;ower
8,075 Publicis Groupe SA (Media) . . . .. . .. .. 859 ?:) (b)e“ewa ¢ Electricity Producers) B
7,261 Renault SA (Automobiles) ........... 372 59,000 Galaxy Entertainment Group Ltd. (Hotels,
27,561 Sanoﬁ' SA (Pharr.naceuticals) REEEERERE 2,654 Restaurants & Leisure). ... ...... 275
34,976 Schnelder. Electric SE (Electrical 414317  Link REIT (Retail REITS)(a). . .. ... ... 1,610
) Equipment).................. 8,401 14,472  Pacific Century Premium Developments
98,039  Societe Generale SA (Banks) . ........ 2,301 Ltd. (Real Estate Management &
4,176 Thales SA (Aerospace & Defense). . . . . . 669 Development)(a) . ............. —
23,129 TotalEnergies SE (Oil, Gas & Consumable 121,391 PCCW Ltd. (Diversified Telecommunication
Fuels)...................... 1,544 Services). .. ..o 61
7,086 Unibail-Rodamco-Westfield (Retail REITs) 558 24,000  Swire Pacific Ltd., Class - A (Real Estate
15,933 Veolia Environnement SA (Multi-Utilities) 476 Management & Development). . . . . 212
51,765 5,671
Germany — 6.94% Ireland (Republic of) — 1.06%
13,053  adidas AG (Textiles, Apparel & Luxury 8,728  AerCap Holdings N.V. (Trading Companies
GOOAS) ot 3,117 & Distributors) . .............. 813

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Ireland (Republic of) (continued) Japan (continued)
332,317 Bank of Ireland Group PLC (Banks) . 3’476 15,550 Daiwa House Industry Co. Ltd. (Real Estate
25,494 Experian PLC (Professional Services) . . . 1,188 Management & Development). . . . . $ 394
16,821 James Hardie Industries PLC (Construction 12,000 Denso Corp. (Automobile Components). . 186
Materials)(@) . . ..o .vv i 531 4,800  Dentsu Group, Inc. (Media) .......... 121
6,008 23,200  Eisai Co. Ltd. (Pharmaceuticals) . . . . . . . 951
3,900  Fuji Electric Co. Ltd. (Electrical Equipment) 222
Israel — 0.15% 25,200 FUJIFILM Holdings Corp. (Technology
862  CyberArk Software Ltd. (Software)(a) . . . 236 Hardware, Storage & Peripherals) . . 589
3472 Nice Ltd., ADR (Software)(a) . . . . . . ... 597 109,000  Fujitsu Ltd. (IT Services) ... ......... 1,705
333 185,500  Hitachi Ltd. (Industrial Conglomerates) . . 4,153
12,900 Honda Motor Co. Ltd. (Automobiles) . . . 138
Ttaly — 1.64% 20,700 Hoya SCI;IEII gIS{)ealth Care Equipment & » 407
47,935 Enel SpA (Electric Utilities) . ... ... ... 333 36,500 Iida Group Holdings Co. Ltd. (Household
1,561  Ferrari N.V. (Automobiles) . . ......... 636 Durables) .. ................. 480
69,888  Generali (Insurance). . .............. 1,743 39,100 Inpex Corp. (Oil, Gas & Consumable Fuels) 575
157,139 Intesa Sanpaolo SpA (Banks) . ........ 584 22,100 Isetan Mitsukoshi Holdings Ltd. (Broadline
7,820 Iveco Group N.V. (Machinery) . ....... 88 Retail). . ... 415
168,665 Mediobanca Banca di Credito Finanziario 21,000  Isuzu Motors Ltd. (Automobiles). . . . . . . 278
SpA(Banks) .. ............... 2,473 92,317 ITOCHU Corp. (Trading Companies &
7,356  Moncler SpA (Textiles, Apparel & Luxury Distributors) . ................ 4,508
Goods) ... 449 6,000  Japan Airlines Co. Ltd. (Passenger Airlines) 95
166,391  Nexi SpA (Financial Services)(a). . . . . . . 1,015 70,600 Japan Exchange Group, Inc. (Capital
9,459 Poste Italiane SpA (Insurance). . . ... ... 120 Markets) . . ... oo 1,647
104,597 Snam SpA (Gas Utilities) . . .......... 463 8,300  Japan Post Insurance Co. Ltd. (Insurance) 161
180,455 Terna - Rete Elettrica Nazionale (Electric 9,200 Kawasaki Heavy Industries Ltd.
Utilities) . .. ..o 1,395 (Machinery) ................. 349
9,299 101,200 KDDI Corp. (Wireless Telecommunication
- Services). . ... 2,676
6,100 Keyence Corp. (Electronic Equipment,
Japan —17.32% . Instruments & Components) . . . . . . 2,675
8,800 Advantest.Corp. (Semlcor.lductors & 22,000 Kikkoman Corp. (Food Products) . . . . . . 255
Semiconductor Equipment). . . . . .. 351 6345  Komatsu Ltd. (Machi 184

6,845  AGC, Inc. (Building Products) . . . . . ... 222 11600 omatsu Ltd. (Machinery) ... ...

4,500  Aisin Corp. (Automobile Components) . . 147 ’ Kyoto Fm.a.nmal Group, Inc. (Banks.) o 206
27,300  Ajinomoto Co., Inc. (Food Products) . . . . 957 34600 Kyowa Kirin Co. Ltd' (Pharmaceuticals) . 91
15,300 ' ' hinery) 169 6,000 Lasertec Qom. (Semlcon@uctors &

Amada Co. Ltd. (Machinery) Semiconductor Equipment). . . . . .. 1,346

6,100 Asahi Group Holdings Ltd. (Beverages). . 215 128,300 M3, Inc. (Health Care Technology) . . . . . 1,223

3,900 Azbil Corp. (Electronic Equipment, 22200 Makita Corp. (Machinery) ... ... ... 603

Instruments & Components) . . . . . . 109 . . .
. . . 63,300 Marubeni Corp. (Trading Companies &
21,100 Bandai Namco Holdings, Inc. (Leisure -
Products). . ........... ... ... 412 . D.IStr.lbutorS) T S L171
15200 Bridgestone Corp. (Automobile 171,435 Mltsubl_sh1.C0rp. (Trading Companies &
Components) . . . ... ... ... 597 . Dllstr.lbutors) ................. 3,355
34,200 Mitsubishi Estate Co. Ltd. (Real Estate
38,300 Canon, Inc. (Technology Hardware, Storage
& Peripherals) . . .. ...\ oo 1,037 _ Management & Development). ... . 336
8600 Ca . 97,000 Mitsubishi Heavy Industries Ltd.
s pcom Co. Ltd. (Entertainment) . . . ... 162 (Machinery) . ................ 1,039
293,700 Concordia Financial Group Ltd. (Banks) . 1,727 432,200 Mitsubishi UFJ Financial Group, Inc.
178,200  CyberAgent, Inc. Media). ........... 1,116 (Banks). .. ... 4,646
13,388  Dai Nippon Printing Co. Ltd. (Commercial 263,576  Mitsui & Co. Ltd. (Trading Companies &
Services & Supplies) . .......... 450 Distributors) . ................ 5,983
58,800  Daifuku Co. Ltd. (Machinery). ........ 1,100 108,300  Mitsui Fudosan Co. Ltd. (Real Estate
40,900  Dai-ichi Life Holdings, Inc. (Insurance) . . 1,093 Management & Development). . . . . 989
1,279  Daito Trust Construction Co. Ltd. (Real 12,600  Mitsui O.S.K. Lines Ltd. (Marine
Estate Management & Development) 132 Transportation) ............... 377

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
109,800 Murata Manufacturing Co. Ltd. (Electronic 17,027 Trend Micro, Inc. (Software). . ... .. ... 691
Equipment, Instruments & 46,400  Unicharm Corp. (Household Products). . . 1,490
Components). . ............... 2,267 75,600 Yamato Holdings Co. Ltd. (Air Freight &
14,700 NEC Corp. (IT Services). . . .......... 1,210 LOGIStCS) « oo v oveeaae 831
20,000  Nexon Co. Ltd. (Entertainment) . . .. ... 370 5,700  70ZO, Inc. (Specialty Retail) . . . . . . . .. 143
19,200  Nikon Corp. (Household Durables) . . . . . 194 98,350
9,600 NIPPON EXPRESS HOLDINGS, Inc. (Air -
Freight & Logistics). . .......... 442 Luxembourg — 0.40%
6300 Nippon Sanso Holdings Corp. (Chemicals) 186 27,423 ArcelorMittal SA (Metals & Mining). . . . 628
30,800 Nippon Steel Corp. (Metals & Mining) .. 651 2,992  Eurofins Scientific SE (Life Sciences Tools
910,000 Nippon Telegraph & Telephone Corp. & SEIVICES) « + v o e 149
(Slzzfé‘zlsf)ied Telecommumcatlon o 850 96,377  Tenaris SA (Energy Equipment & Services) 1,481
66,500  Nissan Motor Co. Ltd. (Automobiles) . . . 226 — 2238
17,800 Nomura Research Institute Ltd. (IT
Services). .. ..o 500 Netherlands — 4.28%
1,800  Obic Co. Ltd. (IT Services). . . ... ... .. 232 57,506  ABN AMRO Bank N.V. (Banks). . . . ... 945
104,100 Olympus Corp. (Health Care Equipment & 73,595 Aegon Ltd. (Insurance). . . ........... 455
Supplies). . ... 1,678 24,788  Akzo Nobel N.V. (Chemicals). . .. ... .. 1,507
10,800  ORIX Corp. (Financial Services). . . . . . . 238 728  Argenx SE (Biotechnology)(@) . . . ..... 319
12,700 Pan Pacific International Holdings Corp. 10,915 ASML Holding N.V. (Semiconductors &
(Broadline Retail) ............. 297 Semiconductor Equipment). . . . . .. 11,268
156,600 Panasonic Holdings Corp. (Household 4,144 EXOR N.V. (Financial Services) . . . . . . . 434
Durables) ................... 1,282 14,622 ING Groep NV (Banks) ............. 250
243,800  Rakuten Group, Inc. (Broadline Retail) . . 1,258 76,272 IDE Peet's N.V. (Food Products) 1.519
22,400 Rohm Co. Ltd. (Semiconductors & 61,918  Koninklijke Ahold Delhaize N.V. (Consumer
Semiconductor Equipment). . . . . .. 299 Staples Distribution & Retail) . . . . . 1,829
15,300  SBI Holdings, Inc. (Capital Markets). . . . 387 41,503 Prosus N.V. (Broadline Retail)(a). . . . . . . 1.478
35,552 Sekisui House Ltd. (Household Durables) 787 12,879 QIAGEN N.V. (Life Sciences Tools & ’
17,000  Shin-Etsu Chemical Co. Ltd. (Chemicals) 659 Services)(a). . . v o v 532
38,400 Sompo Holdings, Inc. (Insurance) . . . . . . 820 87,671  Stellantis N.V. (Automobiles) . . . . . . . .. 1,734
7,100 Sony Group Corp. (Household Durables) . 602 1,552 Topicus.com, Inc. (Software). . .. ... ... 133
18,800 Subaru Corp. (Automobiles) . .. ....... 399 11,488 Wolters Kluwer N.V. (Professional Services) 1,904
30,300 SUMCO Corp. (Semiconductors & 24,307
Semiconductor Equipment). . . . . . . 436 -
14,148  Sumitomo Mitsui Financial Group, Inc.
(Banks). . .o voooeee 943 New Zealand — 0.18%
4,800 Sumitomo Realty & Development Co. 198,179  Auckland Internat}onal Airport Ltd.
Ltd. (Real Estate Management & (Transportation Infrast.ructu're) ..... 920
Development) . . . . ............ 141 31,069 Spark New Zealanfi Lt.d. (Dlve.r51ﬁed
8,500 T&D Holdings, Inc. (Insurance) . . . .. . . 148 Telecommunication Services) . . . . . 79
25,000 Takeda Pharmaceutical Co. Ltd. 999
(Pharmaceuticals) ............. 648
22,400  The Chiba Bank Ltd. (Banks) . . ....... 199 Norway — 0.57%
29,700 Tokio Marine Holdings, Inc. (Insurance) . 1,109 11,596 DNB Bank ASA (Banks) ............ 228
80,800 Tokyo Electric Power Co. Holdings, Inc. 104,675 Equinor ASA (Oil, Gas & Consumable
(Electric Utilities)(a) . .......... 435 Fuels) ... 2,981
26,400 Tokyo Electron Ltd. (Semiconductors & 3,209
Semiconductor Equipment). . . .. . . 5,728
25,700  Tokyu Fudosan Holdings Corp. (Real Estate Portugal — 0.22%
Management & Development). . . . . 171 338,113 EDP - Energias de Portugal SA (Electric
14,600  TOTO Ltd. (Building Products). . . . . . .. 345 Utlities) . . ovveeee e 1,267
17,900  Toyota Industries Corp. (Machinery) . . . . 1,509
485,000  Toyota Motor Corp. (Automobiles) . . . . . 9,920
20,310 Toyota Tsusho Corp. (Trading Companies &
Distributors) . ................ 395

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Singapore — 0.66% Sweden (continued)
232,772  CapitaLand Ascendas REIT (Industrial 47,848 Svenska Cellulosa AB SCA, Class - B
REITs) ...... ... 440 (Paper & Forest Products). . .. .. .. $ 707
175,970  CapitalLand Integrated Commercial Trust 32,522 Swedbank AB, Class - A (Banks). . . . . . . 669
(Retail REITS) . .. ...t 257 153,298 Tele2 AB, B shares (Wireless
193,900 CapitaLand Investment Ltd. (Real Estate Telecommunication Services) . . . . . 1,544
Management & Development). . . . . 380 298,195 Telia Co. AB (Diversified
63,580 DBS Group Holdings Ltd. (Banks) . . . .. 1,678 Telecommunication Services) . . . . . 800
14,500 Oversea-Chinese Banking Corp. Ltd. 117,701 Volvo AB, Class - B (Machinery) . . . . .. 3,013
(Banks) ..................... 154 12,226
58,700  Singapore Airlines Ltd. (Passenger Airlines) 299 -
18,700  Singapore Exchange Ltd. (Capital Markets) 131 Switzerland — 8.86%
6,600 United Overseas Bank Ltd. (Banks). . . . . 153 135,931 ABB Ltd., Registered Shares (Electrical
110,300 Wilmar International Ltd. (Food Products) 252 Equipment) . ................. 7,553
3,744 6,796  Accelleron Industries AG (Electrical
Equipment) . . ................ 266
South Africa — 0.00% 8,475 Alcon, Inc. .(Health Care Equipment &
4,663 Thungela Resources Ltd. (Oil, Gas & 'Supplle's) """" RPN 757
Consumable Fuels). . . .. ........ 8 1,838 Baloise Holding AG, Registered Shares
(Insurance) . ................. 324
44 Chocoladefabriken Lindt & Spruengli AG,
South Korea — 0.05% Class - PC (Food Products). . . . . . . 514
4,504  Samsung Electronics Co. Ltd. (Technology 19,821  Cie Financiere Richemont SA, Registered
Hardware, Storage & Peripherals) . . 267 Shares (Textiles, Apparel & Luxury
Goods) . ... 3,095
Spain — 2.18% 13,970  Coca-Cola HBC AG (Beverages). . . . . . . 476
4,412 ACS Actividades de Construccion y 16,029  DSM-Firmenich AG (Chemicals) . . . . .. 1,813
Servicios SA (Construction & 387,007  Glencore PLC (Metals & Mining) . . . . . . 2,207
Engineering)(a) .. ............. 190 5,080 Kuehne + Nagel International AG,
1,451 Aena SME SA (Transportation Registered Shares (Marine
Infrastructure) . . . ............. 292 Transportation) . .............. 1,461
10,177  Amadeus IT Group SA (Hotels, Restaurants 4,844 Logitech International SA, Registered
&Leisure). . ... 677 Shares (Technology Hardware, Storage
620,640 Banco Bilbao Vizcaya Argentaria SA & Peripherals) . . . ............. 469
(Banks). ... 6,216 4,467 Lonza Group AG, Registered Shares (Life
28,433 Bankinter SA (Banks). . ............. 232 Sciences Tools & Services). . .. ... 2,439
62,673 CaixaBank SA (Banks).............. 332 8,432 Medacta Group SA (Health Care Equipment
20,423 EDP Renovaveis SA (Independent Power & Supplies). . .............. .. 1,147
and Renewable Electricity Producers) 73,417 Nestle SA, Registered Shares (Food
(@) 285 Products). . ........ ... .. ... 7,495
45,547  Enagas SA (Gas Utilities) . . .. ........ 677 67,717 Novartis AG, Registered Shares
246,056 Tberdrola SA (Electric Utilities). . . . . . . . 3,193 (Pharmaceuticals) .. ... ... SRR 7,249
17,963 Repsol SA (Oil, Gas & Consumable Fuels) 283 441  Partners Group Holding AG (Capital
w Markets) . . ... 567
—_— 12,047 Roche Holding AG (Pharmaceuticals) . . . 3,346
13,543 Sandoz Group AG (Pharmaceuticals). . . . 491
Sweden — 2.15% 2,775 SGS SA, Registered Shares (Professional
1,283 Alleima AB (Metals & Mining). . . . . . .. 8 Services)(@). . .« v v e 247
10,590  Assa Abloy AB, Class - B (Building 491 Sonova Holding AG (Health Care
Products). . ........... ... ... 299 Equipment & Supplies) . ........ 152
90,968  Atlas Copco AB, Class - A (Machinery) . . 1,710 1,212 Swisscom AG, Registered Shares
59,272 Atlas Copco AB, Class - B (Machinery). . 958 (Diversified Telecommunication
9,525  Boliden AB (Metals & Mining). . . . . . .. 305 Services). ... 682
51,812 Essity AB, Class - B (Household Products) 1,327 1,098 The Swatch Group AG, Class - BR (Textiles,
11,977 Securitas AB, Class - B (Commercial Apparel & Luxury Goods) ... ... 225
Services & Supplies) . . ......... 119 191,523 UBS Group AG (Capital Markets). . . . .. 5,639
51,934 Skandinaviska Enskilda Banken AB, Class -
ABanks) ........... ... ..... 767

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Switzerland (continued) United Kingdom (continued)
3,139 Zurich Insurance Group AG (Insurance). . 1,674 33,934 The Sage Group PLC (Software). . . . . .. $ 467
50,288 18,373 The Weir Group PLC (Machinery). . . . . . 461
55,598  Unilever PLC (Personal Care Products) . . 3,053
United Kingdom — 10.83% 10,568  United Utilities Group PLC (Water Utilities) 131
38,163 3i Group PLC (Capital Markets) . . . . . . . 1,479 4,958 Whitbread PLC (Hotels, Restaurants &
5,633 Admiral Group PLC (Insurance) . . . . . .. 186 Leisure) . T 186
24,674 Anglo American PLC (Metals & Mining). 780 39,739 WPPPLC (Media) . ................ 47
17,119  Ashtead Group PLC (Trading Companies & _ 61472
Distributors) .. ............... 1,143

53,176  AstraZeneca PLC (Pharmaceuticals) . . . . 8,304 United States — 1.02%

31,506 Auto Trader Group PLC (Interactive Media 24,053 CRH PLC (Construction Materials) . . . . . 1,792
& Services) . ... 319 8,324 Linde PLC (Chemicals) .. ........... 3,659

221,258 Aviva PLC (Insurance). . ............ 1,333 4,162 RB Global, Inc. (Commercial Services &

121,738 BAE Systems PLC (Aerospace & Defense) 2,031 Supplies). .. ... L 317
54,861 BP PLC (Oil, Gas & Consumable Fuels) . 329 5,768
51,346 British American Tobacco PLC (Tobacco) 1,577
12,788 Bunzl PLC (Trading Companies & Total Common Stocks. . ............ 500,108

Distributors) . ................ 487 -
19,488 Burberry Group PLC (Textiles, Apparel &
Luxury Goods) ............... 216 Warrant — 0.00%
10,781 Coca-Cola Europacific Partners PLC Canada — 0.00%
(Beverages). . ........ovvuin... 786 835 Constellation Software, Inc., 3/31/40
68,973 Compass Group PLC (Hotels, Restaurants & (Software)(a)(b). . ............. —
Leisure) .................... 1,883
27,929 Diageo PLC (Beverages) ............ 879 Total Warrant .. ................. —
38,064  Entain PLC (Hotels, Restaurants & Leisure) 303
Zg,ijz Haleon PLC. (Personal Care Products) . . . 721 Investment Companies — 10.48%
> HSBC Holdings PLC (Banks). ........ 1,930 . . o
90,451  Imperial Brands PLC (Tobacco) .. ... .. 2,314 318.9 'Internatlonal Equity Funds —9.75%
242,896 Informa PLC (Media). . . ... ... .. 5 627 915 iShares Core MSCI EAFEETF. . ... ... 23,166
. ’ 650,004 loped Markets ETF. 32,123
6,566 InterContinental Hotels Group PLC (Hotels, Vanguard FTSE Develope: 32,123
Restaurants & Leisure). . ........ 691 _ 55289
480,645 ] Sainsbury PLC (Consumer Staples
Distribution & Retail) ........... 1,549 Money Market Funds — 0.73%

114,719 Kingfisher PLC (Specialty Retail) . . . . . . 361 4,155,858  State Street Institutional Treasury Plus
18,851 Land Securities Group PLC (Diversified Money Market Fund, Trust Class,

REITS) .o ovoee e 148 5.20%(C). v et 4,156

152,198 Legal & General Group PLC (Insurance) . 437 4,156

129,651 National Grid PLC (Multi-Utilities)(a). . . 1,446

4,989 Next PLC (Broadline Retail). . .. ... ... 570 Total Investment Companies. . . . . . ... 59,445

155,259  Ocado Group PLC (Consumer Staples

Distribution & Retail)(a). . . ...... 567 .
16,942  Pearson PLC (Diversified ()Z(orzsumer Purchased Options on Futures — 0.00%

SEIVICES). .« v v 212 Total Purchased Options on Futures. . . 13
56,944 RELX PLC (Professional Services) . . . . . 2,619
66,751  Rio Tinto PLC (Metals & Mining). . . . . . 4,388 Total Investments (cost $304,605) —

7432 Severn Trent PLC (Water Utilities) . . . . . 224 98.62%. . ... ... 559,566

298,341  Shell PLC (Oil, Gas & Consumable Fuels) Other assets in excess of liabilities —

(@) e 10,686 138%. ..o 7,824

100,164  Smith & Nephew PLC (Health Care

_ Equipment & Supplies) ... 1,241 Net Assets - 100.00% $ 567,390
12,142 Smiths Group PLC (Industrial —
Conglomerates) . . ............. 262
44,660 SSE PLC (Electric Utlhtles?(a) """" 1,010 Amounts designated as "—" are $0 or have been rounded to $0.
85,307  St. James's Place PLC (Capital Markets) . 589

See accompanying notes to financial statements.
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(a) Represents non-income producing security. ADR—American Depositary Receipt
(b) Security was valued using significant unobservable inputs as of June ETF—Exchange-Traded Fund
30, 2024. REIT—Real Estate Investment Trust

(c) Annualized 7-day yield as of period-end.

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024.
Monashee Parametric
Investment Portfolio
Management, Associates,
The International Equity Portfolio LLC LLC Total
COMIMON STOCKS ...ttt ettt ettt ettt ettt ettt b ot s e bttt b et st bttt et s e b st e ebent et esesensene — 88.14% 88.14%
WVTTANL ..ottt ettt b bt a et et s bt s et b b e ettt et e et s bt e st bt bt ae ettt e bt et bt ebenaen — 0.00% 0.00%
INVEStMENt COMPANIES.......vviuiiieiiieieiit ettt sttt ettt e b et s s et se bt s s e e s se st a et e st se b se st seese st s eneseeene 9.91% 0.57% 10.48%
OPLIONS ON FULUIES ...ttt sttt et ettt et et et e s st e e et e e b et ene et e sessesees e s eseeseesensene et enseneesessenseseesensensesensenes 0.00% — 0.00%
Other ASSEtS (LAADIILIES) ..veviieuietieteeieie ittt ettt ettt ettt ettt e s teesa s e seebeese s eseesesbessessesasseseesessenseseesenns 0.52% 0.86% 1.38%
TOTAL INEE ASSELS ...veeereetietetetete ettt ettt ettt ettt ettt e st e st ss e s es e e s e s enees e et enteneeseesene et e se st enees e seneenessenseseesesseneeneasenes 10.43% 89.57% 100.00%
Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.
The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.
Futures Contracts Sold*
Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
E-Mini S&P 500 Future . . ........... ... ... ..... 21 9/20/24 $ 5,798 $ (20)
$ 5798 $ (20)
The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.
Futures Contracts Purchased*
Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
MSCI EAFE Index Future . ...................... 51 9/20/24 $ 5,972 $ 46
$ 5,972 $ 46
Total Unrealized Appreciation. . .. ................. $ 46
Total Unrealized Depreciation. . . .................. (20)
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 26
* Cash has been pledged as collateral for futures contracts held by the Portfolio.

Options on Futures Contracts

Exchange-traded options on futures contacts written as of June 30, 2024 were as follows:

See accompanying notes to financial statements.
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Options on Futures Contracts (continued)

Notional
Number of  Amount Exercise =~ Expiration Value

Description Put/Call Contracts (000) Price Date (000)

E-Mini S&P 500 Future Option. . ........... Put 38 836 $ 5,570.00 7/19/24 9)
E-Mini S&P 500 Future Option. . ........... Put 3 829 5,525.00 7/31/24 ®)
E-Mini S&P 500 Future Option. . ... ........ Put 3 825 5,500.00 7/31/24 (6)
E-Mini S&P 500 Future Option. .. .......... Call 2 1,066 5,330.00 7/12/24 (36)
E-Mini S&P 500 Future Option. . ........... Call 3 855 5,700.00 7/31/24 (1)
E-Mini S&P 500 Future Option. .. .......... Put 5 2,325 4,650.00 7/19/24 —
E-Mini S&P 500 Future Option. . ........... Put 2 928 4,640.00 7/19/24 —
E-Mini S&P 500 Future Option. .. .......... Put 10 2,238 4,475.00 7/19/24 —
E-Mini S&P 500 Future Option. . .. ......... Put 6 1,662 5,540.00 7/19/24 (20)
E-Mini S&P 500 Future Option. . ........... Put 3 833 5,550.00 7/19/24 (10)
E-Mini S&P 500 Future Option. . ........... Put 2 556 5,560.00 7/19/24 (@)
E-Mini S&P 500 Future Option. . ........... Put 4 1,106 5,530.00 7/19/24 (11
E-Mini S&P 500 Future Option. .. .......... Put 3 1,416 4,720.00 7/19/24 —
E-Mini S&P 500 Future Option. . ... ........ Put 8 1,860 4,650.00 7/19/24 —
E-Mini S&P 500 Future Option. .. .......... Put 5 2,350 4,700.00 7/19/24 (@))]
E-Mini S&P 500 Future Option. . ........... Put 11 2,530 4,600.00 7/19/24 —
E-Mini S&P 500 Future Option. . . .. ........ Put 4 1,870 4,675.00 7/19/24 —
E-Mini S&P 500 Future Option. . .. ......... Put 2 910 4,550.00 7/19/24 —
E-Mini S&P 500 Future Option. . ........... Put 2 925 4,625.00 7/19/24 —
E-Mini S&P 500 Future Option. . .. ......... Put 5 2,315 4,630.00 7/19/24 —
E-Mini S&P 500 Future Option. . ... ........ Put 2 553 5,525.00 7/19/24 5)
E-Mini S&P 500 Future Option. .. .......... Put 4 910 4,550.00 7/19/24 —
E-Mini S&P 500 Future Option. . ... ........ Put 14 3,149 4,500.00 7/19/24 (1)
E-Mini S&P 500 Future Option. .. .......... Put 7 1,619 4,625.00 7/19/24 —
E-Mini S&P 500 Future Option. . .. ......... Put 3 828 5,520.00 7/19/24 ®)
E-Mini S&P 500 Future Option. .. .......... Put 3 698 4,650.00 7/31/24 —
E-Mini S&P 500 Future Option. . ........... Put 3 746 4,975.00 7/31/24 1)
E-Mini S&P 500 Future Option. . ........... Put 3 705 4,700.00 7/31/24 —
E-Mini S&P 500 Future Option. . .. ......... Put 3 1,482 4,940.00 7/31/24 (€))]
E-Mini S&P 500 Future Option. . ........... Put 4 2,100 5,250.00 7/31/24 (6)
E-Mini S&P 500 Future Option. .. .......... Put 6 2,970 4,950.00 7/31/24 2)
E-Mini S&P 500 Future Option. . ........... Put 2 986 4,930.00 7/31/24 (1)
E-Mini S&P 500 Future Option. .. .......... Put 2 950 4,750.00 7/31/24 —
E-Mini S&P 500 Future Option. . ........... Put 4 1,050 5,250.00 7/31/24 3)
E-Mini S&P 500 Future Option. .. .......... Put 4 1,060 5,300.00 7/31/24 “
E-Mini S&P 500 Future Option. . .. ......... Put 3 797 5,310.00 7/31/24 3)
E-Mini S&P 500 Future Option. . ... ........ Put 3 813 5,420.00 7/31/24 (6)
E-Mini S&P 500 Future Option. . ........... Put 2 1,045 5,225.00 7/31/24 3)
E-Mini S&P 500 Future Option. . ........... Put 2 964 4,820.00 8/16/24 (1)
E-Mini S&P 500 Future Option. .. .......... Put 2 960 4,800.00 8/16/24 (@))]
E-Mini S&P 500 Future Option. . ........... Put 2 1,038 5,190.00 8/16/24 4)
E-Mini S&P 500 Future Option. .. .......... Put 2 1,044 5,220.00 8/16/24 “
E-Mini S&P 500 Future Option. . ........... Put 2 965 4,825.00 8/16/24 (1)
E-Mini S&P 500 Future Option. .. .......... Put 3 776 5,175.00 8/16/24 3)
E-Mini S&P 500 Future Option. .. .......... Put 4 1,948 4,870.00 8/16/24 3)
E-Mini S&P 500 Future Option. . ........... Put 5 2,450 4,900.00 8/16/24 “4)
E-Mini S&P 500 Future Option. . .. ......... Put 2 975 4,875.00 8/16/24 (@)
E-Mini S&P 500 Future Option. . ........... Put 4 1,964 4,910.00 8/16/24 3)
E-Mini S&P 500 Future Option. . ........... Put 2 990 4,950.00 8/16/24 2)
E-Mini S&P 500 Future Option. . ........... Put 4 1,992 4,980.00 8/16/24 3)
E-Mini S&P 500 Future Option. .. .......... Put 4 1,996 4,990.00 8/16/24 “

See accompanying notes to financial statements.
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Options on Futures Contracts (continued)

Notional
Number of  Amount Exercise =~ Expiration Value
Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . . .. ........ Put 38 780 $ 5,200.00 8/16/24  $ 3)
E-Mini S&P 500 Future Option. . ........... Put 6 1,500 5,000.00 8/16/24 3)
E-Mini S&P 500 Future Option. . ........... Put 3 735 4,900.00 8/16/24 (1)
E-Mini S&P 500 Future Option. .. .......... Put 3 1,515 5,050.00 8/16/24 “
E-Mini S&P 500 Future Option. . ... ........ Put 2 1,040 5,200.00 8/16/24 4)
E-Mini S&P 500 Future Option. .. .......... Put 4 970 4,850.00 8/16/24 (€))]
E-Mini S&P 500 Future Option. . ........... Put 3 1,521 5,070.00 9/2/24 5)
E-Mini S&P 500 Future Option. .. .......... Put 4 2,044 5,110.00 9/2/24 ®)
E-Mini S&P 500 Future Option. . .. ......... Put 2 1,020 5,100.00 9/2/24 4)
E-Mini S&P 500 Future Option. .. .. ........ Put 4 2,020 5,050.00 9/2/24 (@)
E-Mini S&P 500 Future Option. . ........... Put 3 1,518 5,060.00 9/2/24 %)
E-Mini S&P 500 Future Option. . ... ........ Put 6 3,074 5,125.00 9/2/24 (13)
E-Mini S&P 500 Future Option. .. .......... Put 3 731 4,875.00 9/2/24 2)
E-Mini S&P 500 Future Option. . ........... Put 4 2,016 5,040.00 9/2/24 (6)
E-Mini S&P 500 Future Option. .. .......... Put 2 1,026 5,130.00 9/2/24 “
E-Mini S&P 500 Future Option. . ........... Put 4 2,010 5,022.00 9/20/24 as)
$ (272)
Exchanged-traded options on futures contacts purchased as of June 30, 2024 were as follows:
Notional
Number of  Amount Exercise = Expiration Value
Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . ... ........ Put 38 813 $ 5,420.00 7/19/24  $ 3
E-Mini S&P 500 Future Option. . . .. ........ Put 4 1,920 4,800.00 7/19/24
E-Mini S&P 500 Future Option. .. .......... Put 2 970 4,850.00 7/19/24 —
E-Mini S&P 500 Future Option. . . .......... Put 4 1,980 4,950.00 7/19/24 1
E-Mini S&P 500 Future Option. . ........... Put 2 1,055 5,275.00 7/19/24 2
E-Mini S&P 500 Future Option. . ... ........ Put 2 1,040 5,200.00 7/19/24 1
E-Mini S&P 500 Future Option. . .. ......... Put 4 2,000 5,000.00 7/31/24 2
E-Mini S&P 500 Future Option. . ........... Put 2 1,020 5,100.00 7/31/24 1
E-Mini S&P 500 Future Option. .. .......... Put 3 1,508 5,025.00 7/31/24 2
$ 13

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks — 51.50% Common Stocks (continued)
Australia — 3.05% Australia (continued)
7,555 Ampol Ltd. (Oil, Gas & Consumable Fuels) ~ $ 163 17,390  Sonic Healthcare Ltd. (Health Care
61,827  ANZ Group Holdings Ltd. (Banks)(a) . . . 1,164 Providers & Services). ....... ... 305
65,666  APA Group (Gas Utilities)(a) ......... 350 95,044 South32 Ltd. (Metals & Mining) . . . . . .. 232
11,711  Aristocrat Leisure Ltd. (Hotels, Restaurants 50,708  Stockland (Diversified REITS). . . . . . . .. 141
&Leisure). .. ... 389 35,126 Suncorp Group Ltd. (Insurance)(a) . . . . . 407
6,882 ASX Ltd. (Capital Markets) .......... 275 175,581  Telstra Group Ltd. (Diversified
95,234 Aurizon Holdings Ltd. (Ground Telecommunication Services) . . . . . 424
Transportation) .. ............. 232 38,432 The GPT Group (Diversified REITs) . . . . 103
104,655 BHP Group Ltd. (Metals & Mining). . . . . 2,980 109,303  The Lottery Corp. Ltd. (Hotels, Restaurants
8,894  BlueScope Steel Ltd. (Metals & Mining) . 121 &Leisure). . ... 369
50,436 Brambles Ltd. (Commercial Services & 77,770 Transurban Group (Transportation
Supplies). . oo 489 Infrastructure)(a) .. ............ 643
9219 CAR Group Ltd. (Interactive Media & 31,426 Treasury Wine Estates Ltd. (Beverages) . . 261
Services)(@). .. ..., 217 71,574 Vicinity Ltd. (Retail REITs)(b) . . ... ... 96
1,725 Cochlear Ltd. (Health Care Equipment & 4,707  Washington H Soul Pattinson & Co. Ltd.
Supplies). . ... L 382 (Financial Services) . . .......... 103
51,918  Coles Group Ltd. (Consumer Staples 23,318  Wesfarmers Ltd. (Broadline Retail) . . . . . 1,014
Distribution & Retail). . ... ... ... 590 71,853 Westpac Banking Corp. (Banks) . . . . . .. 1,305
34,627 Commonwealth Bank of Australia (Banks) 2,942 3,566 WiseTech Global Ltd. (Software)(a) ..... 239
20,446 Computershare Ltd. (Professional Services) 359 39,286 Woodside Energy Group Ltd. (Oil, Gas &
10,802 CSL Ltd. (Biotechnology). . . ......... 2,127 Consumable Fuels). . ........... 739
34,851  Dexus (Office REITS). . ... .......... 150 33,949  Woolworths Group Ltd. (Consumer Staples
89,463  Endeavour Group Ltd. (Consumer Staples Distribution & Retail). . .. ....... 765
Distribution & Retail). . ... ... ... 301 28,708
35371  Fortescue Ltd. (Metals & Mining) . . . . . . 505
35,188 Goodman Group (Industrial REITs). . . . . 815 Austria — 0.07%
93,478  Insurance Australia Group Ltd. (Insurance) 445 7,177 Erste Group Bank AG (Banks)(b) . . . . .. 340
7,549 Macquarie Group Ltd. (Capital Markets) . 1,030 2,955  OMV AG (Oil, Gas & Consumable Fuels) 129
154,468 Medibank Pvt. Ltd. (Insurance). . . . . ... 384 1,486  Verbund AG (Electric Utilities) . . . . . . .. 117
3,733 Mineral Resources Ltd. (Metals & Mining) 2,215 voestalpine AG (Metals & Mining) . . . . . 60
@) o 134 646
87,022 Mirvac Group (Diversified REITs). . . . . . 109
63,915  National Australia Bank Ltd. (Banks). . . . 1,544 Belgium — 0.46%
28,052 Northert_l _Star Resources Ltd. (Metals & 3,275 A SA/N.V. (I 150
Mining)(a). . . ... ... 243 ’ geas V. (Insyrance). . . ........
15,763 Orica Ltd. (Chemicals)@). . . .. . .. . ... 188 38,417 Anheuser-Busch InBev SA/N.V.
r%cz.i : o (Beverages). ................. 2,227
ko eI e o e oD )
1126 ) ’ g 1,918 Elia Group SA/N.V. (Electric Utilit'ies)(t?) 179
s Pro Medicus Ltd. (Health Care Technology) 108 2,651  Groupe Bruxelles Lambert N.V. (Financial
16,953  Qantas Airways Ltd. (Passenger Airlines)(a) 66 Services). . . ... 189
33,342 QBE Insurance Group Ltd. (Insurance)(a) 386 5,222 KBC Group N.V. (Banks) .. .......... 368
8,760 Ramsgy Hi;ﬂth ((;La;e Ltd. (Health Care 277 21 Lotus Bakeries N.V. (Food Products)(b). . 217
roviders & Services)(a). . . ... ... . . .
1,060 REA Group Ltd. (Interacti\?i 1)\/[edia & 1 ?2? Sofina SA (Fmancw:l Services) ... 68
SEIVICES) .+« v v oo e 139 > Syensqo SA (Chemicals). . .. ......... 136
4375 Reece Ltd. (Trading Companies & 3,312 UCB SA (Pharmaceuticals). . ... ...... 492
Distributors) .. ............... 73 4,241 Umicore SA (Chemicals)(b) .......... 64
7,712 Rio Tinto Ltd. (Metals & Mining) . . . . . . 612 5,204  Warehouses De Pauw CVA (Industrial
68,473  Santos Ltd. (Oil, Gas & Consumable Fuels) REITs)@) . .................. 14
() oo 350 4,322
108,956  Scentre Group (Retail REITs) . ... ... .. 227
7,147 SEEK Ltd. (Interactive Media & Services) 102 Canada — 1.14%
4,088  Seven Group Holdings Ltd. (Trading 901  Agnico Eagle Mines Ltd. (Metals & Mining) 59
Companies & Distributors) . . . . . .. 103 1,256  Alimentation Couche-Tard, Inc. (Consumer
Staples Distribution & Retail) . . . . . 70
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Canada (continued) Canada (continued)
2,517  AltaGas Ltd. (Gas Utilities). . . ........ 57 9,548  TELUS Corp. (Diversified
7,444 Barrick Gold Corp. (Metals & Mining) . . 124 Telecommunication Services) . . . . . 145
6,441 BCE, Inc. (Diversified Telecommunication 1,161 The Descartes Systems Group, Inc.
Services). . ... 209 (Software)(a). ......... REREERE 113
30,077 Brookfield Corp. (Capital Markets) . . . . . 1,251 1,466 Thomson Reuters Corp. (Professional
296 Canadian National Railway Co. (Ground Services). ...l 247
Transportation) . . . . ........... 35 6,775 TMX Group Ltd. (Capital Markets) . . . . . 189
16,312 Canadian Pacific Kansas City Ltd. (Ground 10,703
Transportation) . .............. 1,285
300 Canadian Tire Corp. Ltd., Class - A Chile — 0.02%
(Bma‘u‘?‘? Retail)(@) ......... o 30 8,277  Antofagasta PLC (Metals & Mining) . . . . 221
10,021 Canadian Utilities Ltd., Class - A (Multi-
Utilities)(@) . . . ..o vv e 216
1,921 CCL Industries, Inc., Class - B (Containers Denmark — 1.91% )
& Packaging)(b) .. ............ 101 61 A.P. Moller - Mafersk A/S, Class - A (Marine
66,189  Cenovus Energy, Inc. (Oil, Gas & Transportation) . ............. : 104
Consumable Fuels). . ........... 1,300 92 A.P. Moller - Maf:rsk A/S, Class - B (Marine
1,201 CGI, Inc. (IT Services)(@) . . . . ... .. .. 120 e Transportation) . .............. 160
2,108  Dollarama, Inc. (Broadline Retail). . . . . . 192 ’ Carlsberg A/S, Class - B (Beverages). . . . 520
3,011 Element Fleet Management Corp. 4,771 Coloplast'A/S, Class - B (Health Care
: . : Equipment & Supplies) . ........ 573
(Commercial Services & Supplies)(b) 55
6,143 Emera, Inc. (Electric Utilities). . ....... 205 31,403 Danske Bank A/S (Banks). .. e 936
10,520  Empire Co. Ltd., Class - A (Consumer 2,022 Demant A/ S (Health Care Equipment &
Staples Distribution & Retail) . . . . . 269 Supplies)(@). . ... 88
2,071 Enbridge, Inc. (Oil, Gas & Consumable 3,569 DSV A/S (Air Freight & Logistics) . . . . . 547
Fuels) . .....ooovuiueiiii.. 74 1,385  Genmab A/S (Biotechnology)(a)(b) . . . . . 347
128  Fairfax Financial Holdings Ltd. (Insurance) 146 77,679 Novo Nordisk A/S, Class - B
6,541 Fortis, Inc. (Electric Utilities) . . . . . . . . . 254 (Pharmaceuticals) ............. 11,219
938  Franco-Nevada Corp. (Metals & Mining). 111 9451 Novonesis, B sharés (Cﬁé@lcals) """" 578
1,577 George Weston Ltd. (Consumer Staples 6.877  Orsted A/S (Electr}c Utilities)(a)(b) . . . . . 366
Distribution & Retail). . . .. ... ... 227 1,920 Pando(r}a AC{ S) (Textiles, Apparel & Luxury 200
4,429 Great-West Lifeco, Inc. (Insurance) . . . . . 129 00dS) e AN
9,051 Hydro One Ltd. (Electric Utilities)(b). . . . 264 193 ROCI;X;’%?;)A/ S, Class - B (Building .
1,178 Intact Financial Corp. (Insurance)(b) . . . . 196 27,648 Tryg A/S (Insur.a.n.ce.:).(t.)i ............. 604
2,377 Loblaw Cos. Ltd. (Consumer Staples 68,920 Vestas Wind Systems A/S (Electrical
Distribution & Retail). . .. ....... 276 Equipment)(a) . . . . . .o vvven. .. 1.596
4,503 Metro, Inc. (Consumer Staples Distribution m
&Retail). . ... L 249 _—
8,588 Northland Power, Inc. (Independent Power
and Renewable Electricity Producers) 148 Finland — 0.42%
3,279 Power Corp. of Canada (Insurance) . . . . . 91 6,058 Elisa Oyj (Diversified Telecommunication
7,946  Quebecor, Inc., Class - B (Diversified Services). ... 278
Telecommunication Services) . . . . . 168 8,942 Fortum Oyj (Electric Utilities). . . . . . ... 131
2,325 Restaurant Brands International, Inc. 9,469 Kesko Oyj, Class - B (Consumer Staples
(Hotels, Restaurants & Leisure). . . . 164 Distribution & Retail). . ... ...... 166
5,086 Rogers Communications, Inc., Class - B 7,017 Kone Oyj, Class - B (Machinery). . . . . . . 346
(Wireless Telecommunication 13,507 Metso Oyj (Machinery)(b) . .......... 143
Services). ... 188 8,488  Neste Oyj (Oil, Gas & Consumable Fuels) 151
417 Royal Bank of Canada (Banks) . . . ... 44 108,485  Nokia Oyj (Communications Equipment). 414
10,256  Saputo, Inc. (Food Products)(b). . . ... .. 230 69,655  Nordea Bank Abp (Banks) .. ......... 830
1,346 Stantec, Inc. (Construction & Engineering) 113 5,365 Orion Oyj, Class - B (Pharmaceuticals) . . 229
1,592 Sun Life Financial, Inc. (Insurance). . . . . 78 11,839 Sampo Oyj, A Shares (Insurance) . . . . . . 508
2,282 TC Energy Corp. (Oil, Gas & Consumable 12,328 Stora Enso Oyj, Registered Shares (Paper &
Fuels) ..o 87 Forest Products). . . ............ 168
24,935 Teck Resources Ltd., Class - B (Metals & 11,007 UPM-Kymmene Oyj (Paper & Forest
Mining). . ... 1,194 Products). . ........ ... .. ... 384
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Finland (continued) France (continued)
10,235 Wartsila Oyj Abp (Machinery). . . ... ... 197 5,028  Pernod Ricard SA (Beverages) . .. ..... $ 682
3,945 16,361  Publicis Groupe SA (Media) . . ........ 1,741
1,237 Remy Cointreau SA (Beverages) . . . . . . . 103
France — 5.94% 4,048  Renault SA (Automobiles) . .......... 207
3,986 Accor SA (Hotels, Restaurants & Leisure) 163 4,788 Rexel SA (VTrading Companies &
1,482  Aeroports de Paris SA (Transportation Distributors) . ................ 124
Infrastructure) . .. ............. 180 12,983 Safran SA (Aerospace & Defense). . . . . . 2,744
12,474 Air Liquide SA (Chemicals) . . . .. ... .. 2,155 41,034 Sanofi SA (Pharmaceuticals). ... ... ... 3,952
12,229 Airbus SE (Aerospace & Defense). . . . . . 1,680 625  Sartorius Stedim Biotech (Life Sciences
7,061 Alstom SA (Machinery)(@) . . . . . ... ... 119 7 Seh TSOISE‘I& SG?VISCES)éi SPSRERREEES 103
1,199 Amundi SA (Capital Markets). . ... .. .. 77 ’ chneider Electric SE (Electrica
1204 Ark SA (Chemical 105 Equipment) . ................. 3,993
37363 A;Z“;l : (Chemicals). ... s 1,218  SEB SA (Household Durables)(b) . . . . . . 124
’ . . (Insurance) ... . .. N ’ 14,820 Societe Generale SA (Banks) .. ....... 348
3,615 BioMerieux (Health Care Equipment & .
SUPles). « ++ o oo 344 3,696 Sodexo SA (Hotels, Restaurants & Leisure) 332
21,373 BNP Paribas SA (Banks). . . .. ........ 1362 2,863 Teleperformance SE (Professional Services) 302
42,800 Bollore SE (Entertainment). . . . . .. . . .. 251 62’22 phates SA (Acrospace & Defense). .- 652
9,995 Bouygues SA (Construction & Engineering) 321 ’ otalEnergies SE (Oil, Gas onsumable
. . . Fuels)...................... 4,312
11,833  Bureau Veritas SA (Professional Services) o .
S 307 2,371 Unibail-Rodamco-Westfield (Retail REITs) 187
3,190 Capgemini SE (IT Services) . . . . . ... .. 634 14,203 Veolia Environnement SA (Multi-Utilities) 425
32,362 Carrefour SA (Consumer Staples 10,310 Vinci SA (Construction & Engineering) . . 1,086
Distribution & Retail)™. . ... ... .. 457 39,405 Vivendi SE (Media) . ............... 411
9,377 Cie de Saint-Gobain SA (Building Products) 729 55,938
13,878 Cie Generale des Etablissements Michelin
. S.CA (Automobile Components) . . . 537 Germany — 4.09%
928  Covivio SA (Office REITs)(a) . . ... .. .. 44 3,362 adidas AG (Textiles, Apparel & Luxury
22,105  Credit Agricole SA (Banks). . ......... 302 GoodS) ..o 803
18,323 Danone SA (Food Products) . ......... 1,120 8,354 Allianz SE, Registered Shares (Insurance) 2,321
1,934  Dassault Aviation SA (Aerospace & 18,492 BASF SE (Chemicals) . ............. 895
Defense)(b). . ................ 352 26,031 Bayer AG, Registered Shares
47,396  Dassault Systemes SE (Software) . . . . .. 1,792 (Pharmaceuticals) . ............ 736
36,517  Edenred SE (Financial Services) . . . . . .. 1,541 6,598  Bayerische Motoren Werke AG
1,475  Eiffage SA (Construction & Engineering)(b) 135 (Automoblles) """""""" 624
46,527  Engic SA (Multi-Utilitics) 665 1,182 Bayerische Motoren Werke AG, Preference
11,812 EssilorLuxottica SA (Health Care Shares (Automobiles). . ... ... ... 104
Equipment & Supplies)(a) . ... ... 2,545 1,611  Bechtle AG (IT Services) . ........... 76
1,021 Eurazeo SE (Financial Services) . . . . . . . 31 4,109  Beiersdorf AG (Personal Care Products). . 600
1,463 Gecina SA (Office REITs). . . ... ... ... 135 2,698 Brennta.g SE (Trading Companies &
24,880  Getlink SE (Transportation Infrastructure) 412 Distributors) . ..o 182
’ 18P . 873  Carl Zeiss Meditec AG, Class - BR (Health
1,189 Hermes International SCA (Textiles, Apparel . .
Care Equipment & Supplies). . . . . . 61
& Luxury Goods). .. ........... 2,725 101.586
; s Commerzbank AG (Banks)........... 1,543
3,319 Ipsen SA (Pharmaceuticals). . . ........ 407 . ’
. . 2,207 Continental AG (Automobile Components) 125
1,541 Kering SA (Textiles, Apparel & Luxury 3
GOOAS) « oo 559 3,881  Covestro AG (Chemicals)(a).......... 228
4316  Klepierre SA (Retail REITs) . . .. ... ... 115 1203 CTS Ege““m.AG & Ct‘)” KGaA 100
7,837 La Francaise des Jeux SAEM (Hotels, . ( ntertalnment.)( ) o
Restaurants & Leisure). . . . ... ... 267 10,932 Daimler Truck Holding AG (Machinery) . 435
5,709 Legrand SA (Electrical Equipment) . . . . . 566 3,876 Dellvireyiiz;)(:)li (Hotels, Restaurants & 0
7732 L'Oreal SA (Personal Care Products) . . 3395 . Leisure)@ ... P REREEE
L'Oreal SA (Personal Care P.rodu'cts) T 3,395 39,501 Deutsche Bank AG, Registered Shares
7,279 LVMH Moet Hennessy Louis Vuitton SE (Capital Markets) 631
(Textiles, Apparel & Luxury Goods) 5,563 P PN
I S 5,353 Deutsche Boerse AG (Capital Markets) . . 1,095
72,427 Orange SA (Diversified Telecommunication .
Services)(b) 725 12,004 Deutsche Lufthansa AG, Registered Shares
""""""""" (Passenger Airlines)(b). . ... ..... 73
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Germany (continued) Germany (continued)
20,585  Deutsche Post AG (Air Freight & Logistics) 833 15,054 Vonovia SE (Real Estate Management &
77,600 Deutsche Telekom AG (Diversified Development)(@) . ............. 428
Telecommunication Services) . . . . . 1,951 4,498 Zalando SE (Specialty Retail)(a) . . . . . .. 105
3,388 Dr. Ing. h.c. F. Porsche AG, Preference 38,489
Shares (Automobiles). . . ........ 252
6;,32153 E.ON SE (Mul'Fi—Uti]ities). SERRERREES 813 Hong Kong — 1.02%
9’306 Evomk IndMustg.leslACG (C:z}m;—clalsl)tﬁ.é e 104 391,918  AIA Group Ltd. (Insurance) . ......... 2,658
’ resenius Vedical L-are (Hea are 88,695 BOC Hong Kong Holdings Ltd. (Banks) . 274
Providers & Services). ... ... 357 588,000 China Common Rich Renewable Ener;
15,197 Fresenius SE & Co. KGaA (Health Care ’ gy
. . Investment Ltd. (Independent Power
Providers & Services)(a). . ....... 454 ..
. and Renewable Electricity Producers)
6,140  GEA Group AG (Machinery) ......... 256 (a) o
1,866 Hannover Rueck SE (Insurance) .. . . . . . 473 47,700 CK Asset Holdings Ltd. (Real Estate
2,810 Heidelberg Materials AG (Construction Management & Development). . . . . 179
Materials) . .................. 291 53,910 CK Hutchison Holdings Ltd. (Industrial
2,215 Henkel AG & Co. KGaA (Household Conglomerates) . . ............. 258
Products). . .............. ..., 174 27,500 CK Infrastructure Holdings Ltd. (Electric
6,464 Henkel AG & Co. KGaA, Preference Shares Utilities) . . .. ovvee e 156
(Household Products). .......... 576 47219 CLP Holdings Ltd. (Electric Utilities) . . . 382
60,359 Infineon Technologles AG (Semlconductors 1,119 Futu Holdings Ltd., ADR (Capital Markets)
& Semiconductor Equipment)(b). . . 2,217 (a) 73
1,432 Knorr-Bremse AG (Machinery). . . . . . .. 109 44,000 Galaxy Entertainment Group Ltd. (Hotels,
2,272 LEG Immobilien SE (Real Estate Restaurants & Leisure). . .. ... ... 205
Management & Development)(a'). e 185 16,139  Hang Seng Bank Ltd. (Banks). . . . ... .. 208
16,474  Mercedes-Benz Group AG (Automobiles) 1,139 28,845 Henderson Land Development Co.
3,766 Merck KGaA (Pharmaceuticals) . . . . . .. 624 Ltd. (Real Estate Management &
1,137 MTU Aero Engines AG (Aerospace & Development) .. .............. 71
Defense) .. .................. 291 193,550 HKT Trust & HKT Ltd. (Diversified
3,060 Muenchener Rueckversicherungs- Telecommunication Services)(b) . . . 218
Gesellschaft AG in Muenchen, 305,247 Hong Kong & China Gas Co. Ltd. (Gas
Registered Shares (Insurance). . . . . 1,531 Utilities) .. ... 233
1,248 Nemetschek SE (Software) . .......... 123 24,900 Hong Kong Exchanges & Clearing Ltd.
3,072  Porsche Automobil Holding SE, Preference (Capital Markets). . . ........... 798
Shares (Automobiles). . .. ....... 139 49,940 Hongkong Land Holdings Ltd. (Real Estate
2,306 Puma SE (Textiles, Apparel & Luxury Management & Development). . . . . 161
Goods)(b) . ..o 106 6,300 Jardine Matheson Holdings Ltd. (Industrial
159 Rational AG (Machinery) . ........... 132 Conglomerates)(a) . . . .......... 223
1,460  Rheinmetall AG (Aerospace & Defense) . 744 60,634 Link REIT (Retail REITs)(a). . ... ... .. 235
19,374 RWE AG (Independent Power and 54,500  MTR Corp. Ltd. (Ground Transportation)(a) 172
Renewable Electricity Producers) . . 663 49,868 Power Assets Holdings Ltd. (Electric
28,759  SAP SE (Software). . ... ............ 5,838 Utilities) . .. ...l 270
526  Sartorius AG, Preference Shares (Life 185,370  Prudential PLC (Insurance). . ......... 1,682
Sciences Tools & Services)(b). . . . . 123 125,328  Sino Land Co. Ltd. (Real Estate
3,466  Scout24 SE (Interactive Media & Services) 264 Management & Development)(a). . . 130
22,826 Siemens AG, Registered Shares (Industrial 29,000  SITC International Holdings Co. Ltd.
Conglomerates) . . ............. 4,246 (Marine Transportation) . . ... .... 79
12,279  Siemens Energy AG (Electrical Equipment) 30,360  Sun Hung Kai Properties Ltd. (Real Estate
@B) oo 320 Management & Development). . . . . 263
7,581  Siemens Healthineers AG (Health Care 9,430 Swire Pacific Ltd., Class - A (Real Estate
Equipment & Supplies) . ........ 436 . Managerpent & Development). . . . . 83
5223 Symrise AG (Chemicals) . ........... 639 25,400 Sw1rel\iropertles Lt((; ]()ReallEstate 40
3,436 Talanx AG (Insurance) . .. ........... 274 28.500  Tech a.na;ge(rlnentA Cevi (;p m]\im)}'lf T 326
640 Volkswagen AG (Automobiles) . . .. . . .. 77 s echtronic In us.trles 0. Ltd. (Machinery)
22,000 The Wharf Holdings Ltd. (Real Estate
4,235 Volkswagen AG, Preference Shares
. Management & Development). . . . . 62
(Automobiles) . .. ............. 478
187,356 WH Group Ltd. (Food Products) . . . . . .. 123
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Hong Kong (continued) Italy — 1.54%
33,000 Wharf Real Estate Investment Co. Ltd. (Real 4,831 Amplifon SpA (Health Care Providers &
Estate Management & Development) 87 Services). . ... 172
9,655 25,806  Banco BPM SpA (Banks)............ 166
24,336 Davide Campari-Milano N.V., Class - M
Ireland (Republic of) — 0.93% . (Beverages)(b). T 230
18,263  AerCap Holdings N.V. (Trading Companies 1,802 DiaSorin SPA (Health Care Equipment &
& DiStributors) . . .. ..o voooi .. 1,703 Supplies). . ... 180
508 AerCap Holdings N.V. (Trading Companies 349,121 Enel SpA (Electric Utilities)(b) . . . . . . . . 2,427
& Distributors) .. ............. 47 47,591  Eni SpA (Oil, Gas & Consumable Fuels) . 732
35,274 AIB Group PLC (Banks) ............ 186 3,176  Ferrari N.V., ADR (Automobiles) . . . . .. 1,296
21,199 Bank of Ireland Group PLC (Banks) . . . . 222 2,599 Ferrari N.V. (Automobiles) . . . ... ..... 1,059
1,982 DCC PLC (Industrial Conglomerates)(b) . 139 12,251  FinecoBank Banca Fineco SpA (Banks). . 183
48,679  Experian PLC (Professional Services) . . . 2,268 23,307 Generali (Insurance). . . . ............ 582
3,654  Flutter Entertainment PLC (Hotels, 25,900 Infrastrutture Wireless Italiane SpA
Restaurants & Leisure)(a)(b). . . . . . 668 (Diversified Telecommunication
6,482  Flutter Entertainment PLC (Hotels, Services)(b). . . ... .. 271
Restaurants & Leisure)(a). ... . ... 1,182 642,720 Intesa Sanpaolo SpA (Banks)(b) . . . . ... 2,388
9,161 James Hardie Industries PLC (Construction 15,058  Leonardo SpA (Aerospace & Defense). . . 350
Materials)(@) . . ............... 289 10,476 Mediobanca Banca di Credito Finanziario
3,198 Kerry Group PLC, Class - A (Food SPA(Banks) . ................ 154
Products)(b) . ................ 259 4,540 Moncler SpA (Textiles, Apparel & Luxury
3,256  Kingspan Group PLC (Building Products) 277 GoodSs) .. 277
10,661  Ryanair Holdings PLC, ADR (Passenger 11,816 Nexi SpA (Financial Services)(a). . . . . . . 72
Airlines) . ............. AR 1,241 9,738 Poste Italiane SpA (Insurance). . . . . . . .. 124
5,438  Smurfit Kappa Group PLC (Containers & 5461 Prysmian SpA (Electrical Equipment) . . . 338
Packaging)(b) ................ . 4,027 Recordati Industria Chimica ¢ Farmaceutica
8723 SpA (Pharmaceuticals) . . . . . . . . . . 210
81,985  Snam SpA (Gas Utilities) . . .......... 363
Israel — 0.58% 216,022 Telecom Italia SpA/Milano (Diversified
1,661  Azrieli Group Ltd. (Real Estate Management Telecommunication Services)"(a) . . 52
& Development) . ............. 98 56,791 Terna - Rete Elettrica Nazionale (Electric
25,488  Bank Hapoalim BM (Banks). . ........ 225 Utilities) . ... ... L. 439
30,579  Bank Leumi Le-Isracl BM (Banks) . . . . . 249 65,267  UniCredit SpA (Banks). . ............ 2,418
2,410 Check Point Software Technologies Ltd. 14,483
(Software)(a). .. .............. 398
838  CyberArk Software Ltd. (Software)(a) . . . 229 Japan — 9.67%
1,026  Elbit Systems Ltd. (Aerospace & Defense) 179 16,000 Advantest Corp. (Semiconductors &
2,055 Global-¢ Online Ltd. (Broadline Retail)(a) 75 Semiconductor Equipment)(b). . . . . 639
28,886  ICL Group Ltd. (Chemicals) . ......... 125 19,300 Aeon Co. Ltd. (Consumer Staples
1 Tsracard Ltd. (Consumer Finance) . . . . . . — Distribution & Retail). . ......... 413
25,858  Israel Discount Bank Ltd., Class - A (Banks) 129 3,865 AGC, Inc. (Building Products)™. . . . . ... 125
3229 Mizrahi Tefahot Bank Ltd. (Banks) . . . . . 109 3,200 Aisin Corp. (Automobile Components) . . 104
46,848 Mobileye Global, Inc., Class - A 11,400  Ajinomoto Co., Inc. (Food Products) . . . . 400
(Automobile Components)(a) . . . . . 1,315 9,500 ANA Holdings, Inc. (Passenger Airlines)(b) 175
744 Monday.com Ltd. (Software)(a). . . . . . .. 179 10,900  Asahi Group Holdings Ltd. (Beverages)” . 384
1,516  Nice Ltd. (Software)(@). . .. .......... 247 25,210 Asahi Kasei Corp. (Chemicals) . . . . . . .. 161
81,046 Teva Pharmaceutical Industries Ltd. 13,200 Asics Corp. (Textiles, Apparel & Luxury
(Pharmaceuticals)(@) ........... 1,330 Goods) ... 202
23,118  Teva Pharmaceutical Industries Ltd., ADR 48,990  Astellas Pharma, Inc. (Pharmaceuticals). . 485
(Pharmaceuticals)(a) ........... 376 12,000 Bandai Namco Holdings, Inc. (Leisure
1,089 Wix.com Ltd. (IT Services)(a). . ....... 173 Products). . . ..........o.uu... 234
5,436 11,760  Bridgestone Corp. (Automobile
Components). . .. ............. 462
5,100 Brother Industries Ltd. (Technology
Hardware, Storage & Peripherals) . . 90
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
23,347 Canon, Inc. (Technology Hardware, Storage 29,195 Idemitsu Kosan Co. Ltd. (Oil, Gas &
& Peripherals)™ . ... ... . ... 631 Consumable Fuels). . ........... 189
10,400  Capcom Co. Ltd. (Entertainment) . . . . . . 196 19,500 Inpex Corp. (Oil, Gas & Consumable
22,400 Central Japan Railway Co. (Ground Fuels) ... 287
Transportation) . .............. 483 12,270 Isuzu Motors Ltd. (Automobiles). . . . . . . 163
27,800 Chubu Electric Power Co., Inc. (Electric 24,458 ITOCHU Corp. (Trading Companies &
Utilities) . . .................. 328 Distributors) . ................ 1,194
13,900  Chugai Pharmaceutical Co. Ltd. 9,000  Japan Airlines Co. Ltd. (Passenger Airlines) 142
(Pharmaceuticals) ............. 494 10,100 Japan Exchange Group, Inc. (Capital
31,000 Concordia Financial Group Ltd. (Banks) . 182 Markets) . . . ... o 236
4,139  Dai Nippon Printing Co. Ltd. (Commercial 319 Japan Metropolitan Fund Invest (Retail
Services & Supplies) .. ......... 139 REITS) ... oo 179
6,100  Daifuku Co. Ltd. (Machinery). . ....... 114 48,100  Japan Post Bank Co. Ltd. (Banks)(b) . . . . 454
18,900  Dai-ichi Life Holdings, Inc. (Insurance). . 505 59,660  Japan Post Holdings Co. Ltd. (Insurance)(b) 592
38,400  Daiichi Sankyo Co. Ltd. (Pharmaceuticals) 1,319 9,200 Japan Post Insurance Co. Ltd. (Insurance)(b) 179
5,500 Daikin Industries Ltd. (Building Products) 765 84  Japan Real Estate Investment Corp. (Office
2,347 Daito Trust Construction Co. Ltd. (Real REITS) ..o 265
Estate Management & Development) 242 30,927  Japan Tobacco, Inc. (Tobacco). . . . . . .. 836
11,930 Daiwa House Industry Co. Ltd. (Real Estate 11,500  JFE Holdings, Inc. (Metals & Mining)(b). 166
~ Management & Development). . .. . 302 10,900  Kajima Corp. (Construction & Engineering) 188
28,000 Daiwa Securities Group, Inc. (Capital 13,700 Kao Corp. (Personal Care Products). . . . . 555
Markets) .................... 214 8,100 Kawasaki Kisen Kaisha Ltd. (Marine
39,200  Denso Corp. (Automobile Components). . 609 Transportation)®. . . . ........... 118
4,270 Dentsu Group, Inc. (Media)®. ... ... ... 108 36,800 KDDI Corp. (Wireless Telecommunication
1,900 Disco Corp. (Semiconductors & Services). .. ..ot 973
Semiconductor Equipment). . . . . .. 721 193 KDX Realty Investment Corp. (Diversified
27,200 East Japan Railway Co. (Ground REITS) .. ..o 188
Transportation) . .............. 450 2,800 Keisei Electric Railway Co. Ltd. (Ground
8,200  Eisai Co. Ltd. (Pharmaceuticals) . . . . . . . 336 Transportation) . .............. 90
74,278 ENEOS Holdings, Inc. (Oil, Gas & 4,100 Keyence Corp. (Electronic Equipment,
Consumable Fuels). . ........... 382 Instruments & Components) . . . . . . 1,797
19,500 FANUC Corp. (Machinery). . ......... 534 15,000  Kikkoman Corp. (Food Products) . . . . .. 174
3,600 Fast Retailing Co. Ltd. (Spec[a]ty Retail) . 908 10,400 Kintetsu Group Holdings Co. Ltd. (Ground
2,700  Fuji Electric Co. Ltd. (Electrical Equipment) 154 Transportation) ............... 227
23,030 FUJIFILM Holdings Corp. (Technology 28,510 Kirin Holdings Co. Ltd. (Beverages)" . . . 368
Hardware, Storage & Peripherals) . . 539 11,600 Kobe Bussan Co. Ltd. (Consumer Staples
36,400  Fujitsu Ltd. (IT Services)(b) . . . ... .. .. 570 _ Distribution & Retail). .......... : 259
243 GLP J-Reit (Industrial REITS)(b). . . . . . . 198 3,800 Koito Manufacturing Co. Ltd. (Automobile
3,000 Hamamatsu Photonics KK (Electronic Components). oot 2
Equipment, Instruments & 18,990  Komatsu Ltd. (Machinery) ........... 551
COmponents). . . . ............. 30 2,200 Konami Group Corp. (Entertainment) . . . 158
8,500 Hankyu Hanshin Holdings, Inc. (Ground 21,100  Kubota Corp. (Machinery) ........... 295
Transportation) . .............. 226 25,780 Kyocera Corp. (Electronic Equipment,
400 Hikari Tsushin, Inc. (Industrial Instruments & Components) . . . . . . 297
Conglomerates) . . ............. 75 9,800  Kyowa Kirin Co. Ltd. (Pharmaceuticals) . 167
2,200 Hitachi Construction Machinery Co. Ltd. 1,700 Lasertec Corp. (Semiconductors &
(Machinery) ................. 59 Semiconductor Equipment). . . . . .. 381
96,400 Hitachi Ltd. (Industrial Conglomerates) .. 2,157 56,600 Ly Corp (Interactive Media & Services) . 137
94,762 Honda Motor Co. Ltd. (Automobiles) . 1,013 8,900 M3, Inc. (Health Care Technology) ..... 85
3,300  Hoshizaki Corp. (Machinery) . ........ 105 4,900 Makita Corp. (Machinery) ........... 133
7,200 Hoya Corp. (Health Care Equipment & 29,471 Marubeni Corp. (Trading Companies &
Supplies). . ...l 837 Distributors) . ................ 545
7,400  Hulic Co. Ltd. (Real Estate Management & 16,600 MatsukiyoCocokara & Co. (Consumer
Development)(b) . ............. 66 Staples Distribution & Retail) . . . . . 238
2,400 Ibiden Co. Ltd. (Electronic Equipment, 11,450  Mazda Motor Corp. (Automobiles) . . . . . 111
Instruments & Components) . . . . . . 98
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
6,600 McDonald's Holdings Co. Japan Ltd. 62,700 Nomura Holdings, Inc. (Capital Markets). 359
(Hotels, Restaurants & Leisure). . . . 260 2,200 Nomura Real Estate Holdings, Inc. (Real
13,700  MELJI Holdings Co. Ltd. (Food Products) 296 Estate Management & Development) 55
7,900  MINEBEA MITSUMLI, Inc. (Machinery) . 162 290 Nomura Real Estate Master Fund, Inc.
28,310 Mitsubishi Chemical Group Corp. (Diversified REITs) . ........... 258
(Chemicals). . . ............... 157 7,720 Nomura Research Institute Ltd. (IT
69,620 Mitsubishi Corp. (Trading Companies & Services). . ...l 217
Distributors) .. ............... 1,362 12,700 NTT Data Group Corp. (IT Services). . . . 186
39,490 Mitsubishi Electric Corp. (Electrical 16,500 Obayashi Corp. (Construction &
Equipment) ... ............... 630 Engineering) . . . .............. 197
25,600 Mitsubishi Estate Co. Ltd. (Real Estate 2,400  Obic Co. Ltd. (IT Services). . . ........ 309
Management & Development). . . . . 401 7,700  Odakyu Electric Railway Co. Ltd. (Ground
27,200 Mitsubishi HC Capital, Inc. (Financial Transportation) . .............. 74
Services). . ...l 180 24,100  Olympus Corp. (Health Care Equipment &
65,970  Mitsubishi Heavy Industries Ltd. Supplies). .. ... 389
(Machinery) ................. 707 3,500 Omron Corp. (Electronic Equipment,
232,582 Mitsubishi UFJ Financial Group, Inc. Instruments & Components) . . . . . . 120
(Banks). ... 2,499 18,000 Ono Pharmaceutical Co. Ltd.
53,532  Mitsui & Co. Ltd. (Trading Companies & (Pharmaceuticals) . ............ 246
Distributors) . ................ 1,215 2,200 Oracle Corp. Japan (Software). ... ..... 152
3,450 Mitsui Chemicals, Inc. (Chemicals). . . . . 95 25,500 Oriental Land Co. Ltd. (Hotels, Restaurants
54,900 Mitsui Fudosan Co. Ltd. (Real Estate &lLeisure). . ................. 710
_ Management & Development). . . .. 501 24,000 ORIX Corp. (Financial Services). . . . . . . 530
8,800 M“S“‘TO-S-K- tL‘t‘_’eS)Ltd- (Marine i 15,545 Osaka Gas Co. Ltd. (Gas Utilities). . . . . . 342
ransportation) .. .............
, port 11,300 Otsuka Corp. (IT Services) . . . ... ..... 217
54,452 Mizuho Financial Group, Inc. (Banks) . . . 1,137 10.600 . .
. . E Otsuka Holdings Co. Ltd. (Pharmaceuticals) 447
8,500 MonotaRO Co. Ltd. (Trading Companies & . . .
Distributors) . . . . ..o o ooren 99 10,900 Pan Pacific In.ternatlopal Holdings Corp.
26,500 MS&AD Insurance Group Holdings, Inc. (Bfoadlme. Retail) ... 256
(IOSUTEICE) « e eeerrsrnnns 589 47,200 Panasonic Holdings Corp. (Household
35,700 Murata Manufacturing Co. Ltd. (Electronic 31.600 Durables) ... S S 386
Equipment, Instruments & > Rakutgn GrOl.,lp, Inc. (Broadline Re.tall)(b) 163
Components). . .. ............. 737 30,500 Recruét H(.)ldn;gs Co. Ltd. (Professional Len
5,130 NEC Corp. (IT Services). . .. ......... 422 CIVICES) . - ve e vee e s ’
orp. ( erv1ces? 30,800 Renesas Electronics Corp. (Semiconductors
7,100 Nexon Co. Ltd. (Entertainment) . . . . ... 131 - .
2700 . ; & Semiconductor Equipment)(b). . . 576
23,500 N?DEC Corp. (Electrical Egulpment). S 389 56,085 Resona Holdings, Inc. (Banks) . . . . . . . . 371
> Nintendo Co. Ltd. (Entertainment). . . . . . 1,250 11,200 Ricoh Co. Ltd. (Technology Hardware,
86 Nippon Building Fund, Inc. (Office REITs) 300 Storage & Peripherals) ... ....... 96
2,900 NIPPON EXPRESS HOLDINGS, Inc. (Air 7,080 Rohm Co. Ltd. (Semiconductors &
) Freig_ht & Logistics)A ~~~~~~~~~~~ 134 Semiconductor Equipment). . . . . .. 95
20,100 Nippon Pam.t Hol(/i\mgs Co. Ltd. 5,400  SBI Holdings, Inc. (Capital Markets) . . . . 137
~ (Chemicals)*(b). . ........ ceee 131 1,700 SCREEN Holdings Co. Ltd.
165 Nippon Prologis REIT, Inc. (Industrial (Semiconductors & Semiconductor
REITs)(b) ... 258 Equipment) . ................. 153
3,500  Nippon Sanso Holdings Corp. (Chemicals) 104 5,900 SCSK Corp. (IT Services). . . ......... 118
17,900  Nippon Steel Corp. (Metals & Mining)(b) 378 6,700 Secom Co. Ltd. (Commercial Services &
791,000 Nippon Telegraph & Telephone Corp. Supplies). .. ... 396
(Diversified Telecommunication 6,069  Seiko Epson Corp. (Technology Hardware,
Services). ...l 746 Storage & Peripherals) . . ........ 94
10,700 Nippon Yusen KK (Marine Transportation) 312 8,200  Sekisui Chemical Co. Ltd. (Household
2,500  Nissan Chemical Corp. (Chemicals). . . . . 79 Durables) ................... 113
50,100  Nissan Motor Co. Ltd. (Automobiles) . . . 170 14,925 Sekisui House Ltd. (Household Durables) 330
12,000 Nissin Foods Holdings Co. Ltd. (Food 56,590  Seven & i Holdings Co. Ltd. (Consumer
Products)(b) .. ............... 305 Staples Distribution & Retail) . . . . . 690
3,000 Nitori Holdings Co. Ltd. (Specialty Retail) 317 16,000 SG Holdings Co. Ltd. (Air Freight &
2,960  Nitto Denko Corp. (Chemicals). . . ... .. 234 Logistics) .........nnnn 148
9,900 Sharp Corp. (Household Durables)(a)(b) . 57
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Japan (continued) Japan (continued)
4,700  Shimadzu Corp. (Electronic Equipment, 15,580 Tokyo Electron Ltd. (Semiconductors &
Instruments & Components) . . . . . . $ 118 Semiconductor Equipment). . . . . .. $ 3,379
1,600  Shimano, Inc. (Leisure Products). . . . . . . 247 15,300 Tokyo Gas Co. Ltd. (Gas Utilities). . . . . . 329
12,700  Shimizu Corp. (Construction & 20,200 Tokyu Corp. (Ground Transportation) L. 223
Engineering) . . ............... 71 4,700 TOPPAN Holdings, Inc. (Commercial
37,225 Shin-Etsu Chemical Co. Ltd. (Chemicals) 1,443 Services & Supplies) . .......... 130
7,700 Shionogi & Co. Ltd. (Pharmaceuticals) . . 301 27,800  Toray Industries, Inc. (Chemicals) . . . . . . 132
8,500  Shiseido Co. Ltd. (Personal Care Products) 242 3,300 TOTO Ltd. (Building Products). . . . . . .. 78
22,800  Shizuoka Financial Group, Inc. (Banks) . . 219 3,000  Toyota Industries Corp. (Machinery) . . . . 253
1,200 SMC Corp. (Machinery). ............ 569 219,400  Toyota Motor Corp. (Automobiles) . . . . . 4,486
73,554  SoftBank Corp. (Wireless 12,900 Toyota Tsusho Corp. (Trading Companies &
Telecommunication Services) . . . . . 899 Distributors) . ................ 251
21,200  SoftBank Group Corp. (Wireless 4,800  Trend Micro, Inc. (Software). . ... ..... 195
Telecommunication Services) . . . . . 1,369 13,200 Unicharm Corp. (Household Products). . . 424
20,180 Sompo Holdings, Inc. (Insurance) . . . . .. 431 15300 USS Co. Ltd. (Specialty Retail). . . . . . . . 129
41,800 Sony Group Corp. (Household Durables) . 3,543 16,600 West Japan Railway Co. (Ground
4,500 Square Enix Holdings Co. Ltd. Transportation)(b) . ............ 309
(Entertainment) . . ............. 135 14,800  Yakult Honsha Co. Ltd. (Food Products) . 264
12,354 Subaru Corp. (Automobiles) . . . . ... 262 18,300 Yamaha Motor Co. Ltd. (Automobiles)”. . 169
7,000 SUMCO Corp. (Semiconductors & 17,400  Yamato Holdings Co. Ltd. (Air Freight &
Semiconductor Equipment)(b). . . . 101 LOGIStics) « .+ o voveeee 191
21,340 Sumlt](;tp() .Corp. (Trading Companies & 5,100 Yaskawa Electric Corp. (Machinery) . . . . 183
istributors) ...l 333 4,900 Yokogawa Electric Corp. (Electronic
15,220  Sumitomo Electric Industries Ltd. ’ %3 . P
. quipment, Instruments &
(Automobile Components) . . . . ... 237 Components). . . . ............. 118
5,000 Sumitomq Metal Mining Co. Ltd. (Metals & 5,000 Zensho Holdings Co. Ltd. (Hotels,
.Mmmg)'. T 152 Restaurants & Leisure). .. ....... 226
26,603  Sumitomo Mitsui Financial Group, Inc. 6,100 7070. Inc (Specialty Retail)(b 153
(Banks). .. ..., 1,773 ’ , Inc. (Specialty Retail)(b). . ... .. 153
17,000  Sumitomo Mitsui Trust Holdings, Inc. __ 91,226
(Banks). . ............ .. ... 388
6,100 Sumitomo Realty & Development Co. Jordan — 0.03%
Ltd. (Real Estate Management & 10,381 Hikma Pharmaceuticals PLC
Development) .. .............. 179 (Pharmaceuticals) . ............ 248
7,100  Suntory Beverage & Food Ltd. (Beverages) 252
32,700 Suzuki Motor Corp. (Automobiles) . . . . . 376 Luxembourg — 0.33%
10,200 Sysmex Corp. (Health Care Equipment & 61,358 ArcelorMittal SA (Metals & Mining). . . . 1,404
Supplies). ... 164 6,277 Eurofins Scientific SE (Life Sciences Tools
10,000  T&D Holdings, Inc. (Insurance) . . . . . .. 175 & Services) . ................. 313
6,050  Taisei Corp. (Construction & Engineering) 224 87,806  Tenaris SA (Energy Equipment & Services) 1,349
38,845 Takeda Pharmaceutical Co. Ltd. 3,066
(Pharmaceuticals) ............. 1,007 -
8,100 TDK Corp. (Electronic Equipment,
Instruments & Components) . . . . . . 497 Macau . 0.01%
27,700 Terumo Corp. (Health Care Equipment & 48,660 Sands Cl.‘una Ltd. (Hotels, Restaurants &
Supplies). . . ... 457 Leisure)(a) .................. 101
17,300 The Chiba Bank Ltd. (Banks) . ........ 154
25,010 The Kansai Electric Power Co., Inc. Netherlands — 2.93%
(Electric Utilities) ............. 420 9,551  ABN AMRO Bank N.V. (Banks). . .. ... 157
4,400 TIS, Inc. (IT Services) . ............. 85 449 Adyen N.V. (Financial Services)(a)(b) . . . 535
7,800 Tobu Rallway Co. Ltd. (Ground 30,951 Aegon Ltd. (lnsurance) .............. 191
Transportation) ............... 131 3423 Akzo Nobel N.V. (Chemicals). . . . . . . .. 208
6,400  Toho Co. Ltd. (Entertainment). . . . . . . . . 187 1,233 Argenx SE (Biotechnology)@) . . . . . . . . 539
38,620  Tokio Marine Holdings, Inc. (Insurance) . 1,442 2,867 ASM International N.V. (Semiconductors &
50,000 Tokyo Electric Power Co. Holdings, Inc. Semiconductor Equipment). . . . . . . 2,186
(Electric Utilities)(@) ........... 269
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Netherlands (continued) Norway (continued)
9,707 ASML Holding N.V. (Semiconductors & 2,256 Kongsberg Gruppen ASA (Aerospace &
Semiconductor Equipment)(b). . . . . 10,024 Defense) . ................... $ 184
6,358  ASR Nederland N.V. (Insurance). . . . . . . 303 9,337 Mowi ASA (Food Products)(b) . . ... ... 155
1,616 BE Semiconductor Industries N.V. 28,493 Norsk Hydro ASA (Metals & Mining) . . . 178
(Semiconductors & Semiconductor 26,908  Orkla ASA (Food Products) .......... 218
Equipment) . Tt 270 1,321  Salmar ASA (Food Products) ......... 70
4,529 Euronext N.V. (Capital Markets) . . . . . . . 419 19,246 Telenor ASA (Diversified
2,815 EXOR N.V. (Financial Services) . . . . . .. 295 Telecommunication Services) . . . . . 219
10,714  Ferrovial SE (Construction & Engineering) 3,344 Yara International ASA (Chemicals) . . . . 96
@) o 416 T 363
5,126  Heineken Holding N.V. (Beverages) . . . . 404 E—
21,117 Heineken N.V. (Beverages). . ......... 2,042 Poland — 0.01%
1,143 IMCD N.V. (Trading Companies & 4008 [np K . o
Distributors) . . ... ... .oei 158 > nPost SA (Air Freight & Logistics)(a). . . . n
68,131 ING Groep N.V. (Banks). . ........... 1,165
15,576  JDE Peet's N.V. (Food Products)(b) . . . . . 310 Portugal — 0.06% )
30,315 Koninklijke Ahold Delhaize N.V. (Consumer 62,958 EDP - Energias de Portugal SA (Electric
Staples Distribution & Retail) . . . . . 895 Utilities) . .. ...... e 236
182,918 Koninklijke KPN N.V. (Diversified 9,702 Galp Energia SGPS SA (Oil, Gas &
Telecommunication Services) . . . . . 701 Consumable Fuels)(b) .......... 205
16,764  Koninklijke Philips N.V. (Health Care 5,681  Jeronimo Martins SGPS SA (Consumer
Equipment & Supplies)(a) . . . . . .. 423 Staples Distribution & Retail)(b). . . 1
6,357 NN Group N.V. (Insurance)(a). . . . . . . . 296 552
12,823 OCIN.V. (Chemicals)(b) . ........... 313
29,886  Prosus N.V. (Broadline Retail)(a)(b) . . .. 1,064 Singapore — 0.56%
12,024 QIAGEN N.V. (Life Sciences Tools & 112,738 CapitaLand Ascendas REIT (Industrial
Services)(@). . ... 496 REITS) ..o 213
2,214 Randstad N.V. (Professional Services) . . . 100 114,024 Capit?ﬁa?qllgg%;a;ed Commercial Trust 167
. . etai 8) e
:;’2;; :teﬂant%s EX (iutomobﬂes) """"" 906 52,200 CapitaLand Investment Ltd. (Real Estate
> el antis N. ..( utomobiles) . ........ 1,178 Management & Development). . . . . 102
16,788 Universal Music Group N.V. 41,404  DBS Group Holdings Ltd. (Banks) . . . . . 1,093
(Entertainment) . . ............. 499 . .
6,542 Wolters KI . ; 253,400 Genting Singapore Ltd. (Hotels, Restaurants
s uwer N.V. (Professional Services) 1,085 & Leisure). . . ..o 161
_ 215718 43,349  Grab Holdings Ltd. (Ground Transportation)
(@)« 154
New Zealand — 0.09% 5,000 Jardine Cycle & Carriage Ltd. (Industrial
26,594  Auckland International Airport Ltd. Conglomerates) . . . ............ 98
(Transportation Infrastructure). . . . . 124 30,800  Keppel Ltd. (Industrial Conglomerates) . . 147
12,284  Fisher & Paykel Healthcare Corp. Ltd. 68,937 Oversea-Chinese Banking Corp. Ltd.
(Health Care Equipment & Supplies) 225 (Banks). .......... ... ..., 734
14,981 Mercury NZ Ltd. (Electric Utilities). . . . . 60 7,531  Sea Ltd., ADR (Entertainment)(a) . . . . . . 538
25,473 Meridian Energy Ltd. (Independent Power 34,000  Seatrium Ltd. (Machinery)@) . .. ...... 35
and Renewable Electri.city Producers) 98 33,600  Sembcorp Industries Ltd. (Multi-Utilities) 119
36,890  Spark New Zealand Ltd. (Diversified 29,900 Singapore Airlines Ltd. (Passenger Airlines)
Telecommunication Services) . . . . . 93 ) oo 152
3,004 Xero Ltd. (Software)(a) . ............ 3 36,700  Singapore Exchange Ltd. (Capital Markets) 257
873 71,700  Singapore Technologies Engineering Ltd.
(Aerospace & Defense) ......... 229
Norway — 0.39% 206,640  Singapore Telecommunications Ltd.
6,340  Aker BP ASA (Oil, Gas & Consumable (Diversified Telecommunication
Fuels) .. .....coouiueiinii.. 162 Services). ................... 419
88,901 DNB Bank ASA (Banks) ............ 1,747 26,000  United Overseas Bank Ltd. (Banks). . . . . 601
18,475  Equinor ASA (Oil, Gas & Consumable 38,100  Wilmar International Ltd. (Food Products) 87
Fuels)......... ... ... ... ... 526 5,306
7,282 Gjensidige Forsikring ASA (Insurance) . . 131
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
South Korea — 0.15% Sweden (continued)
932  Samsung Electronics Co. Ltd., GDR 12,958 H & M Hennes & Mauritz AB, Class - B
(Technology Hardware, Storage & (Specialty Retail). .. ........... 205
Peripherals). . ............. ... 1,379 42,356 Hexagon AB, Class - B (Electronic
Equipment, Instruments &
Spain — 1.20% Components). . . .............. 478
816  Acciona SA (Electric Utilities) . . ... . .. 96 4,077 Holm;n ﬁB, B shares (Paper & Forest 6o
4234  ACS Actividades de Construccion y 669 & roducts). .. ... T
Servicios SA (Construction & s usqvarna AB, B shares (Mach'lnery)' - 54
Engineering)(a) . . . ... ... .. 183 2,824 Industrlvarden AB, Class - A (Financial
1,505 Aena SME SA (Transportation Services)(b). . ........ REREEEE 96
Infrastructure) . . . ... ... ... .. .. 303 4,107 Industrlvarden AB, Class - C (Financial
28,160 Amadeus IT Group SA (Hotels, Restaurants Services). ... ... 139
& LEISUTE). . o oo 1,874 5,482  Indutrade AB (Machinery) ........... 141
120,237 Banco Bilbao Vizcaya Argentaria SA 2,888 Investment AB Latour, Class - B (Industrial
(Banks). . ..o oeeeee 1,204 Conglomerates) . .. ............ 78
108,910  Banco de Sabadell SA (Banks) . . . .. . .. 210 35,822 Investor AB, Class - B (Financial Services) 981
329,673 Banco Santander SA (Banks)(b) . . ... .. 1,529 2,230 LE Luqdbergforetaggn AB, Class - B
76,308  CaixaBank SA (Banks). ............. 204 . (Financial Services) . Ce 110
R R 4,677 Lifco AB, Class - B (Industrial
15,121  Cellnex Telecom SA (Diversified Conglomerates) 128
Telocommnication Seecs (). B2 5020 Nibe Indoarir A, Cias B (iing
6,260 EDP Renovaveis SA (Independent Power ’ ?
and Renewable Electricity Producers) Products)... ...l 128
@) oo 37 14,119  Saab AB, Class - B (Aerospace & Defense) 0
Q)
17,422 Enagas SA (Gas Utilities)(b). . . .. ... .. 259 4,608 Sagax(A)B, Class - B (Real Estate
12,106  Endesa SA (Electric Utilities) . .. ... ... 227 Management & Development). . . . . 118
6,422 Grifols SA (Biotechnology)(). . . . . . . . . 54 21,970  Sandvik AB (Machinery) .. .......... 440
126,750 Tberdrola SA (Electric Utilities). . . . . . .. 1,645 16,214  Securitas AB, Class - B (Commercial
22,441 Industria de Diseno Textil SA (Specialty Services & Supplies) .. ......... 161
Retail). . .................... 1,114 37,778 Skandinaviska Enskilda Banken AB, Class -
24,944  Redeia Corp. SA (Electric Utilities) . . . . . 436 A(Banks)................... 558
34,368 Repsol SA (Oil, Gas & Consumable Fuels) 542 6,826  Skanska AB, Class - B (Construction &
150,684 Telefonica SA (Diversified Engineering) . . ............... 123
Telecommunication Services) . . . . . 639 6,837 SKF AB, B shares (Machinery). . . ... .. 137
11,298 18,541 Svenska Cellulosa AB SCA, Class - B
- (Paper & Forest Products). . . ... .. 274
43,083 Svenska Handelsbanken AB, Class - A
Sweden —1.34% (Banks). . ..o oo 411
R 0 2 st e Ak
’ ’ 9,074  Swedish Orphan Biovitrum AB
Products). . ........... ... ... 588 Biotechnology)(a) 243
55,671  Atlas Copco AB, Class - A (Machinery) . . 1,047 ¢ i AORARRRR
p > Ty > 25,564 Tele2 AB, B shares (Wireless
31,863 Atlas Copco AB, Class - B (Machinery). . 515 Telecommunication Services) . . . . . 258
8,161 Beijer Ref AB (Trading Companies & 74,544 Telefonaktiebolaget LM Ericsson, Class - B
Distributors) ................. 126 (Communications Equipment). . . . . 463
6,867 Boliden AB (Metals & Mining). . . . .. .. 220 108,436  Telia Co. AB (Diversified
13,731 Epiroc AB, Class - A (Machinery) . . . . .. 274 Telecommunication Services) . . . . . 291
8,321 Epiroc AB, Class - B (Machinery) ______ 152 4,233 Trelleborg AB, Class - B (Machinery) e 165
7.845  EQT AB (Capital Markets) . . ... ... ... 232 4,018  Volvo AB, Class - A (Machinery). . . . . .. 105
18,060  Essity AB, Class - B (Household Products) 463 32,671 Volvo AB, Class - B (Machinery) . .. ... 836
3,788 Evolution AB (Hotels, Restaurants & 15,373 Volvo Car AB, Class - B (Automobiles)(a)
Leisure) ...........coooo.... 395 ®) o 48
13,679 Fastighets AB Balder, B shares (Real Estate 12,617
Management & Development)(a). . . 94
7,838  Getinge AB, B shares (He.alth Care Switzerland — 5.42%
Equipment & Supplies) ......... 133 32,887 ABB Ltd., Registered Shares (Electrical
Equipment) . ................. 1,828
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Switzerland (continued) Switzerland (continued)
3,479  Adecco Group AG (Professional Services) 4,937 SGS SA, Registered Shares (Professional
D) 115 Services)(@)(b). ... ... .. $ 440
25,475  Alcon, Inc. ‘(Health Care Equipment & 12,421 SIG Group AG (Containers & Packaging) 227
Supplles)... St 2,275 7,455 Sika AG, Registered Shares (Chemicals) . 2,135
2,188 Avolta AG} Registered Shares (Specialty 1,042 Sonova Holding AG (Health Care
Retall)(b) """ B 85 Equipment & Supplies)(b) .. .. ... 322
720  Bachem Holding AG (Life Sciences Tools & 46,388  STMicroelectronics N.V. (Semiconductors
Services). ....... R 66 & Semiconductor Equipment). . . . . 1,831
2,873 Baloise Holding AG, Registered Shares 2,351 Straumann Holding AG, Registered Shares
(Insurance) . ... .. R 505 (Health Care Equipment & Supplies) 291
4,816 BanqusehCanto];laliVaudmse, Registered ‘i 691 Swiss Life Holding AG (Insurance) . . . . . 508
Tt s wiss Prime Site AG, Registered Shares
ares (Banks) 5930  Swiss Prime Site AG, Registered Sh
282 Barry Callebaut AG, Registered Shares
(Food Products)(b) 460 (Real Estate Management &
] R Development) .. .............. 562
2,980 BKWAG (Ele.ctrlc U.tlhtles) ...... s 476 8231  Swiss Re AG (Insurance) . . . . .. ... ... 1,021
4 Chocoladefabriken Lindt & Spruengli AG . .
Food Prod 462 1,352 Swisscom AG, Registered Shares
(Foo ro ucts) """""" o (Diversified Telecommunication
21  Chocoladefabriken Lindt & Spruengli AG, Services) 761
Class - PC (Food Products). . . .. .. 245 L ame L it
s (Food Products). . 1,375  Temenos AG, Registered Shares (Software) 95
19,463 Cie Financiere Richemont SA, Registered .
Shares (Textiles, A &L 1,141 The Swatch Group AG (Textiles, Apparel &
> Appare iy Luxury Goods) 47
Goods) . ... 3,039 o U SEERS s o
619 The Swatch G AG, Class - BR (Textiles,
4,678  Clariant AG, Registered Shares (Chemicals) 74 ¢ X;pcarel fg(:lfuxury G?)i)sds) (Textiles 127
7,163 Coca-Cola HBC AG (Beverages). . . . . . . 244 L
S0 ) ) ‘ 112,037 UBS Group AG (Capital Markets). . . . . . 3,298
,141 DSM-Firmenich AG (Chemicals) . ... .. 568 562 VAT Group AG (Machinery). . . . . .. ... 319
EMS-Chemie Holding AG (Chemicals) . . 116 3,589 Zurich I G AG (1 1.914
699  Geberit AG, Registered Shares (Building ’ Hric tnsurance Lroup (Insurance). . m
Products). . ........... .. ..., 413 _—
208 Givaudan SA, Registered Shares
(Chemicals). . ................ 986 Taiwan — 0.16%
214,693 Glencore PLC (Metals & Mining)(b) . . . . 1,224 8,839  Taiwan Semiconductor Mgnufacturing
2,134  Helvetia Holding AG, Registered Shares Co. Ltd., ADR (Semiconductors &
(INSUTANCE) . .+ o oooveeeeeeee 289 Semiconductor Equipment). . . . . .. 1,536
10,688  Holcim AG (Construction Materials)(b) . . 947
4,133 Julius Baer Group Ltd. (Capital Markets) . 231 United Kingdom — 7.70%
1,513  Kuehne + Nagel International AG, 20,191 3i Group PLC (Capital Markets) . . . . . .. 782
Registered Shares (Marine 11,286 Admiral Group PLC (Insurance) . . . . .. . 373
 Transportation) . ...... R 435 26,281 Anglo American PLC (Metals & Mining). 831
3,299 Logitech International SA, Registered 27,392  Ashtead Group PLC (Trading Companies &
Share§ (Technology Hardware, Storage DiStributors) . ... ... .oi 1,829
& Peripherals) .. ............ o 319 6,915  Associated British Foods PLC (Food
1,555 Lonza Group AG, Registered Shares (Life Products). . . ..o oo 216
69939 N ]S(S:lzn(lfs TOOIS jLSSherwce;)(b()i """ 843 41,774 AstraZeneca PLC (Pharmaceuticals) . . . . 6,525
’ est 6; d’ cgistere ares (Foo 7142 27,752 Auto Trader Group PLC (Interactive Media
57069 Novarts A‘gtsl){' IIRATAASIAREERRRE g & Services)(b) . . . ..o 281
’ ovartis A3, Regisieted Shares 57,130 Aviva PLC (Insurance). ............. 344
(Pharmaceuticals) ............. 6,111 23815
471 Partners Group Holding AG (Capital s BAE Systems PLC (Aerospace & Defense) 1,399
Markets) . . ..o 605 797,873 Barclays PLC (Banks) . ............. 2,107
15,184  Roche Holding AG (Pharmaceuticals) . . . 4217 20,843 Barratt Developments PLC (Household
5,376 Roche Holding AG, Class - BR Durables)(b) .. ............... 124
(Pharmaceuticals) . ............ 1,639 2,134  Berkeley Group Holdings PLC (Household
8,513 Sandoz Group AG (Pharmaceuticals). . . . 308 563.061 Durablles) """""""""" 124
951  Schindler Holding AG, Class - PC » BP PLC (Oil, Gas & Consumable Fuels) . 3,382
(Machinery) ................. 239 48,536  British American Tobacco PLC (Tobacco) 1,491
509 Schindler Holding AG, Registered Shares 183,333 BT Group PLC (Diversified
(Machinery) ................. 127 Telecommunication Services) . . . . . 326
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
United Kingdom (continued) United Kingdom (continued)
14,664  Bunzl PLC (Trading Companies & 16,172 Schroders PLC (Capital Markets) . . . . . . 74
Distributors) . ................ $ 558 34,661 Segro PLC (Industrial REITs)(a) . . . . . . . 394
7,292 Burberry Group PLC (Textiles, Apparel & 15,261  Severn Trent PLC (Water Utilities) . . . . . 459
Luxury Goods)(b) .. ... 81 169,976  Shell PLC (Oil, Gas & Consumable Fuels)
177,722 Centrica PLC (Multi-Utilities). . . . . . . .. 303 (@) oo 6,089
5,692 Coca-Cola Europacific Partners PLC 29,151 Smith & Nephew PLC (Health Care
(Beverages). . ................ 414 Equipment & Supplies) ......... 361
83,384 Compass Group PLC (Hotels, Restaurants & 6,973  Smiths Group PLC (Industrial
Leisure) .................... 2,277 Conglomerates) . . ............. 150
4,756  Croda International PLC (Chemicals)(b) . 237 2,038  Spirax Group PLC (Machinery). . . .. ... 218
87,946 Diageo PLC (Beverages) ............ 2,768 31,258 SSE PLC (Electric Utilities)(a) . . . . . . . . 707
15,841 Endeavour Mining PLC (Metals & Mining) 337 45,979  Standard Chartered PLC (Banks). . . . . . . 416
12,803  Entain PLC (Hotels, Restaurants & Leisure) 70,873  Taylor Wimpey PLC (Household Durables)
B) oo 102 ) oo 127
157,867  GSK PLC (Pharmaceuticals). . ... ... .. 3,052 214,816  Tesco PLC (Consumer Staples Distribution
232,589  Haleon PLC (Personal Care Products) . . . 948 &Retail). ... L 830
10,261 Halma PLC (Electronic Equipment, 42,429  The Sage Group PLC (Software). . . . . . . 583
Instruments & Components? """ 351 82,839 Unilever PLC (Personal Care Products) . . 4,550
7.838  Hargreaves Lansdown PLC (Capital 36,576  United Utilities Group PLC (Water Utilities) 454
Markets) .. .................. 12 668,236  Vodafone Group PLC (Wireless
541,714 HSBC Holdings PLC (Banks). ........ 4,683 Telecommunication Services) . . . . . 589
25,786 Imperial Brands PLC (Tobacco) .. ... .. 660 3,877 Whitbread PLC (Hotels, Restaurants &
27,761  Informa PLC (Media). . ............. 300 Leisure) .........cooouono.... 146
3,317 InterContinental Hotels Group PLC (Hotels, 12,895  Wise PLC, Class - A (Financial Services)(a) 111
Restaurants & Leisure). .. ....... 349 21,565 WPPPLC (Media). .. ....ovvvenn... 197
5,803 Intertek Group PLC (Professional Services) 351 m
101,141  J Sainsbury PLC (Consumer Staples -
Distribution & Retail). . .. ... .. .. 326 United Stat 0.28%
56,001  JD Sports Fashion PLC (Specialty Retail) 85 58214 e ? e ; i di ° Retail 1220
51,842 Kingfisher PLC (Specialty Retail) . . . . . . 163 L6381 Coupang, Inc. (Broadline Retail)(a) . .. . :
14,197  Land Securities Group PLC (Diversified ’ CRH PLC, ADR (Construc'tlon Ma.tenals) 1,228
REITS) « .o ovoeeeeee et 111 2,279 RB Global,.lnc. (Commercial Services &
125,455  Legal & General Group PLC (Insurance) . 360 Supplies). . ... -1
1,310,652 Lloyds Banking Group PLC (Banks) . . . . 907 — 2622
23,647 London Stock Exchange Group PLC
(Capital Markets)(b). . . ......... 2,809 Total Common Stocks. . ............ 485078
46,682 M&G PLC (Financial Services). . . . . . .. 120
27,008 Melrose Industries PLC (Aerospace & Right — 0.00%
]?efense) .................... 189 Ttaly — 0.00%
8,856 Mondi PLC (Paper & Forest Products). . . 170 4,831 Amplifon SpA, (Health Care Providers &
120,759 National Grid PLC (Multi-Utilities)(a). . . 1,347 SEIVICES)(@) . v v e v e _
465,547 NatWest Group PLC (Banks)(b) . . ... .. 1,834
2,566 Next PLC (Broadline Retail). . . ... .. .. 293 Total Right. . . ... ...\ _
32,160 Pearson PLC (Diversified Consumer
Services). . ... 402
6,409 Persimmon PLC (Household Durables) . . 110 Investment Companies — 46.68%
14,964 Phoenix Group Holdings PLC (Insurance) 99 International Equity Funds — 41.10%
20,329  Reckitt Benckiser Group PLC (Household 225,091 Aberforth Smaller Companies Trust PLC . 4,302
Products). . ...l 1,100 516,982 Abrdn UK Smaller Cos Growth Trust PLC 3,179
75,133 RELX PLC (Professional Services) . . . . . 3,456 320,322 Argo Investments Ltd. .. ............ 1,846
86,167 Rentokil Initial PLC (Commercial Services 472,756  Asia Dragon Trust PLC .. ........... 2,414
f& Supplies). . ... s 303 406,021  Australian Foundation Investment Co. Ltd.* 1,936
41,572 Rijo Tinto PLC (M.etals & Mining). . . ... 2,733 1,614,892 AVI Japan Opportunity Trust PLC. . . . . . 2,725
174,493 Rolls-Royce Holdings PLC (Acrospace & 2,996,697  Baillie Gifford European Growth Trust PLC 3,632
Defense)(@) . . ................ 1,007 o R
2,024,734 Baillie Gifford Shin Nippon PLC. . . . . .. 2,933
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Value Value
Shares Security Description (000) Shares Security Description (000)
International Equity Funds (continued) Money Market Funds — 5.58%
1,453,992  Baillie Gifford UK Growth Trust PLC . . . 3,142 174,022 Federated Hermes Treasury Obligations
689,933  BlackRock Enhanced International Dividend Fund, Institutional Shares, 5.17%"(c) ~ $ 174
Trust. . o oo oo 3,850 52,317,837 State Street Institutional Treasury Plus
387,672 BlackRock Greater Europe Investment Trust Money Market Fund, Trust Class,
PLC .ot 3,008 5.20%(C) . - 52,317
232,300  BlackRock Health Sciences Term Trust . . 3,568 52,491
513,282 BlackRock Innovation and Growth Term
Trust. ...l 3,711 Total Investment Companies. . . . . . . .. 439,767
181,428 BlackRock Science and Technology Term
Trust. ... .. .. i 3,612
100,000  European Assets Trust PLC. . ... ... ... 110 Purchased Options on Futures — 0.00%
408,655  European Opportunities Trust PLC . . . . . 4545 Total Purchased Options on Futures. . . 23
363,328  Fidelity Emerging Markets Ltd.. . . . . . .. 3,228
2,205,984 Fidelity Japan Trust PLC ............ 4,837 Total Investments (cost $772,768) —
1,043,979  Fidelity Special Values PLC .. ........ 3,991 98.18%. ... 924,868
2,118,994 Henderson European Focus Trust PLC. . . 4,941 Other assets in excess of liabilities —
1,838,622 Henderson EuroTrust PLC ... ........ 3,662 182%. ..o 17154
555,165  iShares Core MSCI EAFEETF. .. ... .. 40,328
139 iShares MSCI EAFEETF. ........... 11 Net Assets - 100.00% $ 942,022
849,919  Japan Smaller Capitalization Fund, Inc. . . 6,442
1,657,423 JPMorgan European Discovery Trust PLC 9,490 ]
7,782,827  JPMorgan European Growth & Income PLC 10,181 Amounts designated as "—" are $0 or have been rounded to $0.
1,032,234  JPMorgan Japan Small Cap Growth &
Income PLC ................. 3914
1,525,143 JPMorgan Japanese Investment Trust PLC 10,351
1,551,201 Mercantile Investment Trust PLC . . . . .. 4,568
115,735  Morgan Stanley China A Share Fund, Inc. 1,360
500,354 Neuberger Berman Energy Infrastructure
and Income Fund, Inc. ... ....... 4,003
226,855 Neuberger Berman Next Generation
Connectivity Fund, Inc. .. ....... 2,929
693,989 Oakley Capital Investments Ltd. . . . . . .. 4,491
2,809,755 Polar Capital Global Financials Trust PLC 5,945
137,820 Polar Capital Global Healthcare Trust PLC 662
1,869,745  Regal Asian Investments Ltd. ... ... ... 2,743
2,692,880  Schroder Japan Trust PLC. . .......... 8,883
10,089,219 Schroders Capital Global Innovation Trust 1,517
219,097 Smithson Investment Trust PLC . ... ... 3,816
845,841  Strategic Equity Capital PLC ......... 3,907
1,151,235 Temple Bar Investment Trust PLC. . . . . . 3,769
1,941,780 Templeton Emerging Markets Investment
TrustPLC................... 3,976
506,329 The Baillie Gifford Japan Trust PLC . . . . 4,646
506,980  The Edinburgh Investment Trust PLC . . . 4,652
1,650,905  The European Smaller Cos.. .. ........ 3,722
264,440  The Monks Investment Trust PLC. . . . . . 3,951
266,469  The New Germany Fund, Inc. . . . ... ... 2,168
1,000,000 TR Property Investment Trust PLC -
Ordinary Shares. . ............. 3,905
1,052,596  Vanguard FTSE Developed Markets ETF . 52,020
1,536,300  Vanguard FTSE Europe ETF. ... ... ... 102,580
561,903 Witan Investment Trust PLC. ... ...... 1,903
1,152,150  Worldwide Healthcare Trust PLC/Fund . . 5,271
387,276

See accompanying notes to financial statements.
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All or part of this security was on loan as of June 30, 2024.

Purchased with cash collateral held from securities lending. The value

of the collateral could include collateral held for securities that were

sold on or before June 30, 2024.

(a) Represents non-income producing security.

(b) Represents a security purchased under Rule 144A or Section 4(2)
and is exempt from registration under the Securities Act of 1933,
as amended, or is otherwise restricted to resale. Certain of these
securities may be resold in transactions exempt from registration,
normally to qualified institutional buyers. These securities have been
deemed liquid by the Specialist Manager.

(c) Annualized 7-day yield as of period-end.

AN

ADR—American Depositary Receipt
ETF—Exchange-Traded Fund
GDR—Global Depositary Receipt
REIT—Real Estate Investment Trust

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024
City of London
Investment Parametric Monashee
Management Mellon Portfolio Investment
L . . . Company, Investments Associates, HC Capital Management,
The Institutional International Equity Portfolio Limited Corporation LLC Solutions LLC Total
Common StOCKS .......c.cucuiiiiiiiiiiiiiiicc s — 51.50% — — 51.50%
Rights — 0.00% — — 0.00%
Investment COMPANIES.........ccerueueuririeieiiririeieeeieeereeee e 20.57% 0.04% 16.08% 0.01% 9.98% 46.68%
Purchased Options on FULUIES .........cceoveirieieiririeiecsieseeeeene — — — — 0.00% 0.00%
Other Assets (Liabilities) .........ccccceeeiieieciiiiiicececcceeee 0.06% 0.36% 0.68% — 0.72% 1.82%
Total Net ASSELS .....cueviciiiiiciiiiciceree s 20.63% 51.90% 16.76% 0.01% 10.70% 100.00%
Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount  (Depreciation)
Description Contracts Expiration Date (000) (000)
MSCIEAFE Index Future ... ........ .. .. ... ... ... ......... 573 9/20/24 $ 67,134 $ (321)
$ 67,134 $ (321)
The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.
Futures Contracts Sold*
Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
E-Mini S&P 500 Future . .. .......... .. ... .. .. .. ... ... 41 9/20/24 $ 11,319 $ 39)
$ 11,319 $ (39)
Total Unrealized Appreciation. . .. ................. $ —
Total Unrealized Depreciation. . . .. ................ 360
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 360
* Cash has been pledged as collateral for futures contracts held by the Portfolio.

See accompanying notes to financial statements.
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Options on Futures Contracts

Exchange-traded options on futures contacts written as of June 30, 2024 were as follows:

Notional
Number of  Amount Exercise = Expiration Value

Description Put/Call Contracts (000) Price Date (000)

E-Mini S&P 500 Future Option. . . ............. ... ...... Put 58 1,393 $ 5,570.00 7/19/24  $ (15)
E-Mini S&P 500 Future Option. . .. ..................... Put 6 1,658 5,525.00 7/31/24 (16)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 5 1,375 5,500.00 7/31/24 11
E-Mini S&P 500 Future Option. . . ...................... Call 3 1,599 5,330.00 7/12/24 (53)
E-Mini S&P 500 Future Option. ... ........... ... ....... Call 5 1,425 5,700.00 7/31/24 2)
E-Mini S&P 500 Future Option. . . ...................... Put 4 1,850 4,625.00 7/19/24 —
E-Mini S&P 500 Future Option. . . . ........... ... ....... Put 17 3,804 4,475.00 7/19/24 1)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 13 3,006 4,625.00 7/19/24 (1)
E-Mini S&P 500 Future Option. . . ...................... Put 9 4,167 4,630.00 7/19/24 1)
E-Mini S&P 500 Future Option. . ... ........... ... ...... Put 4 1,856 4,640.00 7/19/24 —
E-Mini S&P 500 Future Option. . .. ..................... Put 24 5,399 4,500.00 7/19/24 1)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 6 1,656 5,520.00 7/19/24 (16)
E-Mini S&P 500 Future Option. . . ...................... Put 3 1,365 4,550.00 7/19/24 —
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 19 4,370 4,600.00 7/19/24 (1)
E-Mini S&P 500 Future Option. . . ...................... Put 3 834 5,560.00 7/19/24 (11)
E-Mini S&P 500 Future Option. . . . ........... ... ....... Put 5 1,388 5,550.00 7/19/24 17)
E-Mini S&P 500 Future Option. . . ...................... Put 8 1,820 4,550.00 7/19/24 —
E-Mini S&P 500 Future Option. . .. ..................... Put 6 1,659 5,530.00 7/19/24 17)
E-Mini S&P 500 Future Option. . .............. ... ...... Put 8 3,720 4,650.00 7/19/24 (1)
E-Mini S&P 500 Future Option. . . ...................... Put 8 3,740 4,675.00 7/19/24 1)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 6 1,658 5,525.00 7/19/24 (16)
E-Mini S&P 500 Future Option. . .. ..................... Put 12 2,790 4,650.00 7/19/24 1)
E-Mini S&P 500 Future Option. . .. ..................... Put 9 4,230 4,700.00 7/19/24 1)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 5 2,360 4,720.00 7/19/24 (1)
E-Mini S&P 500 Future Option. . . . ........... ... ....... Put 10 2,770 5,540.00 7/19/24 31)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 12 5,939 4,950.00 7/31/24 4)
E-Mini S&P 500 Future Option. . . ...................... Put 4 2,090 5,225.00 7/31/24 5)
E-Mini S&P 500 Future Option. . .............. ... ...... Put 7 3,675 5,250.00 7/31/24 (€89
E-Mini S&P 500 Future Option. . .. ..................... Put 3 1,425 4,750.00 7/31/24 1)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 5 1,328 5,310.00 7/31/24 5)
E-Mini S&P 500 Future Option. . .. ..................... Put 4 1,976 4,940.00 7/31/24 2)
E-Mini S&P 500 Future Option. . . .......... ... ... ...... Put 6 1,590 5,300.00 7/31/24 5)
E-Mini S&P 500 Future Option. . . ...................... Put 8 2,100 5,250.00 7/31/24 (6)
E-Mini S&P 500 Future Option. . .. ........... ... ....... Put 6 1,493 4,975.00 7/31/24 1)
E-Mini S&P 500 Future Option. . . ...................... Put 5 1,175 4,700.00 7/31/24 (1)
E-Mini S&P 500 Future Option. . . ...................... Put 4 930 4,650.00 7/31/24 —
E-Mini S&P 500 Future Option. . ... ........... ... ...... Put 5 1,355 5,420.00 7/31/24 9)
E-Mini S&P 500 Future Option. . .. ..................... Put 3 1,479 4,930.00 7/31/24 1)
E-Mini S&P 500 Future Option. . . .......... ... ... ...... Put 6 2,946 4,910.00 8/16/24 4)
E-Mini S&P 500 Future Option. . .. ..................... Put 8 3,920 4,900.00 8/16/24 (6)
E-Mini S&P 500 Future Option. . .. ............ ... ...... Put 4 1,980 4,950.00 8/16/24 3)
E-Mini S&P 500 Future Option. . . ...................... Put 3 1,560 5,200.00 8/16/24 (6)
E-Mini S&P 500 Future Option. . . . ........... ... ....... Put 5 2,525 5,050.00 8/16/24 (6)
E-Mini S&P 500 Future Option. . ... .................... Put 5 1,300 5,200.00 8/16/24 (5)
E-Mini S&P 500 Future Option. . . . ........... ... ....... Put 8 3,992 4,990.00 8/16/24 (7)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 5 1,294 5,175.00 8/16/24 5)
E-Mini S&P 500 Future Option. . .. ..................... Put 4 2,076 5,190.00 8/16/24 ®)

See accompanying notes to financial statements.
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Options on Futures Contracts (continued)

Notional

Number of  Amount Exercise =~ Expiration Value

Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. .. .......... ..., Put 7 $§ 3,409 $ 4,870.00 8/16/24  § 5)
E-Mini S&P 500 Future Option. . .. ..................... Put 4 2,088 5,220.00 8/16/24 (©)]
E-Mini S&P 500 Future Option. . ....................... Put 5 1,225 4,900.00 8/16/24 2)
E-Mini S&P 500 Future Option. .. ...................... Put 6 2,988 4,980.00 8/16/24 4)
E-Mini S&P 500 Future Option. .. ...................... Put 7 1,698 4,850.00 8/16/24 2)
E-Mini S&P 500 Future Option. .. ...................... Put 4 1,930 4,825.00 8/16/24 2)
E-Mini S&P 500 Future Option. .. ...................... Put 4 1,928 4,820.00 8/16/24 2)
E-Mini S&P 500 Future Option. .. .......... .. .......... Put 4 1,920 4,800.00 8/16/24 2)
E-Mini S&P 500 Future Option. . . ...................... Put 4 1,950 4,875.00 8/16/24 3)
E-Mini S&P 500 Future Option. .. .......... .. .......... Put 11 2,750 5,000.00 8/16/24 5)
E-Mini S&P 500 Future Option. . . ...................... Put 9 4,612 5,125.00 9/2/24 (20)
E-Mini S&P 500 Future Option. . ....................... Put 7 3,577 5,110.00 9/2/24 (15)
E-Mini S&P 500 Future Option. .. ...................... Put 3 1,530 5,100.00 9/2/24 (6)
E-Mini S&P 500 Future Option. .. ...................... Put 6 3,042 5,070.00 9/2/24 (10)
E-Mini S&P 500 Future Option. .. ...................... Put 6 3,030 5,050.00 9/2/24 (11)
E-Mini S&P 500 Future Option. .. ...................... Put 3 1,539 5,130.00 9/2/24 (@)
E-Mini S&P 500 Future Option. .. ...................... Put 4 975 4,875.00 9/2/24 2)
E-Mini S&P 500 Future Option. .. ...................... Put 6 3,024 5,040.00 9/2/24 (©)]
E-Mini S&P 500 Future Option. .. .......... . .......... Put 5 2,530 5,060.00 9/2/24 ©)]
E-Mini S&P 500 Future Option. . . ...................... Put 6 3,015 5,025.00 9/20/24 16)
$ (458)

Exchanged-traded options on futures contacts purchased as of June 30, 2024 were as follows:
Notional

Number of  Amount Exercise  Expiration Value

Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . . ...................... Put 6 § 2,880 $ 4,800.00 7/1924  § 1
E-Mini S&P 500 Future Option. .. ...................... Put 3 1,455 4,850.00 7/19/24 —
E-Mini S&P 500 Future Option. . . ...................... Put 6 2,970 4,950.00 7/19/24 1
E-Mini S&P 500 Future Option. .. ...................... Put 3 1,583 5,275.00 7/19/24 3
E-Mini S&P 500 Future Option. .. .......... .. .......... Put 4 2,080 5,200.00 7/19/24 2
E-Mini S&P 500 Future Option. .. ...................... Put 6 1,626 5,420.00 7/19/24 8
E-Mini S&P 500 Future Option. .. .......... .. .......... Put 6 3,015 5,025.00 7/31/24 3
E-Mini S&P 500 Future Option. .. ...................... Put 6 3,000 5,000.00 7/31/24 3
E-Mini S&P 500 Future Option. .. .......... .. .......... Put 3 1,530 5,100.00 7/31/24 2
$ 23

See accompanying notes to financial statements.
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Value
Shares Security Description (000)
Common Stocks — 82.50%
Brazil — 3.46%
386,805 Ambev SA (Beverages) . ............ 790
435,636 B3 SA - Brasil Bolsa Balcao (Capital
Markets) . . ... 798
230,432 Banco Bradesco SA (Banks).......... 461
362,312 Banco Bradesco SA, Preference Shares
(Banks)(@). . ................. 803
35,932 Banco BTG Pactual SA (Capital Markets)(a) 199
181,588  Banco do Brasil SA (Banks) .. ........ 868
148,036 BB Seguridade Participacoes SA (Insurance) 872
81,321 BRF SA (Food Products)(b) .......... 330
48,968 Caixa Seguridade Participacoes SA
(Insurance) . ................. 125
80,534 CCR SA (Transportation Infrastructure) . . 168
91,542 Centrais Eletricas Brasileiras SA (Electric
Utilities) . .. .......oovv.. 587
8,701 Cia de Saneamento Basico do Estado de Sao
Paulo SABESP (Water Utilities) . . . 117
386,844 Cia Energetica de Minas Gerais, Preference
Shares (Electric Utilities) . ... .. .. 685
98,100 Cia Siderurgica Nacional SA (Metals &
Mining). . . ... 227
30,744 Gerdau SA, Preference Shares (Metals &
Mining). .. ..o 101
301,349 Hapvida Participacoes e Investimentos S/A
(Health Care Providers & Services)(b) 206
414,005 TItau Unibanco Holding SA, Preference
Shares (Banks). . .............. 2,401
64,681  Itausa SA, Preference Shares (Banks). . . . 114
64,365  JBS S/A (Food Products)(b) . ......... 372
158,620  Klabin SA (Containers & Packaging). . . . 608
103,765 Localiza Rent a Car SA (Ground
Transportation) . .............. 780
153,824 Lojas Renner SA (Specialty Retail) . . . . . 343
97,849 Natura & Co. Holding SA (Personal Care
Products)(@). . ................ 272
452,011 Petroleo Brasileiro SA (Oil, Gas &
Consumable Fuels). . ........... 3,265
184,422  Petroleo Brasileiro SA, Preference Shares
(Oil, Gas & Consumable Fuels). . . . 1,256
93,520 PRIO SA (Oil, Gas & Consumable Fuels)(a) 732
223,600 Raia Drogasil SA (Consumer Staples
Distribution & Retail). . ... ...... 1,027
45,616 Rede D'Or Sao Luiz SA (Health Care
Providers & Services). ... ....... 222
108,800  Rumo SA (Ground Transportation)(a) . . . 403
41,400  Suzano SA (Paper & Forest Products) . . . 422
203,702 TIM SA (Wireless Telecommunication
Services). . ... 579
241,811  Vale SA (Metals & Mining). . ......... 2,691
49,658  Vibra Energia SA (Specialty Retail)(a). . . 186
207,302 WEG SA (Electrical Equipment). . . . . .. 1,565
24,575
Chile — 0.36%
23,065  Banco de Credito e Inversiones SA (Banks) 649

See accompanying notes to financial statements.

103

Value
Shares Security Description (000)
Common Stocks (continued)
Chile (continued)
149,776  Empresas CMPC SA (Paper & Forest
Products). . ......... ... ... .. 282
7,021,412 Enel Americas SA (Electric Utilities) . . . . 653
7,027,795  Enel Chile SA (Electric Utilities). . . . . . . 397
47,236  Falabella SA (Broadline Retail)(b). . . . . . 146
11,341,129 Latam Airlines Group SA (Passenger
Airlines) .. ........ ... .. ... 155
7,697 Sociedad Quimica y Minera de Chile SA,
Class - B (Electrical Equipment) . . . 311
2,593
China — 18.67%
77,365 360 Security Technology, Inc., Class - A
(Software). . ................. 82
31,500 AAC Technologies Holdings, Inc.
(Electronic Equipment, Instruments &
Components). . .. ............. 124
2,150,000 Agricultural Bank of China Ltd., H Shares
(Banks).............. ... ... 920
75,400  Air China Ltd., Class - A (Passenger
Airlines)(b) . ... ... .. ... ... 77
43,000 Akeso, Inc. (Biotechnology) () . . . . ... 208
1,189,018  Alibaba Group Holding Ltd. (Broadline
Retail). . ........ ... ... ... 10,734
314,000 Aluminum Corp of China Ltd., H Shares
(Metals & Mining). . . .......... 214
155,700  Aluminum Corp. of China Ltd., Class - A
(Metals & Mining). . . .......... 164
6,300 Anjoy Foods Group Co. Ltd., Class - A
(Food Products). . ............. 64
111,000 ANTA Sports Products Ltd. (Textiles,
Apparel & Luxury Goods) .. ..... 1,066
5,814  Autohome, Inc., ADR (Interactive Media &
Services). . ... 160
177,126  Baidu, Inc. (Interactive Media & Services)
[() 1,934
5,524,100  Bank of China Ltd., H Shares (Banks) . . . 2,723
1,399,000 Bank of Communications Co. Ltd., H Shares
(Banks). ........... L 1,098
157,600 Bank of Hangzhou Co. Ltd., Class - A
(Banks). .............. .. ... 283
85,800  Bank of Ningbo Co. Ltd, Class - A (Banks) 261
310,100 Baoshan Iron & Steel Co. Ltd., Class - A
(Metals & Mining). . . .......... 284
9,449 Bilibili, Inc., ADR (Entertainment)(b) . . . 146
7,500  Bilibili, Inc., Class - Z (Entertainment)(b) 122
32,000 BYD Co. Ltd. (Automobiles)(a) . . .. ... 951
49,753  BYD Co. Ltd., Class - A (Automobiles) . . 1,714
78,000 BYD Electronic International Co. Ltd.
(Communications Equipment). . . . . 390
1,061,000 CGN Power Co. Ltd., H Shares
(Independent Power and Renewable
Electricity Producers). . ... ...... 467
134,900 China Communications Services Corp.
Ltd., H Shares (Construction &
Engineering) . ................ 73
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
China (continued) China (continued)
8,731,350  China Construction Bank Corp., H Shares 51,000 Chongqing Changan Automobile Co. Ltd.,
(Banks). . ............ .. ... 6,451 Class - A (Automobiles) . . .. ... .. 94
30,800 China CSSC Holdings Ltd., Class - A 55,650 Chongqing Zhifei Biological Products Co.
(Machinery) ................. 173 Ltd., Class - A (Biotechnology)(b). . 215
1,641,000 China Everbright Bank Co. Ltd., H Shares 894,000  CITIC Ltd. (Industrial Conglomerates). . . 813
(Banks). ......... ... ... ... S1 189,765  CITIC Securities Co. Ltd., Class - A (Capital
110,000  China Feihe Ltd. (Food Products) . . . . .. 51 Markets) . .. ... 476
69,200 China Galaxy Securities Co. Ltd., Class - A 83,000 CITIC Securities Co. Ltd., H Shares (Capital
(Capital Markets). .. ........... 103 Markets) . . ... 122
174,000 China Galaxy Securities Co. Ltd., H Shares 285,000 CMOC Group Ltd., H Shares (Metals &
(Capital Markets). ... .......... 91 Mining). . ... ..o 261
167,000 China Hongqiao Group Ltd. (Metals & 23,040 Contemporary Amperex Technology Co.
Mining). . ... 253 Ltd., Class - A (Electrical Equipment) 571
53,600 China International Capital Corp. Ltd., Class 40,000 COSCO SHIPPING Energy Transportation
- A (Capital Markets) .. ......... 218 Co. Ltd., Class - A (Oil, Gas &
50,800 China International Capital Corp. Ltd., H Consumable Fuels). . ........... 86
Shares (Capital Markets) ........ 57 380,730 COSCO SHIPPING Holdings Co. Ltd.,
853,000 China Life Insurance Co. Ltd., H Shares Class - A (Marine Transportation) . . 812
(Insurance) . ................. 1,206 92,300 COSCO SHIPPING Holdings Co. Ltd., H
90,400  China Literature Ltd. (Media)(a)(b) . . . . . 291 Shares (Marine Transportation) . . . . 161
290,000 China Longyuan Power Group Corp. Ltd., 1,222,000  Country Garden Holdings Co. Ltd.
H Shares (Independent Power and (Real Estate Management &
Renewable Electricity Producers) . . 261 Development)(b) . ............ 76
126,000 China Mengniu Dairy Co. Ltd. (Food 314,100 CRRC Corp. Ltd., Class - A (Machinery) . 325
Products)(@). .. ............... 226 118,100 CSC Financial Co. Ltd., Class - A (Capital
77,800 China Merchants Bank Co. Ltd., Class - A Markets) . . ... 313
(Banks). ....... ... ... ... 366 712,000 CSPC Pharmaceutical Group Ltd.
397,500 China Merchants Bank Co. Ltd., H Shares (Pharmaceuticals)(a) ........... 567
(Banks). . ........ ... ... 1,805 73,400 Dongfang Electric Corp. Ltd., Class - A
1,030,000 China National Building Material Co. Ltd., (Electrical Equipment) . . ... ... .. 186
H Shares (Construction Materials)(a) 369 202,590 East Money Information Co. Ltd., Class - A
80,850 China Northern Rare Earth Group High- (Capital Markets). . .. .......... 294
Tech Co. Ltd., Class - A (Metals & 79,300  ENN Energy Holdings Ltd. (Gas Utilities) 653
Mining). . .. ... 191 55,623 Eve Energy Co. Ltd., Class - A (Electrical
72,200 China Pacific Insurance Group Co. Ltd., Equipment) . ................. 306
Class - A (Insurance)(b) . ........ 277 30,700  Flat Glass Group Co. Ltd., Class - A
110,200  China Pacific Insurance Group Co. Ltd.,, H (Semiconductors & Semiconductor
Shares (Insurance) . . ........... 269 Equipment) . .. ............... 85
584,800  China Petroleum & Chemical Corp., Class - 450,300 Focus Media Information Technology Co.
A (Oil, Gas & Consumable Fuels) . . 509 Ltd., Class - A (Media). .. ....... 376
1,643,400  China Petroleum & Chemical Corp., H 58,660 Foshan Haitian Flavouring & Food Co. Ltd.,
Shares (Oil, Gas & Consumable Fuels) 1,065 Class - A (Food Products) . . . . . . .. 278
156,700  China Railway Group Ltd., Class - A 67,000 Fosun International Ltd. (Industrial
(Construction & Engineering) . . . . . 141 Conglomerates) . ... ........... 36
381,500  China Shenhua Energy Co. Ltd., H Shares 45,200 Foxconn Industrial Internet Co. Ltd., Class -
(Oil, Gas & Consumable Fuels). . . . 1,756 A (Electronic Equipment, Instruments
9,400 China Tourism Group Duty Free Corp. Ltd., & Components) . . ............. 170
Class - A (Specialty Retail) . . ... .. 81 110,000  Genscript Biotech Corp. (Life Sciences
5,316,000 China Tower Corp. Ltd., H Shares Tools & Services)*(a)(b). . . ... ... 117
(Diversified Telecommunication 112,200  GF Securities Co. Ltd., Class - A (Capital
Services). ........ ...l 688 Markets) . .. .......... o 188
71,100 China Vanke Co. Ltd., H Shares (Real Estate 85,000 GF Securities Co. Ltd., H Shares (Capital
Management & Development)(a). . - 42 Markets) - -« oo 70
97,800  China Yangtze Power Co. Ltd., Class - A 46,200 Giant Biogene Holding Co. Ltd (Personal
(Independent Power and Renewable Care Products). . . ............. 271
Electricity Producers). .. ........ 389 2,400  Ginlong Technologies Co. Ltd., Class - A
12,400  Chongging Brewery Co. Ltd., Class - A (Electrical Equipment) . . ... ... .. 14
(Beverages). . ................ 104 276,500  Great Wall Motor Co. Ltd. (Automobiles) 426

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
China (continued) China (continued)
37,800 Gree Electric Appliances, Inc. of Zhuhai, 1,084,000 Jiangsu Expressway Co. Ltd., H Shares
Class - A (Household Durables). . . . 204 (Transportation Infrastructure). . . . . $ 1,156
157,000 Guanghui Energy Co. Ltd., Class - A (Oil, 31 Jiangsu Hengrui Pharmaceuticals Co. Ltd.,
Gas & Consumable Fuels) ....... 145 Class - A (Pharmaceuticals)(b) . . . . —
598,000 Guangzhou Automobile Group Co. Ltd., H 75,900 Juneyao Airlines Co. Ltd., Class - A
Shares (Automobiles). . . ........ 211 (Passenger Airlines) . . .. ........ 115
12,766 H World Group Ltd., ADR (Hotels, 25,942 Kanzhun Ltd., ADR (Interactive Media &
Restaurants & Leisure). .. ....... 425 Services). . ... 488
162,000 Haidilao International Holding Ltd. (Hotels, 54,155 KE Holdings, Inc., ADR (Real Estate
Restaurants & Leisure). . ........ 291 Management & Development). . . . . 766
111,100 Haier Smart Home Co. Ltd., Class - A 333,000 Kingdee International Software Group Co.
(Household Durables). . .. ....... 434 Ltd. (Software)(b) ............. 312
211,800 Haier Smart Home Co. Ltd., H Shares 62,000  Kingsoft Corp. Ltd. (Entertainment)(a). . . 179
(Household Durables). . ......... 708 197,500 Kuaishou Technology, Class - W (Interactive
100 Haitong Securities Co. Ltd., Class - A Media & Services)(b). .......... 1,167
(Capital Markets). . ............ — 5400 Kweichow Moutai Co. Ltd., Class - A
88,400 Haitong Securities Co. Ltd., H Shares (Beverages). .. ............... 1,091
(Capital Markets). . ............ 41 656,000 Lenovo Group Ltd. (Technology Hardware,
160,500 Hengan International Group Co. Ltd. Storage & Peripherals) . ... ...... 926
(Personal Care Products) ........ 489 46,500 Lens Technology Co. Ltd., Class - A
45,000 Hengll Petrochemical Co. Ltd, Class - A (Electronic Equipment’ Instruments &
(Chemicals) .................. 86 Components) ,,,,,,,,,,,,,,,,, 117
10,100 Hithink RoyalFlush Information Network 101,414 L Auto, Inc., Class - A (Automobiles)(b) . 913
Co. Ltd., Class - A (Capital Markets) 144 229,000 LiNing Co. Ltd. (Textiles, Apparel &
148,889  Horizon Construction Development Ltd. Luxury Goods) . .. ............ 496
(Trading Companies & Distributors) 158,000 Longfor Group Holdings Ltd. (Real Estate
(b) ... T 29 Management & Development)(a)(b) 217
73,000 Hua Hong Semmonductor Ltd: 79,619 Luxshare Precision Industry Co. Ltd., Class
(Semlconductors & Semiconductor - A (Electronic Equipment, Instruments
Bquipment)*(a) .. ............. 206 & Components)(b). . . .......... 431
25,200  Huadong Medicine Co. Ltd., Class - A 391,128 Meituan, Class - W (Hotels, Restaurants &
(Health Care Providers & Services) . 96 Leisure)(b) ..o oveeae. 5,564
352,000 Huaneng Power International, Inc., H Shares 30,000 MINISO Group HOldil’lg Ltd., Class - A
(Independent Power and Renewable (Broadline Retail) ............. 144
Electricity Producers)(a)(b). . . . . . . 261 7,280 Muyuan Foods Co. Ltd., Class - A (Food
100 Huatai Securities Co. Ltd., Class - A (Capital Products). . ..o oo 44
Markets) . . ... — .
59,000 Huatai Securities Co. Ltd., H Shares (Capital 1%:;82 EZf%Sﬁl;:CLl(ffﬁﬁzﬁggLtd Clase 3,083
,M arkets) . ... ... S 05 A (Insurance). . ............... 83
67,000 Hygeia Healthcare Holdings Co. Ltd. 171,200 New China Life Insurance Co. Ltd., H
(Health Care Providers & Services)(b) 242 ’ Shares (Insurance) . . . . . . . . o 327
10,781  Hygon Information Techn_ology Co. 121,600 New Oriental Education & Technology
Ltd.,ACIass -A (Semlconductors & Group, Inc. (Diversified Consumer
Semiconductor Equipment). . . . . .. 104 Services)(b). . oo 930
AR ?%Ziﬁilggylﬁgrdfvﬁs -sf;rage & 121,605 NIO, Inc., ADR (Automobiles)(b) . . . .. . 506
Peripherals). . . .. ............. 116 116,400 Nongﬁ; Spring C)o. Ltd., H Shares 5
EVEIAZES) . . oot vt
41,600 Iftytek Co. Ltd., Class - A (Software) .. .. 246 456,300  PetroChina Co. Ltd., Class - A (Oil, Gas &
6,214,440 Industrial & Commercial Bank of China Consumable Fuels). . . .......... 648
Ltd., H Shares (Banks) .. ... . .. 3,602 1,264,000 PetroChina Co. Ltd., H Shares (Oil, Gas &
757,900 Inner Mongolia BaoTou Steel Un1.01.1 Co. Consumable Fuels). . . ... ....... 1279
Ltd,, Class - A (Metals & Mining)(b) 146 330,000 PICC Property & Casualty Co. Ltd., H
128,500  Innovent Biologics, Inc. (Biotechnology)(b) 606 Shares (Insurance)(b) . . . ... ..... 410
22,650 iQIYI, Inc., ADR (Entertainment)(b) . . . . 83 532,517 Ping An Insurance Group Co. of China Ltd.
84,050 JD Health International, Inc. (Consumer (Insurance) . ................. 2,414
Staples Distribution & Retail)(b). . . 229 29,000 Pop Mart International Group Ltd.
177,057 JD.com, Inc. (Broadline Retail). . . . . . .. 2,342 (Specialty Retail). .. ........... 142

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
China (continued) China (continued)
71,500 Range Intelligent Computing Technology 30,940 Unisplendour Corp. Ltd., Class - A
Group Co. Ltd. (Machinery) . . . . .. 236 (Electronic Equipment, Instruments &
345,600 Rongsheng Petrochemical Co. Ltd., Class - Components). . . .............. 95
A (Chemicals) . ............... 459 36,505 Vipshop Holdings Ltd., ADR (Broadline
45,700 SAIC Motor Corp. Ltd., Class - A Retail). . .................... 475
(Automobiles) . .. ............. 87 81,675 Walvax Biotechnology Co. Ltd., Class - A
16,300 Seres Group Co. Ltd., Class - A (Biotechnology). . . ............ 128
(Automobiles)(b) . . ............ 204 50,500 Weichai Power Co. Ltd., Class - A
364,300 Shanghai Electric Group Co. Ltd., Class - A (Machinery) ................. 113
(Electrical Equipment)(b) . . ... ... 186 54,000 Weichai Power Co. Ltd., H Shares
552,800 Shanghai Pharmaceuticals Holding Co. Ltd., (Machinery) ................. 103
H Shares (Health Care Providers & 44,260 Wens Foodstuffs Group Co. Ltd., Class - A
Services). . ..o 831 (Food Products). . ............. 121
6,090 Shanghai Putailai New Energy Technology 134,279  Wuhan Guide Infrared Co. Ltd., Class - A
Co. Ltd., Class - A (Chemicals) . . . . 12 (Electronic Equipment, Instruments &
276,600 Shanghai Rural Commercial Bank Co. Ltd., Components). . . .............. 109
Class-A(Banks). ............. 256 19,900 Wuliangye Yibin Co. Ltd., Class - A
82,200 Shanxi Meijin Energy Co. Ltd., Class - A (Beverages)(b). . . ............. 351
(Metals & Mining)(b). . .. ....... 54 30,360 WUS Printed Circuit Kunshan Co. Ltd.,
57,920 Shenzhen Kangtai Biological Products Co. Class - A (Electronic Equipment,
Ltd., Class - A (Biotechnology). . . . 124 Instruments & Components) . . . . . . 153
83,100 Shenzhou International Group Holdings Ltd. 27,200 WuXiAppTec Co. Ltd., Class - A (Life
(Textiles, Apparel & Luxury Goods)(a) 814 Sciences Tools & Services). . .. ... 147
26,100 Sichuan Kelun Pharmaceutical Co. Ltd., 30,340 WuXi AppTec Co. Ltd., H Shares (Life
Class - A (Pharmaceuticals). . . . . .. 109 Sciences Tools & Services). . . .. .. 113
33,000 Silergy Corp. (Semiconductors & 323,500 Wuxi Biologics Cayman, Inc. (Life Sciences
Semiconductor Equipment). . . . . .. 470 Tools & Services)(b) ........... 478
106,800  Sinopharm Group Co. Ltd., H Shares 1,203,000 Xiaomi Corp., Class - W (Technology
(Health Care Providers & Services) . 284 Hardware, Storage & Peripherals)(a)
169,000 Smoore International Holdings Ltd. D) o 2,539
(Tobacco)™ .. ... 205 51,700 Xinjiang Goldwind Science & Technology
233,617 Songcheng Performance Development Co. Co. Ltd., Class - A (Electrical
Ltd., Class - A (Hotels, Restaurants & Equipment) . . ................ 48
Leisure) .................... 258 354,481 Xinyi Solar Holdings Ltd. (Semiconductors
7,000 StarPower Semiconductor Ltd., Class - A & Semiconductor Equipment). . . . . 178
(Semiconductors & Semiconductor 98,064  XPeng, Inc., A Shares (Automobiles)(b). . 371
Equipment) . .. ... 83 200,000  Yadea Group Holdings Ltd. (Automobiles)
16,940  Sungrow Power Supply Co. Ltd., Class - A @Mb) oo 253
(Electrical Equipment) . .. ....... 145 30,900 Yankuang Energy Group Co. Ltd., Class - A
56,727  Sunny Optical Technology Group Co. Ltd. (Oil, Gas & Consumable Fuels). . . . 97
(Electronic Equipment, Instruments & 284,700  Yankuang Energy Group Co. Ltd., H Shares
Components). . ............... 351 (Oil, Gas & Consumable Fuels). . . . 407
30,900 Suzhou Dongshan Precision Manufacturing 37,970  Yealink Network Technology Corp.
Co. Ltd., Class - A (Electronic Ltd., Class - A (Communications
Equipment, Instruments & Equipment) . ................. 192
Components). . ............... 38 76,440  Yintai Gold Co. Ltd., Class - A (Metals &
9,268  Suzhou Maxwell Technologies Co. Mining). .. ... 171
Ltd., Class - A (Semiconductors & 124,076  Yonyou Network Technology Co. Ltd.,
Semiconductor Equipment). . . . .. . 152 Class - A (Software)(b). . .. ... ... 171
40,184 TAL Education Group, ADR (Diversified 35,590 Yum China Holdings, Inc. (Hotels,
Consumer Services)(b). . ........ 429 Restaurants & Leisure). . ........ 1,098
507,786  Tencent Holdings Ltd. (Interactive Media & 27,030 Yunda Holding Co. Ltd., Class - A (Air
Services)(@). . ... ... .. 24,215 Freight & Logistics). . .......... 29
66,568 Tencent Music Entertainment Group, ADR 10,800  Yunnan Energy New Material Co. Ltd.,
(Entertainment) . . ............. 935 Class - A (Chemicals). . . ........ 47
78,400  Tongcheng Travel Holdings Ltd. (Hotels, 13,100  Zhangzhou Pientzehuang Pharmaceutical
Restaurants & Leisure)(a). . ... ... 156 Co. Ltd., Class - A (Pharmaceuticals) 374
43,600 Trip.com Group Ltd. (Hotels, Restaurants &
Leisure)(b) . ................. 2,092
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
China (continued) Greece (continued)
51,400 Zhejiang Century Huatong Group Co. Ltd., 84,553  Piraeus Financial Holdings SA (Banks)(a)
Class - A (Entertainment)(b) . . . . . . 24 D) o $ 308
13,440 Zhejiang Dingli Machinery Co. Ltd., Class - 2,588
A (Machinery). .. ............. 112
909,720  Zhejiang Expressway Co. Ltd., H Shares Hong Kong — 0.83%
(Transportation Infrastructure). . . . . 614 . .
.. 348,000 Alibaba Health Information Technology
47,500 Zhejiang Leapmotor Technology Co. Ltd. Rt
. Ltd. (Consumer Staples Distribution &
(Automobiles)(b) . . ............ 163 .
.. Retail)™a)(b). . ............... 139
8,200 Zhejiang Supor Co. Ltd., Class - A :
1,039,733  Beijing Enterprises Water Group Ltd. (Water
(Household Durables). . .. ....... 57 Utilities)\(a) 320
75,900 Zheshang Securities Co. Ltd., Class - A s [ S S
. 190,000 Brilliance China Automotive Holdings Ltd.
(gap ital AMarkets) """"""" 12 (Automobiles) . . .............. 200
10,220 Zhongji Innollght CP' L, Class A 270,000 China Overseas Land & Investment
(Communications Equipment). . . . . 194 Ltd. (Real Estate Management &
63,500 Zhongsheng Group Holdings Ltd. (Specialty ’ &
Retail). . ..o 93 ' Development) . . . . . EEEEREEREE 468
476,100  Zijin Mining Group Co. Ltd., Class - A 102,000 China Resources Beer Holdings Co. Ltd.
(Metals & Mining) 1151 (Beverages). . .............. .. 343
. B ’ 394,761 China Resources Land Ltd. (Real Estate
218,000 Zijin Mining Group Co. Ltd., H Shares
.. Management & Development). . . . . 1,342
(Metals & Mining). . . .......... 460 . .
. : 362,143  China Resources Power Holdings Co. Ltd.
325,100 Zoomlion Heavy Industry Science and
(Independent Power and Renewable
Technology Co. Ltd., Class - A ..
(Machinery) . ... ... ... 344 _ Electpmty l?roducers) ........... 1,111
85,500 ZTE Corp., Class - A (Communications 532,000 China Ruyi H.O Idings Ltd.
. (Entertainment)™b) . ........... 143
Equipment)(b). .. ............. 329 . . .
Lo 112,000 China State Construction International
36,000 ZTE Corp., H Shares (Communications . .
. Holdings Ltd. (Construction &
Equipment)(b). . .............. 80 Engineering) 153
27491 ZT0 Express Cayme'm{ Inc., ADR (Air 79,400 China Taiping Insurance Holdings Co. Ltd.
Freight & Logistics). . .......... 570
m (Insurance)(@) . ............... 81
— 804,000  Far East Horizon Ltd. (Financial Services) 523
1,688,000 GCL Technology Holdings Ltd.
Colombia — 0.07% (Semiconductors & Semiconductor
17,141 Bancolombia SA (Banks) . . .......... 146 Equipment)(b) . . . ............. 251
46,828  Bancolombia SA, Preference Shares (Banks) 385 536,000 Geely Automobile Holdings Ltd.
531 (Automobiles)(@) . .. ........... 603
735,000 Sino Biopharmaceutical Ltd.
(Pharmaceuticals)(a) ........... 251
Cyprus — 0.00% W
7,712 TCS Group Holding PLC, GDR (Banks)(b) — —
. o Hungary — 0.28%
Czech Republic —0.12% 62,779 MOL Hungarian Oil & Gas PLC (Oil, Gas
190,434 Moneta Money Bank A/S (Banks)(a) . . . . 833 & Consumable Fuels). . ......... 490
14259 OTP Bank Nyrt (Banks) . . ........... 709
Egypt — 0.05% 29,759  Richter Gedeon Nyrt (Pharmaceuticals) . . 774
233,946 Commercial International Bank - Egypt 1.973
(CIB)(Banks) . ............... 377 -
o India — 17.12%
Greece — 0.36% 15,407 Adani Enterprises Ltd. (Trading Companies
239,049 Alpha Services and Holdings SA (Banks)(b) 390 & Distributors) .. ........ ... .. 587
262,846 Eurobank Ergasias Services and Holdings 32,957 Adani Green Energy Ltd. (Independent
SA(Banks)(b) . ............... 569 Power and Renewable Electricity
38,284 Hellenic Telecommunications Organization Producers)(b). . .. ............. 707
SA (Diversiﬁed Telecommunication 88,002 Adani Ports & Special Economic Zone Ltd.
Services). ............. .. s 551 (Transportation Infrastructure). . . . . 1,560
3,542 Metlen Energy & Metals SA (Industrial 96,565 Adani Power Ltd. (Independent Power and
Conglomerates) . . ............. 132 Renewable Electricity Producers)(b) 832
76,536 National Bank of Greece SA (Banks)(a)(b) 638
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
India (continued) India (continued)
133,858 Ambuja Cements Ltd. (Construction 43,604 Larsen & Toubro Ltd. (Construction &
Materials) . . ................. $ 1,076 Engineering)(a) . . ............. 1,856
15,738 APL Apollo Tubes Ltd. (Metals & Mining) 31,578 Macrotech Developers Ltd. (Real Estate
D) o 294 Management & Development). . . . . 569
8,752 Apollo Hospitals Enterprise Ltd. (Health 65,382 Mahindra & Mahindra Ltd. (Automobiles)
Care Providers & Services)(b). . . . . 649 @Mb) .. 2,248
25,951  Asian Paints Ltd. (Chemicals). . . . .. ... 908 6,779 Maruti Suzuki India Ltd. (Automobiles). . 978
34,614 Aurobindo Pharma Ltd. (Pharmaceuticals) 41,140 Max Healthcare Institute Ltd. (Health Care
() 501 Providers & Services)(a). . ....... 464
30,079  Avenue Supermarts Ltd. (Consumer Staples 162,618 NMDC Ltd. (Metals & Mining)(b) . . . .. 480
Distribution & Retail)(a)(b) ... ... 1,701 543,033 NTPC Ltd. (Independent Power and
244,896  Axis Bank Ltd. (Banks) ............. 3,716 Renewable Electricity Producers)(a) 2,464
17,379 Bajaj Auto Ltd. (Automobiles) ........ 1,980 231,740 Oil & Natural Gas Corp. Ltd. (Oil, Gas &
29,443 Bajaj Finance Ltd. (Consumer Finance)(a) 2,513 Consumable Fuels)(a). . ......... 762
77,010  Bajaj Finserv Ltd. (Financial Services). . . 1,467 31,703 pidilite Ipdustries Ltd. (Cherr.licals) """ 1,201
212,131 Bharat Electronics Ltd. (Aerospace & 133,161 Power Finance Corp. Ltd. (Financial
Defense)(@). ... .......c...... 778 Services). ... . .. e s 775
115,651 Bharat Heavy Electricals Ltd. (Electrical 302,288  Power Grid Corp. of India Ltd. (Electric
Equipment)(b) . . . .. ........... 417 Utilities) . ... ... 1,200
432,736  Bharat Petroleum Corp. Ltd. (Oil, Gas & 96,032 REC Ltd. (Financial Services). . ... .. .. 605
Consumable Fuels)(). . ... ...... 1,577 281,312 Reliance Industries Ltd. (Oil, Gas &
155,658  Bharti Airtel Ltd. (Wireless Consumable Fuels). .. .......... 10,564
Telecommunication Services)(a) . . . 2,696 30,301  SBI Life Insurance Co. Ltd. (Insurance). . 542
72,438 CG Power & Industrial Solutions Ltd. 4,083 Shree Cement Ltd. (Construction Materials)
(Electrical Equipment) . . ........ 612 @) v 1,365
8,842,285 Chennai Super Kings Cricket Ltd. 6,652  Shriram Finance Ltd. (Consumer Finance)
(Entertainment)(b)(¢) . . .. ....... 11,507 @) v 232
67,808 Cholamandalam Investment and Finance 203,755  State Bank of India (Banks)(a) . ....... 2,075
Co. Ltd. (Consumer Finance) . . . .. 1,158 76,178  Sun Pharmaceutical Industries Ltd.
309,613 Coal India Ltd. (Oil, Gas & Consumable (Pharmaceuticals) ............. 1,389
Fuels)@).................... 1,757 792,468  Suzlon Energy Ltd. (Electrical Equipment)
15,000  Cummins India Ltd. (Machinery). . . . . . . 714 (D) e 502
91,808 DLF Ltd. (Real Estate Management & 65,618 Tata Consultancy Services Ltd. (IT Services)
Development)(a)(b) .. .......... 908 @) o 3,072
22,142 Dr. Reddy's Laboratories Ltd., ADR 191,775  Tata Motors Ltd. (Automobiles)(a) . . . .. 2,276
(Pharmaceuticals) ............. 1,687 557,034 Tata Steel Ltd. (Metals & Mining). . . . .. 1,162
17,545 Eicher Motors Ltd. (Automobiles)(a). . . . 983 38,639 Titan Co. Ltd. (Textiles, Apparel & Luxury
478,101  GAIL India Ltd. (Gas Utilities) . . . . . ... 1,259 Goods) . ... 1,577
125,928 HCL Technologies Ltd. (IT Services). . . . 2,204 15,343 Trent Ltd. (Specialty Retail) . ......... 1,008
228,795 HDFC Bank Ltd. (Banks) . . .......... 4,620 9,539 Tube Investments of India Ltd. (Automobile
14,600 Hindustan Aeronautics Ltd. (Aerospace & Components). . ............... 487
Defense) . ...........oouvun... 922 21,962 UltraTech Cement Ltd. (Construction
46,133  Hindustan Unilever Ltd. (Personal Care Materials) . . ............... .. 3,073
Products)(@). . ... .ovei 1,368 134,297 United Spirits Ltd. (Beverages) . . . . . . .. 2,056
470,495 ICICI Bank Ltd. (Banks)(a). . . ........ 6,770 20,530 Varun Beverages Ltd. (Beverages)(b). . . . 401
208,399 Indian Oil Corp. Ltd. (Oil, Gas & 172,397 Vedanta Ltd. (Metals & Mining)(a) . . . . . 939
Consumable Fuels). . ... ... - 414 329,089 Wipro Ltd. (IT Services)(@). . . . . . . . ... 2,032
5,308 Info Edge VIndla Ltd. (Interactive Media & 1,074,947 Yes Bank Ltd. (Banks)(b) . . . . . ... . ... 305
Services). ... 432 556,112 Zomato Ltd. (Hotels, Restaurants & Leisure)
233,876  Infosys Ltd. (IT Services) . ........... 4,395 () oo 1338
18,988 InterGlobe Aviation Ltd. (Passenger Tm
Airlines)@)(b) . . .............. 963 e
480,232 ITC Ltd. (Tobacco)(@). . ... ... .. 2,447 .
296,119  Jio Financial Services Ltd. (Financial Indonesia — 1.33%
Services)(b). . v v vt 1272 360,200  Aneka Tambang Tbk (Metals & Mining) . 28
60,146  Kotak Mahindra Bank Ltd. (Banks)(a)(b). 1,300 459,400 PT Amrr}aﬁ Mineral Internasional (Metals &
Mining)(b) .. ....... ... ... ... 309
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Indonesia (continued) Malaysia (continued)
2,110,400 PT Astra International Tbk (Industrial 60,200 CELCOMDIGI Berhad (Wireless
Conglomerates) . . ............. 575 Telecommunication Services) . . . . . 47
4,904,385 PT Bank Central Asia Tbk (Banks) . . . . . 2,972 1,093,800 IHH Healthcare Berhad (Health Care
801,100  PT Bank Mandiri Tbk (Banks). . . . . . ... 301 Providers & Services). . ......... 1,461
5,393,700 PT Bank Rakyat Indonesia Persero Tbk 1,283,100 10I Corp. Berhad (Food Products). . . . . . 1,007
(Banks). ....... .. .. 1,516 378,796  Malayan Banking Berhad (Banks). . . . . . 800
834,604  PT Barito Pacific Tbk (Chemicals). . . . . . 50 443,700 Malaysia Airports Holdings Berhad
546,700  PT Chandra Asri Pacific Tbk (Chemicals). 308 (Transportation Infrastructure). . . . . 932
1,875,600 PT Charoen Pokphand Indonesia Tbk (Food 581,500 Maxis Berhad (Wireless Telecommunication
Products). . .................. 581 Services)(a). . ... 435
32,225,600 PT GoTo Gojek Tokopedia Tbk (Broadline 15,300 Petronas Gas Berhad (Gas Utilities). . . . . 58
Retail)(b) ................... 98 754,700  Press Metal Aluminium Holdings Berhad
345,000 PT Indah Kiat Pulp & Paper Tbk (Paper & (Metals & Mining)(@). . ......... 922
Forest Products). . . ............ 188 1,142,400  Public Bank Berhad (Banks). . ... ... .. 974
2,093,700 PT Indofood Sukses Makmur Tbk (FOOd 1,028,400 QL Resources Berhad (Food Products). . . 1,422
Products). . .................. 777 558,900 Sime Darby Berhad (Industrial
5,727,135  PT Kalbe Farma Tbk (Pharmaceuticals) . . 534 Conglomerates) . . ............. 311
237,400 PT Merdeka Copper Gold Tbk (Metals & 879,000 Sime Darby Plantation Berhad (Food
Mining)(a)(b) ................ 35 Products). . ........ ... .. ... 787
5,748,850 PT Telkom Indonesia Persero Tbk 9,376
(Diversified Telecommunication
Services)(a) ....... EEEERERREEY 1,099 Mexico — 1.71%
63,800 PT United Tractors Tbk (Oil, Gas & 1,291,300 America Movil SAB de CV, Class - B
Consumable Fuels). . ........... 86 . .
—— (Wireless Telecommunication
9457 Services). . ... 1,099
1,050,300 Cemex SAB de CV (Construction Materials) 672
Ireland (Republic of) —0.86% ) ) 125,770 Coca-Cola Femsa SAB de CV (Beverages) 1,079
46,098 PDD Holdmgs, Inc., ADR (Broadhne Retall) 156,300 Fibra Uno Administracion SA de CV
b) v 6129 (Diversified REITs)(@) .. . . . . . . .. 192
199,053 Fomento Economico Mexicano SAB de CV
Korea, Republic Of — 0.36% (Beverages). .. ............... 2,142
3,359 Alteogen, Inc. (Biotechnology)(b) . . . . .. 686 18,831  Grupo Aeroportuario del Pacifico SAB
1,017 Cosmo AM&T Co. Ltd. (Technology de CV, Class - B (Transportation
Hardware, Storage & Peripherals)(b) 107 Infrastructure) .. .............. 295
1,263 Enchem Co. Ltd. (Chemicals)(b). . . . . . . 206 34,585 Grupo Aeroportuario del Sureste SAB
2,605  Hanjin Kal Corp. (Passenger Airlines) . . . 122 de CV, Class - B (Transportation
4,226 Hanmi Semiconductor Co. Ltd Infrastructure) . .. ............. 1,041
? . o 142,198  Grupo Bimbo SAB de CV, Class - A (Food
(Semiconductors & Semiconductor
Equipment) . . .. ...\ 529 Prqducts.) .................... 502
1,901 HD Hyundai Electric Co. Ltd. (Electrical 152,000 Grupo Financiero Banorte SAB de CV,
Equipment) .................. 428 Class ' o (Banks) """""""" 15185
893 HYBE Co, Ltd. (Entertainment) 131 393,461  Grupo Mexico SAB de CV, Class - B
o R AR e (Metals & Mining). . .. ......... 2,117
2,178 Kum Yang Co. Ltd. (Chemicals)(b) . . . . . 136 18,463 Industrias Penoles SAB de CV (Metals &
3,445 Meritz Financial Group, Inc. (Financial Mining)(b) . ... vvoi 240
Services). ... ... 198 418,734 Kimberly-Clark de Mexico SAB de CV,
2,543 Class - A (Household Products). . . . 725
315,924 Orbia Advance Corp SAB de CV
Kuwait — 0.42% (Chemicals) .................. 441
367,255  Boubyan Bank KSCP (Banks). . . . . .. . . 679 56:466 - Prologis Broperty Mexico SA de CV "
782,299 Ku\yait Finance House I.(SCP (Banks) . . . 1,813 80,000 Wal-l\E[I;‘l nlﬁ:ﬁeﬁfg’@ig d.e. CV """" >
171,764 National Bank of Kuwait SAKP (Banks) . 483 (Consumer Staples Distribution &
2,975 Retail). . .................... 272
12,187
Malaysia — 1.32%
241,900  AMMB Holdings Berhad (Banks) . . . . . . 220

See accompanying notes to financial statements.

109



HC CAPITAL TRUST
The Emerging Markets Portfolio

Portfolio of Investments (continued) — June 30, 2024

Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Netherlands — 0.04% Russia (continued)
42,217 NEPI Rockcastle N.V. (Real Estate 280,855 Gazprom PJSC, ADR (Oil, Gas &
Management & Development). . . . . 305 Consumable Fuels)(b) .......... —
23,471 LUKOIL PJSC (Oil, Gas & Consumable
Peru — 0.18% Fuels). . . .. EE SRR —
13,704 Cia de Minas Buenaventura SAA, ADR 32,986 LUKOIL PISC (Oil, Gas & Consumable
(Metals & Mining). . . .......... 232 Fuels). .. —
6,632 Credicorp Ltd. (Banks). . . ... ........ 1,070 766,486 Moscow Exchang.e PJSC (Capital Markets) —
—1302 102,050 Novatek PJSC (Oil, Gas & Consumable
e Fuels)...................... —
38,369 Polymetal International PLC (Metals &
Philippines — 0.43% Mining)(b) . ........ ... ... .. —
535,100 Ayala Land, Inc. (Real Estate Management 3,734 Polyus PJSC (Metals & Mining)(b) . . . . . .
& Development)(a) """""" 260 357,956  Sberbank of Russia PJSC (Banks)(b). . . . —
1,041,243 Metropolitan Bank & Trust Co. (Banks). . 1,200 113,164 Severstal PAO, GDR (Metals & Mining)(b) o
17,765 PLDT, Inc. (Wireless Telecommunication 125.880 Tatneft PISC (bil Gas & Consumable
Services). ... vvv i 436 ’ Fuels) ’ -
81,673 SM Investments Corp. (Industrial 814,600,000 VTB Bank PISC (Banks)(b)
lomerates) . . ............. 1,1 o e I AR IR e o
Conglomerates) —3’ Ozi 31,318 Yandex N.V., Class - A (Interactive Media &
_ Services)(b). . . ... .. ... —
Poland — 0.66% —
31,442 Allegro.eu SA (Broadline Retail)(a)(b). . . 295 Saudi Arabia — 3.20%
35,131 Banl'< Polska Kasa Opiel'd SA (Ban}(s)(a) : 1,466 12,542 ACWA Power Co. (Independent Power and
789 Budimex SA (Construction & Engineering) Renewable Electricity Producers) . . 1,184
@ 137 159,310 Al Rajhi Bank (Banks) . . ... ......... 3,461
3,287  CD Projekt SA (Entertainment) . . . . . . . . 114 60,828  Alinma Bank (Banks) 504
1,239  Dino Polska SA (Consumer Staples 4497 Almarai Co. JSC (Food Products) 68
Distribution & Retail)(b) ........ 125 3 2’755 e R RS e
3,670 KGHM Polska Miedz SA (Metals & s Bank AlBilad (Banks) ............... 285
Mining). . .. ovvei 137 77,181  Banque Sgudi Fransi (Ban.ks) ......... 730
50 LPP SA (Textiles, Apparel & Luxury Goods) 212 14,778 Bupa érabla for)Cooperatlve Insurance Co. Lol
31,120 ORLEN SA (Oil, Gas & ble Fuel 523 DSUTACE) - - o vveeve e e :
(Oil, Gas Consurpa ¢ Fuels) 196,837 Dar Al Arkan Real Estate Development
69,554 Powszechna Kasa Oszczednosci Bank Co. (Real Estate Management &
Polski SA (Banks) .. ........... 1,088 De;/elopmem) e g 61
48,013 Powsileiﬁxiil;g; Ubezpieczen SA 615 4,588 Dr. Sulaiman Al Habib Medical Services
"""""""" —4712 Group Co. (Health Care Providers &
_ Services). . ... 353
3,410 Elm Co. (IT Services). . . . ........... 779
Qatar — 0.72% _ 17,324 Mobile Telecommunications Co. Saudi
46,759  Industries Qatar QSC (Industrial Arabia (Wireless Telecommunication
Conglomerates) . . ............. lo4 Services). . ..o 54
962,524 Masraf Al Rayan QSC (Banks) .. ... ... 617 172,781 Riyad Bank (Banks). ............... 1,200
370,757 Mesaieed Pe.trochemlcal Holding Co. 49,704  SABIC Agri-Nutrients Co. (Chemicals) . . 1,494
(Chemicals). R 168 46,591 Sahara International Petrochemical Co.
121,012 Qatar Fuel QSC (Oil, Gas & Consumable (Chemicals) 363
Fuels) ..o 495 4,136  SAL Saudi Logistics Services (Air Freight
55,762  Qatar International Islamic Bank QSC & Logistics) 333
(Banks). ... 153 158,402  Saudi Arabian Mining Co. (Metals &
187,807  Qatar Islamic Bank QPSC (Banks) . . . . . 960 Mining)(b) ..o oo 1,818
508,820  Qatar National Bank QPSC (Banks). . . . . 2,041 180,119  Saudi Arabian Oil Co. (Oil, Gas &
459,841  The Commercial Bank PSQC (Banks) . . . 542 Consumable Fuels). . ........... 1,330
5,140 71,146 Saudi Awwal Bank (Banks)(a). . .. ..... 733
62,760  Saudi Basic Industries Corp. (Chemicals). 1,230
Russia — 0.00% 72,167 Saudi Indust.rial Investment Group
877,850 Gazprom PJSC (Oil, Gas & Consumable (Chemicals). ................. 405

Fuels)(b) . . ....... ... .. ...
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Saudi Arabia (continued) South Korea (continued)
110,340  Saudi Kayan Petrochemical Co. (Chemicals) 7,765  Ecopro Co. Ltd. (Chemicals)(b). . . . . . .. $ 508
®) o 239 1,990 GS Holdings Corp. (Industrial
6,543  Saudi Tadawul Group Holding Co. (Capital Conglomerates) . . ............. 68
.Markets). RERRRRRRRRRR PPy 435 14,221  Hana Financial Group, Inc. (Banks). . . . . 627
121,265 Saudi Telecom CO'_ (D}ver51ﬁe(.i 2,925 Hankook Tire & Technology Co. Ltd.
Telecommumcapon Services)(a) . . . 1,212 (Automobile Components) . . . . . . . 96
7,893 The Co. for Cooperative Insurance 1,907 Hanwha Aerospace Co. Ltd. (Aerospace &
(Insurance) . ... 304 Defense) . ..........cccoovn... 346
221,316 The Saudi National Bank (Banks) ...... 2,1 65 6’585 Hanwha Solutions COI‘p (Chemicals). . 132
37,378  The Savola Group (Food Products)(b) . . . 466 8,851 HD Korea Shipbuilding & Offshore
22,776 Engineering Co. Ltd. (Machinery)(b) 1,021
9,227 HLB, Inc. (Health Care Equipment &
South Africa — 2.15% Supplies)(b). . . ............... 392
43,142 Absa Group Ltd. (Banks) . ... ........ 376 16,423 HMM Co. Ltd. (Marine Transportation).. . 234
7,411  Anglo American Platinum Ltd. (Metals & 20,595 Hyundai Engmeermg & Constrgctmg Co.
MININg). « o vooeee e 245 Lt('i. (anstructlon & Englnee'rlng)‘ . 480
30,260 Aspen Pharmacare Holdings Ltd. 6,747 Hyundai Mobis Co. Ltd. (Automobile
(Pharmaceuticals) ............. 388 Components). ................ 1,233
61,875 Bid Corp. Ltd. (Consumer Staples 5,485 Hyundai Motor Co. (Automobiles) . . . . . 1,176
Distribution & Retail). . . ........ 1,446 7,842  Hyundai Motor Co., Series 2, Preference
6,145 Capitec Bank Holdings Ltd. (Banks) . . . . 888 Shares (Automobiles). ... ... .. 1,044
116,701 Discovery Ltd. (Insurance)(a) . . . . . . . . . 864 6,687 Hy”“?/i‘ It\gﬁfglrnfe"s) Preference Shares 083
utomobiles) . . ..............
ey ot S N9 koo k)
48,655 Impala Platinum Holdings Ltd. (Metals & 18,004 Kakao Corp. (Interactive Media & Services) 332
MINING). « « v voeevee e 243 16,639  KakaoBank Corp. (Banks) ........... 245
159,061 MTN Group Ltd. (Wireless 27,540 KB Financial Group, Inc. (Banks) . . . . . . 1,571
Telecommunication Services) . . . . . 743 21,933 Kia Corp. (Automobiles) ............ 2,061
14,571  Naspers Ltd., Class - N (Broadline Retail) 2,859 56,438  Korea Electric Power Corp. (Electric
20,893  Nedbank Group Ltd. (Banks)(a) . ... ... 295 Utilities)(b) . ... ... 803
144,156 Old Mutual Ltd. (Insurance) . . . . . . . ... 98 2,360 Krafton, Inc. (Entertainment)(b) . . ... ... 483
15,002 Remgro Ltd. (Financial Services) . . . . .. 112 10,645 KT&G Corp. (Tobacco)(@) ... . ....... 682
34,236 Sanlam Ltd. (Insurance)(a) . . . . ... .. .. 152 3,794 Kumho Petrochemical Co. Ltd. (Chemicals) 404
54,300  Sasol Ltd. (Chemicals) . .. ........... 412 929 L&F Co. Ltd. (Electrical Equipment)(b). . 91
9,822  Shoprite Holdings Ltd. (Consumer Staples 3,143 LG Chem Ltd. (Chemicals). . ......... 789
Distribution & Retail). . .. ....... 153 1,665 LG Chem Ltd., Preference Shares
403,206  Sibanye Stillwater Ltd. (Metals & Mining) 437 (Chemicals). ................. 292
166,822 Standard Bank Group Ltd. (Banks) . . . . . 1,934 2,303 LG Cgrp. (Industrial Conglomf:rates)(a). : 135
31,869 The Bidvest Group Ltd. (Industrial 34,897 LG Display Co. Ltd. (Electronic Equipment,
Conglomerates) . . . .. .......... 498 Instruments & Components)(b) . . . . 291
22,743 Woolworths Holdings Ltd. (Broadline 4,131 LG Electronics, Inc. (Household Durables) 333
Retail)(@). . .o ovveeeeeea 77 2,766 LG Energy Solution Ltd. (Electrical
15,295 Equipment)(b)................ 656
959 LG H&H Co. Ltd. (Personal Care Products) 241
1,493 LG Innotek Co. Ltd. (Electronic Equipment,
South Km“ea —9.57% Instruments & Components)c.1 . P .. 295
2,121 Amorepacific Corp. (Personal Care 65,000 Mirae Asset Securities Co. Ltd. (Capital
Products). . ........... ... ... 258 Markets) . . ..o oo 346
127808 Celltrion, Inc. (Biotechnology)(a) ...... 1,622 10,673 NAVER Corp. (Interactive Media &
1,973 CJ CheilJedang Corp. (Food Products). . . 553 Services). . ... 1,294
14,026  Coway Co. Ltd. (Household Durables). . . 654 3,222 POSCO Future M Co. Ltd. (Electrical
10,846 DB Insurance Co. Ltd. (Insurance)(a). . . . 902 Equipment) . ................. 605
56,450 Doosan Enerbility Co. Ltd. (Electrical 6,030 POSCO Holdings, Inc. (Metals & Mining) 1,591
Equipment)(@)(b) . . ............ 824 3,251 POSCO International Corp. (Trading
3,858 Ecopro BM Co. Ltd. (Electrical Equipment) Companies & Distributors). . . . . . . 154
D) o 513
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
South Korea (continued) Taiwan (continued)
2,116 Samsung Biologics Co. Ltd. (Life Sciences 427,000 CTBC Financial Holding Co. Ltd. (Banks)
Tools & Services)(b) ........... 1,118 @) v 498
4,862 Samsung C&T Corp. (Industrial 174,000 Delta Electronics, Inc. (Electronic
Conglomerates) . . . ............ 502 Equipment, Instruments &
5,357 Samsung Electro-Mechanics Co. Ltd. Components). . . .............. 2,079
(Electronic Equipment, Instruments & 25,000 E Ink Holdings, Inc. (Electronic Equipment,
Components). .. .............. 615 Instruments & Components) . . . . . . 194
363,656 Samsung Electronics Co. Ltd. (Technology 46,000 Eclat Textile Co. Ltd. (Textiles, Apparel &
Hardware, Storage & Peripherals) . . 21,537 Luxury Goods) ............... 750
57,211 Samsung Electronics Co. Ltd., Preference 8,000 eMemory Technology, Inc. (Semiconductors
Shares (Technology Hardware, Storage & Semiconductor Equipment)(b). . . 634
& Peripherals) . .. ............. 2,644 94,000 Evergreen Marine Corp. Taiwan Ltd.
37,268 Samsung Engineering Co. Ltd. (Marine Transportation) . . ... .... 559
(Construction & Engineering)(a)(b) . 654 649,000 Far EasTone Telecommunications Co.
4,970  Samsung Fire & Marine Insurance Co. Ltd. Ltd. (Wireless Telecommunication
(Insurance) .. ................ 1,405 Services). .. ... 1,683
44,034 Samsung Heavy Industries Co. Ltd. 785,759  Fubon Financial Holding Co. Ltd.
(Machinery)(b) ............... 299 (Insurance) . ................. 1,921
4,748 Samsung Life Insurance Co. Ltd. 29,000 Gigabyte Technology Co. Ltd. (Technology
(Insurance) . ................. 305 Hardware, Storage & Peripherals) . . 273
4,007 Samsung SDI Co. Ltd. (Electronic 6,000 Global Unichip Corp. (Semiconductors &
Equipment, Instruments & Semiconductor Equipment). . . . . .. 297
Components). . ............... 1,031 37,000 Globalwafers Co. Ltd. (Semiconductors &
44,912 Shinhan Financial Group Co. Ltd. (Banks) 1,571 Semiconductor Equipment). . . . . .. 615
42,295 SK Hynix, Inc. (Semiconductors & 946,000 Hon Hai Precision Industry Co. Ltd.
Semiconductor Equipment). . . . . . . 7,268 (Electronic Equipment, Instruments &
433 SK IE Technology Co. Ltd. (Chemicals)(b) 14 Components). . . e 6,242
6,875 SK Innovation Co. Ltd. (Oil, Gas & 937,127 Innolux Corp. (Electronic Equipment,
Consumable Fuels)(b) .......... 580 Instruments & Components) . . . . . . 415
11,706 SK Square Co. Ltd. (Industrial 278,000 Inventec Corp. (Technology Hardware,
Conglomerates)(b) . . . .. ........ 851 Storagf: & Peripherals) . . . . . FERE 478
10,357 Woori Financial Group, Inc. (Banks) . . . . m 10,000 Largan Pr;msmn Co. Ltd. (Electronic
—_— Equipment, Instruments &
68,080 Components). . . .............. 846
202,554 Lite-On Technology Corp. (Technology
Taiwan — 15.34% Hardware, Storage & Peripherals) . . 662
21,000 Accton Technology Corp. (Communications 111,962 MediaTek, Inc. (Semiconductors &
Equipment) . ................. 359 Semiconductor Equipment). . . . . .. 4,833
32,904  Airtac International Group (Machinery) . . 1,002 2,251,918 Mega Financial Holding Co. Ltd. (Banks) 2,805
6,000 Alchip Technologies Ltd. (Semiconductors 185,000 Nanya Technology Corp. (Semiconductors
& Semiconductor Equipment). . . . . 454 & Semiconductor Equipment)(a)(b). 398
317,672  ASE Technology Holding Co. Ltd. 58,000 Novatek Microelectronics Corp.
(Semiconductors & Semiconductor (Semiconductors & Semiconductor
Equipment) .. ................ 1,650 Equipment) . .. ............... 1,084
532,971  Asia Cement Corp. (Construction Materials) 721 322,000 Pegatron Corp. (Technology Hardware,
65,000 Asustek Computer, Inc. (Technology Storage & Peripherals) . ... ...... 1,037
Hardware, Storage & Peripherals) . . 998 436,620 Pou Chen Corp. (Textiles, Apparel &
110,000 Catcher Technology Co. Ltd. (Technology Luxury Goods) ............... 471
Hardware, Storage & Peripherals) . . 787 219,000 Quanta Computer, Inc. (Technology
481,000 Cheng Shin Rubber Industry Co. Ltd. Hardware, Storage & Peripherals) . . 2,107
(Automobile Components) . . . .. .. 733 437,908 Ruentex Development Co. Ltd. (Real Estate
3,075,000 China Development Financial Holding Management & Development). . . . . 589
Corp. (Insurance). ... .......... 1,432 615,900 Synnex Technology International Corp.
280,000 Chunghwa Telecom Co. Ltd. (Diversified (Electronic Equipment, Instruments &
Telecommunication Services)(b) . . . 1,083 Components). . . .............. 1,388
603,000 Compal Electronics, Inc. (Technology 675,110 Taiwan Cement Corp. (Construction
Hardware, Storage & Peripherals) . . 645 Materials) . .. ................ 712
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Value Value
Shares Security Description (000) Shares Security Description (000)
Common Stocks (continued) Common Stocks (continued)
Taiwan (continued) Thailand (continued)
276,000 Taiwan Mobile Co. Ltd. (Wireless 98,100 Thai Oil PCL (Oil, Gas & Consumable
Telecommunication Services)(b) . . . 910 Fuels)...................... 142
1,895,000 Taiwan Semiconductor Manufacturing 7,897
Co. Ltd. (Semiconductors &
Semiconductor Equipment). . . . . .. 56,438
470,369 The Shanghai Commercial & Savings Bank Turkey —0.63%
N 668 159,726  Akbank TAS (Banks) ............... 314
116,000 Unimicron Technology Corp. (Electronic 434,510  Aselsan Elektronik Sanayi Ve Ticaret A/S
Equipment, Instruments & (Aero_space & Defense) ......... 781
COMPONENLS) . .+ + v v oo vveeern 644 39,242 BIM Birlesik Maggzal.ar A/S (Cogsumer
500,000 United Microelectronics Corp. .Stapleg Dlstrlb}ltlon & Reta}l) """ 656
(Semiconductors & Semiconductor 266,822  Eregli Demir ve Celik Fabrikalari TAS
Equipment) . . ................ 859 (M_etals & Mining)'. i o 436
567,949 Winbond Electronics Corp. (Semiconductors 1 Kardemlr Karabuk Demir Cehl'( Sanayl ve
& Semiconductor Equipment). . . . . 450 Tlcarf:t A/S (Metals &'Mlnlng) T o
158,000 Wistron Corp. (Technology Hardware, 37,262 KOC Holdings A/S (Industrial
Storage & Peripherals) . . ... ..... 516 Conglomerates) . . ............. 259
5,000 Wiwynn Corp. (Technology Hardware, 131,853 Sasa Polyester Sanayi A/S (Chemicals)(b) 177
Storage & Peripherals)(a) . . . . . . .. 408 22,507 Turk Hava Yollari AO (Passenger Airlines)
321,400 WPG Holdings Ltd. (Electronic Equipment, ) o 213
Instruments & Components) . . . . . . 890 178,691  Turkcell Iletisim Hizmetleri A/S (Wireless
43,775  Yageo Corp. (Electronic Equipment, Telecommunication Services) . . . . . 551
Instruments & Components) . . . . . . 985 104,000 Turkiye Petrol Rafinerileri A/S (Oil, Gas &
204,000 Yang Ming Marine Transport Corp. (Marine Consumable Fuels). . ........... 528
Transportation)(b) ............. 469 176,530  Turkiye Sise ve Cam Fabrikalari A/S
2,271,986  Yuanta Financial Holding Co. Ltd. (Industrial Conglomerates) . .. .. .. 272
(Financial Services) . . .......... 2,245 258,160  Yapi ve Kredi Bankasi A/S (Banks) . . . . . 268
108,916 4,455
Thailand — 1.11% United Arab Emirates — 0.81%
264,700 Advanced Info Service PCL, Class - F 443,740 Abu Dhabi Commercial Bank PJSC (Banks) 969
(Wireless Telecommunication 189,948  Aldar Properties PJSC (Real Estate
Services). . ... 1,507 Management & Development). . . . . 324
379,300 Airports of Thailand PCL (Transportation 775,182 Dubai Islamic Bank PJSC (Banks). . . . . . 1,211
Infrastructure) .. .............. 597 268,860 Emaar Properties PJSC (Real Estate
171,633 Central Retail Corp. PCL (Broadline Retail) 144 Management & Development). . . . . 600
252,400 Delta Electronics Thailand PCL - NVDR 186,697 Emirates Telecommunications Group Co.
(Electronic Equipment, Instruments & PJSC (Diversified Telecommunication
Components). . .. ............. 573 Services). . ..o 818
515,900 Energy Absolute PCL (Independent Power 517,479  First Abu Dhabi Bank PJSC (Banks) . . . . 1,756
and Renewable Electricity Producers) 157 154,208  Multiply Group PJSC (Industrial
1,162,900  Gulf Energy Development PCL Conglomerates)(b) . . . .......... 86
(Independent Power and Renewable 5,764
Electricity Producers). ... ....... 1,284 -
89,800 Indorama Ventures PCL - NVDR
(Chemicals). . . ..o ovover .. 48 United Kingdom — 0.14%
1,274,600  Krung Thai Bank PCL, Class - F (Banks). 594 40,072 Anglogold Ashanti PLC (Metals & Mining) 1013
682,900 Minor International PCL (Hotels,
Restaurants & Leisure). . ........ 558 United States — 0.20%
222,375 PTT Exploration & Production PCL, Class - 52,000 BeiGene Ltd. (Biotechnology)(b) . .. ... 574
F (Oil, Gas & Consumable Fuels) . . 921 4,494  Legend Biotech Corp., ADR
429,142 PTT Global Chemical PCL, Class - F (Biotechnology)(b). . . .......... 199
(Chemicals). ................. 357 6,196  Southern Copper Corp. (Metals & Mining) 668
361,600 SCB X PCL-NVDR (Banks). . ....... 1,015 W
Total Common Stocks. . ... ......... 586,468

See accompanying notes to financial statements.
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Value Value
Shares Security Description (000) Security Description (000)
Right — 0.00% Total Investments (cost $568,576) —
Brazil — 0.00% 9583%. ...l $ 681,244
1,048 Localiza Rent a Car SA, (Ground Other assets in excess of liabilities —
Transportation)(b) .. ........... $ 2 417%. ..o _ 29617
Total Right. .. ................ ... 2 Net Assets - 100.00% $ 710,861
fhe o
Investment Companies — 13.33% Amounts designated as "—" are $0 or have been rounded to $0.
International Equity Funds — 12.20%
756,100  iShares Core MSCI Em'erging Markets ETF 40,474 A All or part of this security was on loan as of June 30, 2024.
1,057.560  Vanguard FTSE Emerging Markets ETF . __ 46279 AN Purchased with cash collateral held from securities lending. The value
86,753 of the collateral could include collateral held for securities that were

sold on or before June 30, 2024.
Money Market Funds — 1.13% (a) Represents a security purchased under Rule 144A or Section 4(2)
119,453 Federated Hermes Treasury Obligations and is exempt from registration under the Securities Act of 1933,
Fund, Institutional Shares, 5.17%(d) 119 as amended, or is otherwise restricted to resale. Certain of these
securities may be resold in transactions exempt from registration,

7,880,928  State Street Institutional Treasury Plus ~ TESOIC L N
normally to qualified institutional buyers. These securities have been

Money Market Fund, Trust Class,

o deemed liquid by the Specialist Manager.
520%(d). ..o 7,881 ) - '
$.000 (b) Represents non-income producing security.
E— (©) Security was valued using significant unobservable inputs as of June
30, 2024.
Total Investment Companies. . . . . .. .. 94,753 @ Annualized 7-day yield as of period-end.
Purchased Options on Futures — 0.00% ADR—American Depositary Receipt
Total Purchased Options on Futures. . . 21 ETF—Exchange-Traded Fund

GDR—Global Depositary Receipt
NVDR—Non-Voting Depository Receipt
REIT—Real Estate Investment Trust

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024.
Parametric = Monashee
Mellon Portfolio Investment
Investments  Associates, Management
The Emerging Markets Portfolio Corporation LLC LLC Total
COMIMON STOCKS ...ttt ettt ettt ettt bbbttt es e b bt st be et ebe bt eaebesens 82.50% — — 82.50%
0.00% — — 0.00%
0.71% 0.23% 12.39% 13.33%
Purchased Options 0N FULUIES .........ccveiiiiieiiiieieecieiecetete ettt esenes — — 0.00% 0.00%
Other ASSets (LIaDILITIES) .....cucveveueueieirieieieieieieieteteie ettt ettt -0.81% 4.32% 0.66% 4.17%
TOtAl NEt ASSELS ... 82.40% 4.55% 13.05% 100.00%
Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount  (Depreciation)
Description Contracts Expiration Date (000) (000)
Mini MSCI Emerging Markets Index Future .......... 773 9/20/24 $ 42,058 $ 84
$ 42,058 $ 84

The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.

Futures Contracts Sold*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
E-Mini S&P 500 Future . .. ........ ... ... .. ..... 36 9/20/24 $ 9,939 $ (33)
$ 9,939 $ (33)
Total Unrealized Appreciation. . .. ................. $ 84
Total Unrealized Depreciation. . .. ................. (33)
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 51

* Cash has been pledged as collateral for futures contracts held by the Portfolio.

See accompanying notes to financial statements.

115



HC CAPITAL TRUST
The Emerging Markets Portfolio

Portfolio of Investments (continued) — June 30, 2024

Options on Futures Contracts

Exchange-traded options on futures contacts written as of June 30, 2024 were as follows:

Notional
Number of  Amount Exercise = Expiration Value

Description Put/Call Contracts (000) Price Date (000)

E-Mini S&P 500 Future Option. . . ............. ... ...... Put 58 1,393 $ 5,570.00 7/19/24  $ (15)
E-Mini S&P 500 Future Option. . .. ..................... Put 5 1,381 5,525.00 7/31/24 (14)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 4 1,100 5,500.00 7/31/24 9)
E-Mini S&P 500 Future Option. . . ...................... Call 2 1,066 5,330.00 7/12/24 (34)
E-Mini S&P 500 Future Option. ... ........... ... ....... Call 4 1,140 5,700.00 7/31/24 2)
E-Mini S&P 500 Future Option. . . ...................... Put 5 1,388 5,550.00 7/19/24 17)
E-Mini S&P 500 Future Option. . . . ........... ... ....... Put 7 1,593 4,550.00 7/19/24 —
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 20 4,499 4,500.00 7/19/24 (1)
E-Mini S&P 500 Future Option. . . ...................... Put 15 3,356 4,475.00 7/19/24 1)
E-Mini S&P 500 Future Option. . ... ........... ... ...... Put 3 834 5,560.00 7/19/24 (11
E-Mini S&P 500 Future Option. . .. ..................... Put 4 1,888 4,720.00 7/19/24 —
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 10 2,325 4,650.00 7/19/24 —
E-Mini S&P 500 Future Option. . . ...................... Put 4 1,856 4,640.00 7/19/24 —
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 3 1,365 4,550.00 7/19/24 —
E-Mini S&P 500 Future Option. . . ...................... Put 4 1,850 4,625.00 7/19/24 —
E-Mini S&P 500 Future Option. . . . ........... ... ....... Put 7 3,241 4,630.00 7/19/24 1)
E-Mini S&P 500 Future Option. . . ...................... Put 16 3,679 4,600.00 7/19/24 (1)
E-Mini S&P 500 Future Option. . .. ..................... Put 11 2,544 4,625.00 7/19/24 —
E-Mini S&P 500 Future Option. . .............. ... ...... Put 10 2,770 5,540.00 7/19/24 31)
E-Mini S&P 500 Future Option. . . ...................... Put 7 3,255 4,650.00 7/19/24 1)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 7 3,290 4,700.00 7/19/24 (1)
E-Mini S&P 500 Future Option. . .. ..................... Put 5 1,383 5,530.00 7/19/24 (14)
E-Mini S&P 500 Future Option. . .. ..................... Put 7 3,273 4,675.00 7/19/24 1)
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 5 1,380 5,520.00 7/19/24 (13)
E-Mini S&P 500 Future Option. . . . ........... ... ....... Put 4 1,105 5,525.00 7/19/24 (11
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 7 3,674 5,250.00 7/31/24 (11
E-Mini S&P 500 Future Option. . . ...................... Put 4 930 4,650.00 7/31/24 —
E-Mini S&P 500 Future Option. . .............. ... ...... Put 3 1,568 5,225.00 7/31/24 4)
E-Mini S&P 500 Future Option. . .. ..................... Put 4 940 4,700.00 7/31/24 —
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 5 1,244 4,975.00 7/31/24 1)
E-Mini S&P 500 Future Option. . .. ..................... Put 10 4,949 4,950.00 7/31/24 4)
E-Mini S&P 500 Future Option. . . .......... ... ... ...... Put 4 1,976 4,940.00 7/31/24 2)
E-Mini S&P 500 Future Option. . . ...................... Put 3 1,479 4,930.00 7/31/24 (1)
E-Mini S&P 500 Future Option. . .. ........... ... ....... Put 3 1,425 4,750.00 7/31/24 1)
E-Mini S&P 500 Future Option. . . ...................... Put 5 1,355 5,420.00 7/31/24 9)
E-Mini S&P 500 Future Option. . . ...................... Put 4 1,062 5,310.00 7/31/24 4
E-Mini S&P 500 Future Option. . ... ........... ... ...... Put 6 1,590 5,300.00 7/31/24 5)
E-Mini S&P 500 Future Option. . .. ..................... Put 7 1,838 5,250.00 7/31/24 5)
E-Mini S&P 500 Future Option. . . .......... ... ... ...... Put 3 1,485 4,950.00 8/16/24 3)
E-Mini S&P 500 Future Option. . .. ..................... Put 5 2,490 4,980.00 8/16/24 4
E-Mini S&P 500 Future Option. . .. ............ ... ...... Put 7 3,492 4,990.00 8/16/24 (7)
E-Mini S&P 500 Future Option. . . ...................... Put 5 1,300 5,200.00 8/16/24 %)
E-Mini S&P 500 Future Option. . . . ........... ... ....... Put 10 2,500 5,000.00 8/16/24 5)
E-Mini S&P 500 Future Option. . ... .................... Put 3 1,560 5,200.00 8/16/24 (6)
E-Mini S&P 500 Future Option. . . . ........... ... ....... Put 6 2,946 4,910.00 8/16/24 4
E-Mini S&P 500 Future Option. . . ............. ... ...... Put 7 1,698 4,850.00 8/16/24 2)
E-Mini S&P 500 Future Option. . .. ..................... Put 4 1,920 4,800.00 8/16/24 2)

See accompanying notes to financial statements.
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Options on Futures Contracts (continued)

Notional

Number of  Amount Exercise =~ Expiration Value

Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. .. .......... ..., Put 4 $§ 2,076 $ 5,190.00 8/16/24  $ ®)
E-Mini S&P 500 Future Option. . .. ..................... Put 4 2,088 5,220.00 8/16/24 (©)]
E-Mini S&P 500 Future Option. .. .. .................... Put 4 2,020 5,050.00 8/16/24 %)
E-Mini S&P 500 Future Option. .. ...................... Put 3 1,446 4,820.00 8/16/24 2)
E-Mini S&P 500 Future Option. .. ...................... Put 3 1,463 4,875.00 8/16/24 2)
E-Mini S&P 500 Future Option. .. ...................... Put 6 2,922 4,870.00 8/16/24 “
E-Mini S&P 500 Future Option. .. ...................... Put 7 3,430 4,900.00 8/16/24 (6)
E-Mini S&P 500 Future Option. .. .......... .. .......... Put 4 1,930 4,825.00 8/16/24 2)
E-Mini S&P 500 Future Option. . . ...................... Put 5 1,294 5,175.00 8/16/24 %)
E-Mini S&P 500 Future Option. .. .......... .. .......... Put 5 1,225 4,900.00 8/16/24 ?2)
E-Mini S&P 500 Future Option. . . ...................... Put 5 2,525 5,050.00 9/2/24 ©)]
E-Mini S&P 500 Future Option. .. ...................... Put 4 975 4,875.00 9/2/24 2)
E-Mini S&P 500 Future Option. .. ...................... Put 9 4,614 5,125.00 9/2/24 19)
E-Mini S&P 500 Future Option. .. ...................... Put 5 2,535 5,070.00 9/2/24 (©)]
E-Mini S&P 500 Future Option. .. ...................... Put 3 1,530 5,100.00 9/2/24 6)
E-Mini S&P 500 Future Option. .. ...................... Put 5 2,530 5,060.00 9/2/24 (©)]
E-Mini S&P 500 Future Option. .. ...................... Put 6 3,066 5,110.00 9/2/24 12)
E-Mini S&P 500 Future Option. .. ...................... Put 3 1,539 5,130.00 9/2/24 (@)
E-Mini S&P 500 Future Option. .. .......... . .......... Put 5 2,520 5,040.00 9/2/24 ®)
E-Mini S&P 500 Future Option. . . ...................... Put 6 3,015 5,025.00 9/20/24 16)
$ (405)

Exchanged-traded options on futures contacts purchased as of June 30, 2024 were as follows:
Notional

Number of  Amount Exercise  Expiration Value

Description Put/Call Contracts (000) Price Date (000)
E-Mini S&P 500 Future Option. . . ...................... Put 4 § 2,080 $ 5,200.00 7/1924  § 2
E-Mini S&P 500 Future Option. .. ...................... Put 6 2,880 4,800.00 7/19/24 1
E-Mini S&P 500 Future Option. . . ...................... Put 3 1,455 4,850.00 7/19/24 —
E-Mini S&P 500 Future Option. .. .......... .. ... ....... Put 5 2,475 4,950.00 7/19/24 1
E-Mini S&P 500 Future Option. .. ...................... Put 3 1,583 5,275.00 7/19/24 3
E-Mini S&P 500 Future Option. .. ...................... Put 5 1,355 5,420.00 7/19/24 6
E-Mini S&P 500 Future Option. .. .......... .. .......... Put 5 2,513 5,025.00 7/31/24 3
E-Mini S&P 500 Future Option. .. ...................... Put 3 1,530 5,100.00 7/31/24 2
E-Mini S&P 500 Future Option. .. .......... . .......... Put 5 2,500 5,000.00 7/31/24 3
$ 21

See accompanying notes to financial statements.
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Asset Backed Securities — 0.18%
$ 15 Capital One Multi-Asset Execution Trust, Series 2021-A2, Class -A2 .. ....... 1.39 7/15/30 $ 13
10 Carvana Auto Receivables Trust, Series 2022-P2, Class - A4, Callable 12/10/27 @
100.00. . . . 4.68 2/10/28 10
10 CNH Equipment Trust, Series 2022-C, Class - A3, Callable 4/15/27 @ 100.00 . . . 5.15 4/17/28 10
10 Discover Card Execution Note Trust, Series 2023-A1, Class -A. . .. .......... 431 3/15/28 10
10 GM Financial Consumer Automobile Receivables Trust, Series 2023-1, Class - A3,
Callable 9/16/26 @ 100.00 . . . . ... ..o 4.66 2/16/28 10
10 Honda Auto Receivables Owner Trust, Series 2023-3, Class - A4, Callable 11/18/26
@ 100.00 .. 5.30 12/18/29 10
10 Hyundai Auto Receivables Trust, Series 2022-C, Class - A4, Callable 1/15/27 @
100.00. . . . 5.52 10/16/28 10
25 Santander Drive Auto Receivables Trust, Series 2023-4, Class - A3, Callable 1/15/27
@ 100.00 .. 5.73 4/17/28 25
10 Synchrony Card Funding LLC, Series 2024-A1,Class-A.................. 5.04 3/15/30 10
10 Toyota Auto Receivables Owner Trust, Series 2023-A, Class - A3, Callable 2/15/27
@ 100.00 .. 4.63 9/15/27 10
15 Toyota Auto Receivables Owner Trust, Series 2024-A, Class - A4, Callable 10/15/27
@ 100.00 .. 4.77 4/16/29 15
10 World Omni Auto Receivables Trust, Series 2021-C, Class - A4, Callable 8/15/25 @
100.00. . . . 0.64 9/15/27 9
5 World Omni Auto Receivables Trust, Series 2023-B, Class - A3, Callable 9/15/26 @
100.00. . . .. 4.66 5/15/28 5
Total Asset Backed Securities . . ....coviiiiiiiiiiiiiiiiiiininnnnns 147
Collateralized Mortgage Obligations — 0.69%
20  Bank, Series 2019-BN21, Class - A5, Callable 10/15/29 @ 100.00. . .......... 2.85 10/17/52 18
18  Bank, Series 2017-BNK9, Class - ASB, Callable 12/15/29 @ 100.00 .. ........ 347 11/15/54 17
25  Bank, Series 2022-BNK41, Class - A4 . . . .. ..ot 3.92(a) 4/15/65 23
20  BBCMS Mortgage Trust, Series 2020-C7, Class - AS, Callable 4/15/30 @ 100.00 . 2.44 4/15/53 16
10  BBCMS Mortgage Trust, Series 2023-C21, Class - A5, Callable 9/15/33 @ 100.00 6.00(a) 9/15/56 10
15  Benchmark Mortgage Trust, Series 2021-B25, Class - ASB, Callable 4/15/31 @
100.00. . . .. 2.27 4/15/54 13
10 Benchmark Mortgage Trust, Series 2020-1G1, Class - AS, Callable 1/15/30 @ 100.00 2.91(a) 9/15/43 8
10 Benchmark Mortgage Trust, Series 2019-B9, Class - AS, Callable 2/15/29 @ 100.00 4.02 3/15/52 9
15  Citigroup Commercial Mortgage Trust, Series 2020-GC46, Class - AS, Callable
2/15/30 @ 100.00 . ... 2.92 2/15/53 13
10  Citigroup Commercial Mortgage Trust, Series 2019-C7, Class - A4, Callable
12/15/29 @ 100.00. . . ..ot 3.10 12/15/72 9
10  COMM Mortgage Trust, Series 2019-GC44, Class - ASB, Callable 11/15/29 @
100.00. . . . 2.87 8/15/57 9
10 Fannie Mae-ACES, Series 2020-M52,Class -A2 . . ... ..ot iiiii e 1.36(a) 10/25/30 8
19  Fannie Mae-ACES, Series 2020-M14,Class -A2 . . ... ...t .. 1.78 5/25/30 16
17 Fannie Mae-ACES, Series 2018-M1, Class -A2 . .. ... ...t 3.09(a) 12/25/27 16
16  Fannie Mae-ACES, Series 2017-M12, Class -A2 . . . ... ... 3.16(a) 6/25/27 15
19 Fannie Mae-ACES, Series 2019-M5,Class -A2 . . .. ... ... ... 3.27 2/25/29 18
25  Fannie Mae-ACES, Series 2018-M10,Class -A2 . ... ..., 3.47(a) 7/25/28 24
20 Freddie Mac Multifamily Structured Pass Through Certificates, Series K112, Class -
A 1.31 5/25/30 17
20  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-1516, Class
S A 1.72 5/25/35 15
25  Freddie Mac Multifamily Structured Pass Through Certificates, Series K126, Class -
A e 2.07 1/25/31 21
15 Freddie Mac Multifamily Structured Pass Through Certificates, Series K749, Class -
A e 2.12(a) 3/25/29 13
10 Freddie Mac Multifamily Structured Pass Through Certificates, Series K-1521, Class
A 2.18 8/25/36 8

See accompanying notes to financial statements.

118



HC CAPITAL TRUST
The Core Fixed Income Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Collateralized Mortgage Obligations (continued)
$ 25  Freddie Mac Multifamily Structured Pass Through Certificates, Series K052, Class -
A 3.15 1125125 § 24
50  Freddie Mac Multifamily Structured Pass Through Certificates, Series K091, Class -
A 3.51 3/25/29 47
20 Freddie Mac Multifamily Structured Pass Through Certificates, Series K-152, Class -
A 3.78 11/25/32 19
25 Freddie Mac Multifamily Structured Pass Through Certificates, Series K751, Class -
A 441 3/25/30 25
25 GS Mortgage Securities Trust, Series 2018-GS9, Class - A4, Callable 3/10/28 @
100.00. . . .ot 3.99(a) 3/10/51 23
25 JPMDB Commercial Mortgage Securities Trust, Series 2016-C4, Class - A3,
Callable 4/15/27 @ 100.00 . . . . ... .ot 3.14 12/15/49 23
25  Morgan Stanley Bank of America Merrill Lynch Trust, Series 2017-C33, Class - AS,
Callable 5/15/27 @ 100.00 . . . . ...t 3.60 5/15/50 24
25 SG Commercial Mortgage Securities Trust, Series 2016-C5, Class - A4, Callable
7/10/26 @ 100.00 . . ..ot 3.06 10/10/48 23
20  Wells Fargo Commercial Mortgage Trust, Series 2022- C62, Class - A4, Callable
4/15/32 @ 100.00 . . ..o e 4.00(a) 4/15/55 18
25 Wells Fargo Commercial Mortgage Trust, Series 2018-C47, Class - A4, Callable
10/15/28 @ 100.00. . . .. oot 4.44 9/15/61 24
Total Collateralized Mortgage Obligations . . . ...................0tn. 566
U.S. Government Agency Mortgages — 11.35%
40 Fannie Mae, Pool #FMO6579 . . . . . .. ... 1.50 3/1/51 30
19 Fannie Mae, Pool #CAT696 . . . .. ..o 1.50 11/1/50 14
19 Fannie Mae, Pool #FS1327 . ... ... . 1.50 6/1/36 17
15  Fannie Mae, Pool #MA4205 . . . ... .. . 1.50 12/1/35 13
20 Fannie Mae, Pool #MA4342 . . . . . ... . . 1.50 5/1/41 16
19 Fannie Mae, Pool #MA4122 . . . . . .. . e 1.50 9/1/35 16
41  Fannie Mae, Pool #MA4343 . . ... .. e 1.50 5/1/51 31
20  Fannie Mae, Pool #MA4445 . . .. .. . 1.50 10/1/41 16
20 Fannie Mae, PoOl #MA4236 . . . . . ... 1.50 1/1/51 15
38  Fannie Mae, PoOl #MA4441 . . . . ... 1.50 10/1/36 33
14 Fannie Mae, Pool #BQ5781 .. .. ... i 1.50 11/1/35 12
20  Fannie Mae, Pool #MA4280 . . . .. ... i 1.50 3/1/51 15
19 Fannie Mae, Pool #CAT695 . .. ... . 1.50 11/1/50 14
22 Fannie Mae, Pool #FM4969 . . . . . . .. .. . . . . e 2.00 12/1/50 17
38 Fannie Mae, Pool #CA8850 . . . . . .. ... 2.00 2/1/51 30
37  Fannie Mae, Pool #MA4237 . . .. ..o 2.00 1/1/51 29
19 Fannie Mae, Pool #FMS5308 . . . ... ... . 2.00 12/1/50 15
21 Fannie Mae, Pool #MA4437 . . . . . . 2.00 10/1/51 17
20 Fannie Mae, Pool #BQ9685 . .. ... ... ... . . . .. 2.00 1/1/51 15
21 Fannie Mae, Pool #BU7103 .. ... ... .. 2.00 12/1/51 17
18  Fannie Mae, Pool #MA4182 . . . ... . o 2.00 11/1/50 14
12 Fannie Mae, Pool #FM4039 . . . ... ... . e 2.00 10/1/35 11
44 Fannie Mae, Pool #MA4S1L . . .. . .. . 2.00 1/1/52 34
23 Fannie Mae, Pool #FM3755 . . . . ... e 2.00 9/1/35 21
17 Fannie Mae, Pool #CAT7225 .. ... o 2.00 10/1/50 14
37  Fannie Mae, Pool #MA4255 . . . ... 2.00 2/1/51 29
43 Fannie Mae, Pool #FM7411 . . ... . ... 2.00 5/1/51 34
37  Fannie Mae, Pool #BQ8341 .. ... ... ... 2.00 12/1/50 29
19 Fannie Mae, Pool #CA8893 . . . . . ... .. .. ... 2.00 2/1/51 15
16~ Fannie Mae, Pool #MA4L76 . . . ... o i 2.00 11/1/40 14
36  Fannie Mae, Pool #FMA4788 . . . . ... .. . e 2.00 11/1/50 28
37 Fannie Mae, Pool #CAS8110 . . ... ... .. .. 2.00 12/1/50 29
35 Fannie Mae, Pool #BP9370. . . . . ... ... . . . 2.00 7/1/50 28
39  Fannie Mae, Pool #MA4305 . . . .. ... 2.00 4/1/51 31
37  Fannie Mae, Pool #BQ3004 . . . ... ... ... ... 2.00 10/1/50 29

See accompanying notes to financial statements.
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)

$ 38 Fannie Mae, Pool #MA4281 . .. .. .. ... 2.00 3/1/51 °$ 30
20  Fannie Mae, Pool #MA44T4 . . . . .. e 2.00 11/1/41 17
18  Fannie Mae, Pool #CAS8II8 . ... ... . e 2.00 12/1/50 14
20 Fannie Mae, Pool #FM6559 . . . . . . ... 2.00 3/1/51 16
40 Fannie Mae, Pool #MA4325 . . . . . .. . . 2.00 5/1/51 31
20  Fannie Mae, Pool #MA4602 . . . . .. ... e 2.00 5/1/37 18
34 Fannie Mae, Pool #BQ7777 . . . .. o 2.00 3/1/36 30
40  Fannie Mae, Pool #BR4435 . . . ... .. . 2.00 4/1/51 31
18 Fannie Mae, Pool #CA7224 . . . . . . . 2.00 10/1/50 14
19 Fannie Mae, Pool #CA8687 . . . . . ... 2.00 1/1/51 15
32 Fannie Mae, Pool #CA9183 . . . ... .. . 2.00 2/1/36 28
5 Fannie Mae, Pool #AS2673. . . . .. ... . 2.00 5/1/29 5
19 Fannie Mae, Pool #BR4094 . . . . . ... .. . . . . 2.00 1/1/51 15
18  Fannie Mae, Pool #MA4208 . . . . . ... .. .. 2.00 12/1/50 14
20  Fannie Mae, Pool #MA4119 . . . ... ... 2.00 9/1/50 15
21 Fannie Mae, Pool #FS1621. .. .. ... ... . . . 2.00 7/1/51 17
21 Fannie Mae, Pool #FS0317. . . . ... . .. 2.00 2/1/42 17
17 Fannie Mae, Pool #MA4360 . . . . . ... ... e 2.00 6/1/36 15
40 Fannie Mae, Pool #FM6448 . . . . . . ... . 2.00 3/1/51 31
33 Fannie Mae, Pool #MA4303 . . . . . ... .. 2.00 4/1/36 29
20  Fannie Mae, Pool #CBO0684 . . ... ... .. . . .. 2.00 6/1/51 16
20 Fannie Mae, Pool #CB0497 . . ... ... ... . 2.00 5/1/51 16
21 Fannie Mae, Pool #BT0240. . . . .. .. ... . . . 2.00 9/1/51 17
20  Fannie Mae, Pool #BR0948 . . ... ... .. . . . .. 2.00 4/1/51 16
21 Fannie Mae, Pool #FMO579 . . . .. ... . . 2.00 7/1/51 16
19 Fannie Mae, Pool #CAT7833 . . . ..o 2.00 11/1/50 15
18 Fannie Mae, Pool #MA4403 . . . . . ... .. 2.00 8/1/36 16
41 Fannie Mae, Pool #CB0325 . . .. ... .. . . . . 2.00 4/1/51 32
29  Fannie Mae, Pool #MA4128 . . . . .. ... 2.00 9/1/40 24
12 Fannie Mae, Pool #AB7391 . . ... ... 2.50 12/1/42 11
16 Fannie Mae, Pool #CA8I31 . . ... ... 2.50 12/1/50 13
21 Fannie Mae, Pool #CBI1828 . . ... ... .. ... . 2.50 10/1/51 18
7  Fannie Mae, Pool #MA3902 . . . . ... .. .. 2.50 1/1/50 6
5 Fannie Mae, Pool #MA3827 . . . .. ..o 2.50 11/1/34 5
19 Fannie Mae, Pool #MA4423 . . . . ... 2.50 9/1/41 17
20 Fannie Mae, Pool #FMO543 . . . . ... . . 2.50 12/1/51 17
20 Fannie Mae, Pool #MA4414 . . . . . .. . . 2.50 9/1/51 16
19 Fannie Mae, Pool #BO4657 . . . ... .. 2.50 11/1/49 16
9 Fannie Mae, Pool #BD8046 . . ... ... ... 2.50 9/1/31 8
20 Fannie Mae, Pool #CB1131. . .. ... ... . . . . . 2.50 7/1/51 16
19  Fannie Mae, Pool #FM9033 . . . . . ... ... . . ... 2.50 10/1/51 16
12 Fannie Mae, Pool #BK2588 . . . .. .. ... ... . . . ... 2.50 5/1/50 10
21 Fannie Mae, Pool #CB2868 . . . ... ... ... . . 2.50 2/1/52 17
15 Fannie Mae, Pool #MA4256 . . . . .. oo 2.50 2/1/51 13
14 Fannie Mae, Pool #MA4183 . . . . . . ... . . 2.50 11/1/50 12
7 Fannie Mae, Pool #MA3990 . . . . . . . ... 2.50 4/1/50 6
19 Fannie Mae, Pool #FM2881 . . .. ... ... 2.50 4/1/50 16
21 Fannie Mae, Pool #BU1451 . . ... ... ... 2.50 1/1/52 17
6 Fannie Mae, Pool #MA3965 . . . . . . ... 2.50 3/1/40 6
10 Fannie Mae, Pool #MA407S5 . . . . . .. 2.50 7/1/35 9
20 Fannie Mae, Pool #FM8997 . . . . . ... ... . . . ... 2.50 10/1/51 17
20  Fannie Mae, Pool #BUSOLT . ... ... 2.50 12/1/51 16
11 Fannie Mae, Pool #MA4O078 . . . . . ... 2.50 7/1/50 9
14 Fannie Mae, Pool #MA4159 . . . .. .. ... .. . . 2.50 10/1/50 12
12 Fannie Mae, Pool #MA4096 . . . . . . . ... e 2.50 8/1/50 10
14 Fannie Mae, Pool #BP5878. . . .. .. ... e 2.50 6/1/50 11
19 Fannie Mae, Pool #MA4399 . . . . ... 2.50 8/1/51 16
17 Fannie Mae, Pool #BQS110 . ... ... . 2.50 11/1/50 14
22 Fannie Mae, Pool #CAG074 . . . . . . .. e 2.50 6/1/50 18

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)

$ 21 Fannie Mae, Pool #FS1340. . . ... ... ... . . . . 2.50 3/1/52 °$ 17
21 Fannie Mae, Pool #FS0547 . . . . . ... 2.50 2/1/52 18
28  Fannie Mae, POOl #FM4638 . . . .. ... i 2.50 10/1/50 23
15 Fannie Mae, Pool #FM4231 . . . . . .. ... 2.50 9/1/50 12
23 Fannie Mae, Pool #FS0235 . . . . . . . ... 2.50 1/1/52 18
21 Fannie Mae, Pool #FM8745 . . . . . ... . . . 2.50 9/1/51 17
13 Fannie Mae, Pool #BQ0329 . . . ... ... . 2.50 7/1/50 11
13 Fannie Mae, Pool #MA2854 . . . .. ... i 2.50 12/1/46 11
39 Fannie Mae, Pool #BR7857 . . . . . ... e 2.50 5/1/51 32
5 Fannie Mae, Pool #MA3154 . . . . ... . 2.50 10/1/32 4
10 Fannie Mae, Pool #AP4742. . . . . ... e 2.50 8/1/27 10
4 Fannie Mae, Pool #MA2789 . . . .. .. .. 2.50 10/1/36 4
8 Fannie Mae, Pool #AS8893. . . . .. .. .. ... .. .. 2.50 2/1/32 8
11 Fannie Mae, Pool #BCO041 . . ... . ... .. . . 2.50 11/1/31 11
5 Fannie Mae, POOl #MAI277 . . . .. oo 2.50 12/1/27 5
9 Fannie Mae, Pool #AUGOT7 . .. .. .o oot 2.50 9/1/28 8
6 Fannie Mae, Pool #MA3930 . . . . . . ... 2.50 2/1/35 5
5 Fannie Mae, Pool #MA3765 . . . . . . ... 2.50 9/1/49 4
12 Fannie Mae, Pool #MA3991 . . . . . ... . e 3.00 4/1/50 11
8 Fannie Mae, Pool #FM4317 ... .. ... .. .. 3.00 9/1/50 7
22 Fannie Mae, Pool #CB3364 . . ... ... it 3.00 4/1/52 19
9  Fannie Mae, Pool #MA4079 . . . ... oot 3.00 7/1/50 8
11 Fannie Mae, Pool #MA3834 . . . . ... ... 3.00 11/1/49 10
8  Fannie Mae, Pool #MA4048 . . . . . . .. .. 3.00 6/1/50 7
4 Fannie Mae, Pool #FM1585 . .. .. ... ... ... .. . . . 3.00 9/1/49 3
9 Fannie Mae, Pool #BP1932. . . . . . ... .. . . . 3.00 4/1/50 8
6 Fannie Mae, Pool #BO8947 . . . .. .. ... ... 3.00 1/1/50 5
9 Fannie Mae, Pool #FM3395 . . . . . . ... 3.00 6/1/50 8
8 Fannie Mae, Pool #CAS668 . . . .. .. .. ... .. . 3.00 5/1/50 7
7 Fannie Mae, Pool #CAS519 . ... ... ... .. 3.00 4/1/50 6
11 Fannie Mae, Pool #BP6O466. . . . . ... ... 3.00 7/1/50 9
9  Fannie Mae, Pool #BO9169 . . . ... .. ... ... 3.00 12/1/49 8
9  Fannie Mae, Pool #BO7242 . . . .. ... . .. 3.00 1/1/50 7
8 Fannie Mae, Pool #BO6219 . .. ... ... ... ... .. .. 3.00 12/1/49 7
4 Fannie Mae, Pool #FM1299 . . . . . ... .. . . . 3.00 7/1/49 4
12 Fannie Mae, Pool #BC9003 . .. ... ... ... ... 3.00 11/1/46 11
22 Fannie Mae, Pool #BUI1241 . . .. ... ... . . 3.00 3/1/52 18
3 Fannie Mae, Pool #MA3691 . .. .. .. ... .. . .. . 3.00 7/1/49 3
5 Fannie Mae, Pool #FM2132 . ... ... ... .. .. . 3.00 1/1/50 4
14 Fannie Mae, PoOl #MA2246 . . . . . . .. 3.00 4/1/30 13
7 Fannie Mae, Pool #MA3738 . . . . . .. 3.00 8/1/34 6
4 Fannie Mae, Pool #MA3744 . . . .. ... . .. 3.00 8/1/49 3
19 Fannie Mae, Pool #AB8897 . . . .. .. . i 3.00 4/1/43 17
22 Fannie Mae, Pool #AS0302. . . . . ... it 3.00 8/1/43 19
9 Fannie Mae, Pool #MA3802 . . . . . . ... 3.00 10/1/49 7
25 Fannie Mae, Pool #AB7099 . . . . .. ... . 3.00 11/1/42 22
5 Fannie Mae, Pool #MA3890 . . . . ... .. ... .. ... . 3.00 1/1/40 5
4 Fannie Mae, Pool #MA3774 . . . . ... 3.00 9/1/49 3
6 Fannie Mae, Pool #BO3192 . . . . . ... .. . . 3.00 10/1/49 5
21 Fannie Mae, Pool #CB3172 . ... ... ... 3.00 3/1/52 18
6 Fannie Mae, Pool #MA2863 . . . . . ... ... 3.00 1/1/47 5
6 Fannie Mae, Pool #BO2201 . ............. ... . . .. ... 3.00 9/1/49 5
5 Fannie Mae, Pool #MA3237 . . . . 3.00 1/1/48 4
4 Fannie Mae, Pool #MA3339 . .. .. .. ... .. . 3.00 4/1/33 4
9 Fannie Mae, Pool #AU3353 . . . . ... .. e 3.00 8/1/43 8
6 Fannie Mae, Pool #MA3905 . . . . ... ... ... 3.00 1/1/50 5
7 Fannie Mae, Pool #MAI1307 . .. .. ... ... 3.00 1/1/33 6
7 Fannie Mae, Pool #CAS423 . . . . . . .. 3.00 3/1/50 6
5 Fannie Mae, POOl #MA3871 . . . . ... 3.00 12/1/49 5

See accompanying notes to financial statements.
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Amount Maturity Value
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U.S. Government Agency Mortgages (continued)

$ 22 Fannie Mae, Pool #FS2122. . . . .. .. ... . . . 3.00 3/1/52 °$ 18
20  Fannie Mae, Pool #CB2759 . . .. ... 3.00 2/1/52 17
17  Fannie Mae, Pool #AQ7920 . . . .. ..o it 3.00 12/1/42 15
10 Fannie Mae, Pool #AS8276. . . . . . ... 3.00 11/1/46 9
24 Fannie Mae, Pool #AS8483. . . . . . ... 3.00 12/1/46 21
22 Fannie Mae, Pool #BUS8S83 . . ... ... .. . . .. 3.00 3/1/52 18
5 Fannie Mae, Pool #AS8074. . . . . . .. ... .. . 3.00 10/1/46 5
13 Fannie Mae, Pool #MA3937 . . . .. .o 3.00 2/1/50 11
5 Fannie Mae, Pool #BN7703 . . ... .. ... e 3.00 8/1/49 4
6 Fannie Mae, Pool #MA2897 . . . . . . . . e 3.00 2/1/37 5
6 Fannie Mae, Pool #A1L9996 . .. ... ... .. ... . ... 3.00 4/1/32 6
4 Fannie Mae, Pool #MA2523 . . . . ... ..o 3.00 2/1/36 4
5 Fannie Mae, Pool #MA3831 . .. .. .. ... .. 3.00 11/1/39 4
7 Fannie Mae, Pool #AZ2936 . . . . . . .. .. 3.00 9/1/45 6
6  Fannie Mae, POOl #FMI370 . . . .. ... ... e 3.00 4/1/46 5
7 Fannie Mae, Pool #MA3897 . . . .. .. ..o 3.00 1/1/35 7
5 Fannie Mae, Pool #MA3377 . . . . . 3.00 5/1/48 5
9 Fannie Mae, Pool #AL9263 . . . . . .. . .. . . . e 3.00 10/1/46 8
3 Fannie Mae, Pool #AB2047 . . . . . . . ... e 3.00 1/1/26 3
5 Fannie Mae, Pool #MA3127 . . . .. oo 3.00 9/1/37 4
12 Fannie Mae, Pool #BC4764 . . . ... . .. . 3.00 10/1/46 11
26 Fannie Mae, Pool #AO0752 . . . . . 3.00 4/1/42 23
23 Fannie Mae, Pool #BUS723 . . . . .. ... . . e 3.50 6/1/52 20
2 Fannie Mae, PoOl #MA3614 . . . . ... . .. 3.50 3/1/49 2
9 Fannie Mae, Pool #BJ4916 . . . . .. ... ... . . . . ... 3.50 3/1/48 8
13 Fannie Mae, Pool #MA2125 . . . .. .. e 3.50 12/1/44 11
3 Fannie Mae, Pool #MA3745 . . . . . . 3.50 8/1/49 3
5 Fannie Mae, Pool #BK9038 . . . . . ... ... . .. . 3.50 10/1/33 4
3 Fannie Mae, Pool #AS6394. . . . . ... ... .. .. ... 3.50 12/1/45 3
4 Fannie Mae, Pool #MA3059 . .. .. .. .. ... .. . 3.50 7/1/37 4
4 Fannie Mae, Pool #MA3835 . . . .. .. ... 3.50 11/1/49 3
6 Fannie Mae, Pool #MA3520 . . . . .. ... e 3.50 11/1/48 5
8  Fannie Mae, Pool #MA3182 . . . ... ... 3.50 11/1/47 7
24 Fannie Mae, Pool #AQO0546 . . . .. ..ot 3.50 11/1/42 22
5 Fannie Mae, Pool #MA3210 . . . . . . ... 3.50 12/1/47 4
3 Fannie Mae, Pool #MA3494 . . . . . . ... . 3.50 10/1/48 2
7 Fannie Mae, Pool #AS0024. . . . . . . ... . . . 3.50 7/1/43 6
44 Fannie Mae, Pool #MA4600 . . . . .. ... i 3.50 5/1/52 39
4 Fannie Mae, Pool #AL1717 ... .. ... .. .. 3.50 5/1/27 3
4 Fannie Mae, Pool #BD5046 . . . . . .. ... 3.50 2/1/47 4
5 Fannie Mae, Pool #BM2000 . . . . . ... ... . . 3.50 5/1/47 4
6 Fannie Mae, Pool #AS7388. . . . . . .. 3.50 6/1/46 5
5 Fannie Mae, Pool #FM1566 . . ... ......... .. ... .. .. .. . 3.50 11/1/48 4
23 Fannie Mae, POl #MA4654 . . . .. ..o 3.50 7/1/52 20
9 Fannie Mae, Pool #BC2926 . .. ... 3.50 3/1/46 8
9 Fannie Mae, Pool #MA3243 . . . . . . ... . e 3.50 1/1/38 8
3 Fannie Mae, Pool #BA1893 . .. ... ... ... .. ... 3.50 8/1/45 3
4 Fannie Mae, Pool #FM1001 . .. .................... ... ... .. ........ 3.50 11/1/48 4
5 Fannie Mae, Pool #AS7491. . . . . . .. . 3.50 7/1/46 5
2 Fannie Mae, Pool #MA3597 . . . . . .. 3.50 2/1/49 2
5 Fannie Mae, Pool #BCO0443 . .. . ... .. ... .. . . . . ... 3.50 12/1/45 5
7 Fannie Mae, Pool #BP1947. . . . .. .. ... .. . . .. 3.50 4/1/50 6
4 Fannie Mae, Pool #MA3775 . . . . 3.50 9/1/49 3
7 Fannie Mae, Pool #MA2706 . . . .. .. ..ot 3.50 8/1/46 6
6 Fannie Mae, Pool #BC1158. . . . . ... ... . . . . 3.50 2/1/46 6
9 Fannie Mae, Pool #BMI1568 . . . . ... ... .. . ... . . . 3.50 7/1/47 8
4 Fannie Mae, Pool #MA2522 . . . . ... ..o 3.50 2/1/46 3
6 Fannie Mae, Pool #AS6102. . . . .. .. ... . 3.50 11/1/45 5
3 Fannie Mae, Pool #FM0020 . . . .. ... ... 3.50 7/1/49 3

See accompanying notes to financial statements.
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Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)

$ 3 Fannie Mae, Pool #BMS485 . . . . . .. ... .. . 3.50 2/1/49 $ 2
3 Fannie Mae, Pool #MA3692 . . . . ... ... .. 3.50 7/1/49 2
4 Fannie Mae, Pool #MA3057 . . . ... ..o 3.50 7/1/47 4
4 Fannie Mae, Pool #MA3305 . . . . . .. .. 3.50 3/1/48 4
2 Fannie Mae, Pool #AB2052 . . . . ... ... 3.50 1/1/26 2
2 Fannie Mae, POOl #MA3637 . . . . ..ot 3.50 4/1/49 2
5 Fannie Mae, Pool #BJ3716 . . .. .. ... ... 3.50 12/1/47 4
3 Fannie Mae, Pool #MA3663 . . . . . . . ... 3.50 5/1/49 2
3 Fannie Mae, Pool #CA4026 . . . . . .. ... 3.50 5/1/49 2
4 Fannie Mae, Pool #MA3906 . . . . . . .. ... 3.50 1/1/50 4
3 Fannie Mae, Pool #AS4236. . . . .. ... 3.50 1/1/45 3
4 Fannie Mae, Pool #BM4703 . . . . ... .. ... .. .. 3.50 2/1/48 4
6 Fannie Mae, Pool #MA3026 . . . .. .. .. ..ot 3.50 6/1/47 6
6 Fannie Mae, Pool #FM1911 . ... ... ... 3.50 7/1/48 5
8  Fannie Mae, Pool #AZ0862 . . . ... ... 3.50 7/1/45 7
11 Fannie Mae, Pool #AS4771. . . .. oot 3.50 4/1/45 10
4 Fannie Mae, Pool #MA3148 . . . . . . ... 3.50 10/1/47 4
8 Fannie Mae, Pool #MA1980 . . . . . ... .. . 3.50 8/1/44 7
4 Fannie Mae, Pool #AZ7362 . . . . .. . . .. 4.00 11/1/45 4
5 Fannie Mae, Pool #AS7558. . . . .. oo 4.00 7/1/46 4
3 Fannie Mae, Pool #FM1415 ... .. .. .. ... . . . . . . . 4.00 12/1/48 3
3 Fannie Mae, Pool #MA3183 . . . . . .. ... . 4.00 11/1/47 3
5 Fannie Mae, Pool #ASO831. . . . . . . ... . . 4.00 6/1/47 5
3 Fannie Mae, Pool #FMO021 . . . . ... .. .. 4.00 3/1/49 3
3 Fannie Mae, Pool #FMI571 ... .. ... ... . .. .. . 4.00 12/1/48 3
8 Fannie Mae, Pool #AS8823. . . . . . . ... 4.00 2/1/47 7
4 Fannie Mae, Pool #BN6OT7 . . . . . . .. e 4.00 6/1/49 4
3 Fannie Mae, Pool #MA3563 . . . . . .. ... e 4.00 1/1/49 3
3 Fannie Mae, Pool #MA3746 . . . . . . ... 4.00 8/1/49 3
4 Fannie Mae, Pool #FM1960 . . ... ......... ... .. ... . .. 4.00 5/1/49 4
4 Fannie Mae, Pool #AS7600. . . . .. ... .. . 4.00 7/1/46 4
3 Fannie Mae, Pool #BNO0334 . . . .. ... .. .. ... 4.00 12/1/48 3
3 Fannie Mae, Pool #MA2415 . . . . ... 4.00 10/1/45 3
3 Fannie Mae, Pool #CAOQ183 . .. .. ... ... .. ... 4.00 8/1/47 3
6 Fannie Mae, Pool #MA2995 . . . . . . ... 4.00 5/1/47 6
3 Fannie Mae, Pool #MA3638 . . . . . . ... 4.00 4/1/49 2
8 Fannie Mae, Pool #AXO0841 . . . . . .. .. 4.00 9/1/44 7
2 Fannie Mae, Pool #MA3615. .. .. .. ... .. . 4.00 3/1/49 2
2 Fannie Mae, Pool #MA3592 . . . .. ... ... 4.00 2/1/49 2
7 Fannie Mae, Pool #AUB849 . . . . . .. ... . . 4.00 11/1/43 6
7  Fannie Mae, Pool #AS3467. . . . . . .. 4.00 10/1/44 7
2 Fannie Mae, Pool #BM4306 . . . .. ... ... ... 4.00 9/1/25 2
9 Fannie Mae, Pool #BMI1066 . . . .. ................. .. 4.00 2/1/47 8
5 Fannie Mae, Pool #MA3804 . . . . . . ... 4.00 10/1/49 5
3 Fannie Mae, Pool #AS8532. . . . .. .. ... .. 4.00 12/1/46 3
3 Fannie Mae, Pool #BK0909 . . . ... ... .. . . .. . 4.00 7/1/48 3
8 Fannie Mae, Pool #AS3468. . . . .. .. ... . . ... 4.00 10/1/44 8
24 Fannie Mae, POOl #MASI27 . . ..ottt e 4.00 8/1/53 22
3 Fannie Mae, Pool #BK0920 . . . .. ... ... . . 4.00 7/1/48 2
10 Fannie Mae, Pool #BK7943 . . . . . ... .. . . . . . 4.00 11/1/48 9
3 Fannie Mae, Pool #BM4991 . . . . . ... ... .. . .. ... 4.00 9/1/48 2
3 Fannie Mae, Pool #BD7060 . .. ................ .. 4.00 3/1/47 3
7 Fannie Mae, Pool #MA3121 . . . . ... 4.00 9/1/47 6
6 Fannie Mae, Pool #BM2002 . . . .. ... ... .t 4.00 10/1/47 6
23 Fannie Mae, Pool #MA4732 . . . . . . e 4.00 9/1/52 21
14 Fannie Mae, Pool #A02959 . . . .. ... e 4.00 5/1/42 13
6 Fannie Mae, Pool #AS9314. . . . . . ... ... . . . 4.00 3/1/47 5
2 Fannie Mae, Pool #CA2316 . . . .. ... 4.00 7/1/48 2
3 Fannie Mae, Pool #AH6242 . . . .. ... .. .. .. 4.00 4/1/26 3

See accompanying notes to financial statements.
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U.S. Government Agency Mortgages (continued)

$ 2 Fannie Mae, Pool #MA3521 . .. .. ... 4.00 11/1/48  $ 2
4 Fannie Mae, Pool #MA3277 . . . .. oot 4.00 2/1/48 3
3 Fannie Mae, Pool #CA0623 . ... ... ... ... 4.50 10/1/47 3
15 Fannie Mae, Pool #AEQ0954 . . . . . .. .. . . 4.50 2/1/41 15
10 Fannie Mae, Pool #MA3184 . . . . . . .. .. . 4.50 11/1/47 10
19 Fannie Mae, Pool #AEO217 . ... ... . 4.50 8/1/40 19
9 Fannie Mae, Pool #AS9394. . . . . . ... ... . ... 4.50 4/1/47 9
4 Fannie Mae, Pool #BM3286 . . . . . . ... 4.50 11/1/47 4
43 Fannie Mae, Pool #BV7928 . . . . . . ... . . 4.50 8/1/52 40
2 Fannie Mae, Pool #BN4309 . . . .. ... .. . . 4.50 1/1/49 2
6 Fannie Mae, Pool #MA3747 . . . . ..o 4.50 8/1/49 5
2 Fannie Mae, Pool #BK6328 . .. .. ... ... ... ... 4.50 6/1/48 2
5 Fannie Mae, Pool #AS2751. . . . . . .. 4.50 6/1/44 5
3 Fannie Mae, Pool #CAL711 . ... .. . . . 4.50 5/1/48 3
—  Fannie Mae, Pool #930998 . . . . . . .. 4.50 4/1/29 —
3 Fannie Mae, Pool #MA3639 . .. .. .. ... ... 4.50 4/1/49 3
3 Fannie Mae, Pool #BK4850 . . . . . ... .. . . . . 4.50 5/1/48 3
2 Fannie Mae, Pool #MA3537 . . . . . 4.50 12/1/48 2
8 Fannie Mae, Pool #725238 . . . .. ... 5.00 3/1/34 8
3 Fannie Mae, Pool #725027 . . . . .. ..o 5.00 11/1/33 3
24 Fannie Mae, PoOl #MASO7L . . ..ot 5.00 7/1/53 23
17 Fannie Mae, Pool #889117 . .. ... .o e e 5.00 10/1/35 17
4 Fannie Mae, Pool #BM3904 . . . . . ... .. . . . .. 5.00 5/1/48 4
2 Fannie Mae, Pool #890603 . . . . . . ... .. .. .. 5.00 8/1/41 3
22 Fannie Mae, POl #MA4T61 . . .. ..o 5.00 9/1/52 21
23 Fannie Mae, Pool #MASI07 . . . . ..o e 5.50 8/1/53 23
46 Fannie Mae, Pool #MAS010 . . . . ... ... 5.50 5/1/53 45
22 Fannie Mae, Pool #FS3360. . . . . .. .. ... . . . . 5.50 12/1/52 22
24 Fannie Mae, POOL# MAS138. . ... ... e 5.50 9/1/53 23
3 Fannie Mae, Pool #890221 . . .. .. ... ... .. ... 5.50 12/1/33 3
23 Fannie Mae, POOL #MASO72 . . . oot e e e 5.50 7/1/53 23
23 Fannie Mae, Pool #MAS166 . . . ... ... 6.00 10/1/53 23
24 Fannie Mae, POOL# MASIOL. . ... ... e 6.00 11/1/53 24
23 Fannie Mae, Pool #MASO73 . . . . ... 6.00 7/1/53 23
9 Fannie Mae, Pool #959451 . . . . .. ... 6.00 12/1/37 9
46 Fannie Mae, Pool #MAS217 . . . . .. . 6.50 12/1/53 47
50  Fannie Mae, POOL# MAS422. . . . .. e e 6.50 7/1/54 52
50  FannieMae, ISYRTBA ... ... .. e 1.50 7/25/39 43
25  FannieMae, ISYRTBA .. ... . e 4.50 7/25/39 24
25 Fannie Mae, ISYRTBA .. ... ... .. . . . 5.00 7/25/39 25
25  Fannie Mae, 30 YR TBA . ... ... .. . 2.00 7/25/54 20
25 Fannie Mae, 30 YR TBA . ... ... ... .. .. . 2.50 7/25/54 20
25  FannieMae,30 YRTBA . ... ... . e 3.50 7/25/54 22
50  FannieMae, 30 YRTBA . ... ... 4.50 7/25/54 47
25 Fannie Mae, 30 YR TBA . . . ... .. . . . 5.00 7/25/54 24
25 Fannie Mae, 30 YR TBA . . . ... .. . . .. 5.50 7/25/54 25
50  FannieMae, 30 YRTBA . ... ... . 5.50 8/25/54 50
25  FannieMae,30 YRTBA .. ... ... . e 6.00 8/25/54 25
25  FannieMae, 30 YRTBA .. ... .. e 6.00 7/25/54 25
25  Fannie Mae, 30 YR TBA . ... ... .. 6.50 8/25/54 25
50 Fannie Mae, 30 YR TBA . ... ... ... .. .. . 7.00 7/25/54 52
17 Freddie Mac, Pool #SB8097 . . . . .. ..o 1.50 4/1/36 15
16 Freddie Mac, Pool #SB8088 . . . . . . . ... 1.50 2/1/36 13
20 Freddie Mac, Pool #RB5110. .. .. ........... ... ... .. . . 1.50 5/1/41 16
40  Freddie Mac, Pool #QC0962. . . . . . . ...t 1.50 4/1/51 30
20  Freddie Mac, Pool #SB8144 . . . . ... ... . e 1.50 3/1/37 17
41 Freddie Mac, Pool #SD8154 . . . . ... ... 1.50 7/1/51 31
20  Freddie Mac, POOl #QNO521. . . .. oottt 1.50 2/1/37 17
19  Freddie Mac, Pool #RB5114 . . . .. ... 2.00 6/1/41 16

See accompanying notes to financial statements.
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)

$ 40  Freddie Mac, Pool #QC1333. . . .. . ... 2.00 S5/1/51 $ 31
40  Freddie Mac, Pool #QC3697. . . . . . . o 2.00 6/1/51 32
38  Freddie Mac, Pool #QB7708. . . . . . oot 2.00 1/1/51 30
20 Freddie Mac, Pool #SD8146 . . . . . . ... 2.00 5/1/51 15
37  Freddie Mac, Pool #SB8I128 . . . . .. ... 2.00 11/1/36 32
38  Freddie Mac, Pool #SD7537 . . . . ..o oo 2.00 3/1/51 30
36  Freddie Mac, Pool #SD8113 . . ... .. . i 2.00 12/1/50 28
18  Freddie Mac, Pool #SB8115 . . . .. ... . 2.00 8/1/36 15
17  Freddie Mac, Pool #SB8107 . . . . . ... i 2.00 6/1/36 15
17 Freddie Mac, Pool #RA3575. . . . ..o 2.00 9/1/50 14
21 Freddie Mac, Pool #QCT7473 . . . . . oo 2.00 9/1/51 17
39  Freddie Mac, Pool #QCO0423. . . . . ...t 2.00 4/1/51 31
17 Freddie Mac, Pool #SB8510 . . . . . ... .. e 2.00 2/1/36 15
21 Freddie Mac, Pool #QC3597 . . . . ... 2.00 6/1/51 16
22 Freddie Mac, Pool #SD8199 . . . . .. ... 2.00 3/1/52 17
44 Freddie Mac, Pool #SD8193 . . . .. .. .. . 2.00 2/1/52 34
42 Freddie Mac, Pool #SD8160 . . . . ... ..ot 2.00 8/1/51 33
12 Freddie Mac, Pool #SB8O61 . . . . . ... ... 2.00 9/1/35 10
20  Freddie Mac, POOl #RBS121 . .. ... .. 2.00 8/1/41 17
22 Freddie Mac, Pool #QDS5748. . . . . ... 2.00 2/1/52 17
18  Freddie Mac, Pool #SD8121 .. . . ... . i e 2.00 1/1/51 14
20 Freddie Mac, Pool #SD8079 . . . . . . ... 2.00 7/1/50 16
19  Freddie Mac, Pool #RA3328. . . . . ... 2.00 8/1/50 15
20  Freddie Mac, Pool #RAS5257. . . . . ..o 2.00 5/1/51 16
17 Freddie Mac, Pool #RB5095. . . . ... .. . 2.00 1/1/41 14
14 Freddie Mac, Pool #RC1727 . . . ..o e e 2.00 12/1/35 13
17  Freddie Mac, Pool #RA3205. . . . . ... 2.00 8/1/50 13
18  Freddie Mac, Pool #QB3926. . . . .. ... . i 2.00 10/1/50 14
37  Freddie Mac, Pool #SD8128 . . . . ... .. 2.00 2/1/51 29
21 Freddie Mac, Pool #SD8172 . . . . ..ot e 2.00 10/1/51 17
20 Freddie Mac, Pool #RAS5040. . . . . . ... 2.00 4/1/51 16
43 Freddie Mac, Pool #SD8177 . . . . .. oo 2.00 11/1/51 34
28  Freddie Mac, Pool #SB8079 . . . . . . ... e 2.00 12/1/35 25
21 Freddie Mac, Pool #SD8098 . . . . . ... . i 2.00 10/1/50 16
44 Freddie Mac, Pool #SD81I88 . . . . ... oottt 2.00 1/1/52 34
44 Freddie Mac, Pool #QD1254. . . . . . .. 2.00 11/1/51 34
40  Freddie Mac, Pool #QB6893. . . . . . .. .. 2.00 12/1/50 31
22 Freddie Mac, Pool #RAS155. . . . ... o 2.00 5/1/51 17
19 Freddie Mac, Pool #RA4214. . . . ... .. 2.00 12/1/50 15
39  Freddie Mac, POOl #RAS832. . . ..o o i 2.50 9/1/51 32
29  Freddie Mac, Pool #RA2634. . . . ... ... . 2.50 5/1/50 24
14 Freddie Mac, Pool #SD8099 . . . . . . ... 2.50 10/1/50 11
7 Freddie Mac, Pool #GO7445 . . . . .. . 2.50 7/1/43 6
22 Freddie Mac, POOl #RAG136. . . . ... oot 2.50 10/1/51 18
19 Freddie Mac, Pool #RA3528 . . . . . . ... 2.50 9/1/50 16
19  Freddie Mac, Pool #QC2031. . . . ... it 2.50 5/1/51 15
43 Freddie Mac, Pool #SD8194 . . . . .. . ... 2.50 2/1/52 35
36  Freddie Mac, Pool #SD8141 . . .. ..ot 2.50 4/1/51 29
19 Freddie Mac, Pool #SD8151 . . . .. ..o i e 2.50 6/1/51 15
30  Freddie Mac, Pool #RA2643. . . . .. ... 2.50 6/1/50 25
16 Freddie Mac, Pool #RA4527 . . . . ... . 2.50 2/1/51 13
21 Freddie Mac, Pool #RAS5802. . . . ... ..ot 2.50 9/1/51 17
10 Freddie Mac, Pool #RB5054 . . . . ... .ottt 2.50 6/1/40 9
5 Freddie Mac, Pool #G18687 . . . .. ... . 2.50 5/1/33 4
14 Freddie Mac, Pool #QB3287. . . . . .. 2.50 8/1/50 12
21 Freddie Mac, Pool #SD8189 . . . ... ... 2.50 1/1/52 17
21 Freddie Mac, Pool #RAG815. . . . ... o 2.50 2/1/52 17
20  Freddie Mac, Pool #SD8167 . . . . ... oottt 2.50 9/1/51 16
18  Freddie Mac, Pool #SD8147 . . . . ... 2.50 5/1/51 15

See accompanying notes to financial statements.
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U.S. Government Agency Mortgages (continued)

$ 15 Freddie Mac, Pool #SD8129 . . . . ... ... 2.50 2/1/51  $ 13
22 Freddie Mac, Pool #SD8205 . . . . . . ..o 2.50 4/1/52 18
14 Freddie Mac, Pool #ZS4687 . . . . ... o i 2.50 11/1/46 12
12 Freddie Mac, Pool #SD8083 . . . . . . . ... i 2.50 8/1/50 10
15  Freddie Mac, Pool #SD8122 . . . . ... it 2.50 1/1/51 13
15 Freddie Mac, Pool #QB3703. . . . . . ... 2.50 9/1/50 12
21 Freddie Mac, Pool #RAG621 . . . ... ... 2.50 1/1/52 17
44 Freddie Mac, POl #RA6493 . . . .. ... i 2.50 12/1/51 36
21 Freddie Mac, Pool #RA6019. . . . . ... .. . . . 2.50 10/1/51 17
6  Freddie Mac, Pool #RB5043 . . . . ... .. .. 2.50 4/1/40 6
19 Freddie Mac, Pool #SB0301 . . ... ... ... . 2.50 4/1/35 18
43 Freddie Mac, Pool #SDI10I1 .. ... .ot 2.50 4/1/52 35
12 Freddie Mac, Pool #RA2595. . . . . . ... e 2.50 5/1/50 10
14 Freddie Mac, POOl #RA2897. . . . . .. 2.50 6/1/50 11
25  Freddie Mac, Pool #SB8045 . . . . . . ... 2.50 5/1/35 22
9  Freddie Mac, Pool #G18470 . . . .. .. o 2.50 6/1/28 8
20  Freddie Mac, Pool #SD8021 . . . .. ... it 2.50 9/1/49 16
9  Freddie Mac, Pool #G18485 . . . . . ... . 2.50 10/1/28 8
22 Freddie Mac, Pool #QE2352. . . . . . ... e 2.50 5/1/52 18
30  Freddie Mac, Pool #SD8114 . . . . . . ... 2.50 12/1/50 24
19 Freddie Mac, POl #RAS5286. . . . ... oot e 2.50 5/1/51 15
20 Freddie Mac, Pool #QC7457. . . . . oo oo 2.50 9/1/51 17
42 Freddie Mac, Pool #SD8183 . . . . .. . ... 2.50 12/1/51 34
6  Freddie Mac, Pool #ZS8692 . . . . . ... 2.50 4/1/33 5
14 Freddie Mac, Pool #ZS4606 . . . . ... ..o 3.00 3/1/45 13
5 Freddie Mac, PoOl #ZS4688 . . . .. ...t 3.00 11/1/46 5
6  Freddie Mac, Pool #ZM2089. . . . . ... ... 3.00 11/1/46 5
36  Freddie Mac, Pool #SD8174 . . . . . ... 3.00 10/1/51 31
13 Freddie Mac, Pool #ZS4706 . . . ... ... e 3.00 3/1/47 11
2 Freddie Mac, Pool #GI8518 . . ... ..ot 3.00 7/1/29 2
6 Freddie Mac, Pool #G61680 . . . . . .. ... . .. 3.00 4/1/47 6
21 Freddie Mac, Pool #QD9881. . . . . ... .. 3.00 3/1/52 18
10 Freddie Mac, Pool #ZS4658 . . . . . ... 3.00 4/1/46 9
4 Freddie Mac, Pool #QA1033. . . ... ... i 3.00 7/1/49 4
6 Freddie Mac, POOL #SD8056 . . . .. o oottt e e s 3.00 4/1/50 5
5 Freddie Mac, Pool #J36428. . . . . . ... 3.00 2/1/32 5
32 Freddie Mac, Pool #ZS4522 . . . . . ... 3.00 7/1/43 28
6  Freddie Mac, Pool #G15145 . . . .. ... 3.00 7/1/29 6
9 Freddie Mac, Pool #SD8074 . . . . . . oottt 3.00 7/1/50 8
15 Freddie Mac, Pool #G60989 . . . . ... .. .ot 3.00 12/1/46 13
22 Freddie Mac, Pool #ZS4511 . .. ... ... 3.00 3/1/43 19
4 Freddie Mac, Pool #G18601 . . . .. ... .. 3.00 5/1/31 4
5 Freddie Mac, Pool #GO8803 . . . . .. ...ttt 3.00 3/1/48 4
11 Freddie Mac, Pool #GO8737 . . . . .ottt e 3.00 12/1/46 10
7 Freddie Mac, Pool #SB8046 . . . . . ...t 3.00 5/1/35 6
12 Freddie Mac, Pool #ZA2304 . . . . . ... . . 3.00 6/1/33 11
9 Freddie Mac, Pool #G18663 . . . .. ... ... . 3.00 10/1/32 8
8  Freddie Mac, Pool #QA8065. . . . . . oot 3.00 3/1/50 7
10 Freddie Mac, Pool #QA9049. . . . . .. .. 3.00 4/1/50 8
12 Freddie Mac, Pool #QB1382. . . . . ... i 3.00 7/1/50 11
4 Freddie Mac, Pool #G08635 . . . . . ... ... . 3.00 4/1/45 4
11 Freddie Mac, Pool #SD8030 . . . . ... ..ot 3.00 12/1/49 10
5 Freddie Mac, Pool #J30284. . . . . .. .. 3.50 11/1/29 5
8 Freddie Mac, Pool #RA1508. . . .. ... .. 3.50 10/1/49 7
7 Freddie Mac, Pool #GO8687 . . . . . ... it 3.50 1/1/46 6
3 Freddie Mac, Pool #QS57871 . . . . ..o 3.50 8/1/48 3
7  Freddie Mac, Pool #SB8007 . . . . . ..ot 3.50 9/1/34 6
4 Freddie Mac, Pool #V83453 . . ... ... 3.50 10/1/47 4
5 Freddie Mac, Pool #GO08620 . . . . . ... ..ot 3.50 12/1/44 4

See accompanying notes to financial statements.
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$ 6  Freddie Mac, Pool #GO8784 . . . . . ... . . 3.50 10/1/47 $ 6
7  Freddie Mac, Pool #GO8698 . . . . . ... . 3.50 3/1/46 6
7  Freddie Mac, POOl #RA2469. . . . . ... 3.50 4/1/50 7
3 Freddie Mac, Pool #GO8627 . . . . . . ... 3.50 2/1/45 3
6  Freddie Mac, Pool #SD8011 . . . .. ... ... 3.50 9/1/49 5
3 Freddie Mac, Pool #ZS4713 . . . ... 3.50 4/1/47 3
3 Freddie Mac, Pool #ZS4659 . . . .. ..ot 3.50 4/1/46 3
3 Freddie Mac, PoOL #ZS4T771 . . . oot 3.50 6/1/48 2
3 Freddie Mac, Pool #GO8770 . . . . . . . ... e 3.50 7/1/47 3
14 Freddie Mac, Pool #GO8636 . . . . . ... it 3.50 4/1/45 13
6  Freddie Mac, Pool #ZS4651 . . . .. ... . . 3.50 3/1/46 6
1 Freddie Mac, Pool #J14069. . . .. ... ... 3.50 1/1/26 1
6 Freddie Mac, Pool #Q43933 . . . .. .. .. ... .. ... 3.50 10/1/46 5
22 Freddie Mac, Pool #SD8038 . . . . . . ... e 3.50 1/1/50 20
3 Freddie Mac, Pool #SD8001 . . . ... .. ... 3.50 7/1/49 3
4 Freddie Mac, Pool #ZS4599 . . . . ... 3.50 1/1/45 3
7  Freddie Mac, Pool #GO1148 . . . ... .. 3.50 9/1/47 6
16  Freddie Mac, Pool #GO8554 . . . . . .. it 3.50 10/1/43 14
4 Freddie Mac, Pool #ZA5052 . . . . . . . .. 3.50 11/1/47 4
11 Freddie Mac, Pool #ZS4618 . . . . . ... . . 3.50 6/1/45 10
22 Freddie Mac, Pool #SD8214 . . . .. .. .. . 3.50 5/1/52 19
13 Freddie Mac, Pool #ZS4642 . . . . ... 3.50 12/1/45 12
6  Freddie Mac, Pool #GO8T761 . . . . . ... o 3.50 5/1/47 6
5 Freddie Mac, Pool #ZM4908. . . . . . .. .. .. 3.50 11/1/47 4
11 Freddie Mac, Pool #G08637 . . . . . ..ot 4.00 4/1/45 11
47  Freddie Mac, Pool #SD8286 . . . . ... oottt 4.00 1/1/53 43
4 Freddie Mac, Pool #GO8801 . . . . .. ... .. . i 4.00 2/1/48 4
3 Freddie Mac, Pool #ZT1840 . . . . . ... i e 4.00 9/1/48 2
3 Freddie Mac, PoOl #ZT2106 . . . .. ... ot 4.00 3/1/49 2
7 Freddie Mac, PoOl #ZS4631 . . ... ..ot e 4.00 9/1/45 6
8 Freddie Mac, Pool #GO8567 . . . . . . ... e 4.00 1/1/44 8
23 Freddie Mac, POOl #QES462 . . . . . . .. e 4.00 7/1/52 21
46  Freddie Mac, Pool #SD8244 . . . . . . . ... . . 4.00 9/1/52 42
4 Freddie Mac, Pool #GOST71 . . . .. .ot 4.00 7/1/47 4
7  Freddie Mac, POl #SD8070 . . . ..o oottt e e 4.00 6/1/50 6
7 Freddie Mac, Pool #GO8775 . . . . . .. oo 4.00 8/1/47 6
9  Freddie Mac, Pool #GO8606 . . . . . ... ... 4.00 9/1/44 8
5 Freddie Mac, Pool #C91395 . . . .. ... . 4.00 9/1/31 4
7  Freddie Mac, Pool #Q58680 . . . . .. ..ot 4.00 9/1/48 6
13 Freddie Mac, Pool #ZL7781 . . . . .. 4.00 2/1/44 12
2 Freddie Mac, POOl #ZA6946 . . . . . . .. 4.00 5/1/49 2
5 Freddie Mac, Pool #SD0290 . . . .. ... ... 4.00 4/1/50 4
5 Freddie Mac, PoOl #ZTI320 . . . ... oottt 4.00 11/1/48 4
7  Freddie Mac, PoOl #ZA4988 . . . . . . oot 4.00 8/1/47 6
8  Freddie Mac, PoOl #A96286 . . . . .. .. ... 4.00 1/1/41 8
6  Freddie Mac, Pool #ZS4708 . . . . . ... . 4.00 3/1/47 6
22 Freddie Mac, Pool #SD8245 . . . . . . ... 4.50 9/1/52 21
24 Freddie Mac, Pool #SD8340 . . . .. .. .. . i 4.50 7/1/53 22
3 Freddie Mac, Pool #ZS4774 . . . . . . 4.50 5/1/48 2
47  Freddie Mac, Pool #SD8306 . . . . . . ..ot 4.50 3/1/53 44
4 Freddie Mac, Pool #Q58217 . . . .. . oo 4.50 9/1/48 4
14 Freddie Mac, Pool #A97692 . . . . .. . .. 4.50 3/1/41 14
3 Freddie Mac, Pool #GO8781 . . . .. ..ot 4.50 9/1/47 3
12 Freddie Mac, Pool #GO1890 . . . . . ... .. .. 4.50 10/1/35 12
5 Freddie Mac, Pool #Q52321 . . . . ..ot 4.50 11/1/47 5
23 Freddie Mac, POOl #SD8266 . . . . . . ..o 4.50 11/1/52 22
4 Freddie Mac, Pool #C09059 . . . .. ... i 4.50 3/1/44 4
24 Freddie Mac, Pool #SD8361 . . . .. .. .. i 5.00 9/1/53 23
8  Freddie Mac, Pool #GO4817 . . . ... ..o 5.00 9/1/38 8

See accompanying notes to financial statements.
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$ 6 Freddie Mac, Pool #ZT1779 . . . . . oo 5.00 3/1/49 $ 6
8  Freddie Mac, Pool #G01962 . . .. ... ... ... .. .. ... .. 5.00 12/1/35 8
25 Freddie Mac, POOL# SD4977. . ... ... . o i 5.00 11/1/53 24
24 Freddie Mac, POOL# SD8371. . . . .ottt 5.00 11/1/53 23
8  Freddie Mac, Pool #G05904 . . . . .. ... .. . 5.00 9/1/39 8
23 Freddie Mac, Pool #SD8288 . . . . ... ... .. ... 5.00 1/1/53 22
23 Freddie Mac, Pool #SD8323 . . . . ... ... .. ... 5.00 5/1/53 23
23 Freddie Mac, Pool #SD8315 .. ... ... ... ... ... 5.00 4/1/53 22
3 Freddie Mac, Pool #GO8838 . . . . ... ... 5.00 9/1/48 3
47  Freddie Mac, Pool #SD8341 .. . .. .. ... . . 5.00 7/1/53 45
22 Freddie Mac, Pool #SD8300 . . . .. ... . ... ... 5.50 2/1/53 22
23 Freddie Mac, Pool #SD8331 ... ... ... .. ... .. .. .. . 5.50 6/1/53 23
47 Freddie Mac, Pool #SD8362 . . . . . . ... 5.50 9/1/53 47
25 Freddie Mac, POOL# SD8438. . . . .. ..ot 5.50 6/1/54 25
12 Freddie Mac, Pool #GO1665 . .. .. ... ... . 5.50 3/1/34 12
24 Freddie Mac, Pool #SD8372 . . . ...ttt 5.50 11/1/53 24
23 Freddie Mac, Pool #SD8342 . . ... ... ... ... .. ... 5.50 7/1/53 23
23 Freddie Mac, Pool #SD8363 . . . .. ... i 6.00 9/1/53 23
47  Freddie Mac, Pool #SD8373 . . . .. ... 6.00 11/1/53 47
22 Freddie Mac, Pool #SD8325 . . . ... ... . . 6.00 5/1/53 22
1 Freddie Mac, Pool #C90989 . . ... ... ... ... .. .. .. ... 6.00 9/1/26 1
24 Freddie Mac, Pool #SD8384 . . . . . .. ... . . 6.00 12/1/53 24
24 Freddie Mac, POOL# SD8421. . . ... ..ot 6.00 4/1/54 24
23 Freddie Mac, Pool #SD8350 . . . ... ... .. .. 6.00 8/1/53 23
8  Freddie Mac, Pool #G02794 . . .. .. ... ... .. ... 6.00 5/1/37 9
23 Freddie Mac, Pool #SD8374 . . ... ... ... ... ... 6.50 11/1/53 23
46  Freddie Mac, Pool #SD8397 . . . .. ..ot 6.50 1/1/54 47
17 Government National Mortgage Association, Pool #MA7135. . .............. 2.00 1/20/51 14
32 Government National Mortgage Association, Pool #MA6930. ... ............ 2.00 10/20/50 26
20  Government National Mortgage Association, Pool #MA7588. ... ....... ... .. 2.00 9/20/51 16
21 Government National Mortgage Association, Pool #MA7826. ... ............ 2.00 1/20/52 17
41 Government National Mortgage Association, Pool #MA7704. . ... ........... 2.00 11/20/51 33
35  Government National Mortgage Association, Pool #MA7254. ... ............ 2.00 3/20/51 28
18  Government National Mortgage Association, Pool #MA7311........... ... .. 2.00 4/20/51 14
21 Government National Mortgage Association, Pool #MA7880. ... ............ 2.00 2/20/52 17
22 Government National Mortgage Association, Pool #MA7935. ... ....... ... .. 2.00 3/20/52 17
21 Government National Mortgage Association, Pool #MA7766. . ... ........... 2.00 12/20/51 17
22 Government National Mortgage Association, Pool #MA7986. ... ............ 2.00 4/20/52 17
19 Government National Mortgage Association, Pool #MA6994. . . . ....... ... .. 2.00 11/20/50 16
17 Government National Mortgage Association, Pool #MA7051. .. ............. 2.00 12/20/50 13
18  Government National Mortgage Association, Pool #MA7366. ... ... ......... 2.00 5/20/51 15
31 Government National Mortgage Association, Pool #MA6864. . . ... .......... 2.00 9/20/50 25
38  Government National Mortgage Association, Pool #MA7471. .. ............. 2.00 7/20/51 31
18  Government National Mortgage Association, Pool #MA7417. ... ............ 2.00 6/20/51 15
22 Government National Mortgage Association, Pool #MA8041. ... ............ 2.00 5/20/52 17
9  Government National Mortgage Association, Pool #MA6655. . ... ........... 2.50 5/20/50 8
13 Government National Mortgage Association, Pool #MA6995. ... ............ 2.50 11/20/50 11
13 Government National Mortgage Association, Pool #MA6931. .. ........ ... .. 2.50 10/20/50 11
7  Government National Mortgage Association, Pool #MA6540. . . ... .......... 2.50 3/20/50 6
23 Government National Mortgage Association, Pool #MA6819. . .. ............ 2.50 8/20/50 19
32 Government National Mortgage Association, Pool #MA6865. ... ............ 2.50 9/20/50 27
1 Government National Mortgage Association, Pool #AA8341................ 2.50 2/15/28 1
41 Government National Mortgage Association, Pool #MA7767. ... ............ 2.50 12/20/51 34
19 Government National Mortgage Association, Pool #MA7589. . . ............. 2.50 9/20/51 16
38  Government National Mortgage Association, Pool #MA7534. ... ............ 2.50 8/20/51 32
40  Government National Mortgage Association, Pool #MA7649. ... ............ 2.50 10/20/51 33
38  Government National Mortgage Association, Pool #MA7472. . . ... ... ...... 2.50 7/20/51 32
21 Government National Mortgage Association, Pool #MA7936. .. ............. 2.50 3/20/52 18
17  Government National Mortgage Association, Pool #MA7312. . .............. 2.50 4/20/51 14

See accompanying notes to financial statements.
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$ 5 Government National Mortgage Association, Pool #MA4355. ... ............ 2.50 4/20/32 °$ 4
4 Government National Mortgage Association, Pool #MA1155. .. ... ... ... .. 2.50 7/20/43 3
17 Government National Mortgage Association, Pool #MA7136. .. ........ ... .. 2.50 1/20/51 15
32 Government National Mortgage Association, Pool #MA7255. .. .. ........... 2.50 3/20/51 27
40  Government National Mortgage Association, Pool #MA6709. . .. ............ 2.50 6/20/50 34
18  Government National Mortgage Association, Pool #MA7418. ... ............ 2.50 6/20/51 15
21 Government National Mortgage Association, Pool #MA8042. ... ............ 2.50 5/20/52 18
30  Government National Mortgage Association, Pool #MA7193. .. ............. 2.50 2/20/51 25
9  Government National Mortgage Association, Pool #MA3735. . .............. 3.00 6/20/46 8
8  Government National Mortgage Association, Pool #MA3802. . .. ............ 3.00 7/20/46 7
7  Government National Mortgage Association, Pool #MA4836. . ... ........... 3.00 11/20/47 6
12 Government National Mortgage Association, Pool #MAS018. ... ....... ... .. 3.00 2/20/48 10
14 Government National Mortgage Association, Pool #MAO851. ... ............ 3.00 3/20/43 12
5 Government National Mortgage Association, Pool #MA3873. ... ............ 3.00 8/20/46 4
7  Government National Mortgage Association, Pool #MA6599. . . ... .......... 3.00 4/20/50 6
5 Government National Mortgage Association, Pool #MA6338. . ... ........... 3.00 12/20/49 5
6  Government National Mortgage Association, Pool #MA6409. . ... ........... 3.00 1/20/50 5
13 Government National Mortgage Association, Pool #MA4899. ... ............ 3.00 12/20/47 12
9  Government National Mortgage Association, Pool #MA2520. . .. ... ......... 3.00 1/20/45 8
14 Government National Mortgage Association, Pool #MA1011. ... ............ 3.00 5/20/43 12
7  Government National Mortgage Association, Pool #MA4195. . ... ........... 3.00 1/20/47 [
6  Government National Mortgage Association, Pool #MA4126. . ... ........... 3.00 12/20/46 5
22 Government National Mortgage Association, Pool #MA8098. . .. ............ 3.00 6/20/52 19
20  Government National Mortgage Association, Pool #MA7828. ... ............ 3.00 1/20/52 18
20  Government National Mortgage Association, Pool #MA6218. ... ............ 3.00 10/20/49 17
8  Government National Mortgage Association, Pool #MA3936. ... ............ 3.00 9/20/46 7
3 Government National Mortgage Association, Pool #MA3596. ... ............ 3.00 4/20/46 3
7  Government National Mortgage Association, Pool #MA3662. ... ... ......... 3.00 5/20/46 6
5 Government National Mortgage Association, Pool #MA4068. . . ... .......... 3.00 11/20/46 4
5 Government National Mortgage Association, Pool #MA4261. . .............. 3.00 2/20/47 4
9  Government National Mortgage Association, Pool #MA4320. ... ............ 3.00 3/20/47 8
11 Government National Mortgage Association, Pool #MA6474. . ... ........... 3.00 2/20/50 9
5 Government National Mortgage Association, Pool #MA6089. . ... ........... 3.00 8/20/49 5
10 Government National Mortgage Association, Pool #MA3375. ... ............ 3.00 1/20/46 9
11 Government National Mortgage Association, Pool #MA4003. . ... ........... 3.00 10/20/46 10
4 Government National Mortgage Association, Pool #MAS815. ... ....... ... .. 3.00 3/20/49 3
8  Government National Mortgage Association, Pool #MA6710. . ... ........... 3.00 6/20/50 7
17 Government National Mortgage Association, Pool #MA6766. ... ............ 3.00 7/20/50 15
7  Government National Mortgage Association, Pool #MA2960. . ... ........... 3.00 7/20/45 [
9  Government National Mortgage Association, Pool #MA6820. . ... ... ........ 3.00 8/20/50 8
7  Government National Mortgage Association, Pool #AAS897 .. .............. 3.00 12/15/42 6
3 Government National Mortgage Association, Pool #MA0205. . ... ........... 3.00 7/20/27 3
15 Government National Mortgage Association, Pool #MA6656. ... ............ 3.00 5/20/50 13
7  Government National Mortgage Association, Pool #MA3243. .. ............. 3.00 11/20/45 6
5 Government National Mortgage Association, Pool #MA6283. ... ............ 3.00 11/20/49 5
22 Government National Mortgage Association, Pool #MA8199. . .. ............ 3.50 8/20/52 20
5 Government National Mortgage Association, Pool #MAS019. .. ............. 3.50 2/20/48 5
4 Government National Mortgage Association, Pool #MA4837. .. ........ ... .. 3.50 11/20/47 3
3 Government National Mortgage Association, Pool #MA3454. ... ............ 3.50 2/20/46 3
3 Government National Mortgage Association, Pool #MAS5762. .. ............. 3.50 2/20/49 3
4 Government National Mortgage Association, Pool #MA6339. ... ............ 3.50 12/20/49 4
5 Government National Mortgage Association, Pool #MA2961. . .............. 3.50 7/20/45 5
9  Government National Mortgage Association, Pool #MA3173................ 3.50 10/20/45 8
8  Government National Mortgage Association, Pool #MA4652. . ... ........... 3.50 8/20/47 7
6  Government National Mortgage Association, Pool #MAS5875. . .............. 3.50 4/20/49 5
3 Government National Mortgage Association, Pool #MA1574. .. ... .......... 3.50 1/20/29 3
7  Government National Mortgage Association, Pool #MA2371................ 3.50 11/20/44 7
13 Government National Mortgage Association, Pool #MA0699. ... ............ 3.50 1/20/43 12
5 Government National Mortgage Association, Pool #MA3244. ... ............ 3.50 11/20/45 4
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U.S. Government Agency Mortgages (continued)

$ 6  Government National Mortgage Association, Pool #MA3310. .. ... .......... 3.50 12/20/45 ' $ 6
7  Government National Mortgage Association, Pool #MA3803. .. ............. 3.50 7/20/46 6
7  Government National Mortgage Association, Pool #MA3874. . ... ........... 3.50 8/20/46 [
7  Government National Mortgage Association, Pool #MA4510. . ... ........... 3.50 6/20/47 7
6  Government National Mortgage Association, Pool #MA3597. . .............. 3.50 4/20/46 6
6  Government National Mortgage Association, Pool #MA4586. . ... ........... 3.50 7/20/47 6
4 Government National Mortgage Association, Pool #MAS191. .. ........ ... .. 3.50 5/20/48 4
4 Government National Mortgage Association, Pool #MA4778. ... ............ 3.50 10/20/47 3
5 Government National Mortgage Association, Pool #MA2826. ... ............ 3.50 5/20/45 5
7  Government National Mortgage Association, Pool #MA3736. . .............. 3.50 6/20/46 6
7  Government National Mortgage Association, Pool #MA4382. . ... ........... 3.50 4/20/47 6
7  Government National Mortgage Association, Pool #MA4321. .. ............. 3.50 3/20/47 [
15 Government National Mortgage Association, Pool #MA1157. . .............. 3.50 7/20/43 14
7  Government National Mortgage Association, Pool #MA4004. . . ... .......... 3.50 10/20/46 7
7  Government National Mortgage Association, Pool #MA3105. .. ............. 3.50 9/20/45 6
8  Government National Mortgage Association, Pool #MA4127. . ... ........... 3.50 12/20/46 8
7  Government National Mortgage Association, Pool #MA2223. .. ............. 3.50 9/20/44 6
6  Government National Mortgage Association, Pool #MA3376. . ... ........... 3.50 1/20/46 6
3 Government National Mortgage Association, Pool #AB9211 ... ............. 3.50 11/15/42 3
4 Government National Mortgage Association, Pool #MA6219. .. ....... ... ... 3.50 10/20/49 3
4 Government National Mortgage Association, Pool #AC3938 ... ........ ... .. 3.50 1/15/43 4
3 Government National Mortgage Association, Pool #MA5466. . ... ........... 4.00 9/20/48 3
6  Government National Mortgage Association, Pool #MA1996. . ... ........... 4.00 6/20/44 5
3 Government National Mortgage Association, Pool #MA3245. .. ... .......... 4.00 11/20/45 2
3 Government National Mortgage Association, Pool #MA4263. . ... ........... 4.00 2/20/47 3
6  Government National Mortgage Association, Pool #MA4511. .. ............. 4.00 6/20/47 5
3 Government National Mortgage Association, Pool #MAS5986. ... .......... .. 4.00 6/20/49 2
3 Government National Mortgage Association, Pool #MAS651. .. ............. 4.00 12/20/48 3
2 Government National Mortgage Association, Pool #MAS5710. .. ............. 4.00 1/20/49 2
4 Government National Mortgage Association, Pool #MA3522. ... ....... ... .. 4.00 3/20/46 4
23 Government National Mortgage Association, Pool #MA8488. ... ............ 4.00 12/20/52 22
6  Government National Mortgage Association, Pool #MA6040. . ... ........... 4.00 7/20/49 6
3 Government National Mortgage Association, Pool #MA4322. .. ... .......... 4.00 3/20/47 3
22 Government National Mortgage Association, Pool #MA8200. .. ... .......... 4.00 8/20/52 21
3 Government National Mortgage Association, Pool #MA3377. .. ............. 4.00 1/20/46 3
9  Government National Mortgage Association, Pool #MA3737. .. ... .......... 4.00 6/20/46 8
24 Government National Mortgage Association, POOL# MA9302 .. ............ 4.00 11/20/53 22
2 Government National Mortgage Association, Pool #MAS5876. . ... ........... 4.00 4/20/49 2
3 Government National Mortgage Association, Pool #MA4653. . ... ........... 4.00 8/20/47 3
7  Government National Mortgage Association, Pool #MA6091. . ... ........... 4.00 8/20/49 7
25 Government National Mortgage Association, Pool #MA1091. ... ............ 4.00 6/20/43 24
3 Government National Mortgage Association, Pool #MAS5595. .. ... .......... 4.00 11/20/48 3
4 Government National Mortgage Association, Pool #MA2373. .. ... ... ... .. 4.50 11/20/44 4
5 Government National Mortgage Association, Pool #MA5399. .. ............. 4.50 8/20/48 5
23 Government National Mortgage Association, Pool #MA8724. ... ... ......... 4.50 3/20/53 22
2 Government National Mortgage Association, Pool #MAS5193. . .............. 4.50 5/20/48 2
13 Government National Mortgage Association, Pool #721760. . ............... 4.50 8/15/40 13
5 Government National Mortgage Association, Pool #MAS5764. . ... ........... 4.50 2/20/49 4
7  Government National Mortgage Association, Pool #MAS5987. . ... ........... 4.50 6/20/49 7
6  Government National Mortgage Association, Pool #MA2756. . ... ........... 4.50 4/20/45 6
3 Government National Mortgage Association, Pool #MA1762. .. ... .......... 4.50 3/20/44 3
24 Government National Mortgage Association, Pool #MA8877. .. ............. 4.50 5/20/53 23
2 Government National Mortgage Association, Pool #MA5596. . ... ........... 4.50 11/20/48 2
25 Government National Mortgage Association, POOL# MA9486 . . ... ......... 4.50 2/20/54 24
3 Government National Mortgage Association, Pool #MA4721. . .............. 4.50 9/20/47 3
21 Government National Mortgage Association, Pool #4801 .. ................ 4.50 9/20/40 21
2 Government National Mortgage Association, Pool #MAS818. .. ............. 4.50 3/20/49 2
3 Government National Mortgage Association, Pool #MA5988. .. ............. 5.00 6/20/49 3
24 Government National Mortgage Association, Pool #MA9170. . .. ............ 5.00 9/20/53 24
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U.S. Government Agency Mortgages (continued)
$ 2 Government National Mortgage Association, Pool #MAS5530. .. ............. 5.00 10/20/48 $ 2
24 Government National Mortgage Association, Pool #MAS8800. . . ... .......... 5.00 4/20/53 23
13 Government National Mortgage Association, Pool #4559 .. ................ 5.00 10/20/39 13
10 Government National Mortgage Association, Pool #697946. . .. ............. 5.00 3/15/39 11
24 Government National Mortgage Association, Pool #MA9016. . .. ............ 5.00 7/20/53 24
2 Government National Mortgage Association, Pool #MAS5653. .. ... .......... 5.00 12/20/48 2
3 Government National Mortgage Association, Pool #MAS5933. .. ............. 5.00 5/20/49 3
25 Government National Mortgage Association, Pool #MA9362. . ... ........... 5.50 12/20/53 25
24 Government National Mortgage Association, Pool #MA9017. ... ............ 5.50 7/20/53 24
25 Government National Mortgage Association, Pool #MA9305. . .. ............ 5.50 11/20/53 24
23 Government National Mortgage Association, Pool #MA9018. ... ............ 6.00 7/20/53 23
25  Government National Mortgage Association, 30 YRTBA .. ................ 2.00 7/20/54 20
50  Government National Mortgage Association, 30 YRTBA . ... ... .......... 3.50 7/20/54 45
25 Government National Mortgage Association, 30 YRTBA . ................. 4.00 7/20/54 23
25  Government National Mortgage Association, 30 YRTBA . .. ............... 4.50 8/1/54 24
50  Government National Mortgage Association, 30 YRTBA . ................. 5.00 7/20/54 49
75 Government National Mortgage Association, 30 YRTBA . ................. 5.50 7/20/54 75
100 Government National Mortgage Association, 30 YRTBA .. ................ 6.00 7/20/54 102
75 Government National Mortgage Association, 30 YRTBA . ................. 6.50 7/20/54 77
25  Government National Mortgage Association, 30 YRTBA .. ................ 7.00 7/20/54 25
Total U.S. Government Agency Mortgages . .. ......covueetrennneeennns 9,358
U.S. Government Agency Securities — 0.54%
25 FannieMae . .......... .. . 0.75 10/8/27 22
25  Fannie Mae, Callable 9/18/24 @ 100.00. . . . .. ... .ttt 0.88 12/18/26 23
10 FannieMae . ... .. ...ttt 5.63 7/15/37 11
20 Fannie Mae . ... .. ..ot 6.63 11/15/30 22
28  Federal Farm Credit Banks Funding Corp., Callable 7/10/24 @ 100.00. .. ...... 1.55 7/26/30 23
30  Federal Farm Credit Banks Funding Corp. . . .. ...... ... .. .. ... ... 4.13 1/25/27 30
20 Federal Farm Credit Banks Funding Corp. . . .. ...... ... .. ... ... ..... 4.50 3/2/26 20
30  Federal Farm Credit Banks Funding Corp., Callable 7/10/24 @ 100.00. . ... .. .. 5.94 1/2/36 30
15 FederalHome LoanBank........... ... . ... ... . ... ... ... ... ... ... 2.50 6/12/26 14
25  Federal Home LoanBank............ .. ... .. .. .. ... .. ... ... .. .... 3.25 11/16/28 24
55  Federal Home LoanBank . ... ....... ... ... .. . . . i 438 3/13/26 55
30  Federal Home Loan Banks, Callable 8/26/24 @ 100.00. .. ................. 0.90 2/26/27 27
25 Federal Home Loan Banks . . . .......... ... ... ... 4.75 4/9/27 25
10 Freddie Mac . ... ...t 0.00(b) 11/15/38 5
50 FreddieMac ....... ... .. 0.38 7/21/25 48
S FreddieMac .. ... 0.38 9/23/25 5
15 FreddieMac ....... ... .. . . .. .. 6.25 7/15/32 17
10 Freddie Mac . ... 6.75 3/15/31 11
5 Tennessee Valley Authority. . . .. ... 3.50 12/15/42 4
25  Tennessee Valley Authority. .. . ... i 3.88 3/15/28 24
10 Tennessee Valley Authority. . .. ... . 4.25 9/15/52 9
Total U.S. Government Agency Securities. ... ........c.oooiiiiieennn. 449
Corporate Bonds — 13.67%
155  AbbVie, Inc. (Biotechnology) . ............. ot 4.40 11/6/42 135
8  AbbVie, Inc. (Biotechnology), Callable 9/15/63 @ 100.00 ................. 5.50 3/15/64 8
45  Air Products and Chemicals, Inc. (Chemicals), Callable 11/15/39 @ 100.00 . . . .. 2.70 5/15/40 32
30  Alabama Power Co., Series B (Electric Utilities), Callable 6/1/47 @ 100.00 . . . .. 3.70 12/1/47 22
125  Amgen, Inc. (Biotechnology), Callable 2/1/25 @ 100.00 . ................. 3.13 5/1/25 122
80  Amgen, Inc. (Biotechnology), Callable 8/21/39 @ 100.00 . ................. 3.15 2/21/40 59
65  Amgen, Inc. (Biotechnology), Callable 12/15/50 @ 100.00 . . ............... 4.66 6/15/51 55
10 Anheuser-Busch Cos. LLC/Anheuser-Busch InBev Worldwide, Inc. (Beverages),
Callable 8/1/45 @ 100.00 .. ... ... .. i 4.90 2/1/46 9
160  Anheuser-Busch InBev Worldwide, Inc. (Beverages) . .................... 4.95 1/15/42 150
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Corporate Bonds (continued)
$ 160  Apple, Inc. (Technology Hardware, Storage & Peripherals), Callable 8/23/45 @

100.00 . .o 4.65 2/23/46 $ 147
45  AT&T, Inc. (Diversified Telecommunication Services), Callable 11/1/31 @ 100.00 2.25 2/1/32 36
148  AT&T, Inc. (Diversified Telecommunication Services), Callable 3/15/55 @ 100.00 3.55 9/15/55 100
55  AT&T, Inc. (Diversified Telecommunication Services), Callable 9/9/48 @ 100.00 . 4.55 3/9/49 46
95  Atmos Energy Corp. (Gas Utilities), Callable 7/15/42 @ 100.00 ............. 4.15 1/15/43 80
470  Bank of America Corp. (Banks), Callable 4/22/31 @ 100.00 . ............... 2.69 (SOFR + 132
bps)(c) 4/22/32 396
150  Bank of America Corp., MTN (Banks), Callable 2/7/29 @ 100.00 ........... 3.97 (TSFR3M + 147
bps)(c) 2/7/30 142
40  Berkshire Hathaway Energy Co. (Oil, Gas & Consumable Fuels), Callable 8/1/44 @
100.00 ... 4.50 2/1/45 35
55  BP Capital Markets America, Inc. (Oil, Gas & Consumable Fuels), Callable 8/24/49
@ 100.00 . ..o 3.00 2/24/50 36
100 Bristol-Myers Squibb Co. (Pharmaceuticals), Callable 4/26/49 @ 100.00 . . ... .. 4.25 10/26/49 81
150  Brown & Brown, Inc. (Insurance), Callable 12/17/31 @ 100.00 ............. 4.20 3/17/32 137
110 Bunge Ltd. Finance Corp. (Consumer Staples Distribution & Retail), Callable
2/14131 @ 100.00 . . ... 2.75 5/14/31 94
25 Capital One Financial Corp. (Consumer Finance), Callable 11/2/31 @ 100.00 . .. 2.62 (SOFR + 127
bps)(c) 11/2/32 20
140  Capital One Financial Corp. (Consumer Finance), Callable 2/1/28 @ 100.00 . . .. 5.47 (SOFR + 208
bps)(c) 2/1/29 139
95  Carlisle Cos., Inc. (Building Products), Callable 12/1/31 @ 100.00 ........... 2.20 3/1/32 76
190  Charter Communications Operating LLC/Charter Communications Operating Capital
(Media), Callable 1/1/31 @ 100.00 . .. .......c.ovuiuiiinnnen .. 2.80 4/1/31 155
45  Cheniere Energy Partners LP (Oil, Gas & Consumable Fuels), Callable 1/31/27 @
T01.63 L 3.25 1/31/32 38
185  Citigroup, Inc. (Banks), Callable 3/17/32 @ 100.00 . ..................... 3.79 (SOFR + 194
bps)(c) 3/17/33 165
175  Citigroup, Inc. (Banks), Callable 3/31/30 @ 100.00 . ..................... 4.41 (SOFR + 391
bps)(c) 3/31/31 166
155  Collins Aerospace (Aerospace & Defense), Callable 12/15/26 @ 100.00 . ... ... 3.50 3/15/27 146
155 Comcast Corp. (Media), Callable 5/1/49 @ 100.00 . .. ........ ... ... ..... 4.00 11/1/49 121
25 Comcast Corp. (Media) .. ... e 4.65 7/15/42 22
40  Consolidated Edison Co. of New York, Inc. (Electric Utilities), Callable 9/15/43 @
100.00 . .o 4.45 3/15/44 34
20  Consolidated Edison Co. of New York, Inc., Series 2008-B (Electric Utilities) . . . 6.75 4/1/38 22
110 Constellation Brands, Inc. (Beverages), Callable 2/1/33 @ 100.00 . . .......... 4.90 5/1/33 106
115 CSX Corp. (Ground Transportation) . . ... ..........ouuuuueennnneennn. 6.22 4/30/40 123
140  CVS Health Corp. (Health Care Providers & Services), Callable 9/25/37 @ 100.00 4.78 3/25/38 125
60  CVS Health Corp. (Health Care Providers & Services), Callable 1/20/45 @ 100.00 5.13 7/20/45 53
10 CVS Health Corp. (Health Care Providers & Services), Callable 12/1/62 @ 100.00 6.00 6/1/63 10
185  Dell International LLC/EMC Corp. (Technology Hardware, Storage & Peripherals),
Callable 8/1/26 @ 100.00 .. ...... ... .. ... .. .. .. .. .. 4.90 10/1/26 183
25  Dell International LLC/EMC Corp. (Technology Hardware, Storage & Peripherals),
Callable 1/15/34 @ 100.00 . . . .. ...t e 5.40 4/15/34 25
73 Devon Energy Corp. (Oil, Gas & Consumable Fuels), Callable 1/15/41 @ 100.00 . 5.60 7/15/41 67
135 Digital Realty Trust LP (Specialized REITs), Callable 4/15/28 @ 100.00 . ...... 4.45 7/15/28 131
35 DTE Energy Co. (Multi-Utilities), Callable 3/1/34 @ 100.00 ............... 5.85 6/1/34 35
25  Duke Energy Corp. (Electric Utilities), Callable 2/15/52 @ 100.00 ........... 5.00 8/15/52 22
160  EIDP, Inc. (Chemicals), Callable 6/15/25 @ 100.00 . ..................... 1.70 7/15/25 154
15  Elevance Health, Inc. (Health Care Providers & Services) ................. 4.63 5/15/42 13
60  Elevance Health, Inc. (Health Care Providers & Services) ................. 4.65 1/15/43 52
95  Energy Transfer LP (Oil, Gas & Consumable Fuels), Callable 7/15/42 @ 100.00 . 4.95 1/15/43 80
110 Energy Transfer LP (Oil, Gas & Consumable Fuels), Callable 2/1/26 @ 103.69 .. 7.38 2/1/31 115
99  Enterprise Products Operating LLC (Oil, Gas & Consumable Fuels), Callable
9/15/43 @ 100.00 . . .. ..o 4.85 3/15/44 88
159  FedEx Corp. Pass Through Trust, Series 2020-1, Class - AA (Air Freight &
LogIStiCs) ..o ot 1.88 2/20/34 132
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Corporate Bonds (continued)
$ 65  Fiserv, Inc. (Financial Services), Callable 12/2/32 @ 100.00 . .. ............. 5.60 3/2/33  § 65
115 Ford Motor Co. (Automobiles), Callable 11/12/31 @ 100.00 . . ... ........... 3.25 2/12/32 95
200  Ford Motor Credit Co. LLC (Financial Services) ........................ 4.13 8/4/25 196
45 General Motors Co. (Automobiles), Callable 9/1/25 @ 100.00 .............. 6.13 10/1/25 45
55 General Motors Financial Co., Inc. (Specialty Retail), Callable 1/26/25 @ 100.00 . 2.90 2/26/25 54
150  General Motors Financial Co., Inc. (Specialty Retail), Callable 2/6/30 @ 100.00 . 5.85 4/6/30 151
70  Georgia Power Co. (Electric Utilities) . ................ ... 4.30 3/15/42 59
66  Gilead Sciences, Inc. (Biotechnology), Callable 8/1/44 @ 100.00 ............ 4.50 2/1/45 57
150  HCA, Inc. (Health Care Providers & Services) . ........................ 5.38 2/1/25 149
70  HCA, Inc. (Health Care Providers & Services), Callable 3/1/33 @ 100.00 . ... .. 5.50 6/1/33 69
100  Howmet Aerospace, Inc. (Aerospace & Defense), Callable 4/1/25 @ 100.00 . . .. 6.88 5/1/25 101
95  Intel Corp. (Semiconductors & Semiconductor Equipment), Callable 6/8/47 @
100.00 ... 3.73 12/8/47 70
50  International Business Machines Corp. (IT Services) ..................... 4.00 6/20/42 41
50  International Paper Co. (Containers & Packaging), Callable 5/15/41 @ 100.00 . . . 6.00 11/15/41 50
420  JPMorgan Chase & Co. (Banks), Callable 4/22/31 @ 100.00 . . ... ........... 2.58 (TSFR3M + 125
bps)(c) 4/22/32 355
140  JPMorgan Chase & Co. (Banks), Callable 1/29/26 @ 100.00 . .. ............. 3.96 (TSFR3M + 151
bps)(c) 1/29/27 137
15 Kinder Morgan, Inc. (Oil, Gas & Consumable Fuels), Callable 3/1/25 @ 100.00 . . 4.30 6/1/25 15
100 Kinder Morgan, Inc. (Oil, Gas & Consumable Fuels), Callable 12/1/44 @ 100.00 . 5.55 6/1/45 94
60  Lincoln National Corp. (Insurance), Callable 10/15/29 @ 100.00 ............ 3.05 1/15/30 53
80  Lincoln National Corp. (Insurance), Callable 10/15/30 @ 100.00 ............ 3.40 1/15/31 70
105  Lowe's Cos., Inc. (Specialty Retail), Callable 1/15/33 @ 100.00 ............. 5.00 4/15/33 103
30  Marathon Oil Corp. (Oil, Gas & Consumable Fuels), Callable 1/1/34 @ 100.00 . . 5.70 4/1/34 31
55  Martin Marietta Materials, Inc. (Construction Materials), Callable 4/15/31 @ 100.00 2.40 7/15/31 45
80  Marvell Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
/15/31 @ 100.00 .. ..o 2.95 4/15/31 69
25  Marvell Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
6/15/33 @ 100.00 . ... ... 5.95 9/15/33 26
215 Microchip Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
8224 @ 101.06 .. ... 425 9/1/25 211
10 Microchip Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
2/15/29 @ 100.00 . . ..ot 5.05 3/15/29 10
120 Microsoft Corp. (Software), Callable 2/8/46 @ 100.00 . ................... 3.70 8/8/46 98
55 Mohawk Industries, Inc. (Household Durables), Callable 2/15/30 @ 100.00 . . . . . 3.63 5/15/30 50
300  Morgan Stanley, MTN (Capital Markets), Callable 7/20/26 @ 100.00 ... ...... 1.51 (SOFR + 86
bps)(c) 7/20/27 279
285  Morgan Stanley (Capital Markets), Callable 1/21/32 @ 100.00 .............. 2.94 (SOFR + 129
bps)(c) 1/21/33 241
10 Motorola Solutions, Inc. (Communications Equipment), Callable 1/15/34 @ 100.00 5.40 4/15/34 10
95  National Rural Utilities Cooperative Finance Corp. (Financial Services), Callable
TIS5/32 @ 100.00 ..o 5.80 1/15/33 97
80  NextEra Energy Capital Holdings, Inc. (Electric Utilities), Callable 11/28/32 @
100.00 ... 5.05 2/28/33 78
100 NextEra Energy Capital Holdings, Inc. (Electric Utilities), Callable 8/28/52 @
100.00 ... 5.25 2/28/53 93
65  NNN REIT, Inc. (Retail REITs), Callable 1/15/30 @ 100.00 . ............... 2.50 4/15/30 56
52 NNN REIT, Inc. (Retail REITs), Callable 7/15/33 @ 100.00 . ............... 5.60 10/15/33 52
75  Northrop Grumman Corp. (Aerospace & Defense), Callable 4/15/47 @ 100.00 . . 4.03 10/15/47 59
35  Nucor Corp. (Metals & Mining), Callable 2/1/43 @ 100.00 . . ............... 5.20 8/1/43 34
45  Oklahoma Gas and Electric Co. (Electric Utilities), Callable 10/1/52 @ 100.00 .. 5.60 4/1/53 44
95 Oracle Corp. (Software), Callable 11/15/44 @ 100.00 .................... 4.13 5/15/45 74
165 Ovintiv, Inc. (Oil, Gas & Consumable Fuels), Callable 10/1/25 @ 100.00 ... ... 5.38 1/1/26 164
25  Pfizer Investment Enterprises Pte, Ltd. (Capital Markets), Callable 11/19/62 @
100.00 . .. 5.34 5/19/63 23
80  Philip Morris International, Inc. (Tobacco) ............................ 4.50 3/20/42 68
10 Potomac Electric Power Co. (Electric Utilities), Callable 9/15/42 @ 100.00 . . . .. 4.15 3/15/43 8
70  Principal Financial Group, Inc. (Insurance), Callable 3/15/30 @ 100.00 . .. ... .. 2.13 6/15/30 58
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$ 140  Progress Energy, Inc. (Multi-Utilities) ............ ... ... . ... ... ..... 6.00 12/1/39 °$ 142
63 Progress Energy, Inc. (Electric Utilities) ............... ... ... ... ..... 7.75 3/1/31 71
55  Prudential Financial, Inc. (Insurance) . ............ ..., 4.60 5/15/44 48
20  Prudential Financial, Inc. (Insurance), Callable 6/1/32 @ 100.00 . ............ 6.00 (HI5T5Y + 323
bps)(c) 9/1/52 20
15 Prudential Financial, Inc., MTN (Insurance) .......................... 6.63 6/21/40 16
30  Public Service Electric and Gas Co. (Electric Utilities), Callable 3/1/42 @ 100.00 3.65 9/1/42 23
95  Reliance, Inc. (Metals & Mining), Callable 7/15/25 @ 100.00 . . ............. 1.30 8/15/25 90
40  Reliance, Inc. (Metals & Mining), Callable 5/15/30 @ 100.00 . .............. 2.15 8/15/30 33
50  Roper Technologies, Inc. (Software), Callable 3/30/30 @ 100.00 . ............ 2.00 6/30/30 42
115  RTX Corp. (Aerospace & Defense) . ............ ... 4.50 6/1/42 99
80 Sabra Health Care LP (Health Care REITs), Callable 9/1/31 @ 100.00 . ........ 3.20 12/1/31 67
80 Southern Co. Gas Capital Corp. (Gas Utilities), Callable 11/30/46 @ 100.00 . ... 4.40 5/30/47 66
45  Sysco Corp. (Consumer Staples Distribution & Retail), Callable 10/17/33 @ 100.00 6.00 1/17/34 47
255 The Goldman Sachs Group, Inc. (Capital Markets), Callable 7/21/31 @ 100.00 . . 2.38 (SOFR + 125
bps)(c) 7/21/32 209
70  The Goldman Sachs Group, Inc. (Capital Markets), Callable 6/5/27 @ 100.00 ... 3.69 (TSFR3M + 177
bps)(c) 6/5/28 67
55  The Home Depot, Inc. (Specialty Retail), Callable 6/6/48 @ 100.00 .......... 4.50 12/6/48 48
40  The Home Depot, Inc. (Specialty Retail), Callable 3/15/40 @ 100.00.......... 5.40 9/15/40 40
25  The Interpublic Group of Cos., Inc. (Media), Callable 4/1/48 @ 100.00 ... ... .. 5.40 10/1/48 23
100 The PNC Financial Services Group, Inc. (Banks), Callable 1/22/34 @ 100.00 . .. 5.68 (SOFR + 190
bps)(c) 1/22/35 101
60  The Travelers Cos., Inc. (INSUrance) . ...............ouuieuniunnennnn.. 5.35 11/1/40 59
40  The Walt Disney Co. (Entertainment), Callable 3/15/44 @ 100.00 .. .......... 4.75 9/15/44 36
40 T-Mobile USA, Inc. (Wireless Telecommunication Services), Callable 4/15/33 @
100.00 .« ..ot e 5.05 7/15/33 39
70  T-Mobile USA, Inc. (Wireless Telecommunication Services), Callable 7/15/52 @
100.00 . .o 5.65 1/15/53 70
85  Truist Financial Corp., MTN (Banks), Callable 1/24/34 @ 100.00 ........... 5.71 (SOFR + 192
bps)(c) 1/24/35 84
30  UDR, Inc., MTN (Residential REITs), Callable 5/1/32 @ 100.00 ............ 2.10 8/1/32 23
55  UDR, Inc. (Residential REITs), Callable 5/15/31 @ 100.00 . . .. ............. 3.00 8/15/31 48
25  UnitedHealth Group, Inc. (Health Care Providers & Services), Callable 5/15/41 @
100.00 . .o 4.63 11/15/41 23
20 UnitedHealth Group, Inc. (Health Care Providers & Services) .............. 4.75 7/15/45 18
25  UnitedHealth Group, Inc. (Health Care Providers & Services), Callable 10/15/63 @
100.00 . .o 5.50 4/15/64 24
70  Valero Energy Corp. (Oil, Gas & Consumable Fuels) ..................... 6.63 6/15/37 74
70  Ventas Realty LP (Diversified REITs), Callable 6/1/31 @ 100.00............. 2.50 9/1/31 58
25  Ventas Realty LP (Diversified REITs), Callable 11/1/24 @ 100.00 . . .......... 3.50 2/1/25 25
40  Ventas Realty LP (Diversified REITs), Callable 10/15/28 @ 100.00 . .......... 4.40 1/15/29 38
40  Verizon Communications, Inc. (Diversified Telecommunication Services), Callable
12/15/31 @ 100.00 .. ..ot 2.36 3/15/32 33
227  Verizon Communications, Inc. (Diversified Telecommunication Services), Callable
9/22/40 @ 100.00 . . ... 3.40 3/22/41 174
85  Virginia Electric and Power Co., Series B (Electric Utilities), Callable 3/15/47 @
100.00 . . oo 3.80 9/15/47 63
20 Vulcan Materials Co. (Construction Materials), Callable 3/1/30 @ 100.00 ... ... 3.50 6/1/30 18
80  Warnermedia Holdings, Inc. (Diversified Telecommunication Services), Callable
12/15/31 @ 100.00 .. ..o 428 3/15/32 70
210 Wells Fargo & Co., MTN (Banks), Callable 5/22/27 @ 100.00 . . ............ 3.58 (TSFR3M + 157
bps)(c) 5/22/28 199
145  Wells Fargo & Co. (Banks), Callable 7/25/32 @ 100.00 ................... 4.90 (SOFR + 210
bps)(c) 7/25/33 139
90  Wells Fargo & Co. (Banks), Callable 7/25/33 @ 100.00 ................... 5.56 (SOFR + 199
bps)(c) 7/25/34 90

See accompanying notes to financial statements.
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HC CAPITAL TRUST
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Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Corporate Bonds (continued)
$ 55 WestRock MWV LLC (Containers & Packaging) ....................... 8.20 1/15/30  $ 62
Total Corporate Bonds . . . ...coiiiiiiiiiiiiiiiiiiiiiiiiienennnnns 11,266

U.S. Treasury Obligations — 25.99%

68  U.S.TreasuryBond ... ... ... .. . 1.13 8/15/40 41
100 US.TreasuryBond . ...... ... .. ... . . 1.13 5/15/40 61
125  US.Treasury Bond . . ... 1.25 5/15/50 62
133 U.S.Treasury Bond . . . ... it 1.38 11/15/40 84
150  US.TreasuryBond . .......... .. ... .. . . . 1.38 8/15/50 77
140 U.S. Treasury Bond . . ... ... 1.63 11/15/50 77
100 U.S.Treasury Bond . . ... ... 1.75 8/15/41 66
148  U.S.Treasury Bond . . ... ... e 1.88 11/15/51 86
140  US.Treasury Bond . .. ... ..o 1.88 2/15/41 96

96  U.S.TreasuryBond . .. ... ... .. . 1.88 2/15/51 56
106  US.TreasuryBond . ........ .. ... .. . . 2.00 2/15/50 64
145  US.Treasury Bond . . ... ... 2.00 11/15/41 100
159 US.Treasury Bond . .. ... .o 2.00 8/15/51 95
100 U.S.TreasuryBond . ......... ... ... .. . . 2.25 5/15/41 72
173 U.S. Treasury Bond . . . ... ... 2.25 2/15/52 110

31 US.TreasuryBond .. ... ... e 2.25 8/15/49 20
117  US.TreasuryBond . .. ... .. . 2.25 8/15/46 78
110 US.TreasuryBond . . ... ... . 2.38 5/15/51 72
110 US.Treasury Bond . . ... .. ... . 2.38 2/15/42 80

96  US.TreasuryBond . ...... ... .. ... .. . . 2.38 11/15/49 64

75  US.TreasuryBond . .. ... ... . 2.50 5/15/46 53

50 US.TreasuryBond . .......... . . . . 2.50 2/15/45 36

80 US.TreasuryBond . ........ ... ... . . . . 2.50 2/15/46 56

10 U.S. Treasury Bond . . ... ... 2.75 11/15/42 8

55 US.Treasury Bond ... ... ... 2.75 8/15/47 40

80 US.TreasuryBond . ... ... ... e 2.75 11/15/47 58

65 US.TreasuryBond .. ... ... .. 2.88 11/15/46 49

94  U.S.TreasuryBond . .. ... ... .. . 2.88 5/15/49 69
147  US.TreasuryBond . ....... ... ... .. . . 2.88 5/15/52 108

75  US.Treasury Bond . .. ... ... . 2.88 5/15/43 58

50  US.TreasuryBond . .......... . . . 2.88 8/15/45 38

95 US.TreasuryBond . ......... ... ... ... . . . 3.00 8/15/48 72

55 U.S. Treasury Bond . . .. ... . 3.00 5/15/47 42

75  US.Treasury Bond ... ... ... 3.00 2/15/47 57

45  US.TreasuryBond .. ... ... .. . 3.00 5/15/45 35
115  US.TreasuryBond . . ... ... 3.00 8/15/52 87

50  US.TreasuryBond . .......... . . . . . 3.00 11/15/45 39

50  US.TreasuryBond ... ... ... . . 3.00 2/15/48 38
100 U.S.Treasury Bond . . ... ... 3.00 11/15/44 78

90 U.S.TreasuryBond . . ... ... . 3.13 2/15/43 73

22 US.TreasuryBond . ......... ... .. ... . 3.13 8/15/44 18

80  US.TreasuryBond . ....... ... . . .. . 3.13 5/15/48 62

25  US.Treasury Bond . . ... ... 3.13 11/15/41 21
125  US.TreasuryBond . . ... 3.25 5/15/42 104

25  US.TreasuryBond . .. ... ... .. 3.38 5/15/44 21

10 US.TreasuryBond .. ... ... . . . 3.38 8/15/42 8

10 U.S.Treasury Bond . . ... ... ... 3.38 11/15/48 8

8 US.TreasuryBond .. ... ... .. 3.50 2/15/39 7
135 U.S.Treasury Bond . . . ... 3.63 5/15/53 115

98 US.TreasuryBond . ......... ... ... ... ... 3.63 2/15/53 83

75 US. Treasury Bond . . ... ... 3.63 8/15/43 65

90  U.S.Treasury Bond . .. ... ..o . 3.63 2/15/44 78

75  US.Treasury Bond . .. ... ... ... 3.75 11/15/43 66

33 US.TreasuryBond . . ... ... . 3.75 8/15/41 30

See accompanying notes to financial statements.
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The Core Fixed Income Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)
$ 10 US.TreasuryBond . . ... ... .. ... . . 3.88 8/15/40 $ 9
300 US.TreasuryBond ... ... ... 3.88 2/15/43 27
35 US.TreasuryBond . ........... .. . . . 3.88 5/15/43 32
73  US.TreasuryBond . .......... . . ... . 4.00 11/15/52 66
25 US. Treasury Bond . . ... ... 4.00 11/15/42 23
135  US.TreasuryBond . ....... ... ... . . . . 4.13 8/15/53 126
75  US.Treasury Bond . .. ... ... . 4.25 11/15/40 73
95 US.TreasuryBond . . ... ... . 4.25 2/15/54 90
25 US.TreasuryBond . ......... ... ... .. .. .. 4.38 11/15/39 25
35 U.S. Treasury Bond . . ... ... 4.38 5/15/41 34
25  US.TreasuryBond . ... ... 438 2/15/38 25
30 US.TreasuryBond . ... ... .. 438 8/15/43 29
15 US.TreasuryBond . . ... ... . 4.38 5/15/40 15
300 US.TreasuryBond . . ... ... 4.50 2/15/44 29
50  US.TreasuryBond ... ... ... . 4.50 2/15/36 51
30 US.TreasuryBond .. ... ... 4.63 5/15/44 30
75  US.TreasuryBond . .......... . .. . . 4.63 5/15/54 76
35 US.TreasuryBond . ......... ... .. . .. .. . 4.63 2/15/40 36
25 U.S. Treasury Bond . . ... ... 4.75 2/15/37 26
25  US.Treasury Bond . . ... ... 4.75 11/15/43 25
70 US.TreasuryBond . ... ... .. e 4.75 2/15/41 72
80 US.TreasuryBond ... .. ... . .. . . . 4.75 11/15/53 83
40 US.TreasuryBond . . ... ... . 5.00 5/15/37 42
20 U.S.Treasury Bond . . ... ... 5.25 2/15/29 21
40  US.TreasuryBond . ........ .. 5.38 2/15/31 42
25  US.TreasuryBond . . ... ... . e 6.13 8/15/29 27
60  US.TreasuryBond . ......... ... ... . ... . . 6.13 11/15/27 63
35 U.S. Treasury Bond . . ... ... . 6.25 5/15/30 38
50  US.Treasury Bond ... ... ... .. 6.88 8/15/25 51
75 US.Treasury NOte. . . ..o vttt e e e e e 0.25 10/31/25 70
60  U.S. Treasury NOte. . . . o oo vttt e e e e 0.25 8/31/25 57
55 U.S. Treasury NOte. . . . ..ottt e e 0.25 9/30/25 52
30 U.S.Treasury NOte. . . ..ottt ettt et e e e 0.38 11/30/25 28
35 US.Treasury NOte. . . ..o vttt et e e e e e 0.38 9/30/27 31
55 US. Treasury NOte. . . o oot ettt e et e e 0.38 7/31/27 49
82  US.Treasury NOte. . . . ..ottt 0.38 1/31/26 76
25 U.S. Treasury NOte. . . . ..ot e e 0.38 12/31/25 23
S US Treasury NOe. . o ..ottt et e e e e 0.50 4/30/27 4
100 U.S. Treasury NOte. . . .ot vt ettt e et 0.50 10/31/27 88
45 U.S.Treasury NOte. . . . oottt et e e e e e e 0.50 2/28/26 42
100 U.S.Treasury NOte. . . . .ottt e e e 0.50 8/31/27 88
30 U.S.Treasury NOte. . . o oot v ettt e e e e e e e e e 0.50 6/30/27 27
S US Treasury NOe. . . ..ottt ettt e e e e 0.63 3/31/27 4
80  U.S. Treasury NOte. . . . oottt ettt e e e 0.63 12/31/27 70
140 U.S.Treasury NOte. . . . ..o vttt et e e e 0.63 7/31/26 129
250  U.S.Treasury NOtE. . . ..ottt e e e 0.63 8/15/30 200
195 U.S.Treasury NOte. . . ..o ottt 0.63 5/15/30 158
85  US. Treasury NOte. . . . .o v ettt et e e 0.63 11/30/27 75
42 U.S. Treasury NOC. . . . v v vttt et e e e e e e e 0.75 8/31/26 39
120 U.S. Treasury NOte. . . . .o oot e e 0.75 1/31/28 105
25 U.S.Treasury NOte. . . oo vv vttt e et e e e e e e e 0.75 4/30/26 23
100 U.S. Treasury NOte. . . oottt ettt e et e e e e 0.75 5/31/26 93
105 U.S.Treasury NOe. . . ..o vttt et e et e e et e 0.75 3/31/26 98
20 U.S.Treasury NOte. . . . ..o ottt i 0.88 6/30/26 19
145 U.S. Treasury NOte. . . ..ottt e e 0.88 9/30/26 133
185  U.S.Treasury NOte. . . .. oottt 0.88 11/15/30 150
85  US. Treasury NOte. . . ..o vttt et e 1.00 7/31/28 74
126 U.S. Treasury NOte. . . . . oottt e e e e e 1.13 2/15/31 103
155 U.S. Treasury NOte. . . ..ottt e e 1.13 2/29/28 138

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)

$ 145 US. Treasury NOte. . .. .. .ot 1.13 10/3126  $ 134
125 U.S.Treasury Note. . . .. oottt 1.13 8/31/28 109
10 U.S. Treasury NOte. . . . oo vttt e e e e e e s 1.13 2/28/27 9
130 U.S.Treasury NOte. . . . oottt e e e e e e 1.25 3/31/28 116
195 U.S. Treasury NOte. . . . ..ottt e e 1.25 8/15/31 158
145 U.S.Treasury NOte. . . .. oottt e 1.25 12/31/26 134
120 U.S. Treasury NOte. . . oot vttt e e e e e e e e 1.25 9/30/28 105
90  U.S. Treasury NOte. . . . oo vttt et e e e e e 1.25 4/30/28 80
150 U.S.Treasury NOte. . . ... oottt e e 1.25 11/30/26 139
65 U.S. Treasury NOte. . . . o oo e e 1.25 6/30/28 58
100 U.S. Treasury NOte. . . oo vv vttt et e et e e et 1.25 5/31/28 89
120 U.S. Treasury NOte. . . .o ov vttt e ettt e e e 1.38 10/31/28 106
197 U.S.Treasury NOe. . . ..o vttt et e e e et e 1.38 11/15/31 160
105 U.S. Treasury NOte. . . . ..ottt e e 1.38 12/31/28 92
140 U.S.Treasury NOte. . . . ..ottt e 1.50 8/15/26 131
63 U.S.Treasury NOte. . . . oo vttt ettt e e e 1.50 2/15/30 54
85  U.S. Treasury NOte. . . . oottt e e e e 1.50 11/30/28 75
150 U.S.Treasury NOte. . . . ..o vttt e e 1.50 1/31/27 139
120 U.S. Treasury NOte. . . . o oo e e 1.63 5/15/31 101
100 U.S. Treasury NOte. . . oot v ettt e e e e e e e e e 1.63 5/15/26 94
70 US. Treasury NOte. . . .. oottt e e e e e 1.63 9/30/26 66
60  U.S. Treasury NOTe. . . . oottt et e e e e e 1.63 2/15/26 57
20 U.S. Treasury NOte. . . . oo v ittt e e e 1.75 12/31/26 19
140 U.S.Treasury NOte. . . ..ottt e 1.75 1/31/29 125
120 U.S. Treasury NOte. . . o oot vttt et e e e e e e e e 1.75 11/15/29 105
25 U.S.Treasury NOte. . . . oo vttt et e e e e e e 1.88 6/30/26 24
75  U.S.Treasury NOte. . . . .. oottt e e 1.88 7/31/26 71
247 U.S. Treasury NOte. . . . o oo e 1.88 2/15/32 207
105 U.S. Treasury NOte. . . oot vttt et e e e e e e 1.88 2/28/27 98
65  U.S.Treasury NOte. . . .ot vttt e e e e e 1.88 2/28/29 58
140 U.S. Treasury NOte. . . . . oottt e e e e e e 2.00 8/15/25 135
160 U.S.Treasury NOte. . . . . oo v e e 2.00 11/15/26 151
85  US.Treasury NOte. . . . oottt e e 2.13 5/31/26 81
80  U.S. Treasury NOte. . . ..o vttt e et e e 2.25 3/31/26 77
150 U.S.Treasury NOe. . . ..o vttt e e e e e et e 2.25 11/15/27 140
150 U.S.Treasury NOte. . . . ..o vttt e e e 2.25 2/15/27 141
95 U.S. Treasury NOte. . . . ..ot e e 2.25 11/15/25 92
145  U.S.Treasury NOte. . . .. oottt 2.25 8/15/27 135
105 U.S.Treasury NOte. . . .ot v ettt e e e e e e e 2.38 5/15/27 99
30 U.S.Treasury NOTC. . . . oo vttt et e e e e e 2.38 4/30/26 29
35 U.S. Treasury NOte. . . ..ottt e e 2.38 3/31/29 32
35 U.S.Treasury NOte. . . oot vttt et e e e e e e e 2.38 5/15/29 32
60  U.S. Treasury NOte. . . .ot vttt et et e e 2.50 2/28/26 58
40 U.S. Treasury NOe. . . . oo vttt ettt e e e e e et 2.50 3/31/27 38
165  U.S.Treasury NOte. . . ... oottt e e e 2.63 2/15/29 153
85 U.S. Treasury NOte. . . . ..ottt e e e 2.63 1/31/26 82
15 U.S.Treasury NOte. . . o oottt et et e e e 2.63 7/31/29 14
45 U.S.Treasury NOte. . . o oo vttt e et e e e e 2.63 5/31/27 43
90  U.S. Treasury NOTe. . . . o v vttt et e e e e e e e 2.63 12/31/25 87
218  U.S. Treasury NOte. . . . ..ottt e e e e 2.75 8/15/32 194
105 U.S. Treasury NOte. . . . o .v vttt et e e e e e e e e 2.75 2/15/28 99
66 U.S. Treasury NOte. . . . oo vttt et et e e e 2.75 7/31/27 63
85  U.S. Treasury NOte. . . . oottt et e e 2.75 8/31/25 83
60  U.S.Treasury NOte. . . . ..o ottt e 2.75 5/31/29 56
75 U.S. Treasury NOte. . . ..ottt e e 2.75 4/30/27 71
90 U.S. Treasury NOte. . . .ot vttt et e e e e e e 2.88 11/30/25 87
65  U.S.Treasury NOte. . . ..ottt et e e e e e 2.88 4/30/29 61
75 US. Treasury NOte. . . . oottt et e e e e 2.88 7/31/25 73
238 U.S.Treasury NOte. . . ..ottt e e e e e 2.88 5/15/32 215

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)

$ 160 US. Treasury NOte. . .. .. .ot 2.88 5/15/28  § 151
125 U.S.Treasury Note. . . .. oottt 2.88 8/15/28 118
30 U.S. Treasury NOte. . . o oot ettt e et et et 3.00 7/15/25 29
85  U.S. Treasury NOte. . . . oottt e e 3.00 10/31/25 83
85 U.S. Treasury NOte. . . . ..ottt e e 3.00 9/30/25 83
140 U.S.Treasury NOte. . . ..ottt e e 3.13 11/15/28 133
60  U.S. Treasury NOte. . . ..o vttt ettt e e e e 3.13 8/15/25 59
65  U.S.Treasury NOte. . . . oo vttt et e e e 3.13 8/31/27 62
55 US.Treasury NOe. . .. ..ottt e 3.13 8/31/29 52
70 U.S. Treasury NOte. . . . o oo e e 3.25 6/30/27 68
60  U.S. Treasury NOte. . . .ot vttt ettt et e e e e 3.25 6/30/29 57
195 U.S.Treasury NOte. . . ..o vttt et e e e e 3.38 5/15/33 181
90  U.S. Treasury NOte. . . . oo vttt et e e e e e 3.50 1/31/28 87
170 U.S.Treasury NOte. . . . . oottt e e e e 3.50 2/15/33 159
70 U.S.Treasury NOte. . . . o oottt e e 3.50 1/31/30 67
70 US. Treasury NOe. . . ..o vttt e e e e e 3.50 4/30/30 67
85  U.S. Treasury NOte. . . . oottt e e e e 3.50 9/15/25 83
85  US.Treasury NOte. . . . ..ottt 3.50 4/30/28 82
80 U.S. Treasury NOte. . . . o oo e e 3.63 5/15/26 78
90 U.S. Treasury NOte. . . . oottt ettt et e e e e e 3.63 5/31/28 87
90  U.S.Treasury NOte. . . . ..ottt et e et 3.63 3/31/28 87
70 U.S. Treasury NOte. . . o oot ettt ettt e e e 3.63 3/31/30 67
80  U.S.Treasury NOte. . . . oottt e e e 3.75 12/31/30 77
80  U.S.Treasury NOte. . . . oottt e 3.75 4/15/26 79
70 US. Treasury NOe. . . ..o vttt e e e e e e 3.75 6/30/30 68
70 U.S. Treasury NOte. . . o oottt et ettt et e e e 3.75 5/31/30 68
115 US.Treasury NOte. . . . ..ottt e 3.75 12/31/28 112
75 U.S. Treasury NOte. . . . o oo e 3.88 9/30/29 73
90 U.S. Treasury NOte. . . oot vttt et e et e e e e 3.88 11/30/27 88
80  US. Treasury NOte. . . ..o vttt et e e 3.88 1/15/26 79
75 US.Treasury NOte. . . . oottt et e e e e 3.88 11/30/29 73
90  U.S. Treasury NOte. . . . . oottt e 3.88 12/31/27 88
75 U.S.Treasury NOte. . . ..ottt ettt e 3.88 12/31/29 73
220 U.S.Treasury NOte. . . . oottt e e e 3.88 8/15/33 212
210 U.S. Treasury NOte. . . vttt e e et e e e e e 4.00 2/15/34 204
105  U.S.Treasury NOte. . . . ..o ottt e e e e 4.00 10/31/29 103
45 U.S. Treasury NOte. . . . ..ot e e 4.00 7/31/30 44
40 U.S.Treasury NOte. . . oot vttt e e e e e e e e e 4.00 2/29/28 39
70 US. Treasury NOte. . . . oottt e e et 4.00 2/28/30 69
80  U.S. Treasury NOte. . . . oottt e e e 4.00 2/15/26 79
80  U.S.Treasury NOte. . . . oottt e 4.00 1/31/31 78
45 U.S. Treasury NOte. . . oot vttt et et e e e e 4.00 1/15/27 44
85  US.Treasury NOte. . . ..o vttt e e e 4.00 12/15/25 84
120 U.S. Treasury NOe. . . .. oottt et et e e e e et e 4.00 1/31/29 118
85  US.Treasury NOte. . . . ...ttt e 4.00 6/30/28 84
142 U.S.Treasury NOte. . . . . oo v e e 4.13 11/15/32 140
85  US.Treasury NOte. . . ..o vttt e e e 4.13 7/31/28 84
105 U.S. Treasury NOte. . . . oot vttt et e e e e 4.13 2/15/27 104
90  U.S. Treasury NOTe. . . . o v vttt et e e e e e e e 4.13 9/30/27 89
130 U.S. Treasury NOte. . . ..o vttt et et e e e e e e 4.13 3/31/29 129
70 U.S. Treasury NOte. . . . o oo e e 4.13 8/31/30 69
80  U.S. Treasury NOe. . . ..o vttt et et e e 4.13 3/31/31 79
90 U.S. Treasury NOte. . . . v v vttt ettt e e e e e 4.13 10/31/27 89
80  US.Treasury NOte. . . . ...ttt e 4.13 6/15/26 79
130 U.S.Treasury NOte. . . .. oo vt e e e 4.25 6/30/29 129
105 U.S.Treasury NOte. . . ..ottt e 425 3/15/27 104
80  US. Treasury NOte. . . ..o v ettt e e e e e 4.25 6/30/31 80
115 US. Treasury NOte. . . o oottt e e e e 4.25 1/31/26 114
125 U.S. Treasury NOte. . . ..ottt e e 4.25 2/28/29 124

See accompanying notes to financial statements.



HC CAPITAL TRUST
The Core Fixed Income Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)
$ 85  U.S.Treasury NOe. . . . oo v vttt ettt e e e et 425 10/15/25  $ 84
50 US.Treasury NOte. . . ..o vttt e e et e e e e 4.25 2/28/31 50
110 US. Treasury NOte. . . oo oot ettt e e e e e e e e 4.25 12/31/25 109
95 U.S.Treasury NOte. . . . oo vttt et et e e e 4.38 8/31/28 95
80  U.S.Treasury NOte. . . . oottt e 4.38 5/15/34 80
90  U.S.Treasury NOte. . . ..ottt ettt e e 438 12/15/26 89
75 US.Treasury NOe. . . ..o vttt e e e e e e 438 11/30/30 75
110 U.S. Treasury NOte. . . o o oottt et e e e e e e 4.38 11/30/28 110
85  US.Treasury NOte. . . . ..ottt 4.38 8/15/26 84
85 U.S. Treasury NOte. . . . o oo e e 4.50 11/15/25 84
80  U.S.Treasury NOte. . . ..o vttt e e e 4.50 7/15/26 80
130 U.S.Treasury NOte. . . ..ottt ettt et et e e e 4.50 5/31/29 131
110 U.S. Treasury NOte. . . o o oottt et e e e e e e 4.50 4/15/27 110
110 US. Treasury NOte. . . . o oottt 4.50 5/15/27 110
230 U.S.Treasury NOTe. . . ..o ottt ittt et 4.50 11/15/33 233
125 U.S. Treasury NOte. . . .o vv vttt et e ettt 4.50 3/31/26 124
80  U.S. Treasury NOte. . . . oottt e e e 4.63 3/15/26 80
90  U.S.Treasury NOte. . . ... oottt e e e 4.63 9/15/26 90
65 U.S. Treasury NOte. . . . o oo e e 4.63 5/31/31 66
105 U.S.Treasury NOte. . ... oottt 4.63 6/15/27 105
125 U.S.Treasury NOte. . . . oottt ettt et e e e e 4.63 6/30/26 125
120 U.S. Treasury NOte. . . . .o vttt e et e e e e 4.63 2/28/26 120
130 U.S.Treasury NOte. . . .. oo vttt e e 4.63 4/30/29 132
95 U.S.Treasury NOte. . . ..ottt ettt e e 4.63 11/15/26 95
85  US.Treasury NOte. . . ..o vttt et e e e 4.63 4/30/31 86
90  U.S. Treasury NOte. . . . oo vttt ettt e e e e et 4.63 10/15/26 90
75  U.S.Treasury NOte. . . . .. oottt e e 4.63 9/30/30 76
100 U.S. Treasury NOte. . . . o oo e 4.63 9/30/28 101
85  US.Treasury NOte. . . . oottt e e e e 4.75 7/31/25 85
75 US.Treasury NOte. . . ..o vttt e e e e e 4.88 10/31/30 77
130 U.S.Treasury NOte. . . .. oottt et e e e e e e e 4.88 4/30/26 130
130 U.S.Treasury NOte. . . .. oottt e e e e 4.88 5/31/26 130
105 U.S.Treasury NOte. . . ..ottt e 4.88 10/31/28 107
105 U.S. Treasury NOte. . . oo vv vttt e e e e e e e e 4.88 11/30/25 105
100 U.S. Treasury NOe. . . ..o vttt et e e e e e e s 5.00 10/31/25 100
95  U.S.Treasury NOte. . . ... oottt e e 5.00 9/30/25 95
90  U.S.Treasury NOte. . . . . oottt e e 5.00 8/31/25 90
Total U.S. Treasury Obligations ... ........ .ot iiiiiiiiiiiineennn, 21,429
Yankee Dollars — 1.51%
45  America Movil SAB de CV (Wireless Telecommunication Services) ......... 6.13 11/15/37 48
185  Aptiv PLC/Aptiv Corp. (Specialty Retail), Callable 7/16/24 @ 100.00 . ... ... .. 2.40 2/18/25 181
30  BHP Billiton Finance USA Ltd. (Metals & Mining), Callable 6/8/33 @ 100.00 . . . 5.25 9/8/33 30
64  British Telecommunications PLC (Diversified Telecommunication Services) . . .. 9.63 12/15/30 78
170 Canadian Natural Resources Ltd. (Oil, Gas & Consumable Fuels), Callable 6/15/25
@ 100.00 . ..o 2.05 7/15/25 164
20  Canadian Pacific Railway Co. (Ground Transportation), Callable 6/2/51 @ 100.00 3.10 12/2/51 13
45  Canadian Pacific Railway Co. (Ground Transportation) ................... 7.13 10/15/31 50
40  Deutsche Telekom International Finance BV (Diversified Telecommunication
SOIVICES) © v v vttt 8.75 6/15/30 46
80  Enbridge, Inc. (Oil, Gas & Consumable Fuels), Callable 2/1/51 @ 100.00 . . .. .. 3.40 8/1/51 54
75 Iberdrola International BV (Electric Utilities) . ......................... 5.81 3/15/25 75
80  Iberdrola International BV (Electric Utilities) . ......................... 6.75 7/15/36 89
45  Nutrien Ltd. (Chemicals), Callable 9/27/52 @ 100.00 . . .. ................. 5.80 3/27/53 44
60  Orange SA (Diversified Telecommunication Services) .................... 9.00 3/1/31 71
95  Pfizer Investment Enterprises Pte Ltd. (Capital Markets), Callable 11/19/42 @
100.00 . .o 5.11 5/19/43 90
70 Shell International Finance BV (Oil, Gas & Consumable Fuels) ............. 4.55 8/12/43 62

See accompanying notes to financial statements.
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HC CAPITAL TRUST

The Core Fixed Income Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Yankee Dollars (continued)
$ 35 Telefonica Emisiones SA (Diversified Telecommunication Services) . ......... 7.05 6/20/36 $ 38
70  The Toronto-Dominion Bank (Banks) . .............................. 3.20 3/10/32 60
25  Vodafone Group PLC (Wireless Telecommunication Services) .............. 4.13 5/30/25 25
25  Vodafone Group PLC (Wireless Telecommunication Services) .............. 6.15 2/27/37 27
Total Yankee Dollars. . .. .....oiiitiiiiiiinitiinnnerennenonnaanans 1,245
Shares
Investment Companies — 51.50%
Domestic Fixed Income — 42.27%
598,331  Vanguard Intermediate-Term Treasury ETF .. ... ....................... 34,841
Money Market Funds — 9.23%
57,285  State Street Institutional Treasury Money Market Fund, Premier Class . . .. ... .. 5.23(d) 57
7,556,584  State Street Institutional Treasury Plus Money Market Fund, Trust Class. . . . . . .. 5.20(d) 7,556
7,613
Total Investment Companies. . .. .. covv ittt iiininnenenennnnns 42,454
Total Investments (cost $90,697) — 105.43% ..o v vvviiiiiiiiinnnnnnns 86,914
Liabilities in excess of other assets — (5.43)%. .......... ..., (4,479)
Net ASSEtS — 1000020 & o v v vttt ittt ettt teeeeeeeeeeeeeeeeeeeeeens $ 82,435
Amounts designated as "—" are $0 or have been rounded to $0.
(a) The rate for certain asset-backed and mortgage-backed securities may vary based on factors relating to the pool of assets underlying the security. The rate disclosed is the
rate in effect on June 30, 2024.
(b) Zero Coupon Security. Effective rate shown is as of June 30, 2024.
(c) Variable Rate Security. The rate disclosed is the rate in effect on June 30, 2024.
(d) Annualized 7-day yield as of period-end.

bps—Basis Points

ETF—Exchange-Traded Fund

HI5T5Y—S5 Year Treasury Constant Maturity Rate
MTN—Medium Term Note

REIT—Real Estate Investment Trust
SOFR—Secured Overnight Financing Rate
TBA—To Be Announced purchase or sale commitment. Security is subject to delayed delivery
TSFR3M—3 Month SOFR

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024.

See accompanying notes to financial statements.
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HC CAPITAL TRUST

The Core Fixed Income Portfolio
Portfolio of Investments (concluded) — June 30, 2024

Agincourt
Capital Mellon
Management, Investments

The Core Fixed Income Portfolio LLC Corporation Total
Asset Backed SECUITHES .....c.eveuieueieieieeieieeeseetese et — 0.18% 0.18%
Collateralized Mortgage Obligations............eceeverueieienieirenieieeeereeeeeeseee e seeeeees — 0.69% 0.69%
U.S. Government AZency MOTtZAZES ......c..ccvvuerueueeenuenieinienieieeneeeeenenieneeneenenene — 11.35% 11.35%
U.S. Government AZENCY SECULTHES .......e.euerveueuirirueueirierenenirieteeeiesesereeteesessesenees — 0.54% 0.54%
Corporate BONAS .........c.ccooiiiiiiiiiiiiiiicicec e 13.67% — 13.67%
U.S. Treasury ODlIZAtiONS. .......c.veeruerieieieieieirieieresiesieeeteseeeeeseeeeseesesseneeseeseneens — 25.99% 25.99%
Yankee DOIIArs ..o 1.51% — 1.51%
Investment COMPANIES.........c.cccruiuiuiiiriiiiiiieiree e 0.07% 1.10% 51.5%
Other Assets (LIabIlItIES) ...c.evveveririeieirerieieeseieeeee et s 0.19% -0.78% -5.43%

TOtal NET ASSELS ..ottt 15.44% 39.07% 100.00%

Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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The Corporate Opportunities Portfolio
Portfolio of Investments — June 30, 2024

Maturity Value
Shares Security Description Rate % Date (000)
Common Stock — 0.00%
1,740,900 ACC Claims Holding LLC (Financial Services) (@) . . .................... $ -
Total Common Stock . ..... ..ottt ittt triennneennnns -
Investment Companies — 97.72%
Money Market Funds — 97.72%
1,177,000 Federated Hermes Treasury Obligations Fund, Institutional Shares™ .. ... ... .. 5.17(b) 1,177
201,255,059  State Street Institutional Treasury Plus Money Market Fund, Trust Class. . . . . . . . 5.20(b) 201,255
31,128 State Street Institutional U.S. Government Money Market Fund, Administrative
ClaSS. .« v v e 5.01(b) 31
Total Investment Companies. . . .....oovt ittt ennnneeenns 202,463
Total Investments (cost $202,463) — 97.72% ..o v v v v iiiiiiiiinennnn 202,463
Other assets in excess of liabilities —2.28% ... ....... e, 4,729
Net Assets — 100.00%0 . ..o ve it tinneeeeeneneroennnssosannnans $ 207,192
Amounts designated as "—" are $0 or have been rounded to $0.
" All or part of this security was on loan as of June 30, 2024.
AN Purchased with cash collateral held from securities lending.

(a) Escrow security due to bankruptcy..
(b) Annualized 7-day yield as of period-end.

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024.
Parametric
Portfolio
. . Associates, HC Capital

The Corporate Opportunities Portfolio LLC Solutions Total
Common Stock — 0.00% 0.00%
INVESMENt COMPANIES.......uviiiiietieietetetetete ettt ettt ettt ettt ettt b ettt bt et b et et b ettt b st s s b s enesenenas 97.13% 0.59% 97.72%
Other ASSEts (LIADILITIES) .....veueieieiiieieiiieteeieetce sttt ettt ettt s ee 2.83% -0.55% 2.28%

Total Net Assets 99.96% 0.04% 100.00%
Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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The Corporate Opportunities Portfolio
Portfolio of Investments (concluded) — June 30, 2024

The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount  (Depreciation)
Description Contracts Expiration Date (000)
5 Year US Treasury Note Future ... .......... ... ... .......... 1,164 9/30/24 $ 124,057 $ 549
E-Mini S&P 500 Future . .. ... 299 9/20/24 82,546 278
$ 206,603 $ 827
Total Unrealized Appreciation. . .. ................. $ 827
Total Unrealized Depreciation. . .. ................. —
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 827

Cash has been pledged as collateral for futures contracts held by the Portfolio.

Centrally Cleared Swap Agreements(a)
Credit Default Swap Agreements - Buy Protection

Implied
Fixed Credit
Deal Spread at Premiums Unrealized
Pay June 30, Paid/ Appreciation/
Underlying Payment Rate Maturity 2024 (%) Notional Value (Received)  (Depreciation)
Instrument Frequency (%) Date (b) Amount(000)(c) (000) (000) (000)
CDX High Yield
Index Swap
Agreement,
Series 42 Daily 5.00 6/20/2029 3.45 $ 1,000 $ ©® 3 @) $ 11

$ © $ @) $ 11

(a)  When a credit event occurs as defined under the terms of the swap agreement, the Fund as a buyer of credit protection will either (i) receive from the seller of
protection an amount equal to the par value of the defaulted reference entity and deliver the reference entity or (ii) receive a net amount equal to the par value
of the defaulted reference entity less its recovery value.

(b)  Implied credit spread, represented in absolute terms, utilized in determining the value of the credit default swap agreements as of period end will serve as an
indicator of the current status of the payment/performance risk and represent the likelihood or risk of default or other credit event for the credit derivative.
The implied credit spread of a referenced entity reflects the cost of buying/selling protection and may include payments required to be made to enter into the
agreement. Generally, wider credit spreads represent a perceived deterioration of the referenced entity's credit soundness and a greater likelihood or risk of
default or other credit event occurring as defined under the terms of the swap agreement.

(¢)  The notional amount represents the maximum potential amount the Fund may receive as a buyer of credit protection if a credit event occurs, as defined under
the terms of the swap agreement, for each security included in the CDX North America High Yield Index.

See accompanying notes to financial statements.

143
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The U.S. Government Fixed Income Securities Portfolio

Portfolio of Investments — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)

U.S. Government Agency Securities — 0.97%
$ 200 Fannie Mae . . ... ... 0.38 8/25/25 § 189
400  FannieMae. ... ... ... .. 0.50 11/7/25 371
350 FannieMae . ... .. ..ottt 0.75 10/8/27 310
200 Fannie Mae . . .. ... .o 0.88 8/5/30 162
100  Fannie Mae, Callable 9/18/24 @ 100.00. . .. .. ... ... oo, 0.88 12/18/26 91
100 Fannie Mae . ... ... ...ttt e 1.88 9/24/26 94
150 FannieMae . ... ... ...ttt 2.13 4/24/26 143
95  FannieMae .. ... ... ... 6.25 5/15/29 103
160 Fannie Mae . . . ... ... 6.63 11/15/30 178
180 Fannie Mae . . ... ... 7.25 5/15/30 205
250  Federal Farm Credit Banks Funding Corp., Callable 7/10/24 @ 100.00 1.00 10/7/26 230
75  Federal Farm Credit Banks Funding Corp., Callable 7/10/24 @ 100.00 1.24 12/23/30 61
468  Federal Farm Credit Banks Funding Corp., Callable 7/10/24 @ 100.00 1.55 7/26/30 392
200  Federal Farm Credit Banks Funding Corp. . . . ........ .. ... ... ... ..... 4.38 6/23/26 198
300  Federal Farm Credit Banks Funding Corp. .. . ....... ... ... ... .. ... 438 7/6/26 298
100 Federal Farm Credit Banks Funding Corp. .. . ....... ... .. .. ... .. .. 4.50 8/14/26 100
200  Federal Farm Credit Banks Funding Corp. . .. ........ .. ... ... ......... 4.75 5/28/26 200
500  Federal Farm Credit Banks Funding Corp., Callable 7/10/24 @ 100.00 5.94 1/2/36 498
300 Federal Home Loan Bank . . . . ... ... ... .. .. . 0.38 9/4/25 284
70 Federal Home Loan Bank, Series 4, Callable 7/27/24 @ 100.00. . .......... 1.00 7/27/26 65
100 Federal Home LoanBank . ........ ... ... . ... .. ... .. ... 1.25 12/21/26 92
300  Federal Home LoanBank........... ... .. .. ... .. . ... . . . ... 3.25 6/9/28 287
800 Federal Home Loan Bank, Series 2, Callable 8/28/24 @ 100.00............ 4.00 8/28/25 788
300  Federal Home LoanBank . ......... ... ... ... ... ... i, 4.00 6/30/28 295
200  Federal Home LoanBank.......... ... ... ... .. ... . . . . . ... 438 6/12/26 199
500  FederalHome LoanBank............ ... ... ... ... .. .. ... 4.63 11/17/26 500
165 Federal Home Loan Bank . . . .. ... ... ... .. . .. ... 5.50 7/15/36 178
100 Federal Home Loan Banks . .. ....... ... ... .. . ... 4.75 4/9/27 100
100 Freddie Mac, Series 1. ... ... .ot e 0.00(a) 11/15/38 50
500 FreddieMac . ....... .. .. 0.38 9/23/25 472
650  Freddie Mac .. ... ...ttt 0.38 7/21/25 617
400  Freddie Mac, Callable 7/27/24 @ 100.00 . . . . . ... ... i 0.80 10/27/26 365
27  Freddie Mac, Callable 8/28/24 @ 100.00 . .. .. ... ... 4.20 8/28/25 27
300  Freddie Mac, Callable 11/21/24 @ 100.00 . ... ... ... iiieanan.. 5.50 2/21/29 299
250 Freddie Mac .. ... ..o 6.25 7/15/32 278
180  FreddieMac .. ... it 6.75 3/15/31 203
85 Tennessee Valley Authority. . ... .. ... 5.25 9/15/39 88
200  Tennessee Valley Authority. ... ... .ot 5.38 4/1/56 210
100 Tennessee Valley Authority. .. . ...t 5.88 4/1/36 110
140  Tennessee Valley Authority. . ... ... .. 6.15 1/15/38 157
Total U.S. Government Agency Securities. .. ........cooiiiiiiinnn. 9,493

U.S. Treasury Obligations — 46.27%

2,625 US. Treasury Bond . . ... .. .. 1.13 8/15/40 1,598
1,785 US. Treasury Bond . . .. ... .. 1.13 5/15/40 1,097
1,300  U.S.Treasury Bond . .. ... ... . . 1.25 5/15/50 644
1,965 US.TreasuryBond .. ... ... . 1.38 11/15/40 1,239
3,080 US.Treasury Bond . .. ... .. 1.38 8/15/50 1,576
2,070  U.S.Treasury Bond ... ... ... ... 1.63 11/15/50 1,133
2,625 US. Treasury Bond . . ... ... 1.75 8/15/41 1,733
2,695 US. Treasury Bond . . ... ... 1.88 2/15/51 1,573
2,140 US.Treasury Bond . . . ... ... 1.88 2/15/41 1,464
2215  US.TreasuryBond . ........ .. 1.88 11/15/51 1,285
4,335 US. Treasury Bond . . .. ... .. 2.00 8/15/51 2,604
3320 US.TreasuryBond . .. ... ... . . 2.00 11/15/41 2,279
1,020 US.TreasuryBond .. ... ... . . 2.00 2/15/50 619
1,260  US.TreasuryBond . . ... ... . . 2.25 8/15/46 839
750  U.S.Treasury Bond . .. ... ... .. 2.25 8/15/49 485

See accompanying notes to financial statements.
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The U.S. Government Fixed Income Securities Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)
$ 3,010 U.S. Treasury Bond . . ... ... 2.25 2/15/52  $ 1,917
1,750  US.Treasury Bond . . ... ... 2.25 5/15/41 1,266
3,860 US. Treasury Bond . . ... .. .. 2.38 5/15/51 2,542
3,000 US. Treasury Bond . . . ... ... 2.38 11/15/49 1,992
1,880 US.TreasuryBond .. ... ... .. .. . 2.38 2/15/42 1,368
800  U.S.Treasury Bond . ... ... ... 2.50 5/15/46 562
2,510 US.Treasury Bond . .. ... .. 2.50 2/15/45 1,790
1,135  U.S.TreasuryBond . . ... ... 2.50 2/15/46 799
1,995 US. Treasury Bond . . . ... ... 2.75 11/15/42 1,528
1,110 U.S. Treasury Bond . . ... ... 2.75 8/15/47 809
450  U.S.Treasury Bond .. ... ... ... . 2.75 8/15/42 346
2,320 US.Treasury Bond . .. ... ... 2.75 11/15/47 1,687
2,000 US.Treasury Bond . ... ... ... ... 2.88 5/15/49 1,477
880  U.S.TreasuryBond . .. ... ... . 2.88 8/15/45 668
2,095  U.S.TreasuryBond . . ... ... 2.88 5/15/52 1,535
955 U.S.TreasuryBond . ......... ... 2.88 11/15/46 717
831 US. Treasury Bond . . ... ... 2.88 5/15/43 645
1,770 US. Treasury Bond . . .. ... .. 3.00 8/15/52 1,331
1,855  US.TreasuryBond .. ... ... .. . . 3.00 11/15/44 1,448
1,075  US.Treasury Bond ... ... ... . 3.00 5/15/47 822
440  U.S.TreasuryBond .. ... ... ... . . 3.00 2/15/47 337
1,010  U.S.TreasuryBond . .. ... ... .. 3.00 5/15/45 785
1,645 US. Treasury Bond . . ... ... . 3.00 2/15/49 1,246
1,370 US.TreasuryBond . .. ... ... . . . 3.00 2/15/48 1,042
1,125 US.TreasuryBond . . ... ... . 3.00 5/15/42 903
1,460 US. Treasury Bond . . ... ... .. 3.00 8/15/48 1,108
1,000 US.TreasuryBond . ........ ... ... . 3.13 2/15/42 821
1,000  US.TreasuryBond ... ... ... .. . . 3.13 11/15/41 823
1,177  US.Treasury Bond . . ... ... . . 3.13 2/15/43 953
1,030 US.TreasuryBond . ... ... . . 3.13 5/15/48 801
1,405 US. Treasury Bond . . .. ... .. 3.13 8/15/44 1,122
850  U.S.TreasuryBond . .. ... ... ... . 3.25 5/15/42 707
1,695 US.TreasuryBond ... ... ... . . 3.38 5/15/44 1,412
1,315 US.Treasury Bond . . .. ... 3.38 8/15/42 1,111
2,400  US.Treasury Bond .. ... ... ... 3.38 11/15/48 1,949
3,605 US. Treasury Bond . . .. ... .. 3.63 5/15/53 3,068
1,470 US. Treasury Bond . . ... ... 3.63 8/15/43 1,277
2,100  US.Treasury Bond ... ... ... 3.63 2/15/53 1,786
2,205 US.Treasury Bond . .. ... .. 3.63 2/15/44 1,909
1,220 U.S.TreasuryBond . .. ... ... . 3.75 11/15/43 1,078
225  US.Treasury Bond . ...... ... ... .. . 3.88 8/15/40 209
150  U.S.Treasury Bond . .. ... ... 3.88 5/15/43 135
875 U.S.TreasuryBond . ......... ... i 3.88 2/15/43 791
925  U.S.Treasury Bond . . ... ... .. 4.00 11/15/52 843
3,015 US. Treasury Bond . . .. ... .. 4.13 8/15/53 2,808
3,105 U.S. Treasury Bond . . ... ... 4.25 2/15/54 2,957
80 US.TreasuryBond ... ... ... .. . 4.25 5/15/39 78
550  U.S.TreasuryBond . ......... ... 4.25 11/15/40 533
530 U.S.TreasuryBond . . ... ... 4.38 2/15/38 529
163 U.S. Treasury Bond . . .. ... .. 4.38 5/15/40 161
551 US. Treasury Bond . . ... ... 438 5/15/41 540
855 U.S.TreasuryBond ... ... .. . 438 11/15/39 845
255  US.Treasury Bond ... ...... ... .. 4.50 5/15/38 257
25 US.TreasuryBond . ......... ... ... .. ... 4.50 2/15/36 25
1,150 U.S. Treasury Bond . . ... ... 4.50 8/15/39 1,153
650  U.S.Treasury Bond . ... ... ... ..o 4.50 2/15/44 638
410  US.TreasuryBond .. ... ... ... . 4.63 5/15/54 416
673  U.S.Treasury Bond . . ... ... 4.63 2/15/40 683
520 U.S.Treasury Bond . . ... ... ... 4.75 2/15/37 539

See accompanying notes to financial statements.
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The U.S. Government Fixed Income Securities Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)
$ 1,750 U.S. Treasury Bond . . ... ... 4.75 11/15/43  $ 1,774
2,725  U.S.Treasury Bond . . ... ... . 4.75 11/15/53 2,817
1,500 US. Treasury Bond . . ... .. .. 4.75 2/15/41 1,540
235  US.Treasury Bond ... ... ... . 5.00 5/15/37 249
425 US. Treasury Bond . . ... ... 5.25 2/15/29 441
282 US.Treasury Bond .. ... ... .. ... . 5.25 11/15/28 291
215  US.Treasury Bond .. ... ... .. . . 5.38 2/15/31 228
400 US.Treasury Bond ... ... .. . 5.50 8/15/28 417
995  US.TreasuryBond . ............ ... .. . 6.00 2/15/26 1,012
265 U.S. Treasury Bond . . ... ... 6.13 11/15/27 278
280  U.S.TreasuryBond .. ..... ... ... . . 6.13 8/15/29 302
1,090 US.Treasury Bond . .. ... ... 6.25 5/15/30 1,195
100 U.S.Treasury Bond . . . ... .t 6.38 8/15/27 105
3 US. Treasury Bond . . ... ... 6.50 11/15/26 3
1,000  US.TreasuryBond ... ... ... . . . 6.63 2/15/27 1,051
200  U.S.Treasury Bond . ...... ... .. . . 6.75 8/15/26 208
600 U.S.Treasury Bond . . ... ... .. 6.88 8/15/25 612
3,105 U.S. Treasury NOte. . . . oottt et e e 0.25 8/31/25 2,937
1,930 U.S. Treasury NOte. . . . o oo e e 0.25 7/31/25 1,833
1,880  U.S.Treasury NOe. . . ..o v ittt e et e e e e 0.25 10/31/25 1,766
1,000 U.S. Treasury NOte. . . .. oottt et e e e e e e 0.25 9/30/25 943
3,110 U.S. Treasury NOte. . o o oottt et e et e e e e e e e 0.38 1/31/26 2,898
3,415 U.S. Treasury NOte. . . . ..ottt e e 0.38 9/30/27 2,995
2,075  U.S. Treasury NOte. . . . oo vttt et e e e e e 0.38 7/31/27 1,830
2,920 U.S. Treasury NOte. . . . oottt e e e e e 0.38 12/31/25 2,730
2,200  U.S. Treasury NOte. . . ..ttt et e e e e e e e e 0.38 11/30/25 2,064
2,590 U.S. Treasury NOte. . . . ottt e e e e e 0.50 8/31/27 2,286
70 U.S. Treasury NOte. . . . o oo e 0.50 6/30/27 62
1,940  U.S. Treasury NOe. . . . oottt ettt e et e e e 0.50 4/30/27 1,734
3,675 U.S. Treasury NOte. . . . oottt e 0.50 2/28/26 3,421
465  U.S. Treasury NOte. . . . vttt ettt e e et e 0.50 5/31/27 414
2,425 U.S. Treasury NOte. . . . ..ottt e e 0.50 10/31/27 2,129
3,895 U.S.Treasury NOTe. . . ..o vttt et e e e e e e et 0.63 8/15/30 3,121
2,800 U.S. Treasury NOte. . . . oottt e e e e 0.63 12/31/27 2,454
2,720 U.S. Treasury NOte. . . o oottt e e et e e e e e e 0.63 5/15/30 2,198
635  U.S.Treasury NOte. . . ... oottt e e e 0.63 7/31/26 584
2,885 U.S. Treasury NOte. . . . ..ot e e 0.63 11/30/27 2,536
690  U.S. Treasury NOte. . . ...t vttt et e e e e e 0.63 3/31/27 621
2,890 U.S. Treasury NOte. . . . oottt e e 0.75 3/31/26 2,695
4,025 U.S. Treasury NOte. . . o oottt e e et e e e e e 0.75 1/31/28 3,533
2,460 U.S. Treasury NOte. . . ..ottt e e 0.75 4/30/26 2,287
2,990 U.S. Treasury NOte. . . . o oo e 0.75 5/31/26 2,773
1,845 U.S. Treasury NOte. . . . oottt e e e e 0.75 8/31/26 1,697
2,640 U.S. Treasury NOte. . . o oottt et e et e e e e e 0.88 6/30/26 2,449
5,330 U.S. Treasury NOte. . . . oottt e e e e e e e e 0.88 11/15/30 4311
L1615 U.S. Treasury NOe. . . ..o vttt et e e e e e e e et 0.88 9/30/26 1,486
3,365 U.S. Treasury NOTe. . . . oo vttt ettt e e e e 1.00 7/31/28 2,939
4,995 U.S. Treasury NOte. . . . oottt e e 1.13 2/15/31 4,084
1,840 U.S. Treasury NOte. . . o oottt et e et e e e e e e 1.13 2/28/27 1,682
2,825  U.S.Treasury NOte. . . . o v vttt et e e e e e e e e 1.13 10/31/26 2,607
2,465 U.S. Treasury NOte. . . . o oo e e 1.13 2/29/28 2,190
3,635 U.S. Treasury NOte. . . . oottt e e e e e 1.13 8/31/28 3,184
2,460 U.S. Treasury NOte. . . o oottt et et e e et e e e e 1.25 3/31/28 2,191
3,515 U.S. Treasury NOte. . . . oottt ettt e e e e e e e 1.25 6/30/28 3,110
5,270 U.S. Treasury NOte. . . ..ottt e e 1.25 8/15/31 4277
1,850  U.S. Treasury NOe. . . ..o vttt ettt e e e e et 1.25 12/31/26 1,705
3,390 U.S. Treasury NOte. . . . oottt e e 1.25 5/31/28 3,005
3,510 U.S. Treasury NOte. . . o oottt e e et e e e e e 1.25 4/30/28 3,118
3,195 U.S. Treasury NOTe. . . . oottt ettt et e e e e e et et e 1.25 11/30/26 2,951

See accompanying notes to financial statements.



HC CAPITAL TRUST

The U.S. Government Fixed Income Securities Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)

$ 3,990 U.S. Treasury NOte. . . .o oo e 1.25 9/30/28 $ 3,506
3,400 U.S. Treasury NOTe. . . ..o vttt et e et e e e e 1.38 10/31/28 2,998
3,650 U.S. Treasury NOte. . . o oottt et e et e e et e e e 1.38 12/31/28 3,205
5,500 U.S.Treasury NOte. . . .. oottt e e 1.38 11/15/31 4,473
450  U.S. Treasury NOte. . . ..ottt e e e 1.38 8/31/26 419
4,705  U.S. Treasury NOte. . . . oo vttt et e e e e e 1.50 1/31/27 4,354
2,645 U.S. Treasury NOte. . . . oottt e e e 1.50 2/15/30 2,271
1,000 U.S. Treasury NOe. . . . oo vttt et et e et e e e et e 1.50 8/15/26 936
3,410 U.S. Treasury NOte. . . . oottt et e e e e e e 1.50 11/30/28 3,018
2,060 U.S. Treasury NOte. . . . o oo e e 1.63 8/15/29 1,805
600  U.S. Treasury NOte. . . .ot vttt et e e e e e 1.63 9/30/26 562
5,675 U.S. Treasury NOte. . . . oottt e e 1.63 5/15/31 4,763
3,400  U.S.Treasury NOe. . . . oottt ettt ettt et et 1.63 2/15/26 3,229
945 U.S. Treasury NOte. . . . ..ottt e e 1.63 11/30/26 881
3,235 U.S. Treasury NOTe. . . .o v vttt ettt e e e e e e 1.63 5/15/26 3,054
1,000 U.S. Treasury NOte. . . ..o vttt e e e e e e e e 1.63 10/31/26 934
LI00  U.S. Treasury NOe. . . . oo vttt et et e et e e e et s 1.75 12/31/26 1,027
2,390 U.S. Treasury NOte. . . . oottt et e e 1.75 11/15/29 2,099
3,505 U.S. Treasury NOte. . . . o oo e e 1.75 1/31/29 3,125
1,965  U.S. Treasury NOe. . . ..o v vttt e et e e e 1.88 2/28/29 1,759
4,600 U.S. Treasury NOte. . . . oottt e e 1.88 2/15/32 3,861
3,435 U.S.Treasury NOte. . . . oo vttt e e e e et e e 1.88 2/28/27 3,204
1,390 U.S. Treasury NOte. . . . ..ottt e e 1.88 7/31/26 1,312
410 U.S. Treasury NOte. . . . oottt ettt e e e 1.88 6/30/26 388
2,575 U.S. Treasury NOte. . . . oottt e e e e e 2.00 8/15/25 2,489
2,885  U.S. Treasury NOte. . . ..ottt et e e et e e e e 2.00 11/15/26 2,715
1,430 U.S. Treasury NOte. . . . ottt e e e e e 2.13 5/31/26 1,362
2,000 U.S. Treasury NOte. . . . o oo e 2.25 3/31/26 1,915
1,785  U.S. Treasury NOe. . . . oottt ettt e et e et e 2.25 2/15/27 1,683
1,775 U.S. Treasury NOte. . . . oottt e 2.25 11/15/27 1,651
2,375 U.S. Treasury NOte. . . o oottt e e et e e e e 2.25 11/15/25 2,290
2,575 U.S. Treasury NOte. . . . ..ottt e e 2.25 8/15/27 2,406
2,510 U.S. Treasury NOte. . . o ot v et ettt e e e e et 2.38 5/15/27 2,364
3,320 U.S. Treasury NOte. . . . oottt e e e e 2.38 5/15/29 3,032
2,400 U.S. Treasury NOte. . . o oottt e e et e e e e e e 2.38 3/31/29 2,195
1,080 U.S. Treasury NOte. . . o oottt et e e e e e e e 2.38 4/30/26 1,035
2,000 U.S. Treasury NOte. . . . ..ot e e 2.50 3/31/27 1,896
2,000  U.S. Treasury NOe. . . . . oottt ettt e e e e e e e 2.50 2/28/26 1,925
3,500 U.S. Treasury NOte. . . . oottt e e 2.63 5/31/27 3,320
2,065 U.S. Treasury NOte. . . o oottt e e et e e e e e 2.63 7/31/29 1,903
1,205 U.S. Treasury NOte. . . ..ottt e e 2.63 12/31/25 1,165
3,745 U.S. Treasury NOte. . . . o oo e 2.63 2/15/29 3,472
1,305 U.S. Treasury NOte. . . . oottt e e e e 2.63 1/31/26 1,260
2,825 U.S. Treasury NOte. . . o oottt et e et e e e e e 2.75 2/15/28 2,663
4,160 U.S. Treasury NOte. . . . oottt e e e e e e e e 2.75 8/15/32 3,702
1,000 U.S.Treasury NOTe. . . . . oottt e e e e e 2.75 7/31/27 950
1,280 U.S. Treasury NOe. . . . oottt ettt e et e et e 2.75 8/31/25 1,247
2,655 U.S. Treasury NOte. . . . oottt e e 2.75 5/31/29 2,467
1,500 U.S. Treasury NOte. . . o oottt et e et e e e e e e 2.75 4/30/27 1,429
3,000  U.S. Treasury NOTe. . . ..o vttt ettt et e e e et e e e e 2.88 4/30/29 2,805
1,800 U.S. Treasury NOte. . . . o oo e e 2.88 11/30/25 1,749
3,380 U.S. Treasury NOte. . . . oottt e e e e e 2.88 8/15/28 3,184
2,995 U.S. Treasury NOte. . . o oottt et et e e et e e e e 2.88 5/15/28 2,829
3,610 U.S. Treasury NOte. . . . oottt ettt e e e e e e e 2.88 5/15/32 3,252
540 U.S.Treasury NOte. . . . . oot e 2.88 7/31/25 528
2,905  U.S. Treasury NOe. . . . oottt ettt e et 2.88 6/15/25 2,843
1,415 U.S. Treasury NOte. . . . oottt e e 3.00 9/30/25 1,380
880  U.S.Treasury NOte. . . . ..ottt e e e 3.00 10/31/25 857
935 U.S. Treasury NOte. . . ..ottt e e 3.00 7/15/25 915

See accompanying notes to financial statements.



HC CAPITAL TRUST

The U.S. Government Fixed Income Securities Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)

$ 2,000 U.S. Treasury NOTe. . . . .o vttt e e e e e e e 3.13 8/31/29 § 1,886
3,430 U.S. Treasury NOTe. . . . oo vttt et e e e 3.13 11/15/28 3,256
1,930 U.S. Treasury NOte. . . o oottt et e et e e et e e e 3.13 8/15/25 1,889
2,700  U.S. Treasury NOte. . . ..ttt et e e e e 3.25 6/30/29 2,565
2,200 U.S. Treasury NOte. . . . ..ottt e e 3.25 6/30/27 2,123
4,400  U.S. Treasury NOtE. . . o ot v ettt et e e e et e 3.38 5/15/33 4,078
2,200 U.S. Treasury NOte. . . . oottt e e e 3.50 1/31/28 2,131
1,905 U.S. Treasury NOte. . . o oottt et e et e e e e e e 3.50 9/15/25 1,870
1,245 U.S. Treasury NOte. . . . oottt et e e e e e e 3.50 1/31/30 1,192
5,000 U.S. Treasury NOte. . . . o oo e e 3.50 2/15/33 4,686
400 U.S. Treasury NOte. . . . oottt et e e e 3.63 3/31/30 385
2,680 U.S. Treasury NOte. . . . oottt e e 3.63 5/15/26 2,625
2,175 U.S. Treasury NOte. . . o oottt et e et e e e e e 3.75 5/31/30 2,107
1,545 U.S. Treasury NOte. . . . ..ottt e e 3.75 4/15/26 1,517
2,500  U.S. Treasury NOte. . . o oo vttt e et e e e e e 3.75 12/31/28 2,437
2,345 U.S. Treasury NOte. . . . oottt e e e e 3.75 12/31/30 2,265
1,325 U.S.Treasury NOte. . . . oo v v it e et et e e e e e et e 3.88 12/31/29 1,294
1,400 U.S. Treasury NOte. . . . oottt et e e 3.88 9/30/29 1,368
1,765 U.S. Treasury NOte. . . . o oo e e 3.88 11/30/29 1,724
2,490  U.S. Treasury NOTe. . . . oottt ettt e et e e e e e 3.88 1/15/26 2,453
4,205 U.S. Treasury NOte. . . . oottt e e 3.88 8/15/33 4,046
1,000  U.S. Treasury NOe. . . . oo v vttt et e et e e e et e 4.00 2/29/28 985
2,050 U.S. Treasury NOte. . . . ..ottt e e 4.00 1/15/27 2,020
1,750 U.S. Treasury NOTe. . . . .o v ittt e e e e e e e e e 4.00 10/31/29 1,720
4,900 U.S. Treasury NOte. . . . oottt e e e e e 4.00 2/15/34 4,758
1,950 U.S. Treasury NOte. . . o oottt e e et e e e e e 4.00 1/31/29 1,920
1,985 U.S. Treasury NOte. . . . ottt e e e e e 4.00 1/31/31 1,945
1,725 U.S. Treasury NOte. . . . o oo e 4.00 12/15/25 1,703
1,500 U.S. Treasury NOe. . . ..o vttt ettt e e e e e e e e 4.00 2/28/30 1,473
2,400 U.S. Treasury NOte. . . . oottt e 4.00 2/15/26 2,367
1,580  U.S. Treasury NOTe. . . . oo v vttt e e e e e e e 4.13 6/15/26 1,562
2,230 U.S. Treasury NOte. . . . ..ottt e e 4.13 2/15/27 2,205
1,700 U.S. Treasury NOTe. . . . . oottt et e e e e e et e 4.13 3/31/29 1,683
3,720 U.S. Treasury NOte. . . . oottt e e e e 4.13 11/15/32 3,658
840  U.S. Treasury NOte. . . .. oottt e e e e 4.13 3/31/31 829
250 U.S.Treasury NOte. . . . ..ottt 4.25 5/31/25 248
1,835 U.S. Treasury NOte. . . . ..ot e e 4.25 10/15/25 1,818
2,750 U.S. Treasury NOe. . . ..o vttt ettt et et e e e e e 4.25 2/28/29 2,738
1,675 U.S. Treasury NOte. . . . oottt e e 4.25 2/28/31 1,665
2,000  U.S. Treasury NOte. . . .. vttt e et e e e e e e e 4.25 12/31/25 1,981
2,280 U.S. Treasury NOte. . . ..ottt e e 4.25 3/15/27 2,262
1,770 U.S. Treasury NOTe. . . ..o v ettt e e e e e e e 4.38 5/15/34 1,771
1,670 U.S. Treasury NOte. . . . oottt e e e e 4.38 8/15/26 1,659
1,950  U.S. Treasury NOte. . . . oo v vt ettt e e e e e et e 438 12/15/26 1,939
2,220 U.S. Treasury NOte. . . . oottt e e e e e e e e 438 11/30/30 2,222
4,815 U.S. Treasury NOte. . . . ..ottt e e e 4.50 11/15/33 4,859
1,590 U.S.Treasury NOe. . . ..o v ittt e et e e e e e 4.50 7/15/26 1,583
2,375 U.S. Treasury NOte. . . . oottt e e 4.50 5/15/27 2,372
2,320 U.S. Treasury NOte. . . o oottt et e et e e e e e e 4.50 4/15/27 2,317
1,765 U.S. Treasury NOte. . . ..ottt e e e 4.50 11/15/25 1,754
315 U.S. Treasury NOte. . . . o oo e e 4.63 4/30/31 320
2,750 U.S. Treasury NOte. . . . oottt e e e e e 4.63 2/28/26 2,740
2,265 U.S. Treasury NOte. . . o oottt et et e e et e e e e 4.63 6/15/27 2,272
1,555 U.S. Treasury NOte. . . . oottt ettt e e e e e e e 4.63 3/15/26 1,550
1,805 U.S. Treasury NOte. . . . ot vttt et e e e e e e e et e 4.63 10/15/26 1,803
1,945 U.S. Treasury NOe. . . .. oottt e e et e et e 4.63 11/15/26 1,944
3,100 U.S. Treasury NOte. . . . oottt e e 4.63 4/30/29 3,136
1,750 U.S. Treasury NOte. . . o oottt e e et e e e e e 4.63 9/15/26 1,748
1,980  U.S. Treasury NOte. . . . oottt et et e e e et e et e 4.63 5/31/31 2,012

See accompanying notes to financial statements.



HC CAPITAL TRUST

The U.S. Government Fixed Income Securities Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Treasury Obligations (continued)
$ 340 US. Treasury NOte. . .. .. ..o 4.88 10/31/30 $ 350
2,000  U.S. Treasury NOte. . .. ..ottt 4.88 4/30/26 2,003
475 U.S. Treasury NOte. . . o vttt e e et e e e e e 4.88 11/30/25 474
Total U.S. Treasury Obligations .. ......... ..o iiiiiiiiiiineeennn. 454,474
Shares
Investment Companies — 52.00%
Domestic Fixed Income — 49.20%
6,531,963 Vanguard Intermediate-Term Treasury ETF ... ......................... 380,357
1,773,950 Vanguard Short-Term Treasury ETF. ... ... .........ooiiiin. .. 102,871
483,228
Money Market Funds — 2.80%
27,524,841  State Street Institutional Treasury Plus Money Market Fund, Trust Class 5.20(b) 27,525
Total Investment Companies. . .. ....oovttiiiiiiiiiiieeennnneennns 510,753
Total Investments (cost $1,001,884) —99.24% .. ...ccvviiiiiiiinnnnnn. 974,720
Other assets in excess of liabilities —0.76% . .............. ... ... .. ... 7,443
Net Assets — 100.00% .. ..oovvitin it iiiiiiinenennenennns $ 982,163
Amounts designated as "—" are $0 or have been rounded to $0.

(a) Zero Coupon Security. Effective rate shown is as of June 30, 2024.
(b) Annualized 7-day yield as of period-end.

ETF—Exchange-Traded Fund

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024.
Parametric
Mellon Portfolio
. . . Investments  Associates,
The U.S. Government Fixed Income Securities Portfolio Corporation LLC Total

U.S. GOVErNMENt AZENCY SECUITLIES ......euevveuiririeriairietesinteteterteteseststesese st bes et saebestetebes et ete st eeseseaestebesensesebeeesenenens 0.97% — 0.97%
ULS. Treasury ODBLIATIONS . ......c.covrietiirteteiirietettrtetet ettt ettt ettt be sttt e b et e b e st e ebese e beseseseebenensebebeneeseneneas 46.27% — 46.27%
INVEStMENt COMPAIY ...ttt b s b et a bbb e ee — 52.00% 52.00%
Other ASSEES (LAADIIILIES) ..evevveuierieriieieieietetietert ettt ettt st ettt et et et be e sessessesaeseesesseseesanseneesessesseseesensenseseesenes 0.42% 0.34% 0.76%
TOLAL INET ASSELS ...ttt ettt ettt st h bt et b et e bt s a e s e es e e bt b e e st et et e st ebe st et eb e b e st et ebeebe e eaesbeeen 47.66% 52.34% 100.00%

Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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HC CAPITAL TRUST

The U.S. Government Fixed Income Securities Portfolio
Portfolio of Investments (concluded) — June 30, 2024

The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount  (Depreciation)
Description Contracts Expiration Date (000) (000)
10 Year US Treasury Note Future . . ........................... 1,189 9/19/24 $ 130,772 $ 769
$ 130,772 $ 769

Total Unrealized Appreciation. . .. ................. $ 769

Total Unrealized Depreciation. . . .. ................ —

Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 769

* Cash has been pledged as collateral for futures contracts held by the Portfolio.
Options on Futures Contracts
Exchange-traded options on futures contacts written as of June 30, 2024 were as follows:
Notional
Number of  Amount Exercise  Expiration Value
Description Put/Call Contracts (000) Price Date (000)
10 Year US Treasury Note Future Option . . . . . . Put 150 15,900 106.00 8/23/24  $ (16)
10 Year US Treasury Note Future Option . . . . .. Put 200 21,600 108.00 8/23/24 (72)
10 Year US Treasury Note Future Option . . . . . . Put 150 15,975 106.50 8/23/24 (23)
10 Year US Treasury Note Future Option . . . . .. Put 100 10,750 107.50 8/23/24 (27)
10 Year US Treasury Note Future Option . . . . . . Put 150 16,050 107.00 9/20/24 47)
10 Year US Treasury Note Future Option . . . . . . Put 150 16,125 107.50 9/20/24 59)
$ 244

See accompanying notes to financial statements.
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The U.S. Corporate Fixed Income Securities Portfolio
Portfolio of Investments — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Corporate Bonds — 70.82%
$ 2,694  AbbVie, Inc. (Biotechnology) .............. .. ... . i 4.40 11/6/42  $ 2,352
140  AbbVie, Inc. (Biotechnology), Callable 9/15/63 @ 100.00 ................. 5.50 3/15/64 138
782 Air Products and Chemicals, Inc. (Chemicals), Callable 11/15/39 @ 100.00 . . . .. 2.70 5/15/40 558
615  Alabama Power Co., Series B (Electric Utilities), Callable 6/1/47 @ 100.00 . . . .. 3.70 12/1/47 455
1,600  Amgen, Inc. (Biotechnology), Callable 2/1/25 @ 100.00 .................. 3.13 5/1/25 1,568
1,435  Amgen, Inc. (Biotechnology), Callable 8/21/39 @ 100.00 . . .. .............. 3.15 2/21/40 1,064
1,110 Amgen, Inc. (Biotechnology), Callable 12/15/50 @ 100.00 . . ............... 4.66 6/15/51 947
1,790  Anheuser-Busch Cos. LLC/Anheuser-Busch InBev Worldwide, Inc. (Beverages),
Callable 8/1/45 @ 100.00 .. ....... ... ... .. .. ... .. .. 4.90 2/1/46 1,644
940  Anheuser-Busch InBev Worldwide, Inc. (Beverages) . .................... 4.95 1/15/42 879
2,775  Apple, Inc. (Technology Hardware, Storage & Peripherals), Callable 8/23/45 @
100.00 . .o 4.65 2/23/46 2,557
1,065 AT&T, Inc. (Diversified Telecommunication Services), Callable 11/1/31 @ 100.00 2.25 2/1/32 862
2,519  AT&T, Inc. (Diversified Telecommunication Services), Callable 3/15/55 @ 100.00 3.55 9/15/55 1,695
875  AT&T, Inc. (Diversified Telecommunication Services), Callable 9/9/48 @ 100.00 . 4.55 3/9/49 733
255  Atmos Energy Corp. (Gas Utilities), Callable 4/15/44 @ 100.00 ............. 4.13 10/15/44 211
1,145  Atmos Energy Corp. (Gas Utilities), Callable 7/15/42 @ 100.00 ............. 4.15 1/15/43 966
5,805  Bank of America Corp. (Banks), Callable 4/22/31 @ 100.00 .. .............. 2.69 (SOFR + 132
bps)(a) 4/22/32 4,383
5,225  Bank of America Corp., MTN (Banks), Callable 2/7/29 @ 100.00 ........... 3.97 (TSFR3M + 147
bps)(a) 2/7/30 4,957
765  Berkshire Hathaway Energy Co. (Oil, Gas & Consumable Fuels), Callable 8/1/44 @
100.00 . ..o 4.50 2/1/45 669
1,000 BP Capital Markets America, Inc. (Oil, Gas & Consumable Fuels), Callable 8/24/49
@ 100.00 . ..o 3.00 2/24/50 652
1,735  Bristol-Myers Squibb Co. (Pharmaceuticals), Callable 4/26/49 @ 100.00 . . . . ... 4.25 10/26/49 1,409
2,500  Brown & Brown, Inc. (Insurance), Callable 12/17/31 @ 100.00 ............. 4.20 3/17/32 2,277
1,705 Bunge Ltd. Finance Corp. (Consumer Staples Distribution & Retail), Callable
2/14/31 @ 100.00 . . ..o 2.75 5/14/31 1,457
700  Bunge Ltd. Finance Corp. (Consumer Staples Distribution & Retail), Callable
5/15/26 @ 100.00 .. ..o 3.25 8/15/26 670
500  Capital One Financial Corp. (Consumer Finance), Callable 11/2/31 @ 100.00 . .. 2.62 (SOFR + 127
bps)(a) 11/2/32 405
2,300  Capital One Financial Corp. (Consumer Finance), Callable 2/1/28 @ 100.00 . . .. 5.47 (SOFR + 208
bps)(a) 2/1/29 2,279
1,610  Carlisle Cos., Inc. (Building Products), Callable 12/1/31 @ 100.00 ........... 2.20 3/1/32 1,286
3,320  Charter Communications Operating LLC/Charter Communications Operating Capital
(Media), Callable 1/1/31 @ 100.00 . .. ....... ... 2.80 4/1/31 2,714
800  Cheniere Energy Partners LP (Oil, Gas & Consumable Fuels), Callable 1/31/27 @
L0663 o 3.25 1/31/32 682
200  Citigroup, Inc. (Banks), Callable 4/8/25 @ 100.00 . .......... ... ......... 3.11 (SOFR + 284
bps)(a) 4/8/26 196
2,885 Citigroup, Inc. (Banks), Callable 3/17/32 @ 100.00 ...................... 3.79 (SOFR + 194
bps)(a) 3/17/33 2,570
3,650  Citigroup, Inc. (Banks), Callable 3/31/30 @ 100.00 . ..................... 4.41 (SOFR + 391
bps)(a) 3/31/31 3,467
1,244 Collins Aerospace (Aerospace & Defense), Callable 12/15/26 @ 100.00 . ...... 3.50 3/15/27 1,175
770  Comcast Corp. (Media), Callable 5/1/49 @ 100.00 . . . .................... 4.00 11/1/49 599
295 Comcast Corp. (Media) .. ...t 4.65 7/15/42 263
2,185 Comcast Corp. (Media) .. ... e 4.75 3/1/44 1,964
860  Consolidated Edison Co. of New York, Inc. (Electric Utilities), Callable 9/15/43 @
100.00 . .o 4.45 3/15/44 732
175 Consolidated Edison Co. of New York, Inc., Series 2008-B (Electric Utilities) . . . 6.75 4/1/38 195
1,970 Constellation Brands, Inc. (Beverages), Callable 2/1/33 @ 100.00 . ........... 4.90 5/1/33 1,897
2,050  CSX Corp. (Ground Transportation) . ... ............uuuuueennnnennnn. 6.22 4/30/40 2,191
2,130  CVS Health Corp. (Health Care Providers & Services), Callable 9/25/37 @ 100.00 4.78 3/25/38 1,900
1,130  CVS Health Corp. (Health Care Providers & Services), Callable 1/20/45 @ 100.00 5.13 7/20/45 991
205  CVS Health Corp. (Health Care Providers & Services), Callable 12/1/62 @ 100.00 6.00 6/1/63 195
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Amount Maturity Value
(000) Security Description Rate % Date (000)
Corporate Bonds (continued)
$ 1,105  Dell International LLC/EMC Corp. (Technology Hardware, Storage & Peripherals),
Callable 8/1/26 @ 100.00 .. ... ... .. .. .. 4.90 10/126 $ 1,092
1,040  Dell International LLC/EMC Corp. (Technology Hardware, Storage & Peripherals),
Callable 1/15/34 @ 100.00 . . . .. ... ... .. i 5.40 4/15/34 1,024
100 Devon Energy Corp. (Oil, Gas & Consumable Fuels), Callable 11/15/41 @ 100.00 4.75 5/15/42 83
1,265  Devon Energy Corp. (Oil, Gas & Consumable Fuels), Callable 1/15/41 @ 100.00 . 5.60 7/15/41 1,169
315  Devon Energy Corp. (Oil, Gas & Consumable Fuels), Callable 9/15/25 @ 100.00 . 5.85 12/15/25 316
2,325  Digital Realty Trust LP (Specialized REITs), Callable 4/15/28 @ 100.00 . ... ... 4.45 7/15/28 2,251
530  DTE Energy Co. (Multi-Utilities), Callable 3/1/34 @ 100.00 ............... 5.85 6/1/34 536
365  Duke Energy Corp. (Electric Utilities), Callable 2/15/52 @ 100.00 ........... 5.00 8/15/52 320
2,840  EIDP, Inc. (Chemicals), Callable 6/15/25 @ 100.00 . ..................... 1.70 7/15/25 2,734
600  Elevance Health, Inc. (Health Care Providers & Services) ................. 4.63 5/15/42 527
735  Elevance Health, Inc. (Health Care Providers & Services) ................. 4.65 1/15/43 636
1,625 Energy Transfer LP (Oil, Gas & Consumable Fuels), Callable 7/15/42 @ 100.00 . 4.95 1/15/43 1,372
1,890  Energy Transfer LP (Oil, Gas & Consumable Fuels), Callable 2/1/26 @ 103.69 . . 7.38 2/1/31 1,973
1,767  Enterprise Products Operating LLC (Oil, Gas & Consumable Fuels), Callable
9/15/43 @ 100.00 . . .. ..o 4.85 3/15/44 1,576
1,760  FedEx Corp. Pass Through Trust, Series 2020-1, Class - AA (Air Freight &
Logistics) . ..ot 1.88 2/20/34 1,461
990  Fiserv, Inc. (Financial Services), Callable 12/2/32 @ 100.00 .. .............. 5.60 3/2/33 996
1,990  Ford Motor Co. (Automobiles), Callable 11/12/31 @ 100.00 . .. ............. 3.25 2/12/32 1,646
3,000 Ford Motor Credit Co. LLC (Financial Services) . ....................... 4.13 8/4/25 2,944
780  General Motors Co. (Automobiles), Callable 9/1/25 @ 100.00 .............. 6.13 10/1/25 784
1,815 General Motors Financial Co., Inc. (Specialty Retail), Callable 1/26/25 @ 100.00 . 2.90 2/26/25 1,780
2,475 General Motors Financial Co., Inc. (Specialty Retail), Callable 2/6/30 @ 100.00 . 5.85 4/6/30 2,494
1,165 Georgia Power Co. (Electric Utilities) .. ............. ... .. 4.30 3/15/42 983
1,150  Gilead Sciences, Inc. (Biotechnology), Callable 8/1/44 @ 100.00 ............ 4.50 2/1/45 989
2,785 HCA, Inc. (Health Care Providers & Services) ...................o..... 5.38 2/1/25 2,775
1,235 HCA, Inc. (Health Care Providers & Services), Callable 3/1/33 @ 100.00 . ... .. 5.50 6/1/33 1,222
1,000  Howmet Aerospace, Inc. (Aerospace & Defense), Callable 4/1/25 @ 100.00 . . .. 6.88 5/1/25 1,098
1,622 Intel Corp. (Semiconductors & Semiconductor Equipment), Callable 6/8/47 @
100.00 . .o 3.73 12/8/47 1,192
765 International Business Machines Corp. (IT Services) ..................... 4.00 6/20/42 624
857  International Paper Co. (Containers & Packaging), Callable 5/15/41 @ 100.00 . . . 6.00 11/15/41 853
7,355  JPMorgan Chase & Co. (Banks), Callable 4/22/31 @ 100.00. . .............. 2.58 (TSFR3M + 125
bps)(a) 4/22/32 6,200
2,495  JPMorgan Chase & Co. (Banks), Callable 1/29/26 @ 100.00. . .............. 3.96 (TSFR3M + 151
bps)(a) 1/29/27 2,437
1,805 Kinder Morgan, Inc. (Oil, Gas & Consumable Fuels), Callable 12/1/44 @ 100.00 . 5.55 6/1/45 1,697
1,055  Lincoln National Corp. (Insurance), Callable 10/15/29 @ 100.00 ............ 3.05 1/15/30 937
1,365  Lincoln National Corp. (Insurance), Callable 10/15/30 @ 100.00~. . ... ....... 3.40 1/15/31 1,201
1,835  Lowe's Cos., Inc. (Specialty Retail), Callable 1/15/33 @ 100.00 ............. 5.00 4/15/33 1,803
535  Marathon Oil Corp. (Oil, Gas & Consumable Fuels), Callable 1/1/34 @ 100.00 . . 5.70 4/1/34 546
945  Martin Marietta Materials, Inc. (Construction Materials), Callable 4/15/31 @ 100.00 2.40 7/15/31 778
1,275  Marvell Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
2/15128 @ 100.00 .. ..o 2.45 4/15/28 1,151
810  Marvell Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
/15/31 @ 100.00 ... ..o 2.95 4/15/31 697
205  Marvell Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
6/15/33 @ 100.00 . ... ... .. 5.95 9/15/33 212
390  MetLife, Inc. (InSUrance) ... ........ot it 4.88 11/13/43 354
3,771  Microchip Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
8224 @ 101.06 . . . ..o 425 9/1/25 3,707
140 Microchip Technology, Inc. (Semiconductors & Semiconductor Equipment), Callable
2/15129 @ 100.00 . . ..o 5.05 3/15/29 139
2,080  Microsoft Corp. (Software), Callable 2/8/46 @ 100.00 .................... 3.70 8/8/46 1,700
960  Mohawk Industries, Inc. (Household Durables), Callable 2/15/30 @ 100.00 . . . .. 3.63 5/15/30 876
5,250  Morgan Stanley, MTN (Capital Markets), Callable 7/20/26 @ 100.00 . ........ 1.51 (SOFR + 86
bps)(a) 7/20/27 4,860
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Corporate Bonds (continued)
$ 4,955  Morgan Stanley (Capital Markets), Callable 1/21/32 @ 100.00 .............. 2.94 (SOFR + 129
bps)(a) 12133 $ 4,197
160  Motorola Solutions, Inc. (Communications Equipment), Callable 1/15/34 @ 100.00 5.40 4/15/34 158
1,838  National Rural Utilities Cooperative Finance Corp. (Financial Services), Callable
T/IS5/32 @ 100.00 .. oot 5.80 1/15/33 1,884
450  Netflix, Inc. (Entertainment) ... ............ ...ttt 5.88 2/15/25 451
1,490  NextEra Energy Capital Holdings, Inc. (Electric Ultilities), Callable 11/28/32 @
100.00 . .o 5.05 2/28/33 1,457
1,650  NextEra Energy Capital Holdings, Inc. (Electric Utilities), Callable 8/28/52 @
100.00 . .o 5.25 2/28/53 1,537
1,180  NNN REIT, Inc. (Retail REITs), Callable 1/15/30 @ 100.00 . ............... 2.50 4/15/30 1,013
900  NNN REIT, Inc. (Retail REITs), Callable 7/15/33 @ 100.00 .. .............. 5.60 10/15/33 900
1,395  Northrop Grumman Corp. (Aerospace & Defense), Callable 4/15/47 @ 100.00 4.03 10/15/47 1,088
576 Nucor Corp. (Metals & Mining), Callable 2/1/43 @ 100.00 . . ... ............ 5.20 8/1/43 552
780  Oklahoma Gas and Electric Co. (Electric Utilities), Callable 10/1/52 @ 100.00 . . 5.60 4/1/53 771
1,460  Oracle Corp. (Software), Callable 11/15/44 @ 100.00 .................... 4.13 5/15/45 1,142
3,175 Ovintiv, Inc. (Oil, Gas & Consumable Fuels), Callable 10/1/25 @ 100.00 . ..... 5.38 1/1/26 3,159
440  Pfizer Investment Enterprises Pte, Ltd. (Capital Markets), Callable 11/19/62 @
100.00 . .o 5.34 5/19/63 413
1,435 Philip Morris International, Inc. (Tobacco) .......... ... ... ... ........ 4.50 3/20/42 1,221
355  Potomac Electric Power Co. (Electric Utilities), Callable 9/15/42 @ 100.00 . . . .. 4.15 3/15/43 296
1,290  Principal Financial Group, Inc. (Insurance), Callable 3/15/30 @ 100.00 .. ... ... 2.13 6/15/30 1,076
2,534 Progress Energy, Inc. (Multi-Utilities) . ........... ... ... ... ... ..... 6.00 12/1/39 2,565
1,085  Progress Energy, Inc. (Electric Utilities) . ............. ... .. ... ... ... 7.75 3/1/31 1,220
1,095  Prudential Financial, Inc. (Insurance) . ............. ..., 4.60 5/15/44 948
300  Prudential Financial, Inc. (Insurance), Callable 6/1/32 @ 100.00 . ............ 6.00 (HISTSY + 323
bps)(a) 9/1/52 293
152 Prudential Financial, Inc., MTN (Insurance) .......................... 6.63 6/21/40 167
265  Public Service Electric and Gas Co. (Electric Utilities), Callable 3/1/42 @ 100.00 3.65 9/1/42 206
1,739 Reliance, Inc. (Metals & Mining), Callable 7/15/25 @ 100.00 . . ... .......... 1.30 8/15/25 1,654
690  Reliance, Inc. (Metals & Mining), Callable 5/15/30 @ 100.00 . . ............. 2.15 8/15/30 576
900  Roper Technologies, Inc. (Software), Callable 3/30/30 @ 100.00 ... .......... 2.00 6/30/30 748
1,999  RTX Corp. (Aerospace & Defense) . ............ ... ... ... ... ... ... 4.50 6/1/42 1,712
930 Sabra Health Care LP (Health Care REITs), Callable 9/1/31 @ 100.00 . . ....... 3.20 12/1/31 775
959 Sabra Health Care LP (Health Care REITs), Callable 5/15/26 @ 100.00 . . ... ... 5.13 8/15/26 943
920 Southern Co. Gas Capital Corp. (Gas Utilities), Callable 11/30/46 @ 100.00 . ... 4.40 5/30/47 755
795 Sysco Corp. (Consumer Staples Distribution & Retail), Callable 10/17/33 @ 100.00 6.00 1/17/34 835
4,400  The Goldman Sachs Group, Inc. (Capital Markets), Callable 7/21/31 @ 100.00 . . 2.38 (SOFR + 125
bps)(a) 7/21/32 3,608
1,200  The Goldman Sachs Group, Inc. (Capital Markets), Callable 6/5/27 @ 100.00 ... 3.69 (TSFR3M + 177
bps)(a) 6/5/28 1,149
445  The Home Depot, Inc. (Specialty Retail), Callable 6/6/48 @ 100.00 .......... 4.50 12/6/48 385
1,210  The Home Depot, Inc. (Specialty Retail), Callable 3/15/40 @ 100.00.......... 5.40 9/15/40 1,203
2 The Interpublic Group of Cos., Inc. (Media), Callable 12/30/29 @ 100.00 . ... .. 4.75 3/30/30 2
575 The Interpublic Group of Cos., Inc. (Media), Callable 4/1/48 @ 100.00 . ....... 5.40 10/1/48 531
1,760  The PNC Financial Services Group, Inc. (Banks), Callable 1/22/34 @ 100.00 . .. 5.68 (SOFR + 190
bps)(a) 1/22/35 1,780
475  The Travelers Cos., Inc. (Insurance) . ...............o i, 5.35 11/1/40 467
666  The Travelers Cos., Inc., MTN (Insurance) ..................c.ooounn.. 6.25 6/15/37 716
715 The Walt Disney Co. (Entertainment), Callable 3/15/44 @ 100.00 . ........... 4.75 9/15/44 645
730  T-Mobile USA, Inc. (Wireless Telecommunication Services), Callable 4/15/33 @
100.00 . .o 5.05 7/15/33 713
1,210  T-Mobile USA, Inc. (Wireless Telecommunication Services), Callable 7/15/52 @
100.00 .« .ot 5.65 1/15/53 1,203
1,490  Truist Financial Corp., MTN (Banks), Callable 1/24/34 @ 100.00 ........... 5.71 (SOFR + 192
bps)(a) 1/24/35 1,478
552 UDR, Inc.,, MTN (Residential REITs), Callable 5/1/32 @ 100.00 ............ 2.10 8/1/32 432
994  UDR, Inc. (Residential REITs), Callable 5/15/31 @ 100.00 . ................ 3.00 8/15/31 861
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Corporate Bonds (continued)
$ 425 UnitedHealth Group, Inc. (Health Care Providers & Services), Callable 5/15/41 @
100.00 . .o 4.63 11/15/41  $ 384
380  UnitedHealth Group, Inc. (Health Care Providers & Services) .............. 4.75 7/15/45 341
440  UnitedHealth Group, Inc. (Health Care Providers & Services), Callable 10/15/63 @
100.00 . ..o 5.50 4/15/64 422
1,190  Valero Energy Corp. (Oil, Gas & Consumable Fuels) . .................... 6.63 6/15/37 1,258
1,175  Ventas Realty LP (Diversified REITs), Callable 6/1/31 @ 100.00 . .. .......... 2.50 9/1/31 968
475  Ventas Realty LP (Diversified REITs), Callable 11/1/24 @ 100.00 . ........... 3.50 2/1/25 468
945  Ventas Realty LP (Diversified REITs), Callable 10/15/28 @ 100.00 . .......... 4.40 1/15/29 907
715 Verizon Communications, Inc. (Diversified Telecommunication Services), Callable
12/15/31 @ 100.00 .. ..o 2.36 3/15/32 582
3,830 Verizon Communications, Inc. (Diversified Telecommunication Services), Callable
9/22/40 @ 100.00 . . .. ..o 3.40 3/22/41 2,928
625 Virginia Electric and Power Co., Series B (Electric Utilities), Callable 3/15/47 @
100.00 . .o 3.80 9/15/47 464
820  Virginia Electric and Power Co., Series D (Electric Utilities), Callable 2/15/43 @
100.00 . ..o 4.65 8/15/43 710
325  Vulcan Materials Co. (Construction Materials), Callable 3/1/30 @ 100.00 ... ... 3.50 6/1/30 295
1,455  Warnermedia Holdings, Inc. (Diversified Telecommunication Services), Callable
12/15/31 @ 100.00 . . .ot 428 3/15/32 1,266
1,600  Wells Fargo & Co., MTN (Banks), Callable 10/30/29 @ 100.00 . ............ 2.88 (TSFR3M + 143
bps)(a) 10/30/30 1,414
1,790  Wells Fargo & Co., MTN (Banks), Callable 5/22/27 @ 100.00 . ............. 3.58 (TSFR3M + 157
bps)(a) 5/22/28 1,698
3,375  Wells Fargo & Co. (Banks), Callable 7/25/32 @ 100.00 . .................. 4.90 (SOFR + 210
bps)(a) 7/25/33 3,233
505  Wells Fargo & Co. (Banks), Callable 7/25/33 @ 100.00 ................... 5.56 (SOFR + 199
bps)(a) 7/25/34 503
340  WestRock MWV LLC (Containers & Packaging) ....................... 8.20 1/15/30 386
3,045 WRKCo, Inc. (Containers & Packaging), Callable 1/15/26 @ 100.00 . ......... 4.65 3/15/26 2,998
Total Corporate Bonds . . ....coiiiiiiiiiiiiiiiiiiiiiiiinennnnnnns 197,159
Yankee Dollars — 7.17%
675  America Movil SAB de CV (Wireless Telecommunication Services) . ........ 6.13 11/15/37 718
3,290  Aptiv PLC/Aptiv Corp. (Specialty Retail), Callable 7/16/24 @ 100.00 . . . ... ... 2.40 2/18/25 3,221
525  BHP Billiton Finance USA Ltd. (Metals & Mining), Callable 6/8/33 @ 100.00 . . . 5.25 9/8/33 523
1,246 British Telecommunications PLC (Diversified Telecommunication Services) . . . . 9.63 12/15/30 1,521
880  Canadian Natural Resources Ltd. (Oil, Gas & Consumable Fuels), Callable 6/15/25
@ 100.00 . ..o 2.05 7/15/25 847
240  Canadian Pacific Railway Co. (Ground Transportation), Callable 6/2/51 @ 100.00 3.10 12/2/51 157
635  Canadian Pacific Railway Co. (Ground Transportation) ................... 7.13 10/15/31 706
836  Deutsche Telekom International Finance BV (Diversified Telecommunication
SOIVICES) .+ v v vt et 8.75 6/15/30 971
1,365  Enbridge, Inc. (Oil, Gas & Consumable Fuels), Callable 2/1/51 @ 100.00 .. .... 3.40 8/1/51 928
1 Enbridge, Inc. (Oil, Gas & Consumable Fuels), Callable 4/15/27 @ 100.00 . . . .. 3.70 7/15/27 1
1,375  Iberdrola International BV (Electric Utilities) . ......................... 5.81 3/15/25 1,373
1,490  Iberdrola International BV (Electric Utilities) .......................... 6.75 7/15/36 1,662
755  Nutrien Ltd. (Chemicals), Callable 9/27/52 @ 100.00 . . . . ................. 5.80 3/27/53 732
1,143 Orange SA (Diversified Telecommunication Services) .................... 9.00 3/1/31 1,358
1,620  Pfizer Investment Enterprises Pte Ltd. (Capital Markets), Callable 11/19/42 @
100.00 . .o 5.11 5/19/43 1,535
1,225 Shell International Finance BV (Oil, Gas & Consumable Fuels) ............. 4.55 8/12/43 1,077
150  Telefonica Emisiones SA (Diversified Telecommunication Services) .......... 5.21 3/8/47 132
620  Telefonica Emisiones SA (Diversified Telecommunication Services) . ......... 7.05 6/20/36 675
1,000  The Toronto-Dominion Bank (Banks) . ............ ... ... ... ....... 3.20 3/10/32 864
475 Vodafone Group PLC (Wireless Telecommunication Services) .............. 4.13 5/30/25 470
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Yankee Dollars (continued)
$ 456 Vodafone Group PLC (Wireless Telecommunication Services) .............. 6.15 2/27/37 $ 486
Total Yankee Dollars. . ... ..o vi ittt iiiietiinenerensoeennnannns 19,957
Shares

Investment Companies — 21.06%
Domestic Fixed Income — 19.67%

239,781 Vanguard Intermediate-Term Treasury ETF ... ......................... 13,962
527,534 Vanguard Short-Term Corporate Bond ETF .. .......................... 40,766
54,728

Money Market Funds — 1.39%

696,440 Federated Hermes Treasury Obligations Fund, Institutional Shares™ . . ........ 5.17(b) 696
284,148  State Street Institutional Treasury Money Market Fund, Premier Class . . . . .. . .. 5.23(b) 284
2,903,429  State Street Institutional Treasury Plus Money Market Fund, Trust Class. . . . . . . . 5.20(b) 2,904
3,884
Total Investment Companies. . . .....oovttiiiiiiiiiiieeiennnneeenns 58,612
Total Investments (cost $289,105) —99.05% . .......ccvviiiiiiiinnn. 275,728
Other assets in excess of liabilities —0.95% . ......... . it 2,640
Net Assets — 100.00% . . ..o vveinettinneeeeeneneroeenneeoaananans $ 278,368
" All or part of this security was on loan as of June 30, 2024.
AN Purchased with cash collateral held from securities lending. The value of the collateral could include collateral held for securities that were sold on or before June 30,
2024.
(a) Variable Rate Security. The rate disclosed is the rate in effect on June 30, 2024.

(b) Annualized 7-day yield as of period-end.

bps—Basis Points

ETF—Exchange-Traded Fund

HI15T5Y—S5 Year Treasury Constant Maturity Rate
MTN—Medium Term Note

REIT—Real Estate Investment Trust
SOFR—Secured Overnight Financing Rate

TSFR3M—3 Month SOFR

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024.
Agincourt  Parametric
Capital Portfolio
. . . Management, Associates, HC Capital

The U.S. Corporate Fixed Income Securities Portfolio LLC LLC Solutions Total
COTPOTALE BOMAS ...ttt ettt sttt ettt es e sse st e st b e se st eseesenaeneesennan 70.82% — — 70.82%
YanKee DOIIATS .........ooooiiiiiiiiii s 7.17% — — 7.17%
Investment COMPANIES.........c.couruiueuiririeiiieieiei ittt ettt s seeaeaeneas 0.35% 20.10% 0.61% 21.06%
Other ASSEts (LAADIIILIES) c.voveveuieiieieieieiirieieeeietet ettt ettt st ss et ebesse e eseesenseneeseneas 0.80% 0.15% 0.00% 0.95%

TOtAl INEE ASSELS ...ttt ettt bbbkttt bbb sebene 79.14% 20.25% 0.61% 100.00%
Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.
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The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount  (Depreciation)
Description Contracts Expiration Date (000) (000)
2 Year US Treasury Note Future .. ................. 350 9/30/24 $ 71,477 $ 118
$ 71,477 $ 118
Total Unrealized Appreciation. . .. ................. $ 118
Total Unrealized Depreciation. . . .................. —
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 118

* Cash has been pledged as collateral for futures contracts held by the Portfolio.

See accompanying notes to financial statements.
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Asset Backed Securities — 1.39%
$ 300 American Express Credit Account Master Trust, Series 2023-1, Class-A . . ... .. 4.87 5/15/28 $ 300
150 American Express Credit Account Master Trust, Series 2022-4, Class -A . . . .. .. 4.95 10/15/27 149
100 BA Credit Card Trust, Series 2022-A1, Class-Al. .. ..................... 3.53 11/15/27 98
140 Capital One Multi-Asset Execution Trust, Series 2021-A2, Class-A2 ... ...... 1.39 7/15/30 122
100 CarMax Auto Owner Trust, Series 2023-1, Class - A3, Callable 12/15/26 @ 100.00 4.75 10/15/27 99
75 Carvana Auto Receivables Trust, Series 2022-P2, Class - A4, Callable 12/10/27 @
100.00. . . . 4.68 2/10/28 74
100 Chase Issuance Trust, Series 2024-A2, Class - A. . . ... it i i 4.63 1/15/31 99
100  CNH Equipment Trust, Series 2022-C, Class - A3, Callable 4/15/27 @ 100.00 . . . 5.15 4/17/28 100
150 GM Financial Consumer Automobile Receivables Trust, Series 2023-1, Class - A3,
Callable 9/16/26 @ 100.00 . . . . ... ..t 4.66 2/16/28 149
150 GM Financial Consumer Automobile Receivables Trust, Series 2024-1, Class - A3,
Callable 5/16/27 @ 100.00 . . . . ... ..o 4.85 12/18/28 149
75 Honda Auto Receivables Owner Trust, Series 2023-1, Class - A4, Callable 6/21/26
@ 100.00 .. 497 6/21/29 75
100 Honda Auto Receivables Owner Trust, Series 2023-3, Class - A4, Callable 11/18/26
@ 100.00 .. 5.30 12/18/29 100
125 Hyundai Auto Receivables Trust, Series 2023-C, Class - A3, Callable 1/15/28 @
100.00. . ... 5.54 10/16/28 126
150 Mercedes-Benz Auto Receivables Trust, Series 2023-1, Class - A3, Callable 10/15/26
@ 100.00 .. 4.51 11/15/27 148
100  Nissan Auto Receivables Owner Trust, Series 2023-A, Class - A3, Callable 1/15/27
@ 100.00 ..o 491 11/15/27 99
150 Santander Drive Auto Receivables Trust, Series 2023-4, Class - A3, Callable 1/15/27
@ 100.00 .. 5.73 4/17/28 150
150 Synchrony Card Funding LLC, Series 2024-A1,Class-A.................. 5.04 3/15/30 149
85 Toyota Auto Receivables Owner Trust, Series 2023-A, Class - A3, Callable 2/15/27
@ 100.00 .. 4.63 9/15/27 84
200 Toyota Auto Receivables Owner Trust, Series 2024-A, Class - A4, Callable 10/15/27
@ 100.00 ..o 4.77 4/16/29 198
150 Verizon Master Trust, Series 2022-2, Class - A, Callable 1/20/25 @ 100.00. . . . . . 1.53 7/20/28 147
100 Verizon Master Trust, Series 2022-6, Class - A, Callable 7/20/25 @ 100.00. . . . . . 3.67 1/22/29 98
125 Volkswagen Auto Loan Enhanced Trust, Series 2023-1, Class - A3, Callable 1/20/27
@ 100.00 . ..o 5.02 6/20/28 124
200 World Omni Auto Receivables Trust, Series 2021-C, Class - A4, Callable 8/15/25 @
100.00. . . . 0.64 9/15/27 190
75 World Omni Auto Receivables Trust, Series 2023-B, Class - A3, Callable 9/15/26 @
100.00. . . . 4.66 5/15/28 74
Total Asset Backed Securities . . ...ttt iinineinnnenens 3,101
Collateralized Mortgage Obligations — 5.02%
150  Bank, Series 2020-BN26, Class - A4, Callable 3/15/30 @ 100.00. .. .......... 2.40 3/15/63 128
300  Bank, Series 2021-BN37, Class - A5, Callable 11/15/31 @ 100.00. . .......... 2.62(a) 11/15/64 250
100  Bank, Series 2019-BN21, Class - A5, Callable 10/15/29 @ 100.00. . .......... 2.85 10/17/52 88
100 Bank, Series 2019-BN19, Class - A3, Callable 7/15/29 @ 100.00. . ........... 3.18 8/15/61 88
176 ~ Bank, Series 2017-BNKO9, Class - ASB, Callable 12/15/29 @ 100.00 . ... ...... 347 11/15/54 169
300  Bank, Series 2018-BN10, Class - A5, Callable 2/15/28 @ 100.00. . .. ......... 3.69 2/15/61 283
100  Bank, Series 2019-BN17, Class - A4, Callable 4/15/29 @ 100.00. ... ......... 3.71 4/15/52 93
150 Bank, Series 2022-BNK41, Class - A4 . . . ... ... e 3.92(a) 4/15/65 136
60  BBCMS Mortgage Trust, Series 2020-C7, Class - AS, Callable 4/15/30 @ 100.00 . 2.44 4/15/53 48
400  BBCMS Mortgage Trust, Series 2022-C15, Class - AS, Callable 4/15/32 @ 100.00 3.66(a) 4/15/55 357
50  BBCMS Mortgage Trust, Series 2023-C21, Class - A5, Callable 9/15/33 @ 100.00 6.00(a) 9/15/56 52
125  BBCMS Mortgage Trust, Series 2023-C22, Class - AS, Callable 10/15/33 @ 100.00 6.80(a) 11/15/56 138
150  Benchmark Mortgage Trust, Series 2021-B25, Class - ASB, Callable 4/15/31 @
100.00. . . . 2.27 4/15/54 133
100  Benchmark Mortgage Trust, Series 2020-1G1, Class - AS, Callable 1/15/30 @ 100.00 2.91(a) 9/15/43 81
200  Benchmark Mortgage Trust, Series 2022-B33, Class - AS, Callable 3/15/32 @
100.00. . . . 3.46 3/15/55 174

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Collateralized Mortgage Obligations (continued)
$ 250  Benchmark Mortgage Trust, Series 2019-B9, Class - AS, Callable 2/15/29 @ 100.00 4.02 3/15/52  § 233
200  Benchmark Mortgage Trust, Series 2018-B6, Class - A4, Callable 10/10/28 @
100.00. . . .o 4.26 10/10/51 189
100 Citigroup Commercial Mortgage Trust, Series 2020-GC46, Class - AS, Callable
2/15/30 @ 100.00 . . ... o 2.92 2/15/53 86
150  Citigroup Commercial Mortgage Trust, Series 2019-C7, Class - A4, Callable
12/15729 @ 100.00. . . . oot 3.10 12/15/72 134
100  Citigroup Commercial Mortgage Trust, Series 2016-GC37, Class - A4, Callable
3/10/26 @ 100.00 .. ..o 3.31 4/10/49 95
100 Citigroup Commercial Mortgage Trust, Series 2016-GC36, Class - A5, Callable
2/10/26 @ 100.00 . . ... 3.62 2/10/49 94
50  COMM Mortgage Trust, Series 2019-GC44, Class - ASB, Callable 11/15/29 @
100.00. . . .o 2.87 8/15/57 47
193 Fannie Mae-ACES, Series 2020-M8, Class -A2 .. ....................... 1.82 2/25/30 164
164  Fannie Mae-ACES, Series 2017-M7,Class - A2 . . . ... ..ot 2.96(a) 2/25/27 156
95 Fannie Mae-ACES, Series 2017-M11,Class-A2 . .. ..................... 2.98 8/25/29 88
175  Fannie Mae-ACES, Series 2022-M11,Class -A2 .. ... ... 3.05(a) 10/25/27 165
191 Fannie Mae-ACES, Series 2017-M12, Class-A2 . . .. ...t .. 3.16(a) 6/25/27 181
169 Fannie Mae-ACES, Series 2017- M15,Class -ATS2. . . .. ................. 3.20(a) 11/25/27 161
238  Fannie Mae-ACES, Series 2018-M14,Class -A2 . ... ... ... ... 3.70(a) 8/25/28 227
180  Fannie Mae-ACES, Series 2019-M2, Class -A2 . ... ........ ... ... ... .. 3.75(a) 11/25/28 172
100  Fannie Mae-ACES, Series 2023-M4, Class A2 . . .. .. ..o oot iiii e 3.89(a) 9/25/32 93
300  Freddie Mac Multifamily Structured Pass Through Certificates, Series K117, Class -
A 1.41 8/25/30 247
300  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-1516, Class
S A 1.72 5/25/35 221
58  Freddie Mac Multifamily Structured Pass Through Certificates, Series K106, Class -
Al 1.78 10/25/29 53
390  Freddie Mac Multifamily Structured Pass Through Certificates, Series K126, Class -
A 2.07 1/25/31 332
200 Freddie Mac Multifamily Structured Pass Through Certificates, Series K133, Class -
A 2.10 9/25/31 168
300 Freddie Mac Multifamily Structured Pass Through Certificates, Series K749, Class -
AM. 2.12 4/25/29 263
150  Freddie Mac Multifamily Structured Pass Through Certificates, Series K749, Class -
A 2.12(a) 3/25/29 134
100 Freddie Mac Multifamily Structured Pass Through Certificates, Series K136, Class -
A 2.13 11/25/31 84
300  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-1521, Class
S A 2.18 8/25/36 226
43 Freddie Mac Multifamily Structured Pass Through Certificates, Series K099, Class -
Al 2.26 6/25/29 40
39  Freddie Mac Multifamily Structured Pass Through Certificates, Series K058, Class -
Al 2.34 7/25/26 37
350  Freddie Mac Multifamily Structured Pass Through Certificates, Series K055, Class -
A 2.67 3/25/26 336
75  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-1514, Class
S A 2.86 10/25/34 63
200 Freddie Mac Multifamily Structured Pass Through Certificates, Series K147, Class -
A2, Callable 6/25/32 @ 100.00 . . .. ........ ... ... ... 3.00(a) 6/25/32 177
100 Freddie Mac Multifamily Structured Pass Through Certificates, Series K092, Class -
A 3.30 4/25/29 94
250  Freddie Mac Multifamily Structured Pass Through Certificates, Series K091, Class -
A 3.51 3/25/29 237
250  Freddie Mac Multifamily Structured Pass Through Certificates, Series K087, Class -
A 3.77 12/25/28 240
150  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-152, Class -
A 3.78 11/25/32 140

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Collateralized Mortgage Obligations (continued)
$ 75  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-153, Class -
AM. 3.82 12/25/32 ' $ 70
500  Freddie Mac Multifamily Structured Pass Through Certificates, Series K077, Class -
A 3.85 5/25/28 481
400 Freddie Mac Multifamily Structured Pass Through Certificates, Series K081, Class -
A 3.90(a) 8/25/28 386
150 Freddie Mac Multifamily Structured Pass Through Certificates, Series K751, Class -
A 441 3/25/30 147
200  Freddie Mac Multifamily Structured Pass Through Certificates, Series K-162, Class
A 5.15 12/25/33 205
224 GS Mortgage Securities Trust, Series 2016-GS2, Class - A3, Callable 5/10/26 @
100.00. . . .o 2.79 5/10/49 214
200 GS Mortgage Securities Trust, Series 2019-GC42, Class - A4, Callable 9/10/29 @
100.00. . . .o 3.00 9/10/52 176
100 GS Mortgage Securities Trust, Series 2020-GC45, Class - AS, Callable 1/13/30 @
100.00. . ..o 3.17(a) 2/13/53 87
250  GS Mortgage Securities Trust, Series 2017-GS5, Class - A4, Callable 3/10/27 @
100.00. . . oot 3.67 3/10/50 236
100 GS Mortgage Securities Trust, Series 2018-GS10, Class - AS, Callable 7/10/28 @
100.00. . . .o 4.16(a) 7/10/51 94
200  Morgan Stanley Bank of America Merrill Lynch Trust, Series 2017-C33, Class - A5,
Callable 5/15/27 @ 100.00 . . . .. ... .. .. 3.60 5/15/50 189
200  Morgan Stanley Capital I Trust, Series 2017-H1, Class - A4, Callable 6/15/27 @
100.00. . . .o 3.26 6/15/50 190
100  MSWF Commercial Mortgage Trust, Series 2023-1, Class - AS, Callable 6/15/33 @
100.00. . . oot 5.75 5/15/56 103
100 SG Commercial Mortgage Securities Trust, Series 2016-C5, Class - A4, Callable
7/10/26 @ 100.00 . ... oo 3.06 10/10/48 92
122 Wells Fargo Commercial Mortgage Trust, Series 2019-C53, Class - A4, Callable
10/15729 @ 100.00. . . . ..ot 3.04 10/15/52 109
500  Wells Fargo Commercial Mortgage Trust, Series 2016-C34, Class - A4, Callable
S/526 @ 100.00 .. ..o 3.10 6/15/49 472
183  Wells Fargo Commercial Mortgage Trust, Series 2015-C30, Class - A4, Callable
8/15125 @ 100.00 . ... ... .. 3.66 9/15/58 178
124 Wells Fargo Commercial Mortgage Trust, Series 2015-P2, Class - A4, Callable
12/15/25 @ 100.00. . . . oot 3.81 12/15/48 120
100 Wells Fargo Commercial Mortgage Trust, Series 2018-C47, Class - A4, Callable
10/15728 @ 100.00. . . . .ot 4.44 9/15/61 96
Total Collateralized Mortgage Obligations . . . .............. .. .cvunn. 11,240
U.S. Government Agency Mortgages — 81.63%
369 Fannie Mae, Pool #MA4304 . . . . . . .. .. 1.50 4/1/51 275
359 Fannie Mae, Pool #CAT695 .. ... ... ... . 1.50 11/1/50 268
123 Fannie Mae, Pool #FS2037 . . . .. ... 1.50 5/1/37 105
343 Fannie Mae, Pool #MA444] .. ... ... 1.50 10/1/36 293
82 Fannie Mae, Pool #MA4445 . . . . . . .. 1.50 10/1/41 66
336 Fannie Mae, Pool #MA4417 . . . . . . . 1.50 9/1/36 287
278  Fannie Mae, Pool #BQ3141 .. ... ... ... .. ... . .. 1.50 10/1/35 239
434 Fannie Mae, Pool #MA4397 . . .. .. o 1.50 8/1/51 323
159 Fannie Mae, PoOl #MA4386 . . . . . . ... 1.50 7/1/41 128
19 Fannie Mae, Pool #MA4I81 . . . . . .. ... 1.50 11/1/50 14
96  Fannie Mae, Pool #MA4122 .. ... ... . 1.50 9/1/35 82
373  Fannie Mae, Pool #MA4343 . . . . . . 1.50 5/1/51 278
185  Fannie Mae, Pool #MA4302 . . . ... ... . 1.50 4/1/36 158
39 Fannie Mae, Pool #MA4342 . . . . . . ... . 1.50 5/1/41 32
308  Fannie Mae, Pool #MA4236 . . ... ... 1.50 1/1/51 230
165  Fannie Mae, Pool #MA4266 . . . .. ... ... . 1.50 2/1/41 134
308  Fannie Mae, Pool #CBO310 .. ... .. .. i 1.50 4/1/36 267

See accompanying notes to financial statements.
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The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)

$ 89 Fannie Mae, Pool #BT2055. . . . .. .. ... .. 1.50 3/1/37 °$ 76
385  Fannie Mae, Pool #MA4280 . . . . . ... o 1.50 3/1/51 288
356  Fannie Mae, POOl #FMO6579 . . . . ..o i 1.50 3/1/51 268
389 Fannie Mae, Pool #CBO711. . .. ... ... .. ... .. 1.50 6/1/51 294
264  Fannie Mae, Pool #FS1327 . . . . ... . .. 1.50 6/1/36 226
360  Fannie Mae, POOl #CAT696 . . ... ... e 1.50 11/1/50 269
420  Fannie Mae, Pool #MA4354 . . . . .. . . 1.50 6/1/51 313
75  Fannie Mae, POOl #MA4286 . . . . . ... ot 1.50 3/1/41 61
134 Fannie Mae, Pool #MA4310 . . . . . .. ... e 1.50 4/1/41 109
124 Fannie Mae, Pool #FM9249 . . . . .. .. .. .. . . e 1.50 10/1/41 100
226  Fannie Mae, Pool #BQS5781 . .. ... .. 1.50 11/1/35 194
343 Fannie Mae, Pool #MA4281 . . ... ... 2.00 3/1/51 269
344 Fannie Mae, Pool #CA8850 . . . . . ... .. 2.00 2/1/51 270
345 Fannie Mae, Pool #FM6555 . . . . . ... 2.00 4/1/51 273
117 Fannie Mae, Pool #FM5453 . . . . ... . . . 2.00 1/1/41 99
362  Fannie Mae, Pool #FMS5308 . . . . . ... 2.00 12/1/50 285
224 Fannie Mae, PoOl #FMS5044 . . .. .. .. 2.00 12/1/50 177
388  Fannie Mae, Pool #MA4182 . . . . . ... . . 2.00 11/1/50 306
80  Fannie Mae, Pool #MA44T74 . . . . . . . 2.00 11/1/41 68
336 Fannie Mae, Pool #BQ3004 . . .. .. ... . ... 2.00 10/1/50 264
336 Fannie Mae, Pool #MA4255 . . . .. 2.00 2/1/51 264
104 Fannie Mae, Pool #MA4155 . . . . . .. 2.00 10/1/35 92
436  Fannie Mae, Pool #MAASIL . .. ... . 2.00 1/1/52 342
309  Fannie Mae, Pool #BP9370. . . . ... ... 2.00 7/1/50 243
218  Fannie Mae, Pool #BR4435 . .. . ... . ... . . 2.00 4/1/51 171
326  Fannie Mae, Pool #MA4360 . . . . .. ..o 2.00 6/1/36 287
138 Fannie Mae, Pool #MA4204 . . . . .. ... e 2.00 12/1/40 117
344 Fannie Mae, Pool #FMO6852 . . . . . .. ... 2.00 5/1/51 272
356  Fannie Mae, Pool #FM6448 . . . . .. .. . 2.00 3/1/51 282
380  Fannie Mae, Pool #CBO0684 . . . . . ... ... . . 2.00 6/1/51 298
159 Fannie Mae, Pool #MA4333 . . . . . .. . 2.00 5/1/41 134
403  Fannie Mae, Pool #BT0240. . . . . ... ... 2.00 9/1/51 315
126 Fannie Mae, Pool #MA4287 . . . . .. .o 2.00 3/1/41 106
403  Fannie Mae, Pool #FMO704 . . . . .. ... . 2.00 12/1/51 319
331 Fannie Mae, Pool #MA4237 . . . . .. 2.00 1/1/51 260
216 Fannie Mae, Pool #MA4437 . . . . . . 2.00 10/1/51 169
383  Fannie Mae, Pool #CB1620 . ... ... ... .. e 2.00 9/1/51 301
252 Fannie Mae, Pool #MA4208 . . . . .. .. 2.00 12/1/50 198
240  Fannie Mae, Pool #MA4355 . . . ... . . . 2.00 6/1/51 189
60 Fannie Mae, Pool #BUST81 . . . . ... ... . 2.00 4/1/37 53
405  Fannie Mae, Pool #EMO441 . . . ... .. . . . 2.00 4/1/51 319
257 Fannie Mae, Pool #FS1621. ... .. ... ... . . . . . . . . 2.00 7/1/51 201
485  Fannie Mae, Pool #BR4094 . . . . ... ... . .. .. 2.00 1/1/51 380
419  Fannie Mae, Pool #FM4969 . . . . .. ... 2.00 12/1/50 333
331 Fannie Mae, Pool #MA4602 . . . . . . . ... . e 2.00 5/1/37 291
355 Fannie Mae, Pool #BQ9685 . . . . ... ... .. . . .. 2.00 1/1/51 279
333  Fannie Mae, Pool #BQ8341 . . ... ... .. .. 2.00 12/1/50 261
310  Fannie Mae, Pool #BQ7777 . . .ot 2.00 3/1/36 274
441 Fannie Mae, Pool #BR0O948 . . ... ... ... . . . 2.00 4/1/51 345
220 Fannie Mae, Pool #MA4325 . . . . . .. . . 2.00 5/1/51 173
201 Fannie Mae, Pool #CA8118 . . ... ... .. ... 2.00 12/1/50 159
381 Fannie Mae, Pool #CB0497 . . . . ... . .. 2.00 5/1/51 302
368  Fannie Mae, Pool #CB0325 . . ... ... 2.00 4/1/51 290
286  Fannie Mae, Pool #CA9183 . . . . ... ... . . . 2.00 2/1/36 253
298  Fannie Mae, Pool #CAT224 . . . . .. . .. 2.00 10/1/50 235
229  Fannie Mae, Pool #MA4119 . . . .. ... 2.00 9/1/50 180
383  Fannie Mae, Pool #CA8B687 . . .. ..o 2.00 1/1/51 302
470  Fannie Mae, Pool #BQ5S112 . ... ... 2.00 11/1/50 369
370  Fannie Mae, Pool #CA8110 . ... .. ... .. e 2.00 12/1/50 292

See accompanying notes to financial statements.
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The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 406  Fannie Mae, Pool #CB1787 . .. ... .. 2.00 10/1/51 °$ 318
62  Fannie Mae, Pool #AS1058. . . .. . ... 2.00 11/1/28 59
280  Fannie Mae, Pool #BU7103 . ... ... ... . 2.00 12/1/51 219
411 Fannie Mae, Pool #MA4378 . . . . . ... 2.00 7/1/51 322
28  Fannie Mae, Pool #MA4093 . . . .. . ... 2.00 8/1/40 24
370  Fannie Mae, Pool #CA7833 . . .. . .. i 2.00 11/1/50 294
469  Fannie Mae, Pool #FMA4788 . . . . .. ... 2.00 11/1/50 370
424 Fannie Mae, Pool #CA8252 . . . ... 2.00 12/1/45 333
350  Fannie Mae, Pool #MA4442 . . . . . ... . 2.00 10/1/36 309
301 Fannie Mae, Pool #MA4403 . . . . ... .. .. 2.00 8/1/36 265
332 Fannie Mae, Pool #BR2176 ... ... ... 2.00 7/1/36 292
34 Fannie Mae, POOl #MA2906 . . . . . ... ot 2.00 2/1/32 31
440 Fannie Mae, Pool #CA9273 . . . . . .. 2.00 2/1/51 347
38 Fannie Mae, Pool #MA4O7L . . . . ... o 2.00 7/1/40 32
427  Fannie Mae, Pool #FS1334 . . . . ... ... . 2.00 11/1/51 337
438  Fannie Mae, Pool #EMT7411 . . . ... . .. 2.00 5/1/51 342
314 Fannie Mae, Pool #CAT7225 . . oo 2.00 10/1/50 248
12 Fannie Mae, Pool #AS0001. . . ... ... ... . ... 2.00 7/1/28 11
392 Fannie Mae, Pool #FMO579 . . . . . .. . 2.00 7/1/51 308
431 Fannie Mae, Pool #MA4158 . . . . . ... . . 2.00 10/1/50 339
344  Fannie Mae, Pool #MA4128 . . . .. ... 2.00 9/1/40 290
8 Fannie Mae, Pool #CAO0052 . . ... .. ..o 2.00 7/1/32 7
84 Fannie Mae, Pool #FS0317 . . . . . ... 2.00 2/1/42 69
38  Fannie Mae, Pool #FMO724 . . . . . ... . . e 2.00 11/1/36 34
353  Fannie Mae, Pool #MA4305 . . . . . ... 2.00 4/1/51 277
260  Fannie Mae, Pool #FM3755 . . . ... . .. 2.00 9/1/35 231
294  Fannie Mae, Pool #MA4303 . . . . ... ... 2.00 4/1/36 260
407 Fannie Mae, Pool #MA4536 . . . . . ... 2.00 2/1/37 358
431 Fannie Mae, Pool #CA8933 . . . .. ... . . 2.00 2/1/51 342
200  Fannie Mae, Pool #FM4039 . . . ... ... 2.00 10/1/35 178
441 Fannie Mae, Pool #BK8461 . . .. ... ... . . . . 2.00 1/1/51 346
248  Fannie Mae, Pool #FS0355 . . . . ... .. 2.00 9/1/51 194
12 Fannie Mae, Pool #BJ4362 . . . . ... ... e 2.00 11/1/32 11
11 Fannie Mae, Pool #AY4232 . . . ... 2.00 5/1/30 11
161 Fannie Mae, POOl #MA4L76 . . . . ... 2.00 11/1/40 135
175 Fannie Mae, Pool #BQS5160 . .. ... ... ... 2.00 12/1/50 138
141 Fannie Mae, Pool #BP6626. . . .. ... ... .. .. 2.00 8/1/50 110
131 Fannie Mae, Pool #MA3990 . . . .. ... .. 2.50 4/1/50 109
68  Fannie Mae, Pool #AB7391 . . ... ... 2.50 12/1/42 59
302  Fannie Mae, Pool #MA4S541 . . .. . 2.50 2/1/42 261
349 Fannie Mae, Pool #BR7857 . . . . . .. .. 2.50 5/1/51 285
26 Fannie Mae, Pool #BJ3944 . . . . .. .. ... ... ... 2.50 1/1/33 24
17 Fannie Mae, Pool #AS4660. . . . . ... ... 2.50 3/1/30 16
12 Fannie Mae, Pool #BJ3742 . . . . ... 2.50 12/1/32 11
107 Fannie Mae, Pool #MA4099 . . . . . . .. .. 2.50 8/1/35 98
236 Fannie Mae, Pool #FM4231 . . . . .. ... . 2.50 9/1/50 195
242 Fannie Mae, Pool #CAG0TS . . . . ... 2.50 6/1/50 200
435 Fannie Mae, Pool #CB2523 . . . ... ... 2.50 1/1/52 360
229 Fannie Mae, Pool #MA4O078 . . . . . ... 2.50 7/1/50 189
167 Fannie Mae, Pool #MA4414 . . . . . . . . e 2.50 9/1/51 137
55 Fannie Mae, Pool #MAI1277 . . . ... 2.50 12/1/27 53
369  Fannie Mae, Pool #MA4399 . . . . ... 2.50 8/1/51 302
20  Fannie Mae, Pool #FMO543 . . . . ... 2.50 12/1/51 17
117 Fannie Mae, Pool #MA407S . . . . ... 2.50 7/1/35 106
93 Fannie Mae, Pool #MA3765 . . . . . . ... 2.50 9/1/49 77
273 Fannie Mae, Pool #CAT7237 . . .ot 2.50 10/1/50 225
317  Fannie Mae, Pool #BQSI110 . ... ... 2.50 11/1/50 262
136 Fannie Mae, POl #MA3246 . . . . ... oo 2.50 1/1/33 127
215 Fannie Mae, Pool #CAG6074 . . . . ... .. 2.50 6/1/50 178

See accompanying notes to financial statements.
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 8 Fannie Mae, Pool #MA2854 . . . . . ... . .. . 2.50 12/1/46  $ 7
171 Fannie Mae, Pool #MA4183 . . . . ... .. . 2.50 11/1/50 141
12 Fannie Mae, Pool #AS8437. . . . . ... 2.50 12/1/36 11
47 Fannie Mae, Pool #APATA2. . . . . . . . 2.50 8/1/27 45
30  Fannie Mae, Pool #AS8246. . . . . . .. .. 2.50 11/1/31 28
381 Fannie Mae, Pool #CB1556 . .. ... ... ... .. . 2.50 9/1/51 315
408  Fannie Mae, Pool #CB1828 . ... ... ... .. 2.50 10/1/51 335
38  Fannie Mae, Pool #AO3019 . . ... ... 2.50 5/1/27 37
42 Fannie Mae, PoOl #MA3896 . . . . . . ... 2.50 1/1/35 38
384  Fannie Mae, Pool #FM9033 . . . . .. ... . .. 2.50 10/1/51 318
17 Fannie Mae, Pool #AS0S513. . . .. .. .. e 2.50 8/1/43 15
227  Fannie Mae, Pool #MA4159 . . . ... ... 2.50 10/1/50 188
306 Fannie Mae, Pool #CA8131 ... ... .. ... .. .. . . 2.50 12/1/50 253
212 Fannie Mae, Pool #MA4210 . . . . . .. ... 2.50 12/1/50 175
10 Fannie Mae, Pool #MA3830 . . . ... ..o 2.50 11/1/39 9
41 Fannie Mae, POOl #MA3764 . . . . . ... 2.50 9/1/34 38
222 Fannie Mae, Pool #FM2881 . . . ... ... . 2.50 4/1/50 184
403 Fannie Mae, Pool #BUIL451 ... .. .. ... .. .. . 2.50 1/1/52 330
58 Fannie Mae, Pool #MA3965 . . . . . . . ... e 2.50 3/1/40 51
383  Fannie Mae, Pool #FM8997 . . . . . ... e 2.50 10/1/51 316
21 Fannie Mae, Pool #AUS334 . . . ... . 2.50 11/1/28 20
378 Fannie Mae, Pool #BUSOLT . ... ... ... ... 2.50 12/1/51 313
278 Fannie Mae, Pool #CA8955 . . . . . .. 2.50 2/1/51 229
134 Fannie Mae, Pool #BQ0329 . . . ... ... 2.50 7/1/50 111
269  Fannie Mae, Pool #FM3878 . . . ... ... . 2.50 7/1/50 224
44 Fannie Mae, Pool #AUG387 . . .. .. .. e 2.50 11/1/28 42
24 Fannie Mae, Pool #MA4016 . . . . . ... .. 2.50 5/1/40 21
55 Fannie Mae, Pool #MAI1210 . . . . . ... .. 2.50 10/1/27 53
38  Fannie Mae, Pool #AU2619 . . ... ... . 2.50 8/1/28 37
46  Fannie Mae, Pool #BE3032. . . . ... ... 2.50 1/1/32 43
12 Fannie Mae, PoOl #AZ6458 . . . . ... 2.50 7/1/30 12
58 Fannie Mae, Pool #MA4053 . . . . . . ... 2.50 6/1/35 53
234 Fannie Mae, Pool #CA6304 . . . ... .. .. 2.50 7/1/50 193
204  Fannie Mae, Pool #CB1131. . .. ... ... e 2.50 7/1/51 166
199  Fannie Mae, Pool #CA8132 . . .. ... 2.50 12/1/50 164
25 Fannie Mae, Pool #MA3801 . . . . . .. ... 2.50 10/1/49 21
133 Fannie Mae, Pool #MA3902 . . . ... ... i 2.50 1/1/50 110
76  Fannie Mae, Pool #MA3154 . . . .. ... . . . 2.50 10/1/32 70
8 Fannie Mae, Pool #MA3788 . . . . . .. ..o 2.50 9/1/39 7
14 Fannie Mae, POOL #MAI270 . . . .. oot e 2.50 11/1/32 13
18  Fannie Mae, PoOl #MA3737 . . . . ..o 2.50 8/1/34 16
432 Fannie Mae, Pool #FM8745 . . . . . ... ... . . . 2.50 9/1/51 353
81 Fannie Mae, Pool #MA3827 . . . . ... 2.50 11/1/34 74
450  Fannie Mae, Pool #FS0235 . . . . ... .. 2.50 1/1/52 368
43 Fannie Mae, Pool #FS0547 . . . . .. ... 2.50 2/1/52 35
27 Fannie Mae, Pool #AT2717. . . . . . 2.50 5/1/43 24
7 Fannie Mae, Pool #MA2888 . . . . . .. .. ... .. 2.50 1/1/47 6
105  Fannie Mae, Pool #FS1340. . . . ... ... e 2.50 3/1/52 87
19 Fannie Mae, Pool #CB2979 . . . . . .. ... 2.50 2/1/37 17
222 Fannie Mae, Pool #BP5878. . . . . . . ... . . 2.50 6/1/50 184
4 Fannie Mae, Pool #MA2789 . . . . . ... . 2.50 10/1/36 4
307  Fannie Mae, Pool #MA4517 . . .. .o 2.50 1/1/37 278
142 Fannie Mae, Pool #MA2730 . . . ... oo 2.50 8/1/46 119
8 Fannie Mae, Pool #MAILS11 . ... ... ... . 2.50 7/1/33 7
220 Fannie Mae, Pool #BK2588 . . . . .. ... . . . . . . 2.50 5/1/50 182
275  Fannie Mae, Pool #FM4638 . . . . ... ... 2.50 10/1/50 227
51 Fannie Mae, Pool #BC9041 . . . ... ... . . . . 2.50 11/1/31 48
42 Fannie Mae, Pool #MA3955 . . . ..o 2.50 3/1/35 38
59 Fannie Mae, Pool #FM3296 . . . . . ... ... . 2.50 5/1/35 53

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 376 Fannie Mae, Pool #CBO415 . .. .. ... .. .. .. 2.50 5/1/51 °$ 310
20  Fannie Mae, Pool #MA3282 . . .. . ... 2.50 2/1/33 19
16 Fannie Mae, Pool #MA2868 . . . . .. ... 2.50 1/1/32 15
292 Fannie Mae, Pool #FM4309 . . . . . .. ... 2.50 9/1/50 241
41 Fannie Mae, Pool #AS8892. . . . . . ... . . 2.50 2/1/32 38
245  Fannie Mae, PoOl #MA4256 . . . . .. ... 2.50 2/1/51 200
25  Fannie Mae, Pool #MA3217 . . ..o 2.50 12/1/32 23
249  Fannie Mae, Pool #FM3494 . . . . .. .. .. .. 2.50 4/1/48 209
443 Fannie Mae, Pool #CA9289 . . . . . ... . 2.50 2/1/51 362
5 Fannie Mae, Pool #AS8172. . . . . . .. e 2.50 10/1/36 4
49  Fannie Mae, Pool #AS4946. . . . . .. .. 2.50 5/1/30 46
205  Fannie Mae, Pool #EM3027 . . . ... i 2.50 12/1/46 171
217 Fannie Mae, Pool #BO4657 . .. .. .. .. 2.50 11/1/49 179
395 Fannie Mae, Pool #FS0030 . . . . . . ... ... . 2.50 4/1/51 322
231 Fannie Mae, PoOl #MA4096 . . . . . ... ... 2.50 8/1/50 190
400  Fannie Mae, Pool #CB1784 . . . ... .. .. 2.50 10/1/51 326
185  Fannie Mae, Pool #FSO831. . . .. ... o 3.00 3/1/52 158
87 Fannie Mae, Pool #BC4764 . . . .. ... ... 3.00 10/1/46 76
16 Fannie Mae, Pool #BE9547. . . . . . . . . . 3.00 4/1/47 14
420  Fannie Mae, Pool #CB2756 . . . ... .. i 3.00 2/1/52 362
14 Fannie Mae, Pool #BK1015 . . ... ... . . . 3.00 2/1/33 14
424 Fannie Mae, Pool #CB2755 . .. .. ... ... 3.00 2/1/52 363
242 Fannie Mae, Pool #BUI1241 . . .. ... ... . . . 3.00 3/1/52 207
328  Fannie Mae, Pool #FS2122 . . . .. . ... 3.00 3/1/52 280
434 Fannie Mae, Pool #CAS5229 . . . ... . 3.00 2/1/50 370
23 Fannie Mae, Pool #AS8438. . . . . .. .. 3.00 12/1/36 21
15 Fannie Mae, Pool #MA2961 . . . . . . ... . . . . 3.00 4/1/37 13
61 Fannie Mae, Pool #AY 4829 . . . . . . ... . . e 3.00 5/1/45 54
7 Fannie Mae, Pool #MA2065 . . . .. .. ..o 3.00 10/1/34 7
29  Fannie Mae, Pool #MA2T773 . . . oo 3.00 10/1/36 27
24 Fannie Mae, Pool #AL8861 . . . . . . ... . . . 3.00 7/1/31 23
116  Fannie Mae, POOl #ATO0682. . . . . . ...t e 3.00 4/1/43 103
106  Fannie Mae, Pool #AB8897 . . . ... ... e 3.00 4/1/43 94
15 Fannie Mae, Pool #BM1370 . . . .. ... .. 3.00 4/1/37 14
396  Fannie Mae, Pool #BUSS83 . . ... ... .. 3.00 3/1/52 339
107 Fannie Mae, Pool #AL9865 . . . . . . . ... . 3.00 2/1/47 94
358  Fannie Mae, Pool #CB3364 . . ... ... . . 3.00 4/1/52 304
15 Fannie Mae, Pool #AS3117. . . .. ... 3.00 8/1/29 14
11 Fannie Mae, Pool #MA2897 . . . . . .. 3.00 2/1/37 10
389  Fannie Mae, Pool #CB3172 . . .. .. 3.00 3/1/52 331
46  Fannie Mae, Pool #AY4200 . . ... ... it 3.00 5/1/45 41
42 Fannie Mae, Pool #MAIL527 . . . . ... 3.00 8/1/33 39
227  Fannie Mae, Pool #FS1374 . . . . ... . . 3.00 3/1/52 193
25  Fannie Mae, Pool #AS8483. . . . ... .. 3.00 12/1/46 21
69 Fannie Mae, POOl #MA3106 . . . . . . ... 3.00 8/1/47 60
26 Fannie Mae, Pool #MA2425 . . . . . . . . . e 3.00 10/1/30 25
14 Fannie Mae, Pool #BC4276 . . ... ... 3.00 4/1/46 13
5 Fannie Mae, Pool #BA0826 . .. .. ... ...t 3.00 10/1/30 4
6 Fannie Mae, Pool #AX8309 . . . . . ... . 3.00 11/1/29 6
40  Fannie Mae, Pool #AS7908. . . . . . ... 3.00 9/1/46 35
7 Fannie Mae, Pool #AZ4358 . . . . ... .. . .. .. 3.00 7/1/30 7
105  Fannie Mae, Pool #MA2737 . . .. oot 3.00 9/1/46 91
57  Fannie Mae, Pool #AS4333. . . . . ... 3.00 1/1/45 50
28 Fannie Mae, Pool #MA2523 . . . . ... ... 3.00 2/1/36 25
72 Fannie Mae, Pool #BD4225 . . . . . . .. .. 3.00 11/1/46 63
10 Fannie Mae, Pool #MAT058 . . . .. .. ... ... . .. . . 3.00 5/1/32 9
14 Fannie Mae, Pool #AS4334. . . . . ... . e 3.00 1/1/45 13
14 Fannie Mae, Pool #MA2579 . . . . . . 3.00 4/1/36 13
114 Fannie Mae, POOl #AT7620. . . . . . ..ottt 3.00 6/1/43 102

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 16  Fannie Mae, PoOl #MA2832 . . . . ... i 3.00 12/1/36  $ 15
70  Fannie Mae, Pool #MA2833 . . . . .. .. i 3.00 12/1/46 61
39  Fannie Mae, Pool #BE4400. . . . ... ... ... . 3.00 1/1/47 34
87 Fannie Mae, Pool #MA2806 . . . ... ... ... 3.00 11/1/46 75
79 Fannie Mae, Pool #MA2895 . . . . . . ... 3.00 2/1/47 69
179  Fannie Mae, Pool #MA4579 . . . . ..o 3.00 4/1/52 153
71 Fannie Mae, Pool #AS0196. . . . .. ... . .. 3.00 8/1/28 67
11 Fannie Mae, Pool #MA2087 . . . . ... ot 3.00 11/1/34 10
18 Fannie Mae, Pool #AS2312. . . . . . 3.00 5/1/29 18
96 Fannie Mae, Pool #AT2014. . . . . . . . .. e 3.00 4/1/43 85
86  Fannie Mae, POOl #MA3082 . . . . . ... i 3.00 7/1/47 75
48  Fannie Mae, Pool #AK3302 . . .. ... o 3.00 3/1/27 46
9 Fannie Mae, Pool #MA2287 . . . . . ..ot 3.00 6/1/35 8
9 Fannie Mae, Pool #MA3218 . . . . . .. ... 3.00 12/1/32 8
19 Fannie Mae, Pool #MA3339 . . ... ... 3.00 4/1/33 18
4 Fannie Mae, Pool #MA3100. ... ... ... ... 3.00 8/1/37 4
48  Fannie Mae, Pool #MA3179 . . . ..o 3.00 11/1/47 42
12 Fannie Mae, Pool #MA3185 . . . . . ... . 3.00 11/1/37 11
74 Fannie Mae, Pool #AU3735 . . . . . .. . . e 3.00 8/1/43 66
12 Fannie Mae, POl #ART7426 . . ... ... 3.00 7/1/43 10
19 Fannie Mae, Pool #MA3237 . . .. ..o 3.00 1/1/48 16
15 Fannie Mae, Pool #AWS8295 . . . . . .. ... .. . . 3.00 8/1/29 15
26 Fannie Mae, Pool #AW7383 . . . . . . ... e 3.00 8/1/29 24
16  Fannie Mae, Pool #AU7890 . . . ... ... 3.00 9/1/28 15
18  Fannie Mae, Pool #BJ2996 . . . . . .. ... 3.00 1/1/33 17
103 Fannie Mae, Pool #AS8414. . . . . .. ... 3.00 11/1/46 91
15 Fannie Mae, Pool #AQ3223 . .. .. .. ... ... 3.00 11/1/27 14
126  Fannie Mae, Pool #BD2446 . . . ... ... . e 3.00 1/1/47 110
34 Fannie Mae, Pool #MA3127 . . ... .. e 3.00 9/1/37 31
37  Fannie Mae, Pool #AS1527. . . . ... 3.00 1/1/29 35
41 Fannie Mae, Pool #MA3147 . . . .. ..o 3.00 10/1/47 36
21 Fannie Mae, Pool #MA3304 . . . . . ... .. 3.00 3/1/48 18
23 Fannie Mae, Pool #MA3060 . . . . ... ...t 3.00 7/1/32 21
20  Fannie Mae, Pool #MA3631 . . ... ..o 3.00 4/1/34 19
36  Fannie Mae, Pool #AS8186. . . . ... .o 3.00 10/1/46 32
20 Fannie Mae, Pool #MA3090 . . . . . .. ... 3.00 8/1/32 19
23 Fannie Mae, Pool #MA3331 . . ... ..o 3.00 4/1/48 20
23 Fannie Mae, Pool #BDS5076 . . ... ... 3.00 2/1/32 22
41 Fannie Mae, Pool #BD5787 . . . . ... 3.00 9/1/46 36
52 Fannie Mae, Pool #AS8521. . . . . . ... . . 3.00 12/1/46 45
85  Fannie Mae, Pool #BC9003 . . . . ... ... ... . . 3.00 11/1/46 74
9 Fannie Mae, Pool #BA4786 . . . .. .. ... .. 3.00 2/1/31 8
62  Fannie Mae, Pool #BE1901. . . .. ... ... . . . 3.00 12/1/46 54
18  Fannie Mae, Pool #MA3247 . . . . ... e 3.00 1/1/33 17
7 Fannie Mae, Pool #MA3657 . . . . . .. e 3.00 5/1/34 6
105 Fannie Mae, Pool #MA3905 . . . . . . . ... 3.00 1/1/50 90
159  Fannie Mae, Pool #BP1932. . . .. .. ... . . 3.00 4/1/50 138
27  Fannie Mae, Pool #MA3831 . . ... ... 3.00 11/1/39 25
101 Fannie Mae, Pool #MA3937 . . . . . .. 3.00 2/1/50 87
22 Fannie Mae, Pool #MA2149 . . . . . ... 3.00 1/1/30 21
23 Fannie Mae, Pool #AB4483 . . . . . ... ... ... ... 3.00 2/1/27 23
302  Fannie Mae, Pool #AQ7920 . . . . . ... 3.00 12/1/42 269
4 Fannie Mae, Pool #AKO0006 . . . .. ... .. 3.00 1/1/27 4
16 Fannie Mae, Pool #MA3897 . . . . ... .. 3.00 1/1/35 14
20 Fannie Mae, Pool #CAS423 . . . . . .. .. e 3.00 3/1/50 17
20  Fannie Mae, Pool #BE3861. .. ... ... ... ... 3.00 1/1/47 18
11 Fannie Mae, Pool #AS8056. . . . . .. .. i 3.00 10/1/46 9
192 Fannie Mae, Pool #AO0752 . . . ..o 3.00 4/1/42 171
6  Fannie Mae, Pool #AL9848 . . . . . ... .. ... 3.00 3/1/47 5

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 5 Fannie Mae, Pool #MA3738 . . . .. ... 3.00 8/1/34  $ 5
132 Fannie Mae, Pool #BO6219 . . ... ... .. 3.00 12/1/49 114
71 Fannie Mae, Pool #BO7242 . . . . ... . . . 3.00 1/1/50 61
96 Fannie Mae, Pool #BO8947 . . . . . . . ... 3.00 1/1/50 83
45 Fannie Mae, Pool #AS7238. . . . . . .. 3.00 5/1/46 40
36  Fannie Mae, Pool #BO9169 . . ... ... .. . . .. 3.00 12/1/49 31
53 Fannie Mae, Pool #FM1552 . . .. ... . . 3.00 12/1/47 46
97  Fannie Mae, Pool #MA3871 . . .. ... 3.00 12/1/49 84
30 Fannie Mae, Pool #AZ0538 . . . . . . .. 3.00 9/1/30 28
93 Fannie Mae, Pool #MA1307 . . . . ... ... 3.00 1/1/33 88
91 Fannie Mae, Pool #CAS5729 . . . . ... 3.00 5/1/50 78
21 Fannie Mae, Pool #CA4860 . . . ... ... ... 3.00 12/1/49 18
141 Fannie Mae, Pool #MA4020 . . . . . . ... 3.00 5/1/50 122
63 Fannie Mae, Pool #FM1134 . . . . .. ... . 3.00 4/1/48 55
20  Fannie Mae, Pool #MAI1338 . . ... ... e 3.00 2/1/33 19
193 Fannie Mae, Pool #MA3834 . . . .. ... 3.00 11/1/49 167
25  Fannie Mae, POl #MA2230 . . . . .. .o 3.00 4/1/35 23
137 Fannie Mae, Pool #AP2465. . . . . . . .. . . . . 3.00 8/1/42 122
343 Fannie Mae, Pool #AP6375. . . . . . . . 3.00 9/1/42 305
33 Fannie Mae, Pool #CA3754 . . . ... 3.00 6/1/34 31
64  Fannie Mae, POl #MA3960 . . . . .. ... i 3.00 3/1/50 56
166 Fannie Mae, Pool #AP6493. . . . . . . ... . 3.00 9/1/42 148
40  Fannie Mae, Pool #MAIL401 . . . ... ... 3.00 4/1/33 38
18  Fannie Mae, Pool #MA3958 . . . . . ... 3.00 3/1/40 16
64 Fannie Mae, Pool #MA2246 . . . .. ... ... 3.00 4/1/30 60
72 Fannie Mae, POOl #MA2863 . . . . . ... i 3.00 1/1/47 63
344 Fannie Mae, Pool #CB2759 . .. .. .. ... .. . 3.00 2/1/52 293
51 Fannie Mae, Pool #CAS519 . . .. . . 3.00 4/1/50 44
29  Fannie Mae, Pool #MA3T44 . . . . . . . e 3.00 8/1/49 25
181 Fannie Mae, Pool #FM3395 . . . .. ... ... 3.00 6/1/50 156
112 Fannie Mae, Pool #FMI1370 . .. ... ... . ... 3.00 4/1/46 99
36  Fannie Mae, Pool #CA3788 . . .. . ... 3.00 7/1/49 31
123 Fannie Mae, Pool #CAS668 . . . ... .. 3.00 5/1/50 105
292 Fannie Mae, Pool #AB7099 . . . ... ... . 3.00 11/1/42 260
91 Fannie Mae, Pool #BO3192 . . ... ... ... 3.00 10/1/49 78
111 Fannie Mae, Pool #BO2201 . .. ............ ... 3.00 9/1/49 96
86 Fannie Mae, Pool #BN7703 . . . ... ... .. 3.00 8/1/49 74
4 Fannie Mae, Pool #FM1585 . .. ... ... ... .. . . . . . 3.00 9/1/49 3
159  Fannie Mae, Pool #MA4048 . . . ... ... 3.00 6/1/50 137
52 Fannie Mae, Pool #FM2132 . . . . .. .. . . 3.00 1/1/50 45
15 Fannie Mae, Pool #AT1575. . . . . . e 3.00 5/1/43 13
5 Fannie Mae, Pool #MA3802 . . . . . .. ... ... 3.00 10/1/49 5
23 Fannie Mae, Pool #MA3934 . . . .. ... 3.00 2/1/40 21
77  Fannie Mae, POOl #MA3T74 . . . . .. 3.00 9/1/49 66
72 Fannie Mae, Pool #AS8276. . . . . . ... 3.00 11/1/46 64
62 Fannie Mae, Pool #AS4884. . . . . . . .. . . 3.00 5/1/45 54
9 Fannie Mae, Pool #MA3078 . . . . . . ... 3.00 7/1/37 8
127 Fannie Mae, Pool #BP6466. . . . ... ... 3.00 7/1/50 109
21 Fannie Mae, Pool #AS8424. . . . . . ... . . 3.00 12/1/36 20
71 Fannie Mae, Pool #AS8784. . . . . . ... . .. 3.00 2/1/47 62
108 Fannie Mae, Pool #AS7904. . . . . . ... ... . . . ... 3.00 9/1/46 95
31 Fannie Mae, Pool #FM4317 . . .. ... 3.00 9/1/50 27
60  Fannie Mae, Pool #BDS5545 . . . ... 3.00 10/1/46 53
115 Fannie Mae, Pool #MA2956 . . . ... ... ... .. . 3.00 4/1/47 100
32 Fannie Mae, Pool #MA3991 . . . . . . ... 3.00 4/1/50 28
24 Fannie Mae, Pool #AL9996 . . . ... .. . 3.00 4/1/32 22
107 Fannie Mae, Pool #MA4079 . . . ... .o 3.00 7/1/50 92
40  Fannie Mae, PoOl #BE3767. . . . . ..o o 3.50 7/1/47 36
11 Fannie Mae, Pool #MA2495 . . . . .. .. . . 3.50 1/1/46 10

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 34 Fannie Mae, Pool #BC3126 ... .......... . . 3.50 1/1/46 $ 30
7 Fannie Mae, Pool #MA3634 . . . . ... ... 3.50 4/1/39 6
5 Fannie Mae, Pool #BMS446 . . . .. .. ... ... 3.50 2/1/49 5
69 Fannie Mae, Pool #MA3520 . . . . . . . o 3.50 11/1/48 62
3 Fannie Mae, Pool #AXO0159 . . . . ... .. 3.50 9/1/29 3
8  Fannie Mae, Pool #CA0234 . . . ... ... 3.50 8/1/47 7
74  Fannie Mae, Pool #AS3133. . . . ... . 3.50 8/1/44 67
— Fannie Mae, Pool #310139 . . .. .. ... .. . 3.50 11/1/25 —
34 Fannie Mae, Pool #AY3802 . . . . . . .. . 3.50 2/1/45 31
245 Fannie Mae, Pool #AB6017 . . .. .. ... . 3.50 8/1/42 227
22 Fannie Mae, Pool #MA3462 . . . ... ... 3.50 9/1/33 20
74  Fannie Mae, Pool #BMA4703 . . . ... .. . . . 3.50 2/1/48 66
39 Fannie Mae, Pool #AS7239. . . . . ... 3.50 5/1/46 35
47 Fannie Mae, Pool #AY 5303 . . .. . ... 3.50 3/1/45 43
55  Fannie Mae, Pool #AS0024. . . . . . ... .. .. 3.50 7/1/43 50
49  Fannie Mae, Pool #ALI1717 . .. ..o e 3.50 5/1/27 46
22 Fannie Mae, Pool #AXT655 . . . ... .o 3.50 1/1/45 20
22 Fannie Mae, Pool #BC7633 . .. .. ... ... . 3.50 6/1/46 20
66 Fannie Mae, Pool #FM1911 . ... ... ... . 3.50 7/1/48 59
27  Fannie Mae, Pool #BM2001 . . . ... ... ... 3.50 12/1/46 24
34 Fannie Mae, Pool #AY3913 . . . ... . 3.50 2/1/45 30
45 Fannie Mae, Pool #MA1980 . . . . . ... .. . 3.50 8/1/44 41
24 Fannie Mae, Pool #AY 8856 . . . . . . ... 3.50 9/1/45 22
25  Fannie Mae, Pool #AZ6383 . . . . .. .. 3.50 9/1/45 23
3 Fannie Mae, Pool #MAT021 . .. .. ... ... ... . 3.50 3/1/27 3
5 Fannie Mae, Pool #BM1231 . . . .. ... ... . 3.50 11/1/31 5
5 Fannie Mae, Pool #AKO706 . . . . ... ... e 3.50 2/1/27 5
46 Fannie Mae, Pool #MA1059 . . . . . .. .. 3.50 5/1/32 44
455  Fannie Mae, Pool #MA4600 . . . . .. ... .. 3.50 5/1/52 405
65  Fannie Mae, Pool #BDS046 . ... .. ... 3.50 2/1/47 58
1 Fannie Mae, Pool #BAS031 ... .. .. .. ... ... . . 3.50 1/1/46 1
28 Fannie Mae, Pool #ASS5319. . . .. . . o 3.50 7/1/45 25
18 Fannie Mae, Pool #CAT191 . ... . ... . e 3.50 11/1/47 16
22 Fannie Mae, Pool #AZ2614 . ... ... ... ... . .. 3.50 8/1/45 20
23 Fannie Mae, Pool #MA2923 . . . ... .. 3.50 3/1/37 23
32 Fannie Mae, Pool #BES258. . . . . . ... . 3.50 1/1/47 29
8 Fannie Mae, Pool #MA2692 . . . . . . . ... 3.50 7/1/36 8
7 Fannie Mae, Pool #MA3906 . . . .. .. ... ... ... 3.50 1/1/50 7
89  Fannie Mae, Pool #BD2436 . . . .. ... .. 3.50 1/1/47 80
36 Fannie Mae, Pool #AS6649. . . . . ... . .. 3.50 2/1/46 32
76  Fannie Mae, Pool #BJ2692 . . . . ... .. . . 3.50 4/1/48 68
54 Fannie Mae, Pool #MA3745 . . . . ... 3.50 8/1/49 49
72 Fannie Mae, PoOl #MA3182 . . . .. ... 3.50 11/1/47 65
52 Fannie Mae, POOl #ASAT71. . . . ..o 3.50 4/1/45 47
24 Fannie Mae, Pool #AS4772. . . . ..o 3.50 4/1/45 21
40 Fannie Mae, Pool #AS4773. . . . . e 3.50 4/1/45 37
51 Fannie Mae, Pool #AX9530 . . . . ... i 3.50 2/1/45 46
67  Fannie Mae, Pool #AY 1306 . . ... ... 3.50 3/1/45 60
41 Fannie Mae, Pool #AY4300 . . .. ..ottt 3.50 1/1/45 38
5 Fannie Mae, Pool #MA2909 . . . . . .. ... 3.50 2/1/37 5
64 Fannie Mae, Pool #MA3305 . . . . ... ... 3.50 3/1/48 57
71 Fannie Mae, Pool #AZ0862 . . . . . ... 3.50 7/1/45 65
19 Fannie Mae, Pool #MA3597 . . . ..o 3.50 2/1/49 17
61 Fannie Mae, Pool #AJ8476 . . . . . ... .. 3.50 12/1/41 56
23 Fannie Mae, Pool #BCO163 . ... ... . ... . . . 3.50 1/1/46 21
370  Fannie Mae, Pool #MA4654 . . . . . ... 3.50 7/1/52 327
12 Fannie Mae, Pool #AJ4093 . . . . . .. ... e 3.50 10/1/26 12
2 Fannie Mae, Pool #AJ6181 . . . . . . . ... . . . . 3.50 12/1/26 2
68  Fannie Mae, Pool #MA2292 . . . . .. .. 3.50 6/1/45 62

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 6 Fannie Mae, Pool #AES487 . .. .. ... .. .. 3.50 10/1/25  $ 6
14 Fannie Mae, Pool #MA3637 . . . ... ..o 3.50 4/1/49 13
3 Fannie Mae, Pool #AL8T776 . .. .. .. ... 3.50 7/1/46 3
10 Fannie Mae, Pool #MA3835 . . . .. .. ... .. 3.50 11/1/49 9
40 Fannie Mae, Pool #FM1028 . . . . . ... ... . 3.50 6/1/49 36
18  Fannie Mae, Pool #BAI893 . ... .. ... 3.50 8/1/45 17
54 Fannie Mae, POOl #FMI1566 . . . ... ... .. . 3.50 11/1/48 48
74  Fannie Mae, Pool #BHO9215 . . ... ... . . . . . 3.50 1/1/48 66
40 Fannie Mae, Pool #AX2486 . . . . . . ... 3.50 10/1/44 36
23 Fannie Mae, Pool #MA3775 . . . . . 3.50 9/1/49 21
17 Fannie Mae, Pool #MA3692 . . . . .. ... 3.50 7/1/49 15
29  Fannie Mae, Pool #AS5696. . . . . .. .o 3.50 8/1/45 27
47 Fannie Mae, Pool #AZ9576 . . . .. ... .. 3.50 12/1/45 42
55 Fannie Mae, Pool #BK9038 . . . . . ... ... . . ... 3.50 10/1/33 53
44 Fannie Mae, Pool #AKT7497 . . . . . . 3.50 4/1/42 41
4 Fannie Mae, Pool #MA2996 . . . .. .. ... ... ... 3.50 5/1/37 4
50  Fannie Mae, Pool #AU3742 . . . . ... 3.50 8/1/43 45
93 Fannie Mae, Pool #BHO277 . . . . . . ... . . 3.50 2/1/48 84
130 Fannie Mae, Pool #BP1947. . . . . . ... . . . 3.50 4/1/50 116
47  Fannie Mae, Pool #AST7491. . . .. .. .. e 3.50 7/1/46 42
35  Fannie Mae, Pool #AS5068. . . . . . ... 3.50 6/1/45 31
8 Fannie Mae, Pool #MA3059 . . . .. .. .. ... .. 3.50 7/1/37 7
21 Fannie Mae, Pool #MA3494 . . . . . ... . . e 3.50 10/1/48 19
50  Fannie Mae, Pool #MA3414 . . . . ... . 3.50 7/1/48 45
21 Fannie Mae, Pool #MA2389 . . . .. ... .. 3.50 9/1/35 20
45  Fannie Mae, Pool #AS7388. . . . ... 3.50 6/1/46 40
70 Fannie Mae, Pool #BC1158. . .. .. ... ... . . . . 3.50 2/1/46 63
52 Fannie Mae, Pool #MA3026 . . . . . . ... 3.50 6/1/47 47
54 Fannie Mae, Pool #CAOQ487 . . . . .. 3.50 10/1/47 48
55  Fannie Mae, POOl #MA3663 . . . . ... i 3.50 5/1/49 49
25 Fannie Mae, Pool #BJ0647 . . . . ... ... 3.50 3/1/48 22
17  Fannie Mae, Pool #AS5892. . . . . . ... . 3.50 10/1/45 15
119 Fannie Mae, Pool #AQ0546 . . . . . ... i 3.50 11/1/42 111
16 Fannie Mae, Pool #FS1774 . . . ... . 3.50 5/1/37 15
52 Fannie Mae, POOl #MAIL982 . . . . ... 3.50 8/1/34 49
44 Fannie Mae, Pool #BMS485 . . . . . ... 3.50 2/1/49 39
21 Fannie Mae, Pool #AX5201 . . .. ... .. 3.50 10/1/29 20
46  Fannie Mae, Pool #AO4647 . . . . ... 3.50 6/1/42 42
40  Fannie Mae, Pool #AO9140 . . . ... ... 3.50 7/1/42 37
141 Fannie Mae, Pool #BMI1568 . . . .. ... ... . . . 3.50 7/1/47 129
64 Fannie Mae, Pool #MATL107 . . . . .. ... 3.50 7/1/32 61
15 Fannie Mae, Pool #AE0981 . .. .. ... ... .. ... .. ... 3.50 3/1/41 14
6 Fannie Mae, Pool #AS2081. . .. .. .. ... .. 3.50 4/1/29 6
87  Fannie Mae, Pool #AUIL635 . . . ... . . 3.50 7/1/43 80
70 Fannie Mae, Pool #FM1543 . . . . . .. . . 3.50 11/1/48 63
338 Fannie Mae, Pool #BUS723 . . . . . ... .. . . e 3.50 6/1/52 301
47  Fannie Mae, Pool #MA3057 . . . ... oo 3.50 7/1/47 42
224 Fannie Mae, Pool #CB3601 . ... ... ... .. 3.50 5/1/52 199
48  Fannie Mae, Pool #MA3332 . . . ... . 3.50 4/1/48 43
20  Fannie Mae, Pool #AP9390. . . . ... . ... . 3.50 10/1/42 19
8 Fannie Mae, Pool #MA3152 . .. .. ... . . 3.50 10/1/37 7
67  Fannie Mae, Pool #MA3238 . . ... ... 3.50 1/1/48 60
251 Fannie Mae, Pool #AO8137 . . . . ... 3.50 8/1/42 233
35 Fannie Mae, Pool #FMO0020 . . ... ...t 3.50 7/1/49 31
92 Fannie Mae, Pool #A03760 . . . . .. ... .. . . 3.50 5/1/42 86
57  Fannie Mae, Pool #MA2125 . . . .. .. 3.50 12/1/44 51
56  Fannie Mae, Pool #FMI1001 . .. ... ... ... e 3.50 11/1/48 50
4 Fannie Mae, Pool #310139 . . . . ... ... . 3.50 11/1/25 4
49  Fannie Mae, Pool #FM3387 . . . . .. ... 3.50 3/1/35 47

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 78 Fannie Mae, Pool #BHS155 ... .. ... ... . . . . . . 3.50 9/1/47 $ 70
61 Fannie Mae, Pool #BM2000 . . . ... ... ... i 3.50 5/1/47 55
4 Fannie Mae, Pool #AV6407 . .. .. .. ..o 3.50 2/1/29 3
302 Fannie Mae, Pool #AO2548 . . . . . ... 3.50 4/1/42 280
52 Fannie Mae, Pool #A04385 . . . . . . ... 3.50 6/1/42 48
18  Fannie Mae, Pool #MA3614 . . . . .. ... e 3.50 3/1/49 16
111 Fannie Mae, POOl #MA3276 . . . . . ... 3.50 2/1/48 100
47  Fannie Mae, Pool #MA3121 . . .. ... 4.00 9/1/47 44
2 Fannie Mae, Pool #AZ88T4 . . . . . . . . 4.00 9/1/45 1
36 Fannie Mae, Pool #FM1415 . . . . .. . . 4.00 12/1/48 34
35  Fannie Mae, Pool #FMI571 .. ... o 4.00 12/1/48 32
48  Fannie Mae, PoOl #AZT362 . . .. ... 4.00 11/1/45 45
52 Fannie Mae, Pool #MA3027 . . . .. .o oottt 4.00 6/1/47 48
30 Fannie Mae, Pool #ALT7347 . . . . . . . . . e 4.00 9/1/45 28
47  Fannie Mae, Pool #FMOO021 . . ... ... . . 4.00 3/1/49 44
49  Fannie Mae, Pool #BM2002 . . . . . ... ot 4.00 10/1/47 45
41 Fannie Mae, Pool #AS9831. . . . . . ... .. 4.00 6/1/47 39
31 Fannie Mae, Pool #MA3563 . . . . . .. ... 4.00 1/1/49 29
10 Fannie Mae, Pool #MA2455 . . . . . . . 4.00 11/1/35 9
19 Fannie Mae, Pool #AL4778 . . .. o 4.00 10/1/32 18
28  Fannie Mae, Pool #AS7600. . . . ... ... 4.00 7/1/46 26
84 Fannie Mae, Pool #AS7558. . . . . 4.00 7/1/46 78
373  Fannie Mae, Pool #FS0016. . . . ... ... .. . 4.00 6/1/49 347
35  Fannie Mae, Pool #BNO0334 . . . .. ... . . 4.00 12/1/48 32
39  Fannie Mae, Pool #AX0841 . . . .. ... 4.00 9/1/44 37
87  Fannie Mae, PoOl #BNOGGOTT . . .. ... 4.00 6/1/49 80
41 Fannie Mae, Pool #AS9486. . . . . . ... ... . 4.00 4/1/47 38
64 Fannie Mae, Pool #A02959 . . . . .. ... . e 4.00 5/1/42 60
19 Fannie Mae, Pool #BNS258 . . . . ... . 4.00 2/1/49 18
35  Fannie Mae, Pool #BMS685 . . . . ... ... . 4.00 6/1/48 33
31 Fannie Mae, Pool #BK9697 . . . .. ... ... . .. . 4.00 12/1/48 29
23 Fannie Mae, Pool #BKO0915 . . ... ... .. . . 4.00 7/1/48 21
40  Fannie Mae, Pool #MAA4T97 . . . . oo 4.00 11/1/37 38
55  Fannie Mae, Pool #MA3804 . . . . . ... . 4.00 10/1/49 50
365  Fannie Mae, Pool #FS3526. . . .. .. .. 4.00 12/1/52 334
55 Fannie Mae, Pool #CAO183 . .. .. ... ... ... ... 4.00 8/1/47 52
37 Fannie Mae, Pool #AS8532. . . . . . .. .. 4.00 12/1/46 35
59  Fannie Mae, Pool #BD7081 . . . .. ... . .. 4.00 3/1/47 55
79  Fannie Mae, Pool #FMS134 . . . . ... . 4.00 1/1/49 74
64 Fannie Mae, Pool #MA2995 . . . . . .. .. 4.00 5/1/47 59
34 Fannie Mae, Pool #AS7601. . . ... .. ... . . .. 4.00 7/1/46 32
37 Fannie Mae, Pool #AY8981 . .. .. .. ... .. .. 4.00 8/1/45 35
4 Fannie Mae, Pool #AL2689 . .. ... ... ... .. 4.00 2/1/27 4
65  Fannie Mae, Pool #BK7943 . . .. ... ... 4.00 11/1/48 61
5 Fannie Mae, POOL #MA2536 . . . . . . . o 4.00 2/1/36 5
14 Fannie Mae, Pool #MA3592 . . . . . . . .. e 4.00 2/1/49 13
35  Fannie Mae, Pool #MA361S . . ... ... 4.00 3/1/49 32
126 Fannie Mae, Pool #AS0S531. . . .. ... o 4.00 9/1/43 118
21 Fannie Mae, Pool #MA3638 . . . . . ... .. 4.00 4/1/49 19
9 Fannie Mae, Pool #MAO069S . . . . . .. ... 4.00 4/1/31 9
58 Fannie Mae, Pool #MA3746 . . . . . ... 4.00 8/1/49 54
10 Fannie Mae, Pool #AH3394 . . . .. ... . e 4.00 1/1/41 10
14 Fannie Mae, Pool #MAO493 . . . . .. ... 4.00 8/1/30 14
20 Fannie Mae, Pool #AY2291 . ... ... ... .. .. 4.00 3/1/45 19
30  Fannie Mae, Pool #ACT7328 . . .. ... 4.00 12/1/39 29
49  Fannie Mae, Pool #BJO169 . . . ... ... . 4.00 5/1/48 46
67  Fannie Mae, Pool #AU3753 . . . ... 4.00 8/1/43 63
13 Fannie Mae, POl #MA3536 . . . ... ..o 4.00 12/1/48 12
26  Fannie Mae, Pool #AS3903. . . . . .. ... 4.00 11/1/44 24

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 27 Fannie Mae, Pool #BE8050. . .. .. ... .. . . . 4.00 4/1/47  $ 25
18  Fannie Mae, Pool #MA3521 . . .. ... o 4.00 11/1/48 17
10 Fannie Mae, Pool #MA3427 . . . . ... 4.00 7/1/33 10
29 Fannie Mae, Pool #CA0237 . ... ... ot 4.00 8/1/47 27
8 Fannie Mae, Pool #AWS109 . . . . .. ... 4.00 8/1/44 8
7  Fannie Mae, Pool #MA3413 . . . .. ... . 4.00 7/1/38 6
6 Fannie Mae, Pool #AS3448. . . . . . ... ... . . . ... 4.00 9/1/44 6
18  Fannie Mae, Pool #MA3244 . . . . ... .. . e 4.00 1/1/38 18
32 Fannie Mae, Pool #AS2498. . . . . . ... . 4.00 5/1/44 30
5 Fannie Mae, Pool #AS7028. . . . . . . ... . 4.00 4/1/46 5
37  Fannie Mae, Pool #CA1894 . . . . . ... .. . . 4.00 6/1/48 34
8 Fannie Mae, Pool #AS2117. . .. .. ... . 4.00 4/1/44 7
13 Fannie Mae, Pool #BH2623 . .. .. ... ... ... .. 4.00 8/1/47 12
37 Fannie Mae, Pool #MA3277 . . . . . . 4.00 2/1/48 34
34 Fannie Mae, Pool #BK0909 . . ... ... ... . ... 4.00 7/1/48 31
3 Fannie Mae, Pool #CA3084 . .. .. ... ... .. ... 4.00 2/1/49 2
20  Fannie Mae, Pool #BM4991 . . . . .. ... 4.00 9/1/48 18
1 Fannie Mae, Pool #AL9742 . . . . . . . . .. . 4.00 7/1/29 1
44 Fannie Mae, Pool #BK7608 . . . .. ... ... . . . .. . 4.00 9/1/48 41
11 Fannie Mae, Pool #BJ0639 . . . . . ... ... .. . 4.00 3/1/48 10
226  Fannie Mae, Pool #MAA4T732 . . . ... . 4.00 9/1/52 207
3 Fannie Mae, Pool #BM4306 . . . .. .. ... ..t 4.00 9/1/25 3
51 Fannie Mae, Pool #CAL015 . . .. .. .. .. e 4.00 1/1/48 47
45  Fannie Mae, Pool #AL8387 . .. ... . 4.00 3/1/46 42
42 Fannie Mae, Pool #FM1960 . . . . ... ... . . 4.00 5/1/49 39
5 Fannie Mae, Pool #BM5525 . . . . .. o 4.00 3/1/31 5
2 Fannie Mae, Pool #AEQ375 . . .. . .. . .. 4.00 7/1/25 2
27 Fannie Mae, Pool #BNO0594 . . . . . .. ... . . 4.00 12/1/48 25
4 Fannie Mae, Pool #MA3037 . .. .. ..ot 4.00 6/1/37 4
142 Fannie Mae, Pool #AJ7689 . . . . . .. 4.00 12/1/41 133
5 Fannie Mae, Pool #AWO041 . . . . . ... ... ... .. . . . . 4.00 8/1/44 4
20  Fannie Mae, Pool #CA2474 . . . . . . .. . e 4.00 7/1/48 18
25  Fannie Mae, Pool #BC5559 . ... ... e 4.00 3/1/46 23
48  Fannie Mae, Pool #MAOG4AL . . . ... .. 4.00 2/1/31 47
12 Fannie Mae, Pool #CA2469 . . . ... .. 4.00 10/1/48 11
24 Fannie Mae, Pool #BA6910 . . . . . ... ... . 4.00 2/1/46 22
5 Fannie Mae, Pool #MA2655 . . . . . . ... 4.00 6/1/36 5
1 Fannie Mae, Pool #BA084T . . . .. .. .. ... . 4.00 3/1/46 1
104 Fannie Mae, Pool #AY 1377 . . ..ot 4.00 4/1/45 97
14 Fannie Mae, Pool #AT3872. . . . . . .. 4.00 6/1/43 13
18  Fannie Mae, Pool #AY 0025 . . . ... ... .. 4.00 2/1/45 17
13 Fannie Mae, Pool #FM1101 ... .. ... ... ... .. .. ... ... ... ... .... 4.00 7/1/34 13
25  Fannie Mae, Pool #AY 1595 . . ... 4.00 1/1/45 23
89  Fannie Mae, POOl #AZ806T . . . . .. 4.00 9/1/45 82
146 Fannie Mae, Pool #AJ5303 . . .. .. .. ... . 4.00 11/1/41 138
272 Fannie Mae, Pool #190405 . . . . . ... ... . 4.00 10/1/40 256
1 Fannie Mae, Pool #AC2995 . . . .. ... .. .. .. . 4.00 9/1/24 1
112 Fannie Mae, POl #AJ7857 . . . . . oo 4.00 12/1/41 105
10 Fannie Mae, POOL #MA3216. . . . ..o ottt 4.00 12/1/37 10
21 Fannie Mae, Pool #AH6242 . . . . . ... .. .. . . 4.00 4/1/26 21
85 Fannie Mae, Pool #AHS859 . . . .. ... . 4.00 2/1/41 80
39  Fannie Mae, Pool #AV2340 . . ... ... . .. 4.00 12/1/43 36
42 Fannie Mae, Pool #AS3216. . . .. ... o 4.00 9/1/44 40
53 Fannie Mae, Pool #MA3211 ... ... ... ... 4.00 12/1/47 49
56 Fannie Mae, Pool #MA3183 . . . . . . . ... . e 4.00 11/1/47 52
13 Fannie Mae, Pool #AS8823. . . . .. .. .. 4.00 2/1/47 12
32 Fannie Mae, POOl #AWS063 . . . .. ... 4.00 7/1/44 30
31 Fannie Mae, Pool #AS3467. . . . . . . oo 4.00 10/1/44 29
24 Fannie Mae, Pool #AS3468. . . . . . ... 4.00 10/1/44 22

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 40  Fannie Mae, Pool #AS3293. . . .. ... e 4.00 9/1/44 $ 37
10 Fannie Mae, Pool #AHO790 . . . ... ... 4.50 3/1/41 10
10 Fannie Mae, Pool #ABI470 . . ... ... 4.50 9/1/40 10
25 Fannie Mae, Pool #AB1389 . . . .. .. ... . . . 4.50 8/1/40 24
42 Fannie Mae, Pool #AS8157. . . . . .. e 4.50 10/1/46 40
8  Fannie Mae, Pool #ASO0861. . . . .. ... . 4.50 10/1/43 8
36  Fannie Mae, Pool #CAO148 . . . ... .. . . 4.50 8/1/47 35
50  Fannie Mae, Pool #ADS8529 . . . . ... 4.50 8/1/40 49
34 Fannie Mae, Pool #BES5992. . . . . . .. ... . . . 4.50 2/1/47 33
12 Fannie Mae, Pool #AUS302 . . . . ... .. e 4.50 10/1/43 12
378  Fannie Mae, Pool #BV7928 . . . . . ... . 4.50 8/1/52 357
94 Fannie Mae, Pool #AS9394. . . . . .. .. 4.50 4/1/47 90
25 Fannie Mae, Pool #AS1638. . . . . ... ... 4.50 2/1/44 24
26 Fannie Mae, Pool #AS2276. . . . . . . ... e 4.50 4/1/44 25
128  Fannie Mae, Pool #AHT7521 . . .. ..o 4.50 3/1/41 125
26  Fannie Mae, Pool #MAO481 . . . ... .. 4.50 8/1/30 25
184  Fannie Mae, Pool #AL1107. . . .. .. .. e 4.50 11/1/41 180
17 Fannie Mae, Pool #MA3537 . . . . . 4.50 12/1/48 17
49 Fannie Mae, Pool #CAL711 . ... .. . . e 4.50 5/1/48 47
21 Fannie Mae, Pool #CA0623 . . .. ... .. .. 4.50 10/1/47 20
10 Fannie Mae, Pool #CAI218 . . .. ... . e 4.50 2/1/48 10
45 Fannie Mae, Pool #MA3639 . . . . . . ... 4.50 4/1/49 43
56 Fannie Mae, Pool #AEQ0217 . ... .. .. ... 4.50 8/1/40 54
20  Fannie Mae, Pool #MA3522 . . . . ... e 4.50 11/1/48 19
18 Fannie Mae, Pool #BKS5283 . ... ... ... . 4.50 6/1/48 17
14 Fannie Mae, Pool #MA3593 . . . . ... 4.50 2/1/49 14
11 Fannie Mae, Pool #AAO0860 . . . . . ... ... . . 4.50 1/1/39 11
12 Fannie Mae, Pool #FM3619 . . . . .. ... . . . . 4.50 1/1/50 11
3 Fannie Mae, Pool #BNO877 . .. . ... ... ... 4.50 11/1/48 3
211 Fannie Mae, Pool #MA3184 . . . . . ... . . 4.50 11/1/47 205
40 Fannie Mae, Pool #AL4450 . .. .. ... ... ... . 4.50 12/1/43 39
3 Fannie Mae, Pool #AW7048 . . . . . . ... . 4.50 6/1/44 3
123 Fannie Mae, Pool #AHO9055 . . . ... ... e 4.50 4/1/41 120
12 Fannie Mae, Pool #AS8576. . . . . .. .o 4.50 12/1/46 12
47  Fannie Mae, Pool #BK1416 . ... ... .. 4.50 5/1/48 45
4 Fannie Mae, Pool #BK8830 . . . .. ... ... .. . .. 4.50 8/1/48 4
15 Fannie Mae, Pool #BM1285 . . . . . .. ... 4.50 5/1/47 15
49  Fannie Mae, Pool #AI4815 . . . . . ... 4.50 6/1/41 47
8 Fannie Mae, Pool #AL8816 . .. ... ... ... ... 4.50 9/1/45 8
47 Fannie Mae, Pool #AB3192 . . . . . ... . . . 4.50 6/1/41 45
380 Fannie Mae, Pool #MAS070 . . . . . . ... 4.50 7/1/53 358
14 Fannie Mae, Pool #BE6489. . . . .. ... ... ... . ... ... 4.50 1/1/47 13
—  Fannie Mae, Pool #AAYT781 . . . . . 4.50 7/1/24 —
24 Fannie Mae, Pool #ALS5082 . . ... ... . 4.50 3/1/44 24
392 Fannie Mae, POOL# FS7252 . . . . ... e 5.00 11/1/53 379
8 Fannie Mae, Pool #MA3617 . . . . . . ... 5.00 3/1/49 8
286  Fannie Mae, Pool #MA4918 . . .. . ... 5.00 2/1/53 277
19 Fannie Mae, Pool #AS0837. . . . . ..o 5.00 10/1/43 19
226  Fannie Mae, Pool #889117 . . . . ... . . 5.00 10/1/35 226
11 Fannie Mae, Pool #MA3472 . . . . . 5.00 9/1/48 11
13 Fannie Mae, Pool #725238 . . . . .. .. 5.00 3/1/34 13
8 Fannie Mae, Pool #MA3527 . . . .. oo 5.00 11/1/48 8
21 Fannie Mae, Pool #AS0575. . . . . .. 5.00 9/1/43 21
14 Fannie Mae, Pool #MA3669 . . . .. .. ... ... 5.00 5/1/49 13
10  Fannie Mae, Pool #890603 . . . . . . ... ... .. . 5.00 8/1/41 10
377  Fannie Mae, Pool #MASO7L . . ... ... 5.00 7/1/53 364
10 Fannie Mae, Pool #890621 . . . .. ... ... . 5.00 5/1/42 10
312 Fannie Mae, Pool #MAA4TOL . . . . ... 5.00 9/1/52 302
10  Fannie Mae, Pool #CA1795 . . . . ... . 5.00 5/1/48 10

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 23 Fannie Mae, Pool #ALS5788 . . ... ... .. .. . 5.00 5/1/42 $ 23
53 Fannie Mae, Pool #AHS988 . . . . . ... . . . 5.00 3/1/41 52
1 Fannie Mae, Pool #BM3781 . .. .. ... .. ... ... 5.00 11/1/30 1
8 Fannie Mae, Pool #MA3708 . . . .. ... ... 5.00 6/1/49 8
19 Fannie Mae, Pool #MA3594 . . . . . ... . 5.00 2/1/49 19
18  Fannie Mae, Pool #BM3904 . . . . ... ... . .. 5.00 5/1/48 18
12 Fannie Mae, Pool #CA0349 . . . ... ... 5.00 9/1/47 11
23 Fannie Mae, Pool #836750 . . . .. .. ... 5.00 10/1/35 23
381 Fannie Mae, Pool #MA4919 . . . . . .. ... 5.50 2/1/53 376
399  Fannie Mae, POOL# MAS165. . . .. ... . e 5.50 10/1/53 394
396  Fannie Mae, POOL# MAS138. . ... ... e 5.50 9/1/53 390
484  Fannie Mae, PoOl #MAS107 . . . ... 5.50 8/1/53 477
383 Fannie Mae, Pool #MAS190 . . ... .. .. ... .. .. 5.50 11/1/53 379
6 Fannie Mae, Pool #929451 . . . . . .. ... . 5.50 5/1/38 6
366  Fannie Mae, Pool #890221 . . . . ... ... . . 5.50 12/1/33 370
380  Fannie Mae, Pool #MASO10 . . .. .. ..o 5.50 5/1/53 375
370  Fannie Mae, Pool #MASO72 . . . . ..o 5.50 7/1/53 365
348 Fannie Mae, Pool #FS3360. . . ... ... . .. 5.50 12/1/52 347
377 Fannie Mae, Pool #MAS073 . . . . . . 6.00 7/1/53 378
223 Fannie Mae, Pool #725228 . . . .. ... 6.00 3/1/34 226
380  Fannie Mae, Pool #MASI08 . . . . . ... 6.00 8/1/53 381
44 Fannie Mae, Pool #CB5704 . . . . ... ... . 6.00 2/1/53 45
387  Fannie Mae, POOL# MASI9L. . . .. ... e 6.00 11/1/53 388
385  Fannie Mae, POOl #MASI66 . . . ... ... 6.00 10/1/53 386
361 Fannie Mae, POOl #MASI40 . . . . ... 6.50 9/1/53 367
54 Fannie Mae, Pool #889984 . . . . . . ... .. 6.50 10/1/38 56
371 Fannie Mae, Pool #MAS217 . . . . .. . 6.50 12/1/53 378
450  Fannie Mae, POOL# MAS422. . . .. ... e 6.50 7/1/54 458
376  Fannie Mae, Pool #MAS273 . . .. .. 6.50 2/1/54 383
175  Fannie Mae, ISYRTBA . ... . .. e 1.50 7/25/39 149
25 Fannie Mae, ISYRTBA .. ... ... ... .. . 2.00 8/25/39 22
25  Fannie Mae, IS5YRTBA . ... .. ... 2.00 7/25/39 22
25  FannieMae, IS5YRTBA . ... . ... 2.50 7/25/39 23
175  Fannie Mae, ISYR TBA . ... .. . e 3.00 7/25/39 162
75  FannieMae, ISYRTBA .. ... .. 3.50 7/25/39 71
125 Fannie Mae, ISYR TBA . .. ... .. . . 4.00 7/25/39 120
175 Fannie Mae, IS5YRTBA .. ... ... . . . e 4.50 7/25/39 171
25  FannieMae, ISYRTBA . ... . ... e 5.00 9/25/39 25
175  FannieMae, ISYRTBA . ... . . . e 5.00 7/25/39 173
200 Fannie Mae, ISYR TBA . . ... .. . 5.50 7/25/39 200
25  FannieMae, IS5YRTBA .. ... . .. . 6.00 8/25/39 25
200 Fannie Mae, 30 YR TBA . . ... ... . .. 1.50 7/25/54 149
125  Fannie Mae, 30 YR TBA . . ... .. 2.00 7/25/54 98
75  FannieMae, 30 YRTBA . ... ... 2.00 8/25/54 59
325 Fannie Mae, 30 YR TBA . . . ... .. . . . 2.50 7/25/54 265
25 Fannie Mae, 30 YR TBA . . . ... .. . . .. 2.50 8/25/54 20
300 Fannie Mae, 30 YR TBA . ... .. . .. 3.00 7/25/54 255
25  FannieMae,30 YR TBA ... ... ... 3.00 8/25/54 21
225  Fannie Mae, 30 YR TBA . ... ... 3.50 7/25/54 199
325  Fannie Mae, 30 YR TBA . ... ... ... 4.00 7/25/54 297
25 Fannie Mae, 30 YR TBA . . ... .. .. 4.00 8/25/54 23
625  Fannie Mae, 30 YR TBA ... ... . .. 4.50 7/25/54 590
25  FannieMae, 30 YR TBA . ... ... 4.50 8/25/54 24
925 Fannie Mae, 30 YRTBA .. ... ... ... .. 5.00 7/25/54 895
100 Fannie Mae, 30 YR TBA . . . ... .. . . .. 5.00 8/25/54 97
550  Fannie Mae, 30 YR TBA ... ... . .. 5.50 7/25/54 543
425  Fannie Mae,30 YR TBA . ... ... e 5.50 8/25/54 419
575  Fannie Mae, 30 YR TBA . ... .. .. 6.00 7/25/54 578
550  Fannie Mae, 30 YR TBA . ... ... ... 6.00 8/25/54 552

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 1,250  Fannie Mae, 30 YR TBA . .. ... ... e 6.50 7/25/54 $ 1,273
250  Fannie Mae,30 YR TBA .. ... ... . e 6.50 8/25/54 254
1,100  Fannie Mae, 30 YRTBA . ... ... . e 7.00 7/25/54 1,132
25 Fannie Mae, 30 YR TBA . . . ... ... .. 7.00 8/25/54 26
353  Freddie Mac, POOl #SB8106 . . . . .. ...t 1.50 6/1/36 302
296  Freddie Mac, Pool #QNO521. . . ... ..o 1.50 2/1/37 253
373  Freddie Mac, Pool #SD8154 . . . ... ... . 1.50 7/1/51 278
363  Freddie Mac, Pool #QC0962. . . . ... oottt 1.50 4/1/51 270
59 Freddie Mac, Pool #RBS110. . . . . ... ... 1.50 5/1/41 48
175  Freddie Mac, Pool #SD8139 . . . ... ... 1.50 4/1/51 130
384  Freddie Mac, Pool #SB8083 . . . . . . .. 1.50 1/1/36 330
330  Freddie Mac, Pool #SB8097 . . . ... .. it 1.50 4/1/36 282
67 Freddie Mac, Pool #SD8082 . . . . . ... .. . 1.50 10/1/50 50
369  Freddie Mac, Pool #SB8144 . . . . . . ... . 1.50 3/1/37 315
373  Freddie Mac, Pool #SB8088 . . . . . . ... 1.50 2/1/36 319
385  Freddie Mac, Pool #QC3697. . . . ..ot 2.00 6/1/51 301
393 Freddie Mac, Pool #QD1254. . . . . ... o 2.00 11/1/51 307
383  Freddie Mac, Pool #QC6815. . . . . ... 2.00 9/1/51 299
399  Freddie Mac, Pool #SD8199 . . . . . . ... 2.00 3/1/52 312
396  Freddie Mac, Pool #SD8079 . . . . . . . oo 2.00 7/1/50 313
349  Freddie Mac, Pool #SD8121 . . . .. .ot 2.00 1/1/51 274
436  Freddie Mac, Pool #SD8188 . . . ... ... 2.00 1/1/52 341
403  Freddie Mac, Pool #SD8172 . . . . ..ot 2.00 10/1/51 316
236  Freddie Mac, Pool #RA6025. . . . .. . ... 2.00 10/1/51 186
352 Freddie Mac, Pool #RA3205. . . ... .. i 2.00 8/1/50 280
122 Freddie Mac, Pool #RB5138. . . .. .. .. .o 2.00 12/1/41 103
381 Freddie Mac, PoOol #RAS5928. . . . .. .. 2.00 9/1/51 299
228  Freddie Mac, Pool #RB5114 . . . ... ... . 2.00 6/1/41 192
507  Freddie Mac, Pool #SB8I128 . . . . . . ... 2.00 11/1/36 446
453 Freddie Mac, Pool #SDS8113 . . .. .. .. 2.00 12/1/50 354
316  Freddie Mac, Pool #SB8115 . . . .. .. o 2.00 8/1/36 278
216  Freddie Mac, Pool #RBS5121 . .. ... ... 2.00 8/1/41 182
424 Freddie Mac, POOl #RA6026. . . . ... ..o i 2.00 10/1/51 333
407  Freddie Mac, Pool #SD8177 . . .. .ottt 2.00 11/1/51 319
402  Freddie Mac, Pool #QCT7473 . . .. .ot 2.00 9/1/51 315
216  Freddie Mac, Pool #QCO0423 . . . . .. ... 2.00 4/1/51 169
392 Freddie Mac, Pool #QC3597. . . . . ..o 2.00 6/1/51 307
439  Freddie Mac, Pool #QB7708. . . . ... ... 2.00 1/1/51 344
381 Freddie Mac, Pool #SD8134 . . . ... ... 2.00 3/1/51 299
416 Freddie Mac, Pool #QC6925. . . . . . oot 2.00 9/1/51 326
23 Freddie Mac, Pool #J25777. . . ..o 2.00 9/1/28 21
9 Freddie Mac, Pool #J25759. . . . . ... . . .. 2.00 8/1/28 8
414 Freddie Mac, Pool #QD0433. . . . ... .. 2.00 11/1/51 324
399  Freddie Mac, Pool #QB9896. . . . ... oot 2.00 3/1/51 312
125  Freddie Mac, Pool #RBS141 . . .. .. ... e 2.00 1/1/42 104
398  Freddie Mac, Pool #QC4423. . . . . . ... . 2.00 7/1/51 311
335  Freddie Mac, POOl #RA4986. . . . . .. ..o 2.00 4/1/51 265
201 Freddie Mac, Pool #SB8061 . . .. ... ..ot e 2.00 9/1/35 178
356  Freddie Mac, Pool #QB8064. . . . ... ...t 2.00 1/1/51 279
357  Freddie Mac, Pool #QC1333. . . . .. ... 2.00 5/1/51 279
329  Freddie Mac, Pool #RA3575. . . . . ..o 2.00 9/1/50 260
432 Freddie Mac, Pool #SD8182 . . . . .. .o 2.00 12/1/51 339
130 Freddie Mac, Pool #QD3162. . . . ... .ottt 2.00 12/1/51 102
370  Freddie Mac, Pool #QO0110. . . ... ... ... i 2.00 4/1/37 325
419  Freddie Mac, Pool #QD5748. . . . . . 2.00 2/1/52 328
433 Freddie Mac, Pool #RA6333 . . . . .. .. .. 2.00 11/1/51 339
13 Freddie Mac, Pool #G18547 . . . . ..ot 2.00 3/1/30 12
381 Freddie Mac, Pool #RAS5040. . . .. ... .. 2.00 4/1/51 300
388  Freddie Mac, Pool #SD8098 . . . . . . . ... 2.00 10/1/50 305

See accompanying notes to financial statements.
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Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 120 Freddie Mac, Pool #RB5095 . . . . . . ... 2.00 1/1/41  $ 101
260  Freddie Mac, Pool #SD8150 . . . ... ..o 2.00 6/1/51 204
344  Freddie Mac, Pool #QB3926. . . ... .. oo 2.00 10/1/50 270
210 Freddie Mac, Pool #SD7537 . . . . . . o 2.00 3/1/51 166
217  Freddie Mac, Pool #SD8146 . . . . ... .ot 2.00 5/1/51 170
274 Freddie Mac, Pool #RC1727 . . . . . e 2.00 12/1/35 241
368  Freddie Mac, PoOl #RA4214. . . ... ... . 2.00 12/1/50 291
345  Freddie Mac, Pool #QB3716. . . . ... oot i i 2.00 9/1/50 271
366  Freddie Mac, Pool #RA3328. . . . .. ... 2.00 8/1/50 289
375  Freddie Mac, Pool #SD8160 . . . . .. ... 2.00 8/1/51 294
451 Freddie Mac, Pool #RB5153 . . . .. ... .. 2.00 4/1/42 366
210  Freddie Mac, Pool #RAS5256. . . . ..ot 2.00 5/1/51 166
488 Freddie Mac, Pool #RA3606. . . . . ... .. . . 2.00 10/1/50 386
411 Freddie Mac, Pool #RAS155. . . .. 2.00 5/1/51 320
27  Freddie Mac, Pool #G18634 . . . . ... ... . . 2.00 3/1/32 24
335  Freddie Mac, Pool #SD8128 . . . ... .. it 2.00 2/1/51 263
337  Freddie Mac, Pool #SB8079 . . . . ... . i 2.00 12/1/35 299
237 Freddie Mac, Pool #RAS257 . . . . . e 2.00 5/1/51 187
359  Freddie Mac, Pool #QB6893. . . . . . . ... 2.00 12/1/50 282
358  Freddie Mac, Pool #QC1075. . . . .. .. 2.00 4/1/51 281
152 Freddie Mac, PoOl #RBS5111 .. . ... 2.00 5/1/41 128
81 Freddie Mac, Pool #ZS7735 . . . . . 2.00 1/1/32 73
321 Freddie Mac, Pool #SB8107 . . . . . ... o 2.00 6/1/36 283
440  Freddie Mac, Pool #SD8193 . . . ... ... 2.00 2/1/52 344
398  Freddie Mac, POOl #RAG6507. . . . ..ot 2.00 12/1/51 312
354 Freddie Mac, Pool #SB8510 . . . . ... ..ot 2.00 2/1/36 313
411 Freddie Mac, Pool #SDO731 . . . .. ... 2.00 5/1/51 326
292 Freddie Mac, Pool #SD8129 . . . ... ... i 2.50 2/1/51 240
117 Freddie Mac, Pool #SB0301 . . . . .. ... . e 2.50 4/1/35 106
219  Freddie Mac, Pool #QA9142. . . . .. .. 2.50 5/1/50 180
49  Freddie Mac, POOL #RBS5072. . . . .. .o 2.50 9/1/40 43
323  Freddie Mac, Pool #SD8141 . . ... ... 2.50 4/1/51 265
164 Freddie Mac, Pool #RA2645. . . . . . ... . e 2.50 6/1/50 136
7 Freddie Mac, Pool #GO8755 . . . .. .. i 2.50 2/1/47 6
84  Freddie Mac, Pool #QE2352. . .. . ..ot 2.50 5/1/52 68
102 Freddie Mac, Pool #G18611 . .. ... ... .. . e 2.50 9/1/31 96
352 Freddie Mac, Pool #QC2031. . . . . . ... 2.50 5/1/51 288
34 Freddie Mac, POl #ZS8692 . . . . .. ... 2.50 4/1/33 31
21 Freddie Mac, Pool #RAG815. . .. ... o 2.50 2/1/52 17
386  Freddie Mac, Pool #QCT7457 . . . . oot 2.50 9/1/51 316
3 Freddie Mac, Pool #J30875. . . . ... 2.50 3/1/30 3
296  Freddie Mac, Pool #SD8114 . . . ... ... 2.50 12/1/50 244
264  Freddie Mac, Pool #QB3703. . . . ... .. .t 2.50 9/1/50 218
196  Freddie Mac, Pool #SD8067 . . . . ... oottt 2.50 6/1/50 162
449  Freddie Mac, Pool #SD8212 . . . ... ..ot 2.50 5/1/52 367
233 Freddie Mac, Pool #RA3528. . . . . ... 2.50 9/1/50 190
376  Freddie Mac, Pool #SD8183 . . . . .. ... . 2.50 12/1/51 309
22 Freddie Mac, Pool #Q42878 . . . . ..ot 2.50 9/1/46 18
131 Freddie Mac, Pool #SD8055 . . . . ..ot 2.50 4/1/50 108
9 Freddie Mac, Pool #ZT2094 . . . . . ... . . 2.50 6/1/34 8
274 Freddie Mac, Pool #QB3287. . . . ...t 2.50 8/1/50 226
262 Freddie Mac, Pool #SD8099 . . . . ... .. i 2.50 10/1/50 216
8  Freddie Mac, Pool #G08638 . . . . . ... .ot 2.50 4/1/45 7
19 Freddie Mac, Pool #J25585. . . . . ... ... .. 2.50 9/1/28 18
32 Freddie Mac, Pool #J23440. . . . ... ... . 2.50 4/1/28 31
65  Freddie Mac, Pool #SB8045 . . . . ... .. 2.50 5/1/35 60
54 Freddie Mac, Pool #J26408. . . . . . ... 2.50 11/1/28 52
290  Freddie Mac, Pool #SD8122 . . .. .. oo 2.50 1/1/51 239
108  Freddie Mac, POOl #RBS5086 . . . . .. . ..ot 2.50 11/1/40 95

See accompanying notes to financial statements.
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Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 427  Freddie Mac, POOl #RAG621. .. ... ... 2.50 /152 $ 352
11 Freddie Mac, Pool #C91904 . . . . ... ... 2.50 11/1/36 10
384  Freddie Mac, Pool #QCO156. . . .. ..ot 2.50 10/1/51 315
379  Freddie Mac, Pool #QC2251. . . . .. .o 2.50 5/1/51 309
149 Freddie Mac, Pool #SD8083 . . . . . .. ..ot 2.50 8/1/50 123
52 Freddie Mac, Pool #J37902. . . ... ... i 2.50 11/1/32 48
411 Freddie Mac, Pool #QD5204. . . . . ... 2.50 1/1/52 337
40  Freddie Mac, PoOl #GI8470 . . . .. ..o 2.50 6/1/28 39
32 Freddie Mac, Pool #ZS8483 . . . . . ... 2.50 3/1/28 31
319  Freddie Mac, Pool #SDO0412 . . . .. ... o 2.50 8/1/50 267
430  Freddie Mac, Pool #SD8194 . . . . ... . i 2.50 2/1/52 351
33 Freddie Mac, Pool #J35643. . . . ... .. 2.50 11/1/31 31
283 Freddie Mac, Pool #SD8151 . .. .. ... ... 2.50 6/1/51 231
83  Freddie Mac, Pool #J38477. . . . ..o 2.50 2/1/33 77
398  Freddie Mac, Pool #SDO780 . . . . . ..ottt 2.50 12/1/51 328
268  Freddie Mac, PoOl #RA2634. . . . ... . . 2.50 5/1/50 221
29 Freddie Mac, Pool #C09026 . . . .. .. ..ot 2.50 2/1/43 25
300  Freddie Mac, POOl #RA2897. . . . ..ot 2.50 6/1/50 248
359  Freddie Mac, POOl #RAS5286. . . . . oo oot 2.50 5/1/51 293
219  Freddie Mac, Pool #RA2595. . . . . ..o o 2.50 5/1/50 181
147  Freddie Mac, Pool #QA5290. . . . . ... . 2.50 12/1/49 122
429  Freddie Mac, Pool #SD8147 . . . . .. 2.50 5/1/51 350
18  Freddie Mac, Pool #G18485 . . . .. .. ... . 2.50 10/1/28 17
36 Freddie Mac, Pool #G18533 . . . .. ... . 2.50 12/1/29 34
69  Freddie Mac, Pool #G18680 . . . .. ...t 2.50 3/1/33 63
433 Freddie Mac, Pool #SDI1011 . .. .. ..o 2.50 4/1/52 354
6  Freddie Mac, Pool #G18472 . . . .. ... 2.50 7/1/28 6
221 Freddie Mac, Pool #SD8205 . . . .. ..ot 2.50 4/1/52 181
120 Freddie Mac, Pool #SB8108 . . . . . ... . i 2.50 6/1/36 109
26  Freddie Mac, Pool #J18954. . . . .. ... 2.50 4/1/27 25
371 Freddie Mac, POOl #RAS5802. . . .. ..ot 2.50 9/1/51 306
46  Freddie Mac, Pool #G18635 . . . ... ... 2.50 3/1/32 43
372 Freddie Mac, Pool #RAS5832. . . ... oo 2.50 9/1/51 308
328  Freddie Mac, Pool #SD8021 . . ... .. oot 2.50 9/1/49 271
50  Freddie Mac, Pool #RB5054 . . .. ..ot 2.50 6/1/40 44
236 Freddie Mac, Pool #RBS5157 . . . . . ... e 2.50 5/1/42 204
313 Freddie Mac, Pool #RA4527 . . . ..o o 2.50 2/1/51 258
402  Freddie Mac, Pool #SD8189 . . . .. ..ot 2.50 1/1/52 329
107 Freddie Mac, Pool #RB5043 . . . . . ... . 2.50 4/1/40 94
404  Freddie Mac, POOI #RAG340. . . .. ..ot 2.50 11/1/51 333
42 Freddie Mac, Pool #ZK8425 . . . . . ... . 2.50 12/1/31 39
301  Freddie Mac, Pool #RA2643 . . . . . ... . 2.50 6/1/50 249
49  Freddie Mac, Pool #GI8568 . . . .. ... i 2.50 9/1/30 46
392 Freddie Mac, Pool #RA6019. . ... ... . 2.50 10/1/51 324
404  Freddie Mac, PoOl #RAG493 . . . . ... . 2.50 12/1/51 330
426 Freddie Mac, POOl #RAGT65. . . ... oo 2.50 2/1/52 350
21 Freddie Mac, Pool #G18704 . . . . . ... 2.50 6/1/33 19
10 Freddie Mac, Pool #G18665 . . . . ... i 2.50 11/1/32 10
281  Freddie Mac, PoOl #SD8167 . . . ..o oo 2.50 9/1/51 230
313 Freddie Mac, Pool #SDO0578 . . . .. oottt 2.50 3/1/51 256
56  Freddie Mac, Pool #ZS4687 . . . . ... ot 2.50 11/1/46 46
30  Freddie Mac, Pool #SB8062 . . . . .. ... it 2.50 9/1/35 28
19 Freddie Mac, Pool #SB8053 . . . .. .. i 2.50 7/1/35 17
34 Freddie Mac, Pool #G18569 . . . . ... ... 3.00 9/1/30 31
105  Freddie Mac, Pool #ZM2285. . . . . ... i 3.00 12/1/46 92
36 Freddie Mac, Pool #J17774. . .. . oo 3.00 1/1/27 35
66  Freddie Mac, Pool #ZS4693 . . . ... ... 3.00 12/1/46 58
98  Freddie Mac, Pool #CO04619 . . . ... ... 3.00 3/1/43 87
157  Freddie Mac, Pool #ZS4519 . . . . . ... . 3.00 6/1/43 140

See accompanying notes to financial statements.
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U.S. Government Agency Mortgages (continued)
$ 82  Freddie Mac, Pool #ZS4512 . . .. ... i 3.00 5/1/43  § 73
92 Freddie Mac, Pool #SD8242 . . . . .. ... 3.00 9/1/52 78
34 Freddie Mac, Pool #G08640 . . . . .. ...ttt 3.00 5/1/45 30
76  Freddie Mac, Pool #QA1033. . . . . ... 3.00 7/1/49 66
38  Freddie Mac, Pool #GO8783 . . . .. ... i 3.00 10/1/47 33
345  Freddie Mac, Pool #QD9881. . . . . .. .o 3.00 3/1/52 294
41 Freddie Mac, PoOl #ZS4688 . . . .. ... o 3.00 11/1/46 36
34 Freddie Mac, Pool #GI8531 ... ..o ot 3.00 11/1/29 33
24 Freddie Mac, Pool #C91819 . . . . ... ... . 3.00 4/1/35 22
53 Freddie Mac, Pool #ZM2169. . . . .. ... ..o 3.00 11/1/46 47
52 Freddie Mac, Pool #ZS4706 . . ... ... ot 3.00 3/1/47 46
24 Freddie Mac, Pool #C91927 . . . ... ot 3.00 5/1/37 22
21 Freddie Mac, Pool #RB5162. . . .. ......... ... 3.00 6/1/42 19
99  Freddie Mac, Pool #SD8024 . . . . . ... .. i 3.00 11/1/49 86
53 Freddie Mac, Pool #RA2594 . . . . ... .. 3.00 5/1/50 45
29  Freddie Mac, Pool #GO8648 . . . . . ... o 3.00 6/1/45 25
8  Freddie Mac, Pool #C91943 . . .. .. .. 3.00 7/1/37 7
75  Freddie Mac, Pool #G60187 . . . .. ... 3.00 8/1/45 66
11 Freddie Mac, Pool #J38807. . . .. . ..ot 3.00 4/1/33 11
11 Freddie Mac, Pool #138057. . . .. . ..o 3.00 12/1/32 10
21 Freddie Mac, Pool #J36428. . . . .. ... 3.00 2/1/32 20
10 Freddie Mac, Pool #C91969 . . . ... ..o 3.00 1/1/38 9
11 Freddie Mac, Pool #C91905 . . . . ... . i 3.00 11/1/36 10
12 Freddie Mac, Pool #C91924 . . . . .. .. . 3.00 4/1/37 11
26  Freddie Mac, Pool #ZS4703 . . . .. ... o 3.00 2/1/47 23
38  Freddie Mac, Pool #GI8518 . . . .. ..ot 3.00 7/1/29 36
37  Freddie Mac, Pool #ZTO715 . . . . ..ot e 3.00 9/1/48 32
26  Freddie Mac, POOl #ZS8686 . . . .. ..ottt 3.00 2/1/33 25
18  Freddie Mac, Pool #J38675. . . . ... oo 3.00 3/1/33 17
53 Freddie Mac, Pool #ZS4779 . . . ... 3.00 6/1/48 45
39 Freddie Mac, PoOl #GI5217 ... .ot 3.00 11/1/29 38
72 Freddie Mac, Pool #ZM2089. . . . . . ... 3.00 11/1/46 63
40  Freddie Mac, Pool #ZTO195 . . . ... oo 3.00 9/1/46 35
2 Freddie Mac, Pool #J14241. . ... ... . 3.00 1/1/26 2
19 Freddie Mac, Pool #G18582 . . . .. ..ot 3.00 1/1/31 18
94 Freddie Mac, Pool #ZS4658 . . . .. . oot 3.00 4/1/46 82
48  Freddie Mac, Pool #ZT1323 . . . ... . i 3.00 10/1/48 41
114 Freddie Mac, Pool #G60989 . . . . .. ... .. i 3.00 12/1/46 99
69  Freddie Mac, Pool #C04422 . . . .. ... 3.00 12/1/42 60
70 Freddie Mac, Pool #G18673 . . .. ... ot 3.00 1/1/33 66
5 Freddie Mac, Pool #Q13086 . . . . . ..ot 3.00 11/1/42 4
224 Freddie Mac, Pool #Q21065 . . . ... ..o 3.00 8/1/43 195
110 Freddie Mac, Pool #QA9049. . . . . ... 3.00 4/1/50 95
38  Freddie Mac, Pool #GI5145 . . . . . o 3.00 7/1/29 36
47  Freddie Mac, Pool #Q20067 . . . . . ..ottt 3.00 7/1/43 41
48  Freddie Mac, Pool #ZA2313 . . . ... . 3.00 9/1/33 45
443 Freddie Mac, PoOl #ZS4522 . . .. .o 3.00 7/1/43 395
129 Freddie Mac, Pool #ZS4697 . . . . . ... o 3.00 1/1/47 113
4 Freddie Mac, Pool #C91939 . . . . . .. ... . . . 3.00 6/1/37 4
21 Freddie Mac, Pool #GO8540 . . . . . ... oottt 3.00 8/1/43 18
5 Freddie Mac, Pool #QI8882 . . . .. ... ... 3.00 5/1/43 4
18  Freddie Mac, Pool #SD8030 . . . .. ..ottt 3.00 12/1/49 15
110 Freddie Mac, Pool #Q16222 . . .. .. ... 3.00 3/1/43 96
63 Freddie Mac, Pool #QA8065. . . . . . ..ot 3.00 3/1/50 55
48  Freddie Mac, Pool #GI8514 . . . ... . 3.00 6/1/29 45
80  Freddie Mac, Pool #ZA1283 . . . .. ... 3.00 1/1/43 70
8  Freddie Mac, Pool #CO1826 . . .. ...t 3.00 5/1/35 7
13 Freddie Mac, Pool #G18575 . .. ... 3.00 11/1/30 12
61  Freddie Mac, Pool #SD8074 . . . . . ..ot 3.00 7/1/50 53

See accompanying notes to financial statements.
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U.S. Government Agency Mortgages (continued)
$ 99  Freddie Mac, POOl #SB8046 . . . . . . ..ot 3.00 5/1/35  $ 92
11 Freddie Mac, Pool #J33135. . . . ... 3.00 11/1/30 10
119 Freddie Mac, Pool #Q45735 . . . . oot 3.00 1/1/47 105
131 Freddie Mac, Pool #SD8184 . . . . . . .. .. . . 3.00 12/1/51 112
327  Freddie Mac, Pool #SD8174 . . . . . ... 3.00 10/1/51 281
11 Freddie Mac, Pool #Q18599 . . . . . ... 3.00 6/1/43 10
31 Freddie Mac, Pool #ZS4641 . . ... ... . 3.00 12/1/45 27
60  Freddie Mac, Pool #CO1581 .. . ..ot 3.00 11/1/32 57
13 Freddie Mac, Pool #ZT2019 . . . . . ... e 3.00 5/1/34 12
10 Freddie Mac, Pool #J29932. . . . . ... 3.00 11/1/29 9
20  Freddie Mac, Pool #G30945 . . . . .. .. 3.00 9/1/36 18
90  Freddie Mac, Pool #ZS4621 .. ... ... i 3.00 7/1/45 79
3 Freddie Mac, Pool #C91809 . . . .. ... ... .. 3.00 2/1/35 3
2 Freddie Mac, Pool #J17111. ... .. ... e 3.00 10/1/26 2
2 Freddie Mac, Pool #Q39527 . . . . . .. 3.00 3/1/46 1
52 Freddie Mac, PoOl #ZM2721. . . ..ot 3.00 2/1/47 46
19 Freddie Mac, Pool #C91798 . . . .. .ot 3.00 12/1/34 17
20  Freddie Mac, Pool #Q19754 . . . . . . ... 3.00 7/1/43 18
4 Freddie Mac, Pool #C91949 . . . . . ... 3.00 9/1/37 4
39  Freddie Mac, Pool #Q41795 . . . . . . 3.00 7/1/46 34
93 Freddie Mac, Pool #Q43734 . . . . ... 3.00 10/1/46 82
15 Freddie Mac, Pool #G18715 . .. .. .. .. ... .. . 3.00 12/1/33 14
9 Freddie Mac, Pool #G18534 . . . .. ... . 3.00 12/1/29 9
39  Freddie Mac, Pool #SD8056 . . . . . ..o ot 3.00 4/1/50 33
197  Freddie Mac, Pool #QB1382. . . .. ... i 3.00 7/1/50 170
6 Freddie Mac, Pool #G30999 . . . . .. ..ot 3.00 2/1/37 6
34 Freddie Mac, Pool #CO1707 . . .. ... e 3.00 6/1/33 31
80  Freddie Mac, Pool #ZS4609 . . . .. ... . .. 3.00 4/1/45 70
10 Freddie Mac, Pool #Q55002 . . . . .. ... it 3.50 3/1/48 9
16  Freddie Mac, Pool #RAIS508. . . ... ... i e 3.50 10/1/49 14
31 Freddie Mac, Pool #GO8687 . . . . . ..ot e 3.50 1/1/46 28
38  Freddie Mac, Pool #SDS8O11 . . . ... ... 3.50 9/1/49 34
46  Freddie Mac, Pool #SD2253 . . . . .. .. 3.50 12/1/52 41
27  Freddie Mac, Pool #GO8698 . . . . . .. .. . 3.50 3/1/46 24
72 Freddie Mac, Pool #QA8794. . . . . ..ot 3.50 4/1/50 64
14 Freddie Mac, Pool #A96409 . . . . . ... . 3.50 1/1/41 12
57 Freddie Mac, Pool #2.S4622 . . . . . . .. . . . . e 3.50 7/1/45 51
42 Freddie Mac, Pool #ZS4704 . . . . . ... 3.50 2/1/47 38
114 Freddie Mac, PoOl #ZS4536 . . . ... oot e 3.50 10/1/43 105
30 Freddie Mac, Pool #GO8733 . . . .. ..ottt 3.50 11/1/46 28
258  Freddie Mac, Pool #ZS4487 . . . . .. . . . 3.50 6/1/42 239
21 Freddie Mac, Pool #C03920 . . . ... ... .. 3.50 5/1/42 19
94 Freddie Mac, Pool #GO08636 . . . . ... oo i it 3.50 4/1/45 85
22 Freddie Mac, Pool #GO8813 . . . .. ... i 3.50 5/1/48 19
24 Freddie Mac, Pool #ZS4759 . . . . . . . 3.50 3/1/48 21
73 Freddie Mac, Pool #GO8T766 . . . . .. ...ttt 3.50 6/1/47 66
5 Freddie Mac, Pool #C9O1925 . . . . ... . 3.50 4/1/37 5
131 Freddie Mac, Pool #ZM4908. . . . . ... ... 3.50 11/1/47 117
35  Freddie Mac, Pool #ZAS5128 . . . .. ..o 3.50 12/1/47 32
72 Freddie Mac, Pool #GO8804 . . . . . . . ... . 3.50 3/1/48 65
83 Freddie Mac, Pool #ZS4618 . . . . ... ... . . . . . . 3.50 6/1/45 75
13 Freddie Mac, Pool #J27494. . . . . .. ... . . 3.50 2/1/29 12
28  Freddie Mac, Pool #Q37449 . . . . ... . 3.50 11/1/45 25
4 Freddie Mac, Pool #CO1760 . . . ... ... 3.50 5/1/34 4
39  Freddie Mac, Pool #C91403 . . . .. . ... e 3.50 3/1/32 37
423 Freddie Mac, Pool #SD0968 . . . . ... ... 3.50 4/1/52 378
13 Freddie Mac, Pool #SB8O07 . . . . ... . ittt 3.50 9/1/34 13
44 Freddie Mac, Pool #CO1456 . . . . ..o ot 3.50 6/1/32 41
43 Freddie Mac, Pool #Q53176 . . . . ... oo 3.50 12/1/47 39

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 27  Freddie Mac, Pool #ZT1951 . . ... ... e 3.50 5/1/49  $ 24
46  Freddie Mac, Pool #Q51461 . . . ... ... 3.50 10/1/47 42
57  Freddie Mac, Pool #G61148 . . . ... ... . 3.50 9/1/47 51
93 Freddie Mac, Pool #ZS4599 . . . . . ... 3.50 1/1/45 84
48  Freddie Mac, Pool #GO8761 . . . ... ... i 3.50 5/1/47 43
54 Freddie Mac, Pool #QO08903 . . . . . ... ... 3.50 6/1/42 49
35  Freddie Mac, Pool #Q12052 . . ... ..ot 3.50 10/1/42 31
18  Freddie Mac, Pool #GO8605 . . . . ... .o\ttt 3.50 9/1/44 17
81 Freddie Mac, Pool #GO08562 . . . . . ... ... 3.50 1/1/44 74
15  Freddie Mac, Pool #C91950 . . . . .. ... i 3.50 9/1/37 14
35  Freddie Mac, Pool #QS7871 . . . . ..o 3.50 8/1/48 32
20  Freddie Mac, Pool #GO8846 . . . . ... oo i i 3.50 11/1/48 18
24 Freddie Mac, Pool #G30776 . . . . . .. .ot 3.50 7/1/35 23
24 Freddie Mac, Pool #J15105. . . ... ... . 3.50 4/1/26 23
9 Freddie Mac, Pool #C92003 . . . .. ... ... 3.50 7/1/38 8
28  Freddie Mac, Pool #Q58422 . . . .. ... i 3.50 9/1/48 26
26  Freddie Mac, Pool #GI8707 . . . ..o o it 3.50 9/1/33 25
11 Freddie Mac, Pool #Q31134 . . . .. ... . . 3.50 2/1/45 10
56  Freddie Mac, Pool #Q09896 . . . . . ... ..t 3.50 8/1/42 51
33 Freddie Mac, Pool #ZS4771 . . . ... 3.50 6/1/48 29
370  Freddie Mac, Pool #SD8221 . . . ... ..ottt e 3.50 6/1/52 327
270 Freddie Mac, Pool #SD8038 . . . . . . ... 3.50 1/1/50 243
8 Freddie Mac, Pool #ZS4747 . . . . . . e 3.50 12/1/47 7
8  Freddie Mac, Pool #C91940 . . . .. ... ... 3.50 6/1/37 7
4 Freddie Mac, Pool #J13582. . . . .. o 3.50 11/1/25 4
27  Freddie Mac, Pool #ZS4663 . . . .. ... . 3.50 5/1/46 24
80  Freddie Mac, Pool #Q20860 . . . . . ... ...t 3.50 8/1/43 74
52 Freddie Mac, Pool #SD8001 . . . . . ... ... i 3.50 7/1/49 47
46  Freddie Mac, Pool #Q08998 . . . . . . . ... 3.50 6/1/42 42
79  Freddie Mac, Pool #SB8183 . . .. ... . i 3.50 10/1/37 75
33 Freddie Mac, Pool #Q06749 . . . . . .. .. ... . . .. 3.50 3/1/42 30
13 Freddie Mac, Pool #ZTOT711 . . .. ... e 3.50 10/1/48 12
532 Freddie Mac, Pool #SD8214 . . . . . . ... 3.50 5/1/52 471
85  Freddie Mac, Pool #GO8627 . . . . . . oottt 3.50 2/1/45 77
65  Freddie Mac, Pool #GO8641 . . . .. ... i 3.50 5/1/45 59
58  Freddie Mac, Pool #GO8632 . . . . . .. it 3.50 3/1/45 53
51 Freddie Mac, Pool #ZS4630 . . . .. ... .. . 3.50 9/1/45 46
31 Freddie Mac, Pool #Q04087 . . . . . ... . i 3.50 10/1/41 28
24 Freddie Mac, Pool #ZS4659 . . . . ... . 3.50 4/1/46 21
7 Freddie Mac, Pool #GO08620 . . . . . ... ... . . 3.50 12/1/44 6
55 Freddie Mac, Pool #ZS4713 . . . . . ... . 3.50 4/1/47 50
94 Freddie Mac, Pool #SD8226 . . . . . .. ..o 3.50 7/1/52 84
19 Freddie Mac, Pool #G08599 . . . . ... .. . i 3.50 8/1/44 17
1 Freddie Mac, Pool #E02735 . . . ... o 3.50 10/1/25 1
15 Freddie Mac, Pool #SB0031 . .. ............... ... 3.50 10/1/27 14
64  Freddie Mac, Pool #ZS4651 . . ... ... 3.50 3/1/46 57
135  Freddie Mac, POl #RA2469. . . . .. ... 3.50 4/1/50 122
12 Freddie Mac, Pool #CO1742 . . . .. o 3.50 1/1/34 11
32 Freddie Mac, Pool #Q36040 . . . .. .. ...t 3.50 9/1/45 29
61 Freddie Mac, Pool #Q49490 . . . . . ... ... 3.50 7/1/47 55
65 Freddie Mac, Pool #ZS4642 . . . . . ... ... . . . .. 3.50 12/1/45 59
381 Freddie Mac, Pool #SD8313 . . . ... ..ot 4.00 4/1/53 348
89  Freddie Mac, Pool #SD0290 . . . . . ...\ttt 4.00 4/1/50 82
181 Freddie Mac, Pool #QE6074 . . . . . ... ... 4.00 7/1/52 166
67  Freddie Mac, Pool #ZS4708 . . . . ... ... 4.00 3/1/47 62
8  Freddie Mac, PoOl #ZTI800 . . . . .. .. .o e 4.00 3/1/34 8
36 Freddie Mac, Pool #C09070 . . ... ..ottt e 4.00 12/1/44 33
53 Freddie Mac, PoOl #ZS4731 . . ..o 4.00 8/1/47 49
11 Freddie Mac, Pool #GO8672 . . . . . ..t 4.00 10/1/45 10

See accompanying notes to financial statements.



HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 10 Freddie Mac, Pool #ZN5030. . . ... ..o 4.00 4/1/49 $ 9
38  Freddie Mac, Pool #GO8567 . . . . . . oottt 4.00 1/1/44 36
23 Freddie Mac, Pool #CO1738 . . ... .ot 4.00 11/1/33 23
55 Freddie Mac, Pool #ZA4988 . . . . . ... ... ... 4.00 8/1/47 51
1 Freddie Mac, Pool #J12435. . . .. .. . 4.00 6/1/25 1
36  Freddie Mac, Pool #Q27594 . . . . .. .. 4.00 8/1/44 34
21 Freddie Mac, Pool #GO8601 . . .. ... ..o e 4.00 8/1/44 20
30  Freddie Mac, POOL #ZT2106 . . . . ... oo e 4.00 3/1/49 28
24 Freddie Mac, Pool #GO8637 . . . . ..o oottt 4.00 4/1/45 22
368  Freddie Mac, POOl #QES462. . . . .. .. o 4.00 7/1/52 337
5 Freddie Mac, Pool #C91923 . . ... .. .. 4.00 3/1/37 5
44 Freddie Mac, Pool #GO8588 . . . . ... oottt 4.00 5/1/44 41
34 Freddie Mac, Pool #ZT1952 . . . .. .. ..o 4.00 5/1/49 31
22 Freddie Mac, Pool #Q34081 . . . . ... ... ... 4.00 6/1/45 20
44 Freddie Mac, Pool #GO8459 . . . . .. .. i 4.00 9/1/41 42
20  Freddie Mac, Pool #GO8483 . . . . ... . it 4.00 3/1/42 19
18  Freddie Mac, Pool #GO8836 . . . . ... .o 4.00 9/1/48 16
361 Freddie Mac, Pool #SD1132 . . .. ... 4.00 6/1/52 333
24 Freddie Mac, POOL #ZT1320 . . . .. ..ot 4.00 11/1/48 23
6 Freddie Mac, Pool #G08633 . . . ... ...t 4.00 3/1/45 5
40  Freddie Mac, Pool #GO8618 . . . .. .. .. . i 4.00 12/1/44 38
41 Freddie Mac, Pool #ZS4573 . . . . . .. 4.00 7/1/44 39
22 Freddie Mac, POOL#ZA6946 . . . . .. ... . 4.00 5/1/49 20
8  Freddie Mac, Pool #C91994 . . . . . ... .. 4.00 5/1/38 8
370  Freddie Mac, Pool #SD8256 . . . ... ..ot i i 4.00 10/1/52 339
3 Freddie Mac, Pool #GOB642 . . . . .. .ot 4.00 5/1/45 3
54 Freddie Mac, Pool #ZS4631 . . ... .. 4.00 9/1/45 51
70  Freddie Mac, POOl #ZS4627 . . . . ... . 4.00 8/1/45 65
34 Freddie Mac, Pool #Q58680 . . . ... ...t 4.00 9/1/48 32
29  Freddie Mac, Pool #GO8T67 . . . ..ot o ittt 4.00 6/1/47 27
374 Freddie Mac, Pool #SD8244 . . . . . . . . .. . . 4.00 9/1/52 343
45  Freddie Mac, Pool #GO8785 . . . . ... oot 4.00 10/1/47 41
58  Freddie Mac, PoOL #ZL7781 . . . . ..ot 4.00 2/1/44 54
110 Freddie Mac, Pool #SD8070 . . . . . . oottt e e e e 4.00 6/1/50 102
3 Freddie Mac, Pool #G14453 . . . ... . 4.00 6/1/26 2
13 Freddie Mac, PoOl #ZS4652 . . . ... oot 4.00 2/1/46 12
7 Freddie Mac, Pool #C92019 . . . .. . ... .. . 4.00 10/1/38 6
467  Freddie Mac, Pool #SD8286 . . . . ..ottt 4.00 1/1/53 428
17 Freddie Mac, Pool #GO8831 . . . ... .. it e 4.00 8/1/48 16
20 Freddie Mac, Pool #ZT1840 . . . . . .. ... 4.00 9/1/48 18
37  Freddie Mac, Pool #SD8039 . . . . ... ... .. 4.00 1/1/50 35
42 Freddie Mac, Pool #GO8616 . . . ... ... 4.00 11/1/44 39
210  Freddie Mac, Pool #A96286 . . . . .. ... i 4.00 1/1/41 200
2 Freddie Mac, Pool #Q27456 . . . . .. oot 4.00 7/1/44 2
74 Freddie Mac, Pool #G06506 . . . . .. ..o 4.00 12/1/40 70
23 Freddie Mac, Pool #CO1765 . . . ... ... 4.00 6/1/34 22
18  Freddie Mac, Pool #G60512 . . . ... ... . 4.50 12/1/45 17
21 Freddie Mac, Pool #ZS4781 . . .. .. 4.50 7/1/48 20
32 Freddie Mac, Pool #GO8759 . . . . ..o o it 4.50 4/1/47 31
21 Freddie Mac, Pool #GO8754 . . . . . ... . 4.50 3/1/47 20
291 Freddie Mac, Pool #SD8365 . . . . . ..ot 4.50 10/1/53 275
374  Freddie Mac, Pool #SD8266 . . . ... ..ottt 4.50 11/1/52 353
1 Freddie Mac, Pool #E02862 . . . .. ... .. 4.50 3/1/26 1
7 Freddie Mac, Pool #C09059 . . . .. ... .. .. 4.50 3/1/44 6
20 Freddie Mac, POl #ZT1321 .. ... .o 4.50 11/1/48 19
10 Freddie Mac, Pool #GO8T81 . . . ... .. i e 4.50 9/1/47 10
16  Freddie Mac, Pool #Q22671 . . . . ..ot 4.50 11/1/43 16
382  Freddie Mac, Pool #SD8340 . . . . ... ..ot 4.50 7/1/53 360
21 Freddie Mac, Pool #ZS4774 . . . . . . 4.50 5/1/48 20

See accompanying notes to financial statements.
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 373 Freddie Mac, Pool #SD8306 . . . .. .. ... ... 4.50 3/1/53  § 352
392 Freddie Mac, Pool #A97692 . . . .. .. ... ... 4.50 3/1/41 381
351  Freddie Mac, Pool #QE9161 . . . ... ... ... . 4.50 9/1/52 332
27 Freddie Mac, Pool #Q57957 . . . . . .o oot 4.50 8/1/48 25
41 Freddie Mac, POOl #ZTI711 ... ... i 4.50 2/1/49 40
21 Freddie Mac, Pool #Q59805 . . . .. ... .. 4.50 11/1/48 20
12 Freddie Mac, Pool #G08596 . . . .. ... 4.50 7/1/44 12
38  Freddie Mac, Pool #A97495 . . . .. .. . 4.50 3/1/41 37
89  Freddie Mac, Pool #RAT928. . . . ... . 4.50 9/1/52 85
12 Freddie Mac, Pool #Q25432 . . . .. ... .. 4.50 3/1/44 11
374  Freddie Mac, Pool #SD8287 . . ... .. ... .. .. 4.50 1/1/53 352
4 Freddie Mac, Pool #A90437 . . .. ... ... 4.50 1/1/40 4
427 Freddie Mac, Pool #SD8245 . . . . . . . .. . . 4.50 9/1/52 402
80  Freddie Mac, Pool #SD8002 . . .. .. ... .ot 4.50 7/1/49 76
388  Freddie Mac, Pool #SD8361 .. ... ... ... .. ... ... 5.00 9/1/53 375
364  Freddie Mac, POOL# SD8371. . ... .ottt e 5.00 11/1/53 352
5 Freddie Mac, Pool #GO7068 . .. ... ... .. i 5.00 7/1/41 5
49 Freddie Mac, POOL#ZTI779 . . . .o 5.00 3/1/49 48
12 Freddie Mac, Pool #G05205 . . . .. .. ... it 5.00 1/1/39 12
373 Freddie Mac, Pool #SD8288 . . . . ... .. ... ... 5.00 1/1/53 361
4 Freddie Mac, Pool #SD0093 . . . . ... . .ot 5.00 10/1/49 4
79  Freddie Mac, Pool #G04913 . . ... ... 5.00 3/1/38 79
392 Freddie Mac, POOL# SD4977. . . . ... o 5.00 11/1/53 379
376  Freddie Mac, Pool #SD8341 .. ... ... ... .. ... 5.00 7/1/53 364
6  Freddie Mac, Pool #GO8838 . .. .. ... ... 5.00 9/1/48 6
379  Freddie Mac, Pool #SD8323 . . . ... ... .. 5.00 5/1/53 367
173 Freddie Mac, Pool #CO1598 . . . .. .. ... . 5.00 8/1/33 173
371 Freddie Mac, Pool #SD8299 . . . .. .. ... .. .. 5.00 2/1/53 359
450  Freddie Mac, Pool #SD8315 . ... ... .. 5.00 4/1/53 435
38  Freddie Mac, Pool #Q00763 . . ... ... .ot 5.00 5/1/41 38
28 Freddie Mac, Pool #G06031 . . . .. .. ... . . . . . 5.50 3/1/40 28
1 Freddie Mac, POOl #AG9671 . .. ... o 5.50 12/1/37 2
1 Freddie Mac, Pool #A79636 . . . ... ... . 5.50 7/1/38 1
294 Freddie Mac, Pool #SD8349 . . . .. ... 5.50 8/1/53 290
1 Freddie Mac, Pool #G06091 . .. ... ... ... i 5.50 5/1/40 1
367  Freddie Mac, Pool #SD8331 .. ... ... 5.50 6/1/53 362
357  Freddie Mac, Pool #SD8300 . . . .. .. ... ... 5.50 2/1/53 352
107 Freddie Mac, Pool #GO1665 . . ... ... ... .. .. .. 5.50 3/1/34 108
372 Freddie Mac, Pool #SD8342 . . . ... ... 5.50 7/1/53 367
383  Freddie Mac, Pool #SD8372 . . . ... ... .. 5.50 11/1/53 377
447  Freddie Mac, POOL# SD8438. . . . . .. .o e 5.50 6/1/54 441
378 Freddie Mac, Pool #SD8362 . . . . . ... ... 5.50 9/1/53 373
102 Freddie Mac, Pool #G02794 . . . . .. .ot 6.00 5/1/37 106
367  Freddie Mac, Pool #SD8350 . . . ... ...t 6.00 8/1/53 368
441  Freddie Mac, POOL# SD8432. . . . .. it 6.00 5/1/54 443
387  Freddie Mac, POOL# SD8421. . .. ... ... i i 6.00 4/1/54 388
232 Freddie Mac, Pool #SD8325 . . . .. .. ... ... 6.00 5/1/53 233
377  Freddie Mac, Pool #SD8373 . . . . ... i 6.00 11/1/53 378
377  Freddie Mac, Pool #SD8384 . . . ... ... ... ... .. 6.00 12/1/53 378
12 Freddie Mac, Pool #G05709 . . . .. ... ot 6.00 6/1/38 12
389  Freddie Mac, Pool #SD8343 . . . .. .. ... .. .. 6.00 7/1/53 390
2 Freddie Mac, Pool #A62706 . .. .. ..ot 6.00 6/1/37 2
23 Freddie Mac, Pool #GO03551 . .. ... ..o 6.00 11/1/37 23
371 Freddie Mac, Pool #SD8363 . . . .. .. ... 6.00 9/1/53 372
371 Freddie Mac, Pool #SD8397 . . . .. .. ... 6.50 1/1/54 378
273 Freddie Mac, Pool #SD8374 . . ... .. ... ... 6.50 11/1/53 278
310  Government National Mortgage Association, Pool #MA7366. ... ............ 2.00 5/20/51 251
285  Government National Mortgage Association, Pool #MA6930. ... ............ 2.00 10/20/50 231
536 Government National Mortgage Association, Pool #MA7704. . ... ........... 2.00 11/20/51 434

See accompanying notes to financial statements.
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Amount Maturity Value
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U.S. Government Agency Mortgages (continued)
$ 431 Government National Mortgage Association, Pool #MA7471. ... ............ 2.00 7/20/51 § 348
415  Government National Mortgage Association, Pool #MA7766. . ... ........... 2.00 12/20/51 335
599  Government National Mortgage Association, Pool #MA7935. .. ........ ... .. 2.00 3/20/52 485
560  Government National Mortgage Association, Pool #MA7826. .. ............. 2.00 1/20/52 453
294  Government National Mortgage Association, Pool #MA6818. ... ............ 2.00 8/20/50 239
478  Government National Mortgage Association, Pool #MA7311................ 2.00 4/20/51 387
337  Government National Mortgage Association, Pool #MA7051. .. ............. 2.00 12/20/50 273
313 Government National Mortgage Association, Pool #MA7254. .. .. ........... 2.00 3/20/51 253
236  Government National Mortgage Association, Pool #MA7533. .. ............. 2.00 8/20/51 191
392 Government National Mortgage Association, Pool #MA7986. . .. ............ 2.00 4/20/52 316
179 Government National Mortgage Association, Pool #MA7880. ... ............ 2.00 2/20/52 144
169  Government National Mortgage Association, Pool #MA6864. . . . ............ 2.00 9/20/50 137
385 Government National Mortgage Association, Pool #MA6994. . . .. ........... 2.00 11/20/50 312
302  Government National Mortgage Association, Pool #MA7135. ... ............ 2.00 1/20/51 245
376  Government National Mortgage Association, Pool #MA7588. ... ............ 2.00 9/20/51 304
332 Government National Mortgage Association, Pool #MA7417. ............... 2.00 6/20/51 269
355 Government National Mortgage Association, Pool #MA8041. . ... ........... 2.00 5/20/52 287
513 Government National Mortgage Association, Pool #MA7534. ... ....... ... .. 2.50 8/20/51 431
10 Government National Mortgage Association, Pool #711729. .. .............. 2.50 3/15/43 9
15 Government National Mortgage Association, Pool #MA4717. ... ............ 2.50 9/20/47 13
382  Government National Mortgage Association, Pool #MA7881. .. ............. 2.50 2/20/52 321
163 Government National Mortgage Association, Pool #MA6655. ... ............ 2.50 5/20/50 138
9  Government National Mortgage Association, Pool #MA4424. . ... ........... 2.50 5/20/32 9
298  Government National Mortgage Association, Pool #MA7255. . ... ........... 2.50 3/20/51 251
279  Government National Mortgage Association, Pool #MA8042. . ... ........... 2.50 5/20/52 234
382  Government National Mortgage Association, Pool #MA7987. ... ............ 2.50 4/20/52 321
82  Government National Mortgage Association, Pool #MA6598. . . ... .......... 2.50 4/20/50 69
384  Government National Mortgage Association, Pool #MA6709. . .. ............ 2.50 6/20/50 324
307  Government National Mortgage Association, Pool #MA7312. ... ............ 2.50 4/20/51 259
338  Government National Mortgage Association, Pool #MA7472. ... ... ... ... .. 2.50 7/20/51 284
360  Government National Mortgage Association, Pool #MA8147. ... ... ... ... .. 2.50 7/20/52 302
17 Government National Mortgage Association, Pool #MA4067. . ... ........... 2.50 11/20/46 15
379  Government National Mortgage Association, Pool #MA7936. ... ............ 2.50 3/20/52 319
11 Government National Mortgage Association, Pool #MA4194. ... ............ 2.50 1/20/47 9
395 Government National Mortgage Association, Pool #MA7052. .. .. ........... 2.50 12/20/50 333
7  Government National Mortgage Association, Pool #MAI1133. .. ... .......... 2.50 7/20/28 7
358  Government National Mortgage Association, Pool #MA7649. ... ............ 2.50 10/20/51 301
329  Government National Mortgage Association, Pool #MA7418. ... ............ 2.50 6/20/51 276
5 Government National Mortgage Association, Pool #MA4355. .. ............. 2.50 4/20/32 4
416  Government National Mortgage Association, Pool #MA7827. ... ............ 2.50 1/20/52 350
11 Government National Mortgage Association, Pool #MA0601. . ... ........... 2.50 12/20/27 10
10 Government National Mortgage Association, Pool #AA8341................ 2.50 2/15/28 9
173 Government National Mortgage Association, Pool #MA7705. ... ............ 2.50 11/20/51 146
6  Government National Mortgage Association, Pool #MA2890. . .............. 2.50 6/20/45 5
390  Government National Mortgage Association, Pool #MA7136. .. ............. 2.50 1/20/51 329
382  Government National Mortgage Association, Pool #MA7589. ... ............ 2.50 9/20/51 321
31 Government National Mortgage Association, Pool #MA1283. .. ............. 2.50 9/20/43 26
128  Government National Mortgage Association, Pool #MA6540. .. . ......... ... 2.50 3/20/50 108
288 Government National Mortgage Association, Pool #MA7193. ... ............ 2.50 2/20/51 242
231 Government National Mortgage Association, Pool #MA6931. ... ............ 2.50 10/20/50 195
13 Government National Mortgage Association, Pool #776954. . ... ............ 2.50 11/15/42 11
182 Government National Mortgage Association, Pool #MA6819. ... ............ 2.50 8/20/50 154
171 Government National Mortgage Association, Pool #MA4125. .. ............. 2.50 12/20/46 146
526  Government National Mortgage Association, Pool #MA7767. ... ............ 2.50 12/20/51 442
345 Government National Mortgage Association, Pool #MA7367. .. ............. 2.50 5/20/51 291
248  Government National Mortgage Association, Pool #MA6995. . ... ........... 2.50 11/20/50 209
7  Government National Mortgage Association, Pool #MA0908. . ... ........... 2.50 4/20/28 7
167  Government National Mortgage Association, Pool #MA4260. ... ............ 2.50 2/20/47 143
356  Government National Mortgage Association, Pool #MA6865. . .. ............ 2.50 9/20/50 299

See accompanying notes to financial statements.
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U.S. Government Agency Mortgages (continued)
$ 126 Government National Mortgage Association, Pool #MAS018. ... ............ 3.00 2/20/48 $ 111
93 Government National Mortgage Association, Pool #MA4836. ... ............ 3.00 11/20/47 82
138 Government National Mortgage Association, Pool #MA4899. .. . ....... ... .. 3.00 12/20/47 122
83 Government National Mortgage Association, Pool #MA4509. ... ............ 3.00 6/20/47 73
56  Government National Mortgage Association, Pool #MA3662. . .............. 3.00 5/20/46 50
12 Government National Mortgage Association, Pool #AK7285. ... ............ 3.00 3/15/45 11
2 Government National Mortgage Association, Pool #5276 . .............. ... 3.00 1/20/27 2
119  Government National Mortgage Association, Pool #MA6474. . . ... .......... 3.00 2/20/50 104
14 Government National Mortgage Association, Pool #MA4559. . . ............. 3.00 7/20/32 13
46  Government National Mortgage Association, Pool #MA3873. ... ............ 3.00 8/20/46 41
49  Government National Mortgage Association, Pool #MA3104. ... ............ 3.00 9/20/45 43
64  Government National Mortgage Association, Pool #MA3033. .. ............. 3.00 8/20/45 57
155 Government National Mortgage Association, Pool #MA4126. ... ............ 3.00 12/20/46 137
98  Government National Mortgage Association, Pool #MA6338. ... ............ 3.00 12/20/49 86
343  Government National Mortgage Association, Pool #MA7768. ... ............ 3.00 12/20/51 299
4 Government National Mortgage Association, Pool #MA4935. ... ....... ... .. 3.00 1/20/33 4
114  Government National Mortgage Association, Pool #MA6409. . ... ........... 3.00 1/20/50 100
193 Government National Mortgage Association, Pool #MA6656. ... ............ 3.00 5/20/50 168
10 Government National Mortgage Association, Pool #MA0205. . ... ........... 3.00 7/20/27 10
55  Government National Mortgage Association, Pool #MA4320. . ... ........... 3.00 3/20/47 48
139 Government National Mortgage Association, Pool #MAS5076. ... ....... ... .. 3.00 3/20/48 123
130  Government National Mortgage Association, Pool #MA4261. .. ............. 3.00 2/20/47 115
8  Government National Mortgage Association, Pool #AA2934 . ... ............ 3.00 7/15/42 7
153 Government National Mortgage Association, Pool #MA4003. ... ............ 3.00 10/20/46 136
19 Government National Mortgage Association, Pool #MA3520. ... ............ 3.00 3/20/46 17
44  Government National Mortgage Association, Pool #MA2960. ... ............ 3.00 7/20/45 39
114 Government National Mortgage Association, Pool #MA3735. .. ............. 3.00 6/20/46 101
137  Government National Mortgage Association, Pool #MA4195. ... ............ 3.00 1/20/47 121
20  Government National Mortgage Association, Pool #MA3243. .. ............. 3.00 11/20/45 18
68  Government National Mortgage Association, Pool #MA4961. .. ........ ... .. 3.00 1/20/48 60
43 Government National Mortgage Association, Pool #MA2825. .. .. ........... 3.00 5/20/45 38
66  Government National Mortgage Association, Pool #MA0461. ... ............ 3.00 10/20/42 59
66  Government National Mortgage Association, Pool #MA6283. ... ............ 3.00 11/20/49 58
27  Government National Mortgage Association, Pool #MA0851. .. ............. 3.00 3/20/43 24
94  Government National Mortgage Association, Pool #MA2147. ... ............ 3.00 8/20/44 84
5 Government National Mortgage Association, Pool #MA1890. ... ............ 3.00 5/20/29 5
63 Government National Mortgage Association, Pool #MA6710. . .. ............ 3.00 6/20/50 55
34 Government National Mortgage Association, Pool #MA2753. ... ... ... ... .. 3.00 4/20/45 30
334 Government National Mortgage Association, Pool #MA7706. ... ............ 3.00 11/20/51 291
52 Government National Mortgage Association, Pool #MA3309. . ... ........... 3.00 12/20/45 46
36  Government National Mortgage Association, Pool #779084. ... ............. 3.00 4/15/42 32
90  Government National Mortgage Association, Pool #MA4651. ... ............ 3.00 8/20/47 79
313 Government National Mortgage Association, Pool #MA6218. ... ............ 3.00 10/20/49 275
7  Government National Mortgage Association, Pool #ANS756................ 3.00 7/15/45 6
419  Government National Mortgage Association, Pool #MA0624. . ... ........... 3.00 12/20/42 375
74 Government National Mortgage Association, Pool #MAO0153. ... ............ 3.00 6/20/42 66
47  Government National Mortgage Association, Pool #MA2444. ... ... ......... 3.00 12/20/44 41
63  Government National Mortgage Association, Pool #MA6089. ... ............ 3.00 8/20/49 55
17 Government National Mortgage Association, Pool #MA6820. ... ... ......... 3.00 8/20/50 15
64  Government National Mortgage Association, Pool #MA3802. . .. ............ 3.00 7/20/46 56
11 Government National Mortgage Association, Pool #AG0440. ... ............ 3.00 8/15/43 10
113 Government National Mortgage Association, Pool #AD8433 ... .. ........... 3.00 7/15/43 101
4 Government National Mortgage Association, Pool #AL5058 . .. ............. 3.00 3/15/45 3
8  Government National Mortgage Association, Pool #MA2797. . ... ........... 3.00 5/20/30 7
218  Government National Mortgage Association, Pool #MA6599. . .. ............ 3.00 4/20/50 190
75  Government National Mortgage Association, Pool #MA2520. . ... ........... 3.00 1/20/45 67
15 Government National Mortgage Association, Pool #MA1265. ... ....... ... .. 3.00 9/20/28 14
68  Government National Mortgage Association, Pool #MA4777. ... ............ 3.00 10/20/47 60
72 Government National Mortgage Association, Pool #MA4450. . .. ............ 3.00 5/20/47 63

See accompanying notes to financial statements.



HC CAPITAL TRUST

The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 119  Government National Mortgage Association, Pool #MAQ0391. .. ............. 3.00 9/20/42 § 106
57  Government National Mortgage Association, Pool #MA4381. . .............. 3.00 4/20/47 51
41 Government National Mortgage Association, Pool #MA3172. .. ........ ... .. 3.00 10/20/45 36
78  Government National Mortgage Association, Pool #MA1374. . . ... .......... 3.00 10/20/43 69
27  Government National Mortgage Association, Pool #MA4068. . .. ............ 3.00 11/20/46 24
85  Government National Mortgage Association, Pool #AA6149. .. ... .......... 3.00 3/20/43 75
336  Government National Mortgage Association, Pool #MA7828. .. ............. 3.00 1/20/52 293
37  Government National Mortgage Association, Pool #AA2654. ... ............ 3.00 6/15/43 33
52 Government National Mortgage Association, Pool #MA3596. . ... ........... 3.00 4/20/46 46
17 Government National Mortgage Association, Pool #MA2600. . .. ... ......... 3.00 2/20/45 15
104  Government National Mortgage Association, Pool #MA3936. .. ............. 3.00 9/20/46 92
392 Government National Mortgage Association, Pool #MA8098. . . . ............ 3.00 6/20/52 341
14 Government National Mortgage Association, Pool #MA6766. ... ... ......... 3.00 7/20/50 13
80  Government National Mortgage Association, Pool #MA4127. . .............. 3.50 12/20/46 74
33 Government National Mortgage Association, Pool #MA1919. ... ............ 3.50 5/20/44 30
15 Government National Mortgage Association, Pool #MA3937. .. ............. 3.50 9/20/46 13
225 Government National Mortgage Association, Pool #MA8266. .. ............. 3.50 9/20/52 202
42 Government National Mortgage Association, Pool #MA4778. ... ... ... ... .. 3.50 10/20/47 38
104  Government National Mortgage Association, Pool #MAS019. . .. ............ 3.50 2/20/48 94
55  Government National Mortgage Association, Pool #MAS136. .. ............. 3.50 4/20/48 50
115 Government National Mortgage Association, Pool #MA2073. . ... ........... 3.50 7/20/44 107
61 Government National Mortgage Association, Pool #MA4900. . .. ............ 3.50 12/20/47 55
49  Government National Mortgage Association, Pool #MA3874. . .. ............ 3.50 8/20/46 45
164  Government National Mortgage Association, Pool #MA2148. ... ............ 3.50 8/20/44 150
36  Government National Mortgage Association, Pool #MA3454. . . ... .......... 3.50 2/20/46 33
66  Government National Mortgage Association, Pool #MA2892. .. ............. 3.50 6/20/45 61
62  Government National Mortgage Association, Pool #MA0022. ... ............ 3.50 4/20/42 57
37  Government National Mortgage Association, Pool #740798. . ... ............ 3.50 1/15/42 34
51 Government National Mortgage Association, Pool #MA3310. .. ............. 3.50 12/20/45 46
54  Government National Mortgage Association, Pool #MA3803. . ... ........... 3.50 7/20/46 49
3 Government National Mortgage Association, Pool #MA1266. . ... ........... 3.50 9/20/28 3
65 Government National Mortgage Association, Pool #MA3376. ... ............ 3.50 1/20/46 60
52 Government National Mortgage Association, Pool #778157. ... ............. 3.50 3/15/42 47
81 Government National Mortgage Association, Pool #MA4837. .. ............. 3.50 11/20/47 73
41 Government National Mortgage Association, Pool #MA5263. .. ............. 3.50 6/20/48 37
95 Government National Mortgage Association, Pool #MA3173. .. ............. 3.50 10/20/45 87
35 Government National Mortgage Association, Pool #MA2371. .. ............. 3.50 11/20/44 32
204  Government National Mortgage Association, Pool #MA0220. . ... ........... 3.50 7/20/42 187
80  Government National Mortgage Association, Pool #MAOQ0088. . ... ........... 3.50 5/20/42 73
443 Government National Mortgage Association, Pool #MA8149. .. .. ........... 3.50 7/20/52 399
5 Government National Mortgage Association, Pool #MA1574. . ... ........... 3.50 1/20/29 5
15 Government National Mortgage Association, Pool #AD2416. ... ... ......... 3.50 5/15/43 13
67  Government National Mortgage Association, Pool #MA4382. ... ............ 3.50 4/20/47 61
40  Government National Mortgage Association, Pool #MA2445. ... ............ 3.50 12/20/44 37
13 Government National Mortgage Association, Pool #796271. ... ............. 3.50 7/15/42 12
88  Government National Mortgage Association, Pool #MA3521. . .............. 3.50 3/20/46 80
28  Government National Mortgage Association, Pool #MA4451. .. ... ... ... .. 3.50 5/20/47 26
116  Government National Mortgage Association, Pool #MA1157. .. ....... ... ... 3.50 7/20/43 106
35 Government National Mortgage Association, Pool #AC3938 . ... ............ 3.50 1/15/43 32
62  Government National Mortgage Association, Pool #MA2678. ... ............ 3.50 3/20/45 56
9  Government National Mortgage Association, Pool #MAS5875. .. ... .......... 3.50 4/20/49 8
43 Government National Mortgage Association, Pool #MA4510. .. ............. 3.50 6/20/47 39
46  Government National Mortgage Association, Pool #MA3736. .. ............. 3.50 6/20/46 42
49  Government National Mortgage Association, Pool #MA2961. ... ....... ... .. 3.50 7/20/45 44
8  Government National Mortgage Association, Pool #MA6410. . .. ............ 3.50 1/20/50 7
10 Government National Mortgage Association, Pool #MA6475. ... ............ 3.50 2/20/50 9
11 Government National Mortgage Association, Pool #MA6711. .. ........ ... .. 3.50 6/20/50 10
37  Government National Mortgage Association, Pool #MAI1838. .. ............. 3.50 4/20/44 34
72 Government National Mortgage Association, Pool #MA2303. ... ............ 3.50 10/20/44 66

See accompanying notes to financial statements.



HC CAPITAL TRUST

The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 21 Government National Mortgage Association, Pool #BD5909 . ... ............ 3.50 10/15/47 $ 19
2 Government National Mortgage Association, Pool #AL8566 .. .............. 3.50 3/15/45 2
57  Government National Mortgage Association, Pool #783976. .. .............. 3.50 4/20/43 52
72 Government National Mortgage Association, Pool #AM4971. .. ............. 3.50 4/20/45 64
55 Government National Mortgage Association, Pool #MA4719. ... ............ 3.50 9/20/47 50
41 Government National Mortgage Association, Pool #MA2754. ... ............ 3.50 4/20/45 38
10 Government National Mortgage Association, Pool #MA6219. ... ....... ... .. 3.50 10/20/49 9
61 Government National Mortgage Association, Pool #MA4652. . ... ........... 3.50 8/20/47 56
94  Government National Mortgage Association, Pool #MA4196. . .. ............ 3.50 1/20/47 86
50  Government National Mortgage Association, Pool #MAS5077. . .............. 3.50 3/20/48 46
83  Government National Mortgage Association, Pool #MA3034. .. ............. 3.50 8/20/45 76
64  Government National Mortgage Association, Pool #MA4321. .. ... ... ..... 3.50 3/20/47 58
11 Government National Mortgage Association, Pool #MAS762. ... ............ 3.50 2/20/49 10
356  Government National Mortgage Association, Pool #MA8199. . .. ............ 3.50 8/20/52 320
100  Government National Mortgage Association, Pool #MA0852. ... ............ 3.50 3/20/43 92
6  Government National Mortgage Association, Pool #738602. ... ............. 3.50 8/15/26 6
115 Government National Mortgage Association, Pool #MA0462. . ... ........... 3.50 10/20/42 106
74  Government National Mortgage Association, Pool #MA3244. . ... ........... 3.50 11/20/45 68
13 Government National Mortgage Association, Pool #MA6339. .. ............. 3.50 12/20/49 12
45  Government National Mortgage Association, Pool #MA4586. ... ............ 3.50 7/20/47 41
67  Government National Mortgage Association, Pool #MA4004. .. . ............ 3.50 10/20/46 61
61 Government National Mortgage Association, Pool #MA4069. ... ............ 3.50 11/20/46 55
52 Government National Mortgage Association, Pool #MA3663. . .............. 3.50 5/20/46 47
60  Government National Mortgage Association, Pool #MA0699. . .. ............ 3.50 1/20/43 55
64  Government National Mortgage Association, Pool #MA3597. ... ............ 3.50 4/20/46 59
113 Government National Mortgage Association, Pool #MA1090. . ... ........... 3.50 6/20/43 104
60  Government National Mortgage Association, Pool #MA4262. ... ............ 3.50 2/20/47 54
100  Government National Mortgage Association, Pool #MA0934. . .. ............ 3.50 4/20/43 92
74  Government National Mortgage Association, Pool #MA4452. . . ... .......... 4.00 5/20/47 69
25  Government National Mortgage Association, Pool #MA1996. ... ....... ... .. 4.00 6/20/44 24
45 Government National Mortgage Association, Pool #MA4383. .. ............. 4.00 4/20/47 42
446  Government National Mortgage Association, POOL# MA9302 ... ........... 4.00 11/20/53 413
457  Government National Mortgage Association, Pool #MA8267. . ... ........... 4.00 9/20/52 422
369  Government National Mortgage Association, Pool #MA8200. . .. ............ 4.00 8/20/52 341
82  Government National Mortgage Association, Pool #MA4587. . ... ........... 4.00 7/20/47 78
33 Government National Mortgage Association, Pool #MA4263. .. ............. 4.00 2/20/47 31
40  Government National Mortgage Association, Pool #MA4197. ... ............ 4.00 1/20/47 38
39  Government National Mortgage Association, Pool #MAS5078. ... ............ 4.00 3/20/48 36
28  Government National Mortgage Association, Pool #MA2602. .. ... .......... 4.00 2/20/45 27
39  Government National Mortgage Association, Pool #MA3377. ... ............ 4.00 1/20/46 37
7  Government National Mortgage Association, Pool #MA3174. . ... ........... 4.00 10/20/45 7
27  Government National Mortgage Association, Pool #AMS8203. ... ............ 4.00 5/15/45 25
60  Government National Mortgage Association, Pool #MA2224. ... ............ 4.00 9/20/44 57
8  Government National Mortgage Association, Pool #MA6040. . . ... .......... 4.00 7/20/49 7
19  Government National Mortgage Association, Pool #ADS627. . ... ........... 4.00 4/15/43 17
17 Government National Mortgage Association, Pool #738710. .. .............. 4.00 9/15/41 16
38  Government National Mortgage Association, Pool #MAS5710. ... ............ 4.00 1/20/49 36
21 Government National Mortgage Association, Pool #MA3245. ... ....... ... .. 4.00 11/20/45 20
50  Government National Mortgage Association, Pool #MAS5595. .. ............. 4.00 11/20/48 47
39  Government National Mortgage Association, Pool #713876. .. .............. 4.00 8/15/39 37
43 Government National Mortgage Association, Pool #MA0319. ... ............ 4.00 8/20/42 41
11 Government National Mortgage Association, Pool #MAS5330. .. ............. 4.00 7/20/48 10
144 Government National Mortgage Association, Pool #5139 ... ............... 4.00 8/20/41 137
43 Government National Mortgage Association, Pool #MA3598. ... ............ 4.00 4/20/46 40
12 Government National Mortgage Association, Pool #AV6086 . . ... ........... 4.00 7/15/47 11
25  Government National Mortgage Association, Pool #MA1286. .. ............. 4.00 9/20/43 23
14 Government National Mortgage Association, Pool #MA4322. ... ............ 4.00 3/20/47 13
7  Government National Mortgage Association, Pool #779401. .. .............. 4.00 6/15/42 7
70  Government National Mortgage Association, Pool #MAS5466. . .. ............ 4.00 9/20/48 66

See accompanying notes to financial statements.



HC CAPITAL TRUST

The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 38  Government National Mortgage Association, Pool #MAS5876. ... ............ 4.00 4/20/49 $ 36
51 Government National Mortgage Association, Pool #MA2304. ... ............ 4.00 10/20/44 48
17 Government National Mortgage Association, Pool #740068. . ............... 4.00 9/15/40 16
13 Government National Mortgage Association, Pool #MAS5986. ... ............ 4.00 6/20/49 12
47  Government National Mortgage Association, Pool #MA4511. .. ............. 4.00 6/20/47 44
70  Government National Mortgage Association, Pool #MA1839. ... ............ 4.00 4/20/44 66
42 Government National Mortgage Association, Pool #MA2522. ... ............ 4.00 1/20/45 40
13 Government National Mortgage Association, Pool #MA6091. ... ............ 4.00 8/20/49 12
12 Government National Mortgage Association, Pool #MA6155. . ... ........... 4.00 9/20/49 12
12 Government National Mortgage Association, Pool #MA3106. . .............. 4.00 9/20/45 11
10 Government National Mortgage Association, Pool #4922 .. ................ 4.00 1/20/41 10
35 Government National Mortgage Association, Pool #MA1678. . ... ........... 4.00 2/20/44 33
25 Government National Mortgage Association, Pool #MA3737. .. ............. 4.00 6/20/46 24
46  Government National Mortgage Association, Pool #MA1449. ... ............ 4.00 11/20/43 44
14 Government National Mortgage Association, Pool #MA3455. ... ............ 4.00 2/20/46 13
45  Government National Mortgage Association, Pool #AB1483 . .. ............. 4.00 8/15/42 43
23 Government National Mortgage Association, Pool #MA2149. .. ............. 4.00 8/20/44 22
57  Government National Mortgage Association, Pool #MA1761. .. ............. 4.00 3/20/44 53
15 Government National Mortgage Association, Pool #MAS5931. . .............. 4.00 5/20/49 14
243 Government National Mortgage Association, Pool #MA8488. . ... ........... 4.00 12/20/52 224
45  Government National Mortgage Association, Pool #MA1376. ... ....... ... .. 4.00 10/20/43 42
8  Government National Mortgage Association, Pool #766495. . .. ............. 4.00 10/15/41 8
52 Government National Mortgage Association, Pool #MA4653. . ... ........... 4.00 8/20/47 48
19 Government National Mortgage Association, Pool #753254. . ............... 4.00 9/15/43 18
19 Government National Mortgage Association, Pool #MAO0155. ... ....... ... .. 4.00 6/20/42 18
68  Government National Mortgage Association, Pool #MA2074. ... ............ 4.00 7/20/44 65
54  Government National Mortgage Association, Pool #5260 . ................. 4.50 12/20/41 53
3 Government National Mortgage Association, Pool #MAS5877. .. ............. 4.50 4/20/49 3
47  Government National Mortgage Association, Pool #MA2756. ... ............ 4.50 4/20/45 46
8  Government National Mortgage Association, Pool #MA4129. . ... ........... 4.50 12/20/46 8
148 Government National Mortgage Association, Pool #721760. ... ............. 4.50 8/15/40 142
3 Government National Mortgage Association, Pool #MAS5764. . ... ........... 4.50 2/20/49 3
13 Government National Mortgage Association, Pool #MA4780. ... ............ 4.50 10/20/47 12
82  Government National Mortgage Association, Pool #717148. ... .......... ... 4.50 5/15/39 79
354  Government National Mortgage Association, Pool #MAS8151. .. ............. 4.50 7/20/52 338
202 Government National Mortgage Association, Pool #4801 ... ............... 4.50 9/20/40 198
10 Government National Mortgage Association, Pool #729511................. 4.50 4/15/40 9
17 Government National Mortgage Association, Pool #MA1092. ... ............ 4.50 6/20/43 17
37  Government National Mortgage Association, Pool #MA4384. . . ... .......... 4.50 4/20/47 36
27  Government National Mortgage Association, Pool #MA4512. ... ....... ... .. 4.50 6/20/47 26
52 Government National Mortgage Association, Pool #MA1762. . ... ........... 4.50 3/20/44 51
11 Government National Mortgage Association, Pool #MA4721. ... ............ 4.50 9/20/47 11
396  Government National Mortgage Association, POOL# MA9486 .. ............ 4.50 2/20/54 377
30  Government National Mortgage Association, Pool #MAS818. .. ............. 4.50 3/20/49 28
30  Government National Mortgage Association, Pool #MA0701. ... ............ 4.50 1/20/43 29
9  Government National Mortgage Association, Pool #MA5596. . ... ........... 4.50 11/20/48 9
16  Government National Mortgage Association, Pool #MA3805. ... ............ 4.50 7/20/46 15
375  Government National Mortgage Association, Pool #MA8724. ... ......... ... 4.50 3/20/53 357
34 Government National Mortgage Association, Pool #MAS652. ... ............ 4.50 12/20/48 33
550  Government National Mortgage Association, Pool #MAS8877. ... ............ 4.50 5/20/53 524
6  Government National Mortgage Association, Pool #MAS5987. .. ... .......... 4.50 6/20/49 6
5 Government National Mortgage Association, Pool #BB7097 ... ............. 4.50 8/15/47 4
5 Government National Mortgage Association, Pool #MA5529. .. ............. 4.50 10/20/48 5
21 Government National Mortgage Association, Pool #MAS5467. ... ............ 4.50 9/20/48 20
11 Government National Mortgage Association, Pool #MAS711. . .............. 4.50 1/20/49 10
12 Government National Mortgage Association, Pool #738793. ... ............. 4.50 9/15/41 11
9  Government National Mortgage Association, Pool #MAS5399. .. ............. 4.50 8/20/48 9
8  Government National Mortgage Association, Pool #782468. ... ............. 5.00 11/15/38 8
19  Government National Mortgage Association, Pool #712690. . ............... 5.00 4/15/39 19

See accompanying notes to financial statements.



HC CAPITAL TRUST

The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Date (000)
U.S. Government Agency Mortgages (continued)
$ 388  Government National Mortgage Association, Pool #MA9105. ... ............ 5.00 8/20/53  § 378
387  Government National Mortgage Association, Pool #MA9016. ... ............ 5.00 7/20/53 376
376  Government National Mortgage Association, Pool #MAS8800. . . ... .......... 5.00 4/20/53 366
9  Government National Mortgage Association, Pool #MAS5400. . ... ........... 5.00 8/20/48 9
43 Government National Mortgage Association, Pool #694531. ... ............. 5.00 11/15/38 43
31 Government National Mortgage Association, Pool #604285. ... ............. 5.00 5/15/33 31
12 Government National Mortgage Association, Pool #675179. ... ............. 5.00 3/15/38 12
8  Government National Mortgage Association, Pool #MAS5819. .. ............. 5.00 3/20/49 8
5 Government National Mortgage Association, Pool #MA0465. . ... ........... 5.00 10/20/42 5
197  Government National Mortgage Association, Pool #MA9240. . .. ............ 5.00 10/20/53 191
390  Government National Mortgage Association, Pool #MA9170. ... ............ 5.00 9/20/53 380
8  Government National Mortgage Association, Pool #MAS5530. . .............. 5.00 10/20/48 8
369  Government National Mortgage Association, Pool #MA8647. ... ............ 5.00 2/20/53 359
3 Government National Mortgage Association, Pool #MAS712. ... ............ 5.00 1/20/49 3
15 Government National Mortgage Association, Pool #MAS5597. ... ............ 5.00 11/20/48 15
31 Government National Mortgage Association, Pool #MA2076. ... ............ 5.00 7/20/44 30
3 Government National Mortgage Association, Pool #MA5988. ... ............ 5.00 6/20/49 3
18  Government National Mortgage Association, Pool #MA4007. . ... ........... 5.00 10/20/46 18
8  Government National Mortgage Association, Pool #MAS5765. .. ............. 5.00 2/20/49 8
3 Government National Mortgage Association, Pool #MAS653. . ... ........... 5.00 12/20/48 3
8  Government National Mortgage Association, Pool #MA5080. . ... ........... 5.00 3/20/48 8
66  Government National Mortgage Association, Pool #782523. .. .............. 5.00 11/15/35 66
146 Government National Mortgage Association, Pool #4559 .. ................ 5.00 10/20/39 144
9  Government National Mortgage Association, Pool #MAS5933. .. ... .......... 5.00 5/20/49 9
5 Government National Mortgage Association, Pool #MA0466. . . ... .......... 5.50 10/20/42 5
293 Government National Mortgage Association, Pool #MA9241. . ... ........... 5.50 10/20/53 291
26 Government National Mortgage Association, Pool #510835. ... ............. 5.50 2/15/35 26
394  Government National Mortgage Association, Pool #MA9305. . .. ............ 5.50 11/20/53 391
395  Government National Mortgage Association, Pool #MA9362. ... ............ 5.50 12/20/53 392
229  Government National Mortgage Association, Pool #MA8801. . ... ........... 5.50 4/20/53 228
381 Government National Mortgage Association, Pool #MA9017. .. ........ ... .. 5.50 7/20/53 379
188  Government National Mortgage Association, Pool #MA8948. . .. ............ 5.50 6/20/53 187
5 Government National Mortgage Association, Pool #658181................. 5.50 11/15/36 5
47  Government National Mortgage Association, Pool #783284. ... ............. 5.50 6/20/40 48
23 Government National Mortgage Association, Pool #781959. ... ............. 6.00 7/15/35 23
26 Government National Mortgage Association, Pool #4245 ... ............... 6.00 9/20/38 27
23 Government National Mortgage Association, Pool #4222 .. ................ 6.00 8/20/38 24
370  Government National Mortgage Association, Pool #MA9018. ... ............ 6.00 7/20/53 372
7  Government National Mortgage Association, Pool #699237. .. .............. 6.50 9/15/38 8
391 Government National Mortgage Association, Pool #MA9364. ... ......... ... 6.50 12/20/53 397
1,650 Government National Mortgage Association, 30 YRTBA . ................. 2.00 7/20/54 1,333
250  Government National Mortgage Association, 30 YRTBA ... ............... 2.50 7/20/54 210
425  Government National Mortgage Association, 30 YRTBA .. ................ 3.00 7/20/54 370
250  Government National Mortgage Association, 30 YRTBA . ................. 3.50 7/20/54 224
75 Government National Mortgage Association, 30 YRTBA .. ................ 4.00 7/20/54 69
25 Government National Mortgage Association, 30 YRTBA . ................. 4.00 8/20/54 23
500  Government National Mortgage Association, 30 YRTBA .. ................ 4.50 7/20/54 475
50  Government National Mortgage Association, 30 YRTBA . ... ... .......... 4.50 8/1/54 48
75 Government National Mortgage Association, 30 YRTBA . ................. 5.00 8/20/54 73
550  Government National Mortgage Association, 30 YRTBA .. ................ 5.00 7/20/54 536
200  Government National Mortgage Association, 30 YRTBA .. ................ 5.50 8/20/54 198
950  Government National Mortgage Association, 30 YRTBA .. ................ 5.50 7/20/54 943
225 Government National Mortgage Association, 30 YRTBA . ................. 6.00 8/20/54 226
1,700 Government National Mortgage Association, 30 YRTBA . ................. 6.00 7/20/54 1,710
50  Government National Mortgage Association, 30 YRTBA .. ................ 6.50 8/20/54 51
825  Government National Mortgage Association, 30 YRTBA . . ................ 6.50 7/20/54 837
25  Government National Mortgage Association, 30 YRTBA .. ................ 7.00 8/20/54 25

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The U.S. Mortgage/Asset Backed Fixed Income Securities

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
U.S. Government Agency Mortgages (continued)
$ 450  Government National Mortgage Association, 30 YRTBA .. ................ 7.00 7/20/54  § 458
Total U.S. Government Agency Mortgages . .. .....ccovvreeennnneennns 182,748
Corporate Bonds — 0.14%
100  PG&E Wildfire Recovery Funding LLC (Electric Utilities) . ............... 4.26 6/1/36 93
225  PG&E Wildfire Recovery Funding LLC (Electric Utilities) . ............... 5.10 6/1/52 217
Total Corporate Bonds . . ....ccoiiiiiiiiiiiiiiiiiiiiiiiinnnnnnnns 310
Shares
Investment Companies — 18.98%
Domestic Fixed Income — 8.91%
343,022 Vanguard Intermediate-Term Treasury ETF .. .......................... 19,974
Money Market Funds — 10.07%
22,521,120  State Street Institutional Treasury Plus Money Market Fund, Trust Class. . . . . . . . 5.20(b) 22,521
Total Investment Companies. . . ......ovttiiiiiiiiiiieeeennneeeenns 42,495
Total Investments (cost $265,000) — 107.16%. . . .. ...cvvvviieennnn. 239,894
Liabilities in excess of other assets — (7.16)%. . . . . .. e e v v (16,031)
Net Assets — 100.00%0 . ..o v veiettnnneeeeennneeeennneeaaanannnn $ 223,863
Amounts designated as "—" are $0 or have been rounded to $0.
(a) The rate for certain asset-backed and mortgage-backed securities may vary based on factors relating to the pool of assets underlying the security. The

rate disclosed is the rate in effect on June 30, 2024.
(b) Annualized 7-day yield as of period-end.

ETF—Exchange-Traded Fund
TBA—To Be Announced purchase or sale commitment. Security is subject to delayed delivery

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024.
Parametric
Portfolio
Mellon Associates,
i . . Investments LLC (Options HC Capital
The U.S. Mortgage/Asset Backed Fixed Income Securities Portfolio Corporation Overlay) Solutions Total
Asset Backed SECUTTHIES ... 1.39% — — 1.39%
Collateralized Mortgage OblIGatiONS..........c.cevveveuiririeiiirieieenirieteteteieiere et ettt aeseseas 5.02% — — 5.02%
U.S. Government AZENCY MOTEZAZES .....c..ceruirieuirrerierieiirteteierieneeeetesteseese ettt se e seeseebeseeeesessenes 81.63% — — 81.63%
Corporate BON ........c.coiiiiiiiiiiiic e 0.14% — — 0.14%
INVESTMENt COMPANY ...veiuriiiriiiiietieiteiest ettt ettt et ettt sae st ettt e st e b e s bt e st esaesaeestenteeneensenbens 7.53% 9.82% 1.63% 18.98%
Other ASSets (LIaDILIIES) .....cvvveueieieieieieieieieteieietee ettt ettt -7.26% 0.09% 0.01% -7.16%
TOtAl NGt ASSELS ... 88.45% 9.91% 1.64% 100.00%
Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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HC CAPITAL TRUST

The U.S. Mortgage/Asset Backed Fixed Income Securities
Portfolio of Investments (concluded) — June 30, 2024

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as
of June 30, 2024. (continued)

The following table reflects the open derivative positions held by the Portfolio as of June 30, 2024.

Futures Contracts Purchased*

Value and
Unrealized
Appreciation/
Number of Notional Amount (Depreciation)
Description Contracts Expiration Date (000) (000)
2 Year US Treasury Note Future .. ................. 150 9/30/24 $ 30,633 $ 50
$ 30,633 $ 50
Total Unrealized Appreciation. .. .................. $ 50
Total Unrealized Depreciation. . . .................. —
Total Net Unrealized Appreciation/(Depreciation). . . . . . . $ 50

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Short-Term Municipal Bond Portfolio
Portfolio of Investments — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds — 97.66%
Alabama — 8.09%
$ 1,130  Auburn University Revenue, Series A Continuously Callable @100 . .......... 5.00 6/1/28 § 1,143
2,315 City of Huntsville AL, GO, Series A . . ...t 5.00 3/1/27 2,428
1,725 County of Baldwin AL, GO Continuously Callable @100 .. ................ 5.00 5/1/25 1,734
5,305
Arizona — 5.70%

990  Arizona Department of Transportation State Highway Fund Revenue ......... 5.00 7/1/28 1,062
1,275  Maricopa County Industrial Development Authority Revenue, SeriesD . ... ... . 5.00(a) 1/1/46 1,306
1,350 Maricopa County Unified School District No. 41 Gilbert, GO, SeriesC .. ...... 5.00 7/1/25 1,374

3,742
Arkansas — 1.97%
1,295  Rogers School District No. 30, GO Continuously Callable @100 (State Aid
Withholding) . . .. .. ... 4.00 2/1/26 1,296
Georgia — 2.02%
1,300 State of Georgia, GO, Series C . . ... ...t ti 4.00 1/1/27 1,329
Illinois — 4.40%
1,900 Metropolitan Water Reclamation District of Greater Chicago, GO, Series C . . . . . 5.00 12/1/24 1,910
935 State of Illinois, GO, Series D . . ... ... ... . . 5.00 11/1/27 979
2,889
Indiana — 4.09%
2,660 Indiana Finance Authority Revenue, Series A (Pre-Refunded/Escrowed to Maturity) 5.00 3/1/39 2,683
Towa —2.41%
1,000  City of Ankeny IA, GO, Series A .. ... ... ...ttt 5.00 6/1/25 1,015
550  Linn-Mar Community School District, GO Continuously Callable @100 (BAM). . 5.00 5/1/27 568
1,583
Kansas — 6.28%
2,540  Kansas Development Finance Authority Revenue, SeriesD ................ 5.00 4/1/25 2,566
1,465  Riley County Unified School District No. 383 Manhattan-Ogden, GO, Series A (Pre-
Refunded/Escrowed to Maturity). . ... ...t 5.00 9/1/36 1,554
4,120
Maryland — 8.65%

900 County of Baltimore MD, GO . ............. ..t 5.00 3/1/31 1,010
1,160 County of Harford MD, GO, Series B . . . .......... ... ... ... ......... 5.00 2/1/26 1,193
1,640 County of Prince George's MD, GO, Series A .. ............c e, 5.00 8/1/28 1,764
1,640  State of Maryland Department of Transportation Revenue . . .. .............. 5.00 10/1/26 1,704

5,671
Massachusetts — 2.42%
1,545  Massachusetts School Building Authority Revenue, Series A (Pre-Refunded/
Escrowed to Maturity) . ... ...t 5.00 2/15/49 1,590
Michigan — 1.61%
1,065  Michigan State Housing Development Authority Revenue, Series A-1 Continuously
Callable @I00 ... ... ... 0.65 10/1/24 1,058
Minnesota — 3.39%
1,270 State of Minnesota, GO, SerieS A . . . . ... ... . 5.00 9/1/28 1,380

750  University of Minnesota Revenue, Series B . .. ...... ... ... .. ... ..... 5.00 2/1/32 844

2,224
Missouri — 1.71%
1,100 Lindbergh School District, GO .. ......... ot 4.00 3/1/27 1,123

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Short-Term Municipal Bond Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
Nebraska — 3.22%
$ 2,060  Nebraska Public Power District Revenue, Series A .. ..................... 5.00 1/1/26 2,112
New Jersey — 9.46%
1,735  New Jersey Educational Facilities Authority Revenue, Series A . ... .......... 5.00 3/1/27 1,820
1,250  New Jersey Health Care Facilities Financing Authority Revenue, Series A
Continuously Callable @100 ... ..... ... ... ... .. i, 5.00 7/1/30 1,285
3,000 State of New Jersey, GO, Series A . . . ... ..ot 5.00 6/1/26 3,097
6,202
New York — 2.75%
1,610  New York State Dormitory Authority Revenue, Series A-1 .. ............... 5.00 3/15/31 1,808
Oregon — 2.01%
1,250  Oregon State Lottery Revenue, Series A Continuously Callable @100 .. ....... 5.00 4/1/30 1,319
South Carolina — 2.53%
1,495 South Carolina Jobs-Economic Development Authority Revenue, Series A . . . . . . 5.00 11/1/31 1,663
South Dakota — 3.23%
1,905 South Dakota Conservancy District Revenue, SeriesB . ................... 5.00 8/1/30 2,118
Texas — 7.46%
1,550 City of Plano TX, GO . ..ottt 5.00 9/1/29 1,694
1,015 Conroe Independent School District, GO (PSF-GTD) . .. .................. 5.00 2/15/25 1,023
1,150  Round Rock Independent School District, GO (PSF-GTD) ................. 5.00 8/1/25 1,172
1,000  Spring Branch Independent School District, GO (PSF-GTD) . . .............. 5.00 2/1/25 1,010
4,899
Virginia — 3.88%
900  City of Fredericksburg VA, GO, Series A (State Aid Withholding) .. .......... 5.00 10/1/29 993
1,505  Hampton Roads Transportation Accountability Commission Revenue, Series A . . 5.00 7/1/26 1,556
2,549
Washington — 4.40%
1,260  Central Puget Sound Regional Transit Authority Revenue (Pre-Refunded/Escrowed
O MatUTItY). . . oot 4.00 11/1/50 1,273
1,590 State of Washington, GO, Series R-2022C . .. ............ ... ... ... 4.00 7/1/26 1,614
2,887
Wisconsin — 5.98%
2,700 State of Wisconsin, GO Continuously Callable @100 .. ................... 5.00 5/1/29 2,738
1,150  Wisconsin Housing & Economic Development Authority Home Ownership Revenue,
Series B .. 5.00 9/1/26 1,189
3,927
Total Municipal Bonds . . .. ..o oottt i i i i i 64,097
Shares
Investment Company — 0.93%
Money Market Funds — 0.93%
609,175  State Street Institutional Treasury Plus Money Market Fund, Trust Class. . . . . . . . 5.20(b) 609
Total Investment Company. . . .....oouettiiiieeirnnneeeennneeennns 609

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Short-Term Municipal Bond Portfolio
Portfolio of Investments (concluded) — June 30, 2024

Value

(000)
Total Investments (cost $65,301) —98.59% .. ...cvviiiiiiiiiiiinnnnns $ 64,706
Other assets in excess of liabilities — 1.41% ... ..o vvviii i ninnennns 928
Net Assets — 100.00% .« oo vveene e enneeneeeneeneeeneeneenaennns $ 65,634

(a) Interest rate is determined by the Remarketing Agent. The rate disclosed is the rate in effect on June 30, 2024.
(b) Annualized 7-day yield as of period-end.

BAM-—Build America Mutual
GO—General Obligation
PSF-GTD—Public School Fund Guaranteed

As of June 30, 2024, 100% of the Portfolio’s net assets were managed by Breckinridge Capital Advisors, Inc.

See accompanying notes to financial statements.
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HC CAPITAL TRUST

The Intermediate Term Municipal Bond Portfolio
Portfolio of Investments — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds — 85.22%
Alabama — 2.39%
$ 1,415  Alabama Special Care Facilities Financing Authority-Birmingham AL Revenue
Continuously Callable @100 . ......... ... ... ... .. ... 5.00 6/129 § 1,440
1,675 Auburn University Revenue, Series A . .. ...ttt 5.00 6/1/26 1,727
2,895  Black Belt Energy Gas District Revenue Continuously Callable @100 . . .. ... .. 4.00(a) 6/1/51 2,901
1,500 Black Belt Energy Gas District Revenue, Series B, Callable 9/1/30 @ 100.32 . . . . 5.25 12/1/53 1,595
1,805  County of Jefferson AL Sewer Revenue Continuously Callable @100 . ........ 5.00 10/1/36 2,023
1,000  Energy Southeast A Cooperative District Revenue, Series B-1 Continuously Callable
@100 . . 5.75(a) 4/1/54 1,097
1,000  Troy University Revenue, Seriess A(BAM). . .. ... ...t 5.00 11/1/26 1,038
11,821
Alaska — 0.31%
1,495 State of Alaska, GO, Series A Continuously Callable @100 ................ 5.00 8/1/29 1,527
Arizona — 2.17%
1,100  Chandler Industrial Development Authority Revenue Continuously Callable @100
(AMT) 4.00(a) 6/1/49 1,107
1,555 City of Phoenix Civic Improvement Corp. Revenue, Series B Continuously Callable
@100 (AMT) ..ot 5.00 7/1/30 1,637
1,685 City of Phoenix Civic Improvement Corp. Revenue, Series A Continuously Callable
@100 . o 5.00 7/1/32 1,871
1,000  Maricopa County Union High School District No. 210-Phoenix, GO .......... 5.00 7/1/25 1,018
4,000  Salt River Project Agricultural Improvement & Power District Revenue, Series A
Continuously Callable @100 . ... ...... ... ... ... .. ... 5.00 12/1/36 4,049
1,015 State of Arizona Certificates of Participation, Series A ... ................. 5.00 10/1/25 1,037
10,719
California — 1.43%
2,500  California Community Choice Financing Authority Revenue, Series G Continuously
Callable @I00 . .. ... . 5.25(a) 11/1/54 2,665
945 Los Angeles Unified School District, GO, Series A . . . .................... 5.00 7/1/30 1,051
2,000 State of California, GO Continuously Callable @100 . .................... 5.00 9/1/33 2,284
1,000  State of California, GO Continuously Callable @100 . .................... 5.00 4/1/35 1,071
7,071
Colorado — 2.38%
3,600  City & County of Denver CO Airport System Revenue, Series A (AMT). . ... ... 5.00 12/1/25 3,666
900  City & County of Denver Co., GO, Series B Continuously Callable @100 . . . . .. 5.00 8/1/35 1,063
2,970  Denver City & County School District No. 1, GO, Series A (State Aid Withholding) 5.50 12/1/25 3,065
3,740 State of Colorado Certificates of Participation, Series M Continuously Callable
@100 .« 5.00 3/15/29 3,973
11,767
Connecticut — 0.88%
1,085 Connecticut State Health & Educational Facilities Authority Revenue, Series B . . 5.00 12/1/26 1,122
1,500  State of Connecticut Special Tax Revenue, Series D Continuously Callable @100 5.00 11/1/34 1,689
1,000 State of Connecticut, GO, Series A . .. ... ... . 4.00 1/15/29 1,043
465 State of Connecticut, GO, Series E Continuously Callable @100 .. ........... 5.00 9/15/32 500
4,354
Delaware — 0.14%
620  Delaware Transportation Authority Revenue Continuously Callable @100 . . . . .. 5.00 7/1/32 688
District of Columbia — 2.21%
2,500  District of Columbia Revenue Continuously Callable @100 .. .............. 5.00 7/15/32 2,540
1,000 District of Columbia, GO, Series D Continuously Callable @100 ............ 5.00 6/1/33 1,032
2,000  Metropolitan Washington Airports Authority Aviation Revenue, Series A (AMT). . 5.00 10/1/29 2,136
2,075  Metropolitan Washington Airports Authority Aviation Revenue, Series A
Continuously Callable @100 (AMT). . ........ ... ... ... 4.00 10/1/36 2,078

See accompanying notes to financial statements.
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The Intermediate Term Municipal Bond Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
District of Columbia (continued)
$ 2,815  Washington Metropolitan Area Transit Authority Dedicated Revenue, Series A . . . 5.00 7/15/31  § 3,149
10,935
Florida — 3.44%
2,000  Alachua County Health Facilities Authority Revenue Continuously Callable @100 5.00(a) 12/1/37 2,038
1,500  Central Florida Expressway Authority Revenue (AGM). . ... ............... 5.00 7/1/30 1,661
1,500  County of Lee FL Solid Waste System Revenue (AMT). . . ................. 5.00 10/1/25 1,523
2,500 County of Miami-Dade FL Water & Sewer System Revenue, SeriesB . ... ... .. 5.00 10/1/33 2,872
955  County of Polk FL Utility System Revenue . ........................... 5.00 10/1/27 1,008
1,000  Florida Municipal Power Agency Revenue, Series A ... .................. 5.00 10/1/25 1,019
2,030  JEA Electric System Revenue, Series 3A Continuously Callable @100 . ....... 5.00 10/1/34 2,222
3,295 Orlando Utilities Commission Revenue, Series 2018-A Continuously Callable @100 5.00 10/1/32 3,486
1,025  Palm Beach County School District Certificates of Participation, Series A
Continuously Callable @100 ... ... ... ... ... ... ... ... 5.00 8/1/36 1,178
17,007
Georgia — 1.65%
5,000  Main Street Natural Gas, Inc. Revenue, Series C Continuously Callable @100 . . . 4.00(a) 3/1/50 5,009
1,000  Savannah Economic Development Authority Revenue .................... 1.90 8/1/24 996
1,225 State of Georgia, GO, Series C . . . ... ..t 4.00 1/1/28 1,265
1,000 State of Georgia, GO, Series A Continuously Callable @100 . .. ............. 3.00 8/1/36 918
8,188
Illinois — 5.52%
455 Chicago O'Hare International Airport Revenue, Series C (AMT) ............. 5.00 1/1/32 487
400  Chicago O'Hare International Airport Revenue, Series C Continuously Callable
@100 (AMT) ..ot 5.00 1/1/33 427
58  City of Chicago IL Certificates of Participation, Series NT Continuously Callable
@100 . o 7.46 2/15/26 40
2,335  City of Chicago IL, GO, Series A Continuously Callable @100 . . ............ 4.00 1/1/36 2,345
1,390  Illinois Finance Authority Revenue, Series A .. ...............veinnn.. 5.00 4/1/34 1,608
1,375 Illinois Finance Authority Revenue, Series B-2 Continuously Callable @100 . . . . 5.00(a) 5/15/50 1,408
1,650  Illinois Municipal Electric Agency Revenue, Series A Continuously Callable @100 4.00 2/1/35 1,651
850  Illinois State Toll Highway Authority Revenue, Series A Continuously Callable
@100 . . 5.00 1/1/30 915
1,420 Metropolitan Water Reclamation District of Greater Chicago, GO, Series D . . . . . 5.00 12/1/30 1,579
3,035 Metropolitan Water Reclamation District of Greater Chicago, GO, Series A
Continuously Callable @100 ... ..... ... ... ... .. i, 5.00 12/1/27 3,147
380  Regional Transportation Authority Revenue (AGM) ... ................... 6.00 6/1/25 385
3,000 Sales Tax Securitization Corp. Revenue, Series A . ... .................... 5.00 1/1/29 3,210
4,600 State of Illinois Sales Tax Revenue, Series A(BAM). . . ................... 5.00 6/15/25 4,657
1,000 State of Illinois, GO, Series D . . ... .. ... . . . 5.00 7/1/27 1,046
2,995  University of Illinois Certificates of Participation, Series B Continuously Callable
@100 . o 5.00 10/1/27 3,077
1,400 University of Illinois Revenue, Series A .. ...... ... .. ... ... ... ... 5.00 4/1/25 1,416
27,398
Indiana — 2.10%
2,500  City of Whiting IN Revenue (AMT) .. ..., 5.00(a) 12/1/44 2,546
2,250  Indiana Finance Authority Revenue, Series B Continuously Callable @100 . . . .. 2.25(a) 12/1/58 2,209
3,655 Indiana Finance Authority Revenue, Series B-3, Callable 7/1/31 @ 101.64 . . .. .. 5.00(a) 10/1/55 4,086
1,350  Indiana Finance Authority Revenue, Series A Continuously Callable @100 . .. .. 5.00 10/1/34 1,536
10,377
Towa — 0.10%
450  Iowa Tobacco Settlement Authority Revenue, Series A-2, Class - 1 Continuously
Callable @100 . ... ... . 5.00 6/1/32 489

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Intermediate Term Municipal Bond Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
Kentucky — 1.65%
$ 3,115  Kentucky Public Energy Authority Revenue, Series A-1 Continuously Callable
@100 . . 5.25(a) 4/1/54 $ 3,360
3,560  Kentucky Public Energy Authority Revenue, Series A-1 Continuously Callable
@100 . . 4.00(a) 8/1/52 3,517
1,150 Louisville/Jefferson County Metropolitan Government, GO, SeriesA .. ....... 5.00 12/1/30 1,288
8,165
Louisiana — 0.49%
1,415 Jefferson Sales Tax District Revenue, Series A(AGM) . ................... 5.00 12/1/25 1,445
1,000  Parish of St. John the Baptist LARevenue . . ......... ... ... ... .. ..... 2.10(a) 6/1/37 1,000
2,445
Maine — 0.21%
1,025  Finance Authority of Maine Revenue, Series A-1 (AGM) . ................. 5.00 12/1/26 1,048
Maryland — 2.39%
2,000  County of Baltimore MD, GO Continuously Callable @100 . ............... 4.00 3/1/33 2,080

860  County of Frederick MD, GO Continuously Callable @100 ................ 5.00 4/1/37 994
1,190  County of Howard MD, GO, Series A Continuously Callable @100 . ... ....... 5.00 8/15/34 1,372
2,090  Maryland State Transportation Authority Passenger Facility Charge Revenue (AMT) 5.00 6/1/28 2,179
2,500 State of Maryland Department of Transportation Revenue Continuously Callable

@100 . o 5.00 10/1/32 2,791
1,000 State of Maryland Department of Transportation Revenue Continuously Callable
@100 . . 4.00 10/1/32 1,015
1,240  State of Maryland, GO, Series A Continuously Callable @100 .............. 5.00 3/15/31 1,377
11,808
Massachusetts — 1.70%

780  Commonwealth of Massachusetts, GO, Series A Continuously Callable @100 . . . 5.00 5/1/35 902
3,000 Commonwealth of Massachusetts, GO, Series A(AMBAC). ................ 5.50 8/1/30 3,388
1,400  Massachusetts Educational Financing Authority Revenue, Series B (AMT). . .. .. 5.00 7/1/29 1,465
1,000  Massachusetts Educational Financing Authority Revenue, Series I (AMT) . ... .. 5.00 1/1/25 1,006
1,500  Massachusetts Port Authority Revenue, Series A(AMT) . .................. 5.00 7/1/32 1,659

8,420
Michigan — 3.59%
1,000  Detroit Downtown Development Authority Tax allocation Continuously Callable
@100 . o 5.00 7/1/37 1,112
1,250  Great Lakes Water Authority Sewage Disposal System Revenue, Series A
Continuously Callable @100 ... ....... .. ... . ... . ... 5.00 7/1/37 1,434
6,000  Michigan Finance Authority Revenue Continuously Callable @100 ........... 5.00(a) 11/15/44 6,138
1,425  Michigan Finance Authority Revenue . ... ........ ... ... ... ... ... ... 5.00 2/28/34 1,597
1,100  Michigan Finance Authority Revenue . .......... ... ... ... ... ....... 5.00 10/1/29 1,205
1,280 Michigan Finance Authority Revenue, Series B ... ........... ... ........ 5.00 10/1/30 1,421
1,000  Michigan Finance Authority Revenue Continuously Callable @100 . .......... 5.50 12/1/29 1,016

790 Novi Community School District, GO, Series III .. ...................... 5.00 5/1/26 814

2,960  Utica Community Schools, GO (Q-SBLF) . .. ....... ... ... ... ... ..... 5.00 5/1/26 3,050
17,787
Minnesota — 3.09%

1,000  Minneapolis-St Paul Metropolitan Airports Commission Revenue, Series C . . . . . 5.00 1/1/26 1,024

1,750  Minnesota Agricultural & Economic Development Board Revenue Continuously
Callable @I00 ... ... . 5.00 1/1/36 1,993
1,985  Minnesota Housing Finance Agency Revenue, Series B .. .............. ... 5.00 8/1/28 2,109
1,240  Minnesota Housing Finance Agency Revenue, SeriesB .. ........... ... ... 5.00 8/1/29 1,346
2,195  Minnesota Housing Finance Agency Revenue, SeriesB . .................. 5.00 8/1/30 2,381
1,345 State of Minnesota Certificates of Participation . ........................ 5.00 11/1/33 1,563
1,260 State of Minnesota, GO, SeriesE . .. ... ... ... ... ... .. 5.00 8/1/30 1,409
3,000 State of Minnesota, GO, Series B Continuously Callable @100 . ... .......... 5.00 8/1/35 3,481
15,306

See accompanying notes to financial statements.
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HC CAPITAL TRUST
The Intermediate Term Municipal Bond Portfolio

Portfolio of Investments (continued) — June 30, 2024

Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
Missouri — 1.27%
$ 2,400  Health & Educational Facilities Authority of the State of Missouri Revenue, Series
A 5.00 6/125 § 2,429
995  StJoseph School District, GO (STAIDDIRDEP) .. ..................... 5.00 3/1/27 1,039
2,505 The Curators of the University of Missouri Revenue, SeriesB . .............. 5.00 11/1/30 2,804
6,272
Nebraska — 0.73%
1,000  City of Omaha NE Sewer Revenue, Series A Continuously Callable @100 . . . . .. 4.00 4/1/31 1,030
1,000  City of Omaha NE Sewer Revenue, Series A Continuously Callable @100 . . . . .. 4.00 4/1/32 1,030
1,350  Omaha Public Power District Revenue, Series B Continuously Callable @100 . . . 5.00 2/1/34 1,544
3,604
Nevada — 1.81%
2,915 Clark County School District, GO, Series A Continuously Callable @100 (AGM) . 5.00 6/15/32 3,215
5,435  Las Vegas Valley Water District, GO, Series C Continuously Callable @100 . ... 4.00 6/1/34 5,729
8,944
New Jersey — 3.07%
1,210 New Jersey Economic Development Authority Revenue . . ................. 5.00 6/15/28 1,293
1,000  New Jersey Economic Development Authority Revenue, Series RRR . ........ 5.00 3/1/28 1,055
430  New Jersey Economic Development Authority Revenue Continuously Callable
@100 .« 5.00 11/1/30 464
1,725  New Jersey Higher Education Student Assistance Authority Revenue, Series B
(AMT) e 5.00 12/1/29 1,829
750  New Jersey Transportation Trust Fund Authority Revenue, Series AA Continuously
Callable @100 ... ... ... . 5.00 6/15/36 843
1,750  New Jersey Transportation Trust Fund Authority Revenue, Series BB Continuously
Callable @I00 . ...... ... . 5.00 6/15/36 1,994
1,000  New Jersey Transportation Trust Fund Authority Revenue, Series AA .. ....... 5.00 6/15/30 1,093
4,295  New Jersey Turnpike Authority Revenue, Series A Continuously Callable @100 . 5.00 1/1/31 4,389
1,100 State of New Jersey, GO, Series A . . ... ..ot 4.00 6/1/31 1,159
1,035  Tobacco Settlement Financing Corp. Revenue, Series A Continuously Callable
@100 . . 5.00 6/1/33 1,090
15,209
New Mexico — 0.75%
1,025  Albuquerque Municipal School District No. 12, GO Continuously Callable @100
(State Aid Withholding) .. ....... ... .. ... .. .. . . 5.00 8/1/29 1,098
2,590  New Mexico Educational Assistance Foundation Revenue, Series 1-A (AMT). . . . 5.00 9/1/25 2,628
3,726
New York — 7.69%
2,890  City of New York NY, GO, Series 1-A Continuously Callable @100 .......... 5.00 4/1/32 3,199
5,000 City of New York NY, GO, Series C . ... ...t 5.00 8/1/28 5,353
1,700  Metropolitan Transportation Authority Revenue, Series B Continuously Callable
@100 .« 5.00 11/15/29 1,757
2,410  New York City Municipal Water Finance Authority Revenue, Series BB-2
Continuously Callable @100 ... ....... ... ... ... i, 5.00 6/15/27 2,464
4,940  New York City Municipal Water Finance Authority Revenue, Series CC-2 . ... .. 5.00 6/15/36 5,855
1,000  New York City Municipal Water Finance Authority Revenue, Series DD
Continuously Callable @100 . ....... ... ... ... ... 5.00 6/15/34 1,163
1,000  New York City Transitional Finance Authority Future Tax Secured Revenue, Series
B-1 Continuously Callable @100 ... .......... ... ... ... ... .... 5.00 8/1/29 1,001
855  New York City Transitional Finance Authority Future Tax Secured Revenue, Series
Bl 5.00 11/1/28 922
1,500  New York City Transitional Finance Authority Revenue, Series D-1 Continuously
Callable @100 ... ... ... 5.00 11/1/36 1,743
1,000  New York State Dormitory Authority Revenue, Series A Continuously Callable
@100 . . 5.00 2/15/31 1,037
4,710  New York State Thruway Authority Revenue, Series A Continuously Callable @100 5.00 3/15/35 5,383

See accompanying notes to financial statements.
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
New York (continued)
$ 1,165  New York State Urban Development Corp. Revenue, Series A Continuously Callable
@100 . . 5.00 3/15/35 °§ 1,353
1,795  New York Transportation Development Corp. Revenue (AMT) .............. 5.00 12/1/27 1,872
4,970  Port Authority of New York & New Jersey Revenue, Series 207 Continuously
Callable @I00 (AMT) . .. oot e 4.00 3/15/30 4,989
38,091
North Carolina — 0.87%

820  City of Fayetteville NC Public Works Commission Revenue . .. ............. 5.00 3/1/31 922
1,000 County of Wake NCRevenue . .. ......... . i 5.00 9/1/28 1,082
1,100  County of Wake NC, GO, Series A ... ...... ...ttt .. 5.00 2/1/30 1,222
1,000  The Charlotte-Mecklenburg Hospital Authority Revenue .................. 5.00(a) 1/15/50 1,061

4,287
Ohio — 3.20%
3,000  Buckeye Tobacco Settlement Financing Authority Revenue, Series A-2, Class - 1
Continuously Callable @100 ... ....... ... ... ... ..., 5.00 6/1/32 3,287
1,450  City of Columbus OH Sewerage Revenue Continuously Callable @100 . . . ... .. 5.00 6/1/29 1,496
1,000 County of Butler OH Revenue, Series X .. ..., 5.00 5/15/29 1,083

245 County of Mahoning OH Revenue Continuously Callable @100 (NATL) . ... ... 5.50 10/15/25 247

800  County of Montgomery OH Revenue Continuously Callable @100 . .......... 5.00 8/1/33 872
1,750  Ohio Water Development Authority Revenue, Series A Continuously Callable @100 5.00 12/1/37 2,023
3,050  Ohio Water Development Authority Water Pollution Control Loan Fund Revenue,

Series B Continuously Callable @100 . . .. ............ ... ... ..... 5.00 6/1/35 3,563
2,000 State of Ohio Revenue . . . ... ... . . 2.75(a) 1/1/52 1,930
500  State of Ohio Revenue, Series A Continuously Callable @100 . .............. 5.00 1/1/30 529
775  University of Cincinnati Revenue, Series A .. ........... ... 5.00 6/1/26 797
15,827

Oklahoma — 0.56%
1,925  Grand River Dam Authority Revenue, Series A Continuously Callable @100 . . . . 5.00 6/1/37 2,209

530  Oklahoma Municipal Power Authority Revenue, Series A Continuously Callable

@I00 (AGM) ... 4.00 1/1/32 557
2,766
Oregon — 1.57%
2,500  Multnomah County School District No. 1 Portland, GO (SCH BD GTY) ....... 5.00 6/15/29 2,738
2,500  Port of Portland OR Airport Revenue, Series 29 Continuously Callable @100 (AMT) 5.00 7/1/35 2,711
2,000  Portland Community College District, GO Continuously Callable @100 ... .... 5.00 6/15/35 2,311
7,760
Pennsylvania — 4.66%
1,000  City of Philadelphia PA Water & Wastewater Revenue, Series B (AGM). ... .... 5.00 9/1/29 1,089
1,000 City of Philadelphia PA Water & Wastewater Revenue, SeriesB . ............ 5.00 11/1/27 1,058
2,000  City of Philadelphia PA Water & Wastewater Revenue, Series B Continuously
Callable @100 . ... ... ... . 4.00 7/1/35 2,009
2,600  City of Philadelphia PA, GO, Series B Continuously Callable @100 .......... 5.00 2/1/30 2,782
1,735 City of Philadelphia PA, GO, Series B Continuously Callable @100 .......... 5.00 2/1/31 1,851
1,000  Commonwealth Financing Authority Revenue Continuously Callable @100 . . .. 5.00 6/1/32 1,054
3,500  Commonwealth of Pennsylvania, GO Continuously Callable @100 (BAM) . . ... 4.00 3/1/35 3,556
1,860  Luzerne County Industrial Development Authority Revenue Continuously Callable
@I00 (AMT) ..o 2.45(a) 12/1/39 1,700
3,625  Pennsylvania Economic Development Financing Authority Revenue Continuously
Callable @100 (AMT) . .. oot e 5.00 12/31/33 4,029
1,000  Pennsylvania Higher Education Assistance Agency Revenue, Series 1A (AMT). . . 5.00 6/1/32 1,074
1,000  Pennsylvania Higher Education Assistance Agency Revenue, Series A (AMT). . . . 5.00 6/1/29 1,056

625  Pennsylvania Turnpike Commission Revenue, SeriesB ... ................ 5.00 12/1/28 673

1,000  The School District of Philadelphia, GO, Series A Continuously Callable @100
(State Aid Withholding) . . .. ... . . 5.25 9/1/36 1,126
23,057

See accompanying notes to financial statements.
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Principal
Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
Rhode Island — 0.54%
$ 625  Rhode Island Student Loan Authority Revenue, Series A (AMT) ............. 5.00 12/129 °$ 673
1,875  Rhode Island Student Loan Authority Revenue, Series A(AMT) .. ........... 5.00 12/1/29 1,998
2,671
South Carolina — 1.35%
3,680  County of Charleston SC, GO, Series A (State Aid Withholding) ............. 5.00 11/1/26 3,831
1,000  Piedmont Municipal Power Agency Revenue, Series B ... ........... ... ... 5.00 1/1/29 1,061
680 South Carolina Public Service Authority Revenue, Series A .. .............. 5.00 12/1/27 715
1,000 South Carolina Public Service Authority Revenue, Series A . ............... 5.00 12/1/31 1,090
6,697
Tennessee — 1.04%
1,215 County of Hamblen TN, GO .. ... ... ... .. ... ... 5.00 5/1/29 1,321
1,235  Metropolitan Government Nashville & Davidson County Health & Educational Facs
BdReVENUE . ... 5.00 5/1/31 1,336
1,000  Metropolitan Government Nashville & Davidson County Health & Educational Facs
Bd Revenue Continuously Callable @100 ... ...................... 5.00 5/1/35 1,093
1,350  Metropolitan Government of Nashville & Davidson County TN, GO Continuously
Callable @I00 . ... ... 4.00 7/1/33 1,382
5,132
Texas — 11.37%
1,230 Arlington Higher Education Finance Corp. Revenue (PSF-GTD) .. ........... 5.00 8/15/28 1,310
1,025  Arlington Higher Education Finance Corp. Revenue (PSF-GTD) . ... ......... 5.00 8/15/27 1,077
2,450  City of Dallas TX, GO Continuously Callable @100 . .................... 5.00 2/15/27 2,469
2,500  City of Houston TX Airport System Revenue, Series C (AMT) . ............. 5.00 7/1/25 2,528
300  City of Pearland TX, GO Continuously Callable @100 . .. ................. 5.00 3/1/29 315
1,000  City of San Antonio TX Airport System Revenue, Series A(AMT). .. ......... 5.00 7/1/26 1,016
1,750  City of San Antonio TX Airport System Revenue, Series A (AMT). . .......... 5.00 7/1/25 1,774
1,300 City of San Antonio TX Electric & Gas Systems Revenue, SeriesB . .......... 4.00 2/1/33 1,353
950  Clifton Higher Education Finance Corp. Revenue, Series T Continuously Callable
@100 (PSF-GTD) . . . ottt 4.00 8/15/34 983
2,200  Clifton Higher Education Finance Corp. Revenue (PSF-GTID). . ............. 5.00 8/15/25 2,243
500  Conroe Independent School District, GO Continuously Callable @100 (PSF-GTD) 5.00 2/15/30 504
1,545  County of Harris TX Revenue, Series A Continuously Callable @100 . ........ 5.00 8/15/30 1,589
1,750  County of Harris TX Revenue Continuously Callable @100 .. .............. 5.00 8/15/34 1,775
4,730  Dallas Area Rapid Transit Revenue Continuously Callable @100 ............ 5.00 12/1/33 5,182
2,500  Dallas Independent School District, GO, Series A Continuously Callable @100
(PSF-GTD) . . o ettt e e 5.00 2/15/27 2,523
2,100  Harris County Cultural Education Facilities Finance Corp. Revenue .......... 5.00 11/15/27 2,208
1,650  Harris County Cultural Education Facilities Finance Corp. Revenue .......... 5.00 11/15/25 1,683
1,500  Harris County Cultural Education Facilities Finance Corp. Revenue Continuously
Callable @I00 . ...... ... ... 5.00 10/1/27 1,526
2,300  Love Field Airport Modernization Corp. Revenue (AMT) .. ................ 5.00 11/1/25 2,330
1,040  Love Field Airport Modernization Corp. Revenue Continuously Callable @100 . . 5.00 11/1/28 1,037
1,000 Lower Colorado River Authority Revenue . .. ........ ... ... .. ... .... 5.00 5/15/26 1,029
2,180  Lower Colorado River Authority Revenue Continuously Callable @100 . ... ... 5.00 5/15/32 2,382
1,000  Lower Colorado River Authority Revenue (AGM) .. ..................... 5.00 5/15/29 1,179
1,000  Lower Colorado River Authority Revenue Continuously Callable @100 (AGM) . . 5.00 5/15/34 1,138
2,410  Midland Independent School District, GO Continuously Callable @100 (PSF-GTD) 5.00 2/15/37 2,753
250  North Texas Tollway Authority Revenue, Series A Continuously Callable @100 . . 5.00 1/1/25 251
1,280  Tarrant County Cultural Education Facilities Finance Corp. Revenue, Series A
Continuously Callable @100 . ....... ... ... ... .. it 5.00 7/1/32 1,415
2,000 Tarrant County Cultural Education Facilities Finance Corp. Revenue, Series A
Continuously Callable @100 . ... ........ ... ... ... ... ... ..... 5.00(a) 7/1/53 2,176
3,500  Texas Municipal Gas Acquisition & Supply Corp. IV Revenue, Series B
Continuously Callable @100 .. ...... .. ... ... .. ... ... .. ...... 5.50(a) 1/1/54 3,894
2,230  University of Houston Revenue, Series C Continuously Callable @100 . .. ... .. 5.00 2/15/28 2,278
1,300  West Harris County Regional Water Authority Revenue . .................. 5.00 12/15/27 1,370

See accompanying notes to financial statements.
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Amount Maturity Value
(000) Security Description Rate % Date (000)
Municipal Bonds (continued)
Texas (continued)
$ 1,000  West Travis County Public Utility Agency Revenue (BAM). .. .............. 5.00 8/15/26  § 1,035
56,325
Virginia — 0.83%
760  Chesterfield County Economic Development Authority Revenue Continuously
Callable @I00 ... ... ... . 5.00 4/1/38 871
1,215 City of Chesapeake VA, GO, Series A Continuously Callable @100 .......... 5.00 8/1/31 1,290
850  Hampton Roads Transportation Accountability Commission Revenue, Series A
Continuously Callable @100 . ... ........ ... ... . ... ... . ... ..... 5.00 7/1/31 939
1,000  Roanoke Economic Development Authority Revenue . . ................... 5.00 7/1/25 1,018
4,118
Washington — 4.27%

955  City of Seattle WA, GO Continuously Callable @100 . . ................... 5.00 5/1/38 1,098

1,370  King County School District No. 401 Highline, GO Continuously Callable @100

(SCHBD GTY). « e ittt e e e e e e e 5.00 12/1/31 1,422
1,050  King County School District No. 405 Bellevue, GO Continuously Callable @100

(SCHBD GTY). « ettt et e e e e e e e e 5.00 12/1/29 1,123
1,550 Kitsap County School District No 100-C Bremerton, GO, Series C Continuously

Callable @100 (SCHBD GTY) . ..o it 5.00 12/1/36 1,790
1,500  Port of Seattle WA Revenue (AMT). .. ... .. .. ... . .. .. 5.00 4/1/26 1,535
1,555 Port of Seattle WA Revenue Continuously Callable @100 (AMT) . ........... 5.00 8/1/33 1,674

790 State of Washington, GO, Series C .. ... ...ttt 5.00 2/1/32 897
7,065  State of Washington, GO, Series R-2017A Continuously Callable @100 . ... ... 5.00 8/1/32 7,257
1,300 State of Washington, GO, Series C Continuously Callable @100 .. ........... 5.00 2/1/33 1,460
1,600  Washington Health Care Facilities Authority Revenue, Series B1 Continuously

Callable @I00 ... ... . 5.00(a) 8/1/49 1,600
1,250  Washington Health Care Facilities Authority Revenue, Series B ... .......... 5.00 10/1/25 1,269
21,125

Wisconsin — 1.80%

580  Madison Metropolitan School District, GO Continuously Callable @100 . . . .. .. 5.00 3/1/34 636
3,455 Public Finance Authority Revenue, Series A-2 . ... ........ .. ..., 3.70(a) 10/1/46 3,418
1,225  University of Wisconsin Hospitals & Clinics Revenue, Series A .. ........... 5.00 4/1/26 1,254
1,100 Wisconsin Health & Educational Facilities Authority Revenue .............. 4.00 11/15/26 1,111
2,460 Wisconsin Health & Educational Facilities Authority Revenue, Series A

Continuously Callable @100 .. ...... .. ... ... .. ... ... .. ...... 5.00 11/15/35 2,508
8,927
Total Municipal Bonds . . . . .. ..ot i i e 421,858
Shares
Investment Companies — 13.86%
Domestic Fixed Income — 9.82%
180,000  AllianceBernstein National Municipal Income Fund, Inc. . ................. 2,000
79,083 BlackRock California Municipal Income Trust . . . .. ..................... 947
198,479 BlackRock Municipal 2030 Target Term Trust . .. ....................... 4,122
222,293 BlackRock Municipal Income Fund, Inc. . ... .......................... 2,743
47,755 BlackRock MuniYield Fund, Inc. .. ..........ooiuiiiiiiaiean .. 518
248,844 BlackRock MuniYield Quality Fund I, Inc. ... ........................ 2,782
71,012 DTF Tax-Free Income 2028 Term Fund, Inc. . .. ... oovooeee .. 778
323,740 DWS Municipal Income Trust. . .. ... ... 3,066
128,518 Eaton Vance California Municipal Bond Fund .. ........................ 1,222
171,994 Eaton Vance Municipal Bond Fund . ... .............................. 1,820
130,832 Federated Hermes Premier Municipal Income Fund . ..................... 1,495
356,298 Invesco Quality Municipal Income Trust . . .. ................c.oo.... 3,534
141,594  MainStay MacKay DefinedTerm Municipal Opportunities Fund. . . ........... 2,348
181,653 MFS High Income Municipal Trust . . . ... ......coouieeeee. .. 674

See accompanying notes to financial statements.
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Maturity Value
Shares Security Description Rate % Date (000)

Domestic Fixed Income (continued)
289,265 MFS High Yield Municipal Trust. . . . ... ...t .. $ 992
307,339 Nuveen AMT-Free Quality Municipal Income Fund . .. ................... 3,522
288,013 Nuveen Municipal Credit Income Fund . ... ....... .. ... .. ... ... ... 3,557
74,226  Nuveen Municipal Value Fund, Inc.. . .. .......... ... ..., 641
320,490 Nuveen Quality Municipal Income Fund . ... .......................... 3,763
205,994 PIMCO California Municipal Income Fund IL. . . .. ...................... 1,205
127,109 PIMCO Municipal Income Fund IIT. . ... ............... ... ........... 1,002
198,342 Pioneer Municipal High Income Advantage Fund, Inc. ... ................. 1,628
85,572 Pioneer Municipal High Income Opportunities Fund, Inc. ... ............... 997
311,239 Western Asset Managed Municipals Fund, Inc.. . .. ...................... 3,221
48,577

Money Market Funds — 4.04%

20,024,455  BlackRock Liquidity Funds MuniCash. . . ............................. 3.20(b) 20,025
Total Investment Companies. . . ....ovvitiit it eeneenaeeneennnns 68,602
Total Investments (cost $498,267) —99.08% ........... ..o 490,460
Other assets in excess of liabilities —0.92% . .......coviiiiiiiiiiinnn. 4,540
Net Assets — 100.00% ... ..vveinintneniiii i iiinirnenennennnnns $ 495,000

(a) Interest rate is determined by the Remarketing Agent. The rate disclosed is the rate in effect on June 30, 2024.

(b) Annualized 7-day yield as of period-end.

AGM—Assured Guaranty Municipal Corporation
AMBAC—American Municipal Bond Assurance Corporation
AMT—Alternative Minimum Tax

BAM—Build America Mutual

GO—General Obligation

PSF-GTD—Public School Fund Guaranteed
Q-SBLF—AQualified School Bond Loan Fund

SCH BD GTY—School Board Guaranty

The following table reflects the percentage of total net assets of the Portfolio attributable to each Specialist Manager as

of June 30, 2024.

City of
London
Investment

Breckinridge Management

Insight North Capital Company, HC Capital
The Intermediate Term Municipal Bond Portfolio America LLC Advisors, Inc  Limited Solutions Total
Municipal BondS...........oooiiiniiiiiiiiiccr e 76.85% 8.37% — — 85.22%
Investment COMPANIES.........c.ccuruiuiuiririeiiiieieiieieesiete e 0.24% — 9.65% 3.97% 13.86%
Other Assets (Liabilities) .........ccccceiuriiiiiiiiiiiiiccccecece s 0.36% 0.12% 0.37% 0.07% 0.92%
Total Net Assets 77.45% 8.49% 10.02% 4.04% 100.00%
Amounts designated as "—" indicate the Specialist Manager did not manage any holdings in that category.

See accompanying notes to financial statements.
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Statements of Assets and Liabilities
As of June 30, 2024

(Amounts in thousands, except per share amounts)

ASSETS:

Investments in securities, at VAlUE(Q). .. ....o.u.ueetee ettt ettt e et
(07T P
Foreign currency, at value (Cost $— and $3, respectively)...........ooueiiiiiii e
Receivable for portfolio Shares iSSUCSA ...........ueietiit ettt e et
Receivable from investments SOIA . ..........oiiiiiiii e
Variation margin receivable 0n derivatiVes . ... ........ouueuitii et
Cash held as collateral at broker for derivatives ..............oeiiiiii e
Dividends and interest reCeivVable . ... ....oouuui it
Foreign tax reclaims reCeivVable . .. .....oouu ittt et e
Prepaid @XPEISES . .ttt ettt ettt e

TOLAL ASSELS . . . e ettt ettt ettt ettt

LIABILITIES:

Payable to CUSTOQIAN . . ... ..ottt et et

Written options, at fair value (Premiums received $— and $4,211, respectively)

Payable for investments purchased ..............ooii i e
Payable for portfolio shares redeemed ............oouu ittt
Payable for collateral received on 10aned SECUTTHIES . .....euuernet ettt et e e e e e e eaees
Variation margin payable on derivatiVes .. .........o.uutiiiuitt ettt et
AdVISOTY fEES PAYADIC. . ..o e
Administrative services fees payable . ... ...
Trustee fees PayabIe. ... ...t
Professional fees Payable . ... .......oooieiiiii e
Custodian fees PAYADIE. ... ... ...ttt
Other ACCIUEA EXPEIISES . .. ...ttt et ettt ettt et ettt et e ettt ettt e et ettt e e e e e eaees
Total HabIlItIEs. . ... .ee e e
NET ASSETS. ettt ittt ettt ettteeteeteeteenaeenseessssnsssnsesnssensssnnees

NET ASSETS CONSISTS OF:
Shares of beneficial interest, at par value

Additional paid-in capital .. .........ooiii i

Total distributable earnings/(loss)

N £

NET ASSETS:

SHARES OF BENEFICIAL INTEREST OUTSTANDING
(Unlimited number of shares authorized; par value $0.001):
Net Asset Value, offering and redemption price per share: (b)

INVeStMENtS 1IN SECUTILIES, AL COST. ...ttt ettt ettt et ettt e e e ettt e e et

Amounts designated as "—" are $0 or have been rounded to $0.
(a)  Includes securities on loan of $444 and $404, respectively.

(b)  Per share amounts may not recalculate due to rounding of net assets and/or shares outstanding.

See accompanying notes to financial statements.
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The Institutional
The U.S. Equity U.S. Equity
Portfolio Portfolio
$ 1,787,624 $ 2,505,679
— 2,475
— 3
— 345
— 4,394
— 65
— 27,817
946 2,265
62 122
30 37
1,788,662 2,543,202
1,040 —
— 1,947
— 4,476
5,113 2,865
488 412
— 455
106 285
59 85
3 4
182 98
55 118
63 49
7,109 10,794
$ 1,781,553 $ 2,532,408
$ 49 3 142
609,949 1,743,305
1,171,555 788,961
$ 1,781,553 § 2,532,408
$ 1,781,553 $ 2,532,408
49,445 141,704
$ 36.03 § 17.87
$ 567,010 $ 1,719,837



HC CAPITAL TRUST

Statements of Assets and Liabilities (continued)

As of June 30, 2024

(Amounts in thousands, except per share amounts)

ASSETS:

Investments in securities, at value(a)
Cash......ooovviiiiiii.

Foreign currency, at value (Cost $259, $33, $1,095 and $1,738,

respectively)..................
Receivable for portfolio shares issued
Receivable from investments sold
Variation margin receivable on derivatives

Cash held as collateral at broker for derivatives..................

Dividends and interest receivable
Foreign tax reclaims receivable
Prepaid expenses ................

Total assets ...................

LIABILITIES:

Written options, at fair value (Premiums received $—, $—, $677

and $1,165, respectively)
Payable for investments purchased
Payable for portfolio shares redeemed

Payable for collateral received on loaned securities ..............

Variation margin payable on derivatives

Advisory fees payable

Administrative services fees payable
Trustee fees payable.............
Professional fees payable
Custodian fees payable
Other accrued expenses
Total liabilities................
NET ASSETS
NET ASSETS CONSISTS OF:
Shares of beneficial interest, at par value
Additional paid-in capital
Total distributable earnings/(loss)
Net Assets .............ooo....

NET ASSETS:

SHARES OF BENEFICIAL INTEREST OUTSTANDING
(Unlimited number of shares authorized; par value $0.001):
Net Asset Value, offering and redemption price per share: (b)

Amounts designated as "—

@

(b)

Investments in securities, at cost

" are $0 or have been rounded to $0.

The Institutional
The ESG Growth  The Catholic SRI  The International International
Portfolio Growth Portfolio Equity Portfolio Equity Portfolio
$ 191,967 $ 35,256 $ 559,566 $ 924,868
4 — 7 1,780
260 34 1,432 1,772
— — 100 140
— — 37 178
1 — 34 157
78 — 3,251 9,426
133 17 783 1,611
234 32 2,733 4,027
4 2 13 13
192,681 35,341 567,956 943,972
— — 272 458
— 19 17 694
— — — 183
— — — 174
6 _ _ _
29 — 54 147
17 10 32 44
— — 1 1
20 5 107 111
22 12 66 111
6 4 17 27
100 50 566 1,950
$ 192,581 $ 35291 $ 567,390 942,022
$ 12 3 3 8 44 89
123,400 20,808 402,764 818,859
69,169 14,480 164,582 123,074
$ 192,581 $ 35291 $ 567,390 942,022
$ 192,581 $ 35291 $ 567,390 942,022
12,255 2,788 44,199 88,536
$ 1571 § 12.66 $ 12.84 10.64
$ 121,344  $ 20,205 $ 304,605 772,768

Includes securities on loan of $0, $0, $0 and $2,262, respectively.
Per share amounts may not recalculate due to rounding of net assets and/or shares outstanding.

See accompanying notes to financial statements.
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HC CAPITAL TRUST

Statements of Assets and Liabilities (continued)
As of June 30, 2024

(Amounts in thousands, except per share amounts)

ASSETS:
Investments in securities, at value(a). ........oouuueiiiiiiii i
(07T
Foreign currency, at value (Cost $8,569, $— and $—, respectively).....................
Receivable for portfolio shares issued ...........ccuviiiiiiieiiiiiiiiiiiiiie e,
Receivable from investments sold ........... ..o
Variation margin receivable on derivatives .............ccooiiiiiiiiiiiiiiiiii
Cash held as collateral at broker for derivatives ..............ccoviiiiiiiiiiii i,
Dividends and interest receivable ... ........oovuiiiiiiii i
Foreign tax reclaims receivable............ooiiiiii e
Prepaid EXPEISES ...t
TOTAL ASSELS . . . .. e ettt et ettt ettt ettt e e
LIABILITIES:
Written options, at fair value (Premiums received $1,025, $— and $—, respectively) ..
Payable for investments purchased ............ ...
Payable for portfolio shares redeemed..............oouiiiiiiiiiii i
Payable for collateral received on loaned securities ............coovueeiiiiieeiiieeannnn.
Centrally cleared swap agreements, at value.............c.oveeveiiiiiiiiiiiiieeeeennnnnnn.
Variation margin payable on derivatives...............ooiiiiiiiiiiii i
Accrued foreign capital GaiNS TAX .. .......eetttetenii e
AdVisory fees payable. . .......ooii i
Administrative services fees payable ...
Trustee fees payable. .. ... e
Professional fees payable .............oooiiiiiiii
Custodian fees payable. ...... ..ot
Other acCrued EXPEISES ... vveenttt ettt et ettt et e et e e
Total Habilities. . .. ..o.uutee e
J O A N
NET ASSETS CONSISTS OF:
Shares of beneficial interest, at par value
Additional paid-in capital ...ttt
Total distributable earnings/(loss)
INEE ASSEES .. et ettt et ettt ettt et et et
NET ASSETS:
SHARES OF BENEFICIAL INTEREST OUTSTANDING
(Unlimited number of shares authorized; par value $0.001):
Net Asset Value, offering and redemption price per share: (b)

Investments in SECUTILIES, At COST. ... tuune ettt ettt e

Amounts designated as "—" are $0 or have been rounded to $0.
(a)  Includes securities on loan of $1,016, $0 and $0, respectively.

The Corporate

The Emerging The Core Fixed Opportunities

Markets Portfolio Income Portfolio Portfolio

$ 681,244 § 86,914 § 202,463

20 54 264

8,602 — —

96 2 50

20,553 516 —

61 — —

6,243 — 5,340

2,492 406 850

44 — —

13 9 11

719,368 87,901 208,978

405 — _

26 5,421 —

247 2 54

119 — 1,177

— — 62

24 — 431

6,942 — —

102 12 21

35 16 13

1 _ _

132 3 7

451 8 12

23 4 9

8,507 5,466 1,786

$ 710,861 $ 82,435 § 207,192

$ 38 % 10 $ 29

711,926 91,280 220,357

(1,103) (8,855) (13,194)

$ 710,861 $ 82,435 § 207,192

$ 710,861 $ 82435 § 207,192

38,411 9,774 28,669

$ 1851 § 843 $ 7.23

$ 568,576 $ 90,697 $ 202,463

(b)  Per share amounts may not recalculate due to rounding of net assets and/or shares outstanding.

See accompanying notes to financial statements.
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HC CAPITAL TRUST

Statements of Assets and Liabilities (continued)
As of June 30, 2024

(Amounts in thousands, except per share amounts)

ASSETS:
Investments in securities, at Value(a). .......ooveiuiiiiiieee et
[T
Receivable for portfolio shares issued ............c.ueuiiiiiiiiiiiiiiiiiiii e
Receivable from investments sold ........... ..o
Cash held as collateral at broker for derivatives ..............ccoviiiiiiiiiiiiiiiiii,
Dividends and interest receivable . ..........oovuiiiiiiii i
Prepaid EXPEISES ..ttt et et e
TOLAL ASSELS .. .ot e ettt ettt
LIABILITIES:
Written options, at fair value (Premiums received $305, $— and $—, respectively) ....
Payable for investments purchased ............. ...
Payable for portfolio shares redeemed....... ...
Payable for collateral received on loaned securities ............ccoovueieiiiieiiieeannnn.
Variation margin payable on derivatives.............oooeiiiiiiiiiiiii i
AdVISOry fees payable. ..........uee e
Administrative services fees payable ............ooiiiiiiiii e
Trustee fees payable. .. ...t
Professional fees payable ............ooiiiiiii i
Custodian fees payable. ........ooouuiiiii i e
Other aCCIUEd EXPEIISES . .. ... uveett ettt e et ettt e e et et e e e e e e
Total HabIlIties. . ..o oottt
NET ASSET S e uiiittttiiiiiiiiiiiiiitiiiiiiiiiiiietttetettettsssssnssseececsesesssnnns
NET ASSETS CONSISTS OF:
Shares of beneficial interest, at par value
Additional paid-in capital ........ ... e
Total distributable earnings/(loss)
INEEASSELS ettt ettt
NET ASSETS:
SHARES OF BENEFICIAL INTEREST OUTSTANDING
(Unlimited number of shares authorized; par value $0.001):
Net Asset Value, offering and redemption price per share: (b)

Investments in SECUTTtIES, At COSt. ...\ uuu ettt ettt e e e e ettt e e

Amounts designated as "—" are $0 or have been rounded to $0.
(a)  Includes securities on loan of $0, $666 and $0, respectively.

The U.S.
Government Fixed
Income Securities

The U.S.
Corporate Fixed
Income Securities

The U.S.
Mortgage/Asset
Backed Fixed
Income Securities

Portfolio Portfolio Portfolio
$ 974,720 $ 275,728 $ 239,894
1,795 46 20
105 54 46
8,579 — 23
3,617 423 182
3,590 2,950 662
16 8 8
992,422 279,209 240,835
244 — —
9,352 — 16,850
165 60 51
— 696 —
316 8 4
34 26 14
38 16 25
2 _ _
37 10 8
43 15 12
28 10 8
10,259 841 16,972
$ 982,163 $ 278,368 $ 223.863
$ 117 °$ 32 8 27
1,057,061 309,963 266,293
(75,015) (31,627) (42,457)
$ 982,163 $ 278,368 $ 223,863
$ 982,163 $ 278,368 $ 223,863
116,577 31,983 27,410
$ 842 $ 870 $ 8.17
$ 1,001,884 $ 289,105 $ 265,000

(b)  Per share amounts may not recalculate due to rounding of net assets and/or shares outstanding.

See accompanying notes to financial statements.
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HC CAPITAL TRUST

Statements of Assets and Liabilities (concluded)
As of June 30, 2024

(Amounts in thousands, except per share amounts)

ASSETS:

Receivable for portfolio Shares iSSUSA ..........uuiitit ettt et et
Dividends and interest reCIVADIE . ... ... ottt
Prepaid @XPEISES . ..ttt ettt ettt e

TOLAL ASSELS . . . e ettt ettt ettt ettt

LIABILITIES:

Payable for investments purchased .......... ...ttt e
Payable for portfolio shares redeemed............ ..o e
AAVISOTY fees PAYAbI. . ...ttt
Administrative services fees payable ...
TruStee fEeS PAYADIC. ...ttt et
Professional fees payable ...........ooooiiiii e
Custodian fees PaYabIE. ... ..ottt e
Other ACCTUEA EXPEISES ... ...ttt ettt ettt ettt et et ettt e e e ettt e et e et e e e e aaaas
Total HabIlities. . ......ooe e
D B N

NET ASSETS CONSISTS OF:
Shares of beneficial interest, at par value

Additional paid-in capital . ... .......oooiiiii i e

Total distributable earnings/(loss)

N Ot ASSEES v vttt ettt ettt ettt ettt e e e e e e,

NET ASSETS:

SHARES OF BENEFICIAL INTEREST OUTSTANDING
(Unlimited number of shares authorized; par value $0.001):

Net Asset Value, offering and redemption price per share: (a)

INVeStMENtS 1N SECUTTLIES, AL COST. ...ttt ettt ettt et e e e e e e e e e e e e e e

Amounts designated as "—" are $0 or have been rounded to $0.

(a)  Per share amounts may not recalculate due to rounding of net assets and/or shares outstanding.

See accompanying notes to financial statements.

203

The Short-Term The Intermediate
Municipal Bond Term Municipal
Portfolio Bond Portfolio

$ 64,706 $ 490,460

— 1,053

55 1,141

890 5,120

7 16

65,658 497,790

— 2,209

— 100

7 406

8 23

— 1

2 14

3 21

4 16

24 2,790

$ 65,634 $ 495,000

$ 7 8 51

70,749 514,902

(5,122) (19,953)

$ 65,634 $ 495,000

$ 65,634 $ 495,000

6,865 50,955

$ 9.56 $§ 9.71

$ 65,301 $ 498,267



HC CAPITAL TRUST
Statements of Operations

For the Year Ended, June 30, 2024
(Amounts in thousands)

The Institutional
The U.S. Equity U.S. Equity

Portfolio Portfolio
INVESTMENT INCOME:
T $ 45 8 975
Dividends (net of foreign withholding tax of $36 and $36, respectively) .........ccoooeiiiiiiiiiiiiiii e, 10,621 41,785
Income from securities 1ending, NEt. ... .. ... ...ttt et e et 8 153
Total INVeStMENt INCOME . ... .. ... u ettt ettt ettt ettt e et et e e e e e e e 10,674 42,913
EXPENSES:
AQVISOTY OOS. . . .o e ettt ettt e 1,049 3,748
MaANAZEIMENL f0ES. . ..ottt ettt ettt ettt ettt ettt 88 256
AdmINIStrative SEIVICES TEES .......... it 349 970
Professional fEeS .........o i 269 377
Transfer AZENt fEES . ... ..ottt 22 77
COmMPLIANCE SETVICE TEES .. ...ttt ettt ettt sttt et ettt ettt e e et ettt e e e e e e 20 68
L0 (T T TP 73 219
Registration and filing fEeS. . . .. ....oteiiiii e 37 15
TIUSEEE FEES. . .ottt e e 61 208
181 202
Total expenses before waivers and/or reimbursements and expenses paid indirectly ........................... 2,149 6,140
Expenses waived and/or reimbursed by AdVISET. . .......oouiutiiit e (88) (256)
Expenses waived by AdminiStrator ............uoio e (13) (42)
Expenses paid iNAIrCCt . ......o.uuioeit i e 3) 4)
LS B0 24 1S 2,045 5,838
Net INnVeStmMEnt INCOIMIE. ... ... ottt ettt et e et e e e e e e et e e et e 8,629 37,075
NET REALIZED/UNREALIZED GAIN/(LOSS) ON INVESTMENTS:
Net realized gains/(losses) from investment in securities and foreign currency translations.......................... 12,090 416,977
Net realized gains/(losses) from redemptions in-kind transactions 62,260 —
Net realized gains/(losses) from fUtures tranSactions .. ...........oeueunetittete ettt ettt e e e e e — 24,606
Net realized gains/(losses) from written options tranSaCtions ..............cevoueeeenieeeiniieaiiee e aaeeennn — 13,618
Net realized gains/(10sses) from IMVESTMENTS ... ... .couuttteinttt ettt et et e e e eaaee 74,350 455,201
Change in unrealized appreciation/(depreciation) on investment transactions and foreign currency translations . ... 123,332 18,754
Change in unrealized appreciation/(depreciation) on fUtures...............cooiiiiiiiiieiiii i — (3,878)
Change in unrealized appreciation/(depreciation) on WIitten OPtIONS .......oeeeerntitiiite e ee e iiiieeeenn. — 2,264
Change in unrealized appreciation/(depreciation) On iNVEStMENES. . . ... ..eeeutteeittt ettt e e aaieenns 123,332 17,140
Net realized/unrealized gains/(losses) from INVESIMENTS . .......oovutittiitit it 197,682 472,341
Change in net assets resulting from operations $ 200,311 $ 509.416

Amounts designated as “— are $0 or have been rounded to $0.

See accompanying notes to financial statements.
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HC CAPITAL TRUST
Statements of Operations (continued)
For the Year Ended, June 30, 2024

(Amounts in thousands)

The ESG The Catholic The The Institutional
Growth SRI Growth International International
Portfolio Portfolio Equity Portfolio Equity Portfolio
INVESTMENT INCOME:
1T ] TS $ — — $ 227§ 424
Dividends (net of foreign withholding tax of $256, $52, $2,431 and
$2,267, reSpectively) . ..oouuueiei e 3,273 569 16,337 26,242
Income from securities lending, net...............cooooiiiiiiiiiiii, — 1 — 38
Total Investment InNCOme . ............viiiiiiiiii it 3,273 570 16,564 26,704
EXPENSES:
AVISOTY S .. .ottt et 217 31 638 1,613
Management f8ES. .. ...uu e 18 3 59 83
Administrative Services fees ...ttt 118 58 273 373
Professional fees ..... ... 54 20 194 251
Transfer agent fees ........o..ueiiiiii 5 1 16 24
Compliance SErvice fEeS .......uuueiiireeeee i 5 1 14 21
Custodian fEeS. .....o.uueii e 44 23 124 200
Registration and filing fees. ..ot 3 4 24 16
TIUSTEE FEOS. vttt ettt 14 2 44 64
Oher .o 17 6 49 69
Total expenses before waivers and/or reimbursements ............... 495 149 1,435 2,714
Expenses waived and/or reimbursed by Adviser...................... (18) (53) (59) (83)
Expenses waived by Administrator ...............cooeeiiiiiiiiian. 3) — (10) (15)
NEt EXPENSES .. ..uuittttieet ettt 474 96 1,366 2,616
Net Investment INCOME. ...ttt 2,799 474 15,198 24,088
NET REALIZED/UNREALIZED GAIN/(LOSS) ON INVESTMENTS:
Net realized gains/(losses) from investment in securities and foreign
currency translations ............oeeiiiii e 2,267 3 3,693 6,559
Net realized gains/(losses) from futures transactions ....................... 16 — (2,093) (3,214)
Net realized gains/(losses) from written options transactions .............. — — 2,518 5,682
Net realized gains/(losses) from investments ...................ccoouee..n. 2,283 3 4,118 9,027
Change in unrealized appreciation/(depreciation) on investment
transactions and foreign currency translations........................... 26,613 5,445 41,271 56,143
Change in unrealized appreciation/(depreciation) on futures............... 9) — (19) (1,519)
Change in unrealized appreciation/(depreciation) on written options ...... — — 305 (112)
Change in unrealized appreciation/(depreciation) on investments.......... 26,604 5,445 41,557 54,512
Net realized/unrealized gains/(losses) from investments ................... 28.887 5,448 45,675 63,539
Change in net assets resulting from operations $ 31,686 5922 § 60,873 $ 87,627

Amounts designated as “— are $0 or have been rounded to $0.

See accompanying notes to financial statements.
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HC CAPITAL TRUST
Statements of Operations (continued)
For the Year Ended, June 30, 2024

(Amounts in thousands)

The Emerging The Corporate
Markets The Core Fixed Opportunities
Portfolio Income Portfolio Portfolio
INVESTMENT INCOME:
Ty <) F Y $ 387 $ 1,606 $ 1
Dividends (net of foreign withholding tax of $2,692, $— and $—, respectively)................ 21,580 1,187 12,728
Income from securities lending, Net..............ooiiiiiiii i 24 — 8
Total Investment INCOME . . ......ovuuttti et 21,991 2,793 12,737
EXPENSES:
AQVISOTY TS . . .ottt 1,317 83 345
Management fEES. .. .....ouuutit ettt 76 8 24
AdmInistrative SEIVICes fEeS .........utiiuii i e 322 103 108
Professional fEeS ...t 220 10 31
Transfer Zent fES . . ... .oouu .ttt 21 2 6
Compliance SEIVICE fEES .. ... .eentttt ettt 19 2 6
CUSIOIAN FEOS. . ..ottt 845 17 26
Registration and filing fees. . .........ooiiiiiiii s 16 11 11
TIUSEEE FEES. .. ..o 57 6 17
OBRET 63 10 25
Total expenses before waivers and/or reimbursements ................c.oooeeevineeennnn... 2,956 252 599
Expenses waived and/or reimbursed by AdViSer............ooiiiiiiiiiiiii i (76) ®) (24)
Expenses waived by AAminiStrator ............uueeetiet et (13) (1) 4)
NEE EXPEISES . . . . v ee ettt ettt e e 2,867 243 571
Net Investment INCOME. .. ...t e e e e e e e 19,124 2,550 12,166
NET REALIZED/UNREALIZED GAIN/(LOSS) ON INVESTMENTS:
Net realized gains/(losses) from investment in securities and foreign currency translations..... (10,307) (1,623) 2,728
Net realized gains/(losses) from futures transactions ................oeeviiiiieiiieeiiiieeennnn. (2,580) — 8,018
Net realized gains/(losses) from written options transactions ................ccevveeeevnuueeennnns 4,357 — —
Net realized gains/(losses) from swap transactions .. ............evevuunuiuieeeeeeeerenniinnnnnnns (5,516) — (13)
Net realized gains/(1osses) from INVESIMENTS ...........eeeereteeeiiie e e eaiiiaees (14,046) (1,623) 10,733
Change in unrealized appreciation/(depreciation) on investment transactions and foreign
CUITENCY tranSIAtions . ........oi e e e 72,197 1,133 674
Change in unrealized appreciation/(depreciation) on futures...............coooveeiiiiinn... 703 — 623
Change in unrealized appreciation/(depreciation) on written options .................ocovvvven.. 281 — —
Change in unrealized appreciation/(depreciation) 0N SWaps............ccueeeruueeernneeennnnn.. 2,176 — 11
Change in unrealized appreciation/(depreciation) on inVeStMents. .. ..........oeeveriiuuuuneea.. 75,357 1,133 1,308
Net realized/unrealized gains/(losses) from investments ..............ccoooiiiiiiiiiiieiainnn. 61,311 (490) 12,041
Change in net assets resulting from operations $ 80,435 § 2,060 $ 24,207

Amounts designated as “—” are $0 or have been rounded to $0.

See accompanying notes to financial statements.
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HC CAPITAL TRUST

Statements of Operations (continued)
For the Year Ended, June 30, 2024

(Amounts in thousands)

The U.S.
The U.S. The U.S. Mortgage/
Government Corporate Asset Backed
Fixed Income Fixed Income Fixed Income
Securities Securities Securities
Portfolio Portfolio Portfolio
INVESTMENT INCOME:
Ty <) F Y $ 15,661 $ 10,143  $ 5,957
Dividends (net of foreign withholding tax of $—, $— and $—, respectively)................... 18,852 1,786 1,634
Income from securities lending, Net..............ooiiiiiiiiii e — 36 —
Total Investment INCOME . .. .....ovuutit ittt e 34,513 11,965 7,591
EXPENSES:
AQVISOTY TS, . . . ettt e 320 228 135
Management FEES. .. .....ouuutttit et 100 29 23
AdmInistrative SEIVICes FEeS .........uiiiiit it e 385 134 180
Professional fEeS ... ...ooi s 134 38 30
Transfer gent fES . . ... .oouut it 29 8 6
Compliance SEIVICE fEES ... ...ttt 26 7 6
CUSIOIAN FEES. . ..ottt 79 39 25
Registration and filing fees. . .........ooiiiiiiii s 13 12 13
T £ Y 78 22 17
OBRET 87 31 23
Total expenses before waivers and/or reimbursements ................c.oooeeevineeennnn... 1,251 548 458
Expenses waived and/or reimbursed by AdViSer............ooiiiiiiiiiiiiii i (100) (29) (23)
Expenses waived by AAminiStrator ............uuueeeiet et (11) 5) 4)
NEE EXPEISES . . . . v e eeeee ettt e et e 1,140 514 431
Net Investment INCOME. .. ...t e e e e e e e 33,373 11,451 7,160
NET REALIZED/UNREALIZED GAIN/(LOSS) ON INVESTMENTS:
Net realized gains/(losses) from investment in SECUTTtIES ............uuuuiiieieeenniiininiena.s (31,957) (10,539) (389)
Net realized gains/(losses) from futures transactions ................o.eeviiuieeiiieeiiiieeannnns (1,395) (240) (137)
Net realized gains/(losses) from written options transactions ................cceveeeeeviuueeennnns 1,386 — —
Net realized gains/(losses) from INVESIMENES ...........uueeteeeeeiiiiie e e eaiiiiaaas (31,966) (10,779) (526)
Change in unrealized appreciation/(depreciation) on investment transactions ................... 23,607 11,398 (1,635)
Change in unrealized appreciation/(depreciation) on futures...............ccoooeeeiiiiiiina... 953 118 50
Change in unrealized appreciation/(depreciation) on written Options .............ccooeeeennn... 61 — —
Change in unrealized appreciation/(depreciation) on investments. ..............eeeviiiuunnnnnn.. 24,621 11,516 (1,585)
Net realized/unrealized gains/(losses) from investments ...............ooevveeieeeeiiiiiinnnnn.. (7,345) 737 (2,111)
Change in net assets resulting from operations $ 26,028 $ 12,188 $ 5,049

Amounts designated as “— are $0 or have been rounded to $0.

See accompanying notes to financial statements.
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HC CAPITAL TRUST
Statements of Operations (concluded)
For the Year Ended, June 30, 2024

(Amounts in thousands)

INVESTMENT INCOME:
Interest. .. ..o

Dividends (net of foreign withholding tax of $— and $—, respectively) ...,

Total Investment IncCome...........coovvvviieeeieiiiiiiiinn.s

EXPENSES:
AdVISOTY fEES. .. .ue
Management fees. .........oouueeiiiiiiiii i
Administrative services fees ............oooiiiiiiiiiiiiiiii.
Professional fees ...........ooeiiiiiiiiiii
Transfer agent fees ...
Compliance Service fees .........ooueeeiiiiiiiiiieiii ...
Custodian fees. .........eeivtiiiii
Registration and filing fees................oooiiiiiiiiiiii. ..
TIUSEE F@S. . ..ttt

Total expenses before waivers and/or reimbursements .....
Expenses waived and/or reimbursed by Adviser............
Expenses waived by Administrator .........................

Net EXPenses . .....uueetiiiiiiiiiiii e

Net Investment Income. ...

NET REALIZED/UNREALIZED GAIN/(LOSS) ON INVESTMENTS:

Net realized gains/(losses) from investment in securities ........
Net realized gains/(losses) from investments .....................

Change in unrealized appreciation/(depreciation) on investment transactions ................ceevieeeerinneeennnnenn.

Change in unrealized appreciation/(depreciation) on investments
Net realized/unrealized gains/(losses) from investments .........
Change in net assets resulting from operations

Amounts designated as “— are $0 or have been rounded to $0.

See accompanying notes to financial statements.
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The

The Short-Term Intermediate

Municipal Bond Term Municipal
Portfolio Bond Portfolio

$ 1,605 $ 11,644
44 1,716
1,649 13,360
85 920
8 49
56 216
10 83
2 15
2 13
7 43
12 9
6 40
28 43
216 1,431
(®) (49)
@) ®
206 1,374
1,443 11,986
(503) (4,696)
(503) (4,696)
550 7,535
550 7,535
47 2,839
$ 1,490 $ 14,825




HC CAPITAL TRUST
Statements of Changes in Net Assets

(Amounts in thousands)

The Institutional U.S.

The U.S. Equity Portfolio Equity Portfolio
For the Year For the Year For the Year For the Year
Ended Ended Ended Ended
June 30, June 30, June 30, June 30,
2024 2023 2024 2023
Operations:
Net iNVEeStMENt INCOME. . ... ittt ettt ettt ettt e e e e et $ 8,629 $ 8,370 $ 37,075 $ 44,148
Net realized gains/(losses) from INVESTMENtS ...........uueeiitiieiiii i 74,350 10,923 455,201 69,372
Change in unrealized appreciation/(depreciation) from investments .......................... 123,332 123,998 17,140 291,168
Change in net assets resulting from Operations ...............ovvuiiiiiieeeeereiiiiiiiieeean.. 206,311 143,291 509,416 404,688
Distributions to Shareholders:
From net investment income and/or net
realized capital GAINS .......o.uutii e (19,522) (53,425) (290,603) (159,311)
Change in net assets resulting from distributions................cooiiiiiiiiiiiiiiiiiiieen.. (19,522) (53,425) (290,603) (159,311)
Capital Transactions:
Proceeds from Shares iSSUEA . ...........ooiiiiiii e $ 74,515 $ 12,240 $ 164333 § 436,447
Proceeds from merger (NOtE 9) .....oonniiei e 854,367 — — —
Proceeds from reinvestment of dividends...............ccooiiiii i 13,712 41,441 281,457 149,012
Cost of shares redeemed ..............ooiiiiiiiii e (154,410) (43,843) (601,596) (613,675)
Change in net assets from shares of beneficial interest ... $ 788,184 $ 9,838 $§ (155.806) $ (28.216)
Chane I MOt ASSEES . . . .o ettt ettt ettt ettt et ettt et e e e 974,973 99,704 63,007 217,161
Net Assets:
Beginning of period . ... e 806,580 706,876 2,469,401 2,252,240
End of Period. ... .oonue i $ 1,781,553 § 806,580 $ 2,532,408 $ 2.469.401
Share Transactions:
IS SUEA. . e 2,336 441 9,909 28,683
Issued from merger (NOTE 9) ... oeeiiiiii e e 23,870 — — —
REINVESIEA. . . vttt ettt ettt et e et ettt 433 1,694 17,703 10,249
RedEemMEd . ...ttt (4,837) (1,640) (35,885) (39,796)
Change i SHareS . . ....oo ettt et e 21,802 495 (8,273) (864)

Amounts designated as “— are $0 or have been rounded to $0.

See accompanying notes to financial statements.

209



HC CAPITAL TRUST
Statements of Changes in Net Assets (continued)

(Amounts in thousands)

Operations:

Net INVESTMENE INCOMIE . . ...ttt ettt e et ettt e e et e et e e e e e e e
Net realized gains/(losses) from INVESTMENTS . ..........eettetttiiii e
Change in unrealized appreciation/(depreciation) from investments ..........................
Change in net assets resulting from operations ...............ccooouiiiiiiiiiiiiiiiiieinine.n.

Distributions to Shareholders:
From net investment income and/or net

realized capital GAINS . .......o.utii i
Change in net assets resulting from distributions ..............c.ooiiiiiiiiiiiiiiiiii

Capital Transactions:

Proceeds from shares iSSUEd ...ttt
Proceeds from reinvestment of dividends................oo it
Cost of shares redeemed ...t e
Change in net assets from shares of beneficial interest ....................oooiiiiiiiiiin
Change I NEE ASSELS . ... ..ttt ettt ettt ettt et e e et et ettt e e e e e e

Net Assets:

Beginning of period ... e
End of Period. ... e

Share Transactions:

T T
REINVESEA. . . .ttt ettt et ettt ettt e ettt
Redeemed . ...oooo i s
Change iN ShareS. ... e

Amounts designated as “— are $0 or have been rounded to $0.

See accompanying notes to financial statements.
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The Catholic SRI Growth

The ESG Growth Portfolio Portfolio

For the Year For the Year For the Year For the Year
Ended Ended Ended Ended
June 30, June 30, June 30, June 30,
2024 2023 2024 2023

$ 2,799 $ 2,407 $ 474§ 456
2,283 (816) 3 (29)
26,604 21,035 5,445 4,299
31,686 22,626 5,922 4,726
(4,591) (2,404) (491) (649)
(4,591) (2,404) (491) (649)
$ 416 $ 112 $ 2,601 $ 3,749
1,997 217 491 649
(1,044) 94) (2,288) (1,944)
$ 1,369 $ 235 $ 804 $ 2,454
28,464 20,457 6,235 6,531
164,117 143,660 29,056 22,525
$ 192,581 § 164,117 $ 35291 $ 29,056
31 8 221 382
141 17 42 68
(73) 7 (203) (196)
99 18 60 254




HC CAPITAL TRUST

Statements of Changes in Net Assets (continued)

(Amounts in thousands)

The Institutional
The International Equity International Equity The Emerging Markets
Portfolio Portfolio Portfolio
For the Year For the Year For the Year For the Year For the Year For the Year
Ended Ended Ended Ended Ended Ended
June 30, June 30, June 30, June 30, June 30, June 30,
2024 2023 2024 2023 2024 2023
Operations:
Net investment iNCOME. ..........eieeeeeiiiiiiiiaaaaaanns $ 15,198 $ 13982 §$ 24,088 $ 16,462 $ 19,124 $ 20,043
Net realized gains/(losses) from investments ................. 4,118 4,396 9,027 26,794 (14,046) (11,629)
Change in unrealized appreciation/(depreciation) from
INVESTMENLS . . .t e vttt ettt e e e e e eeeiiiieeeeenns 41,557 72,015 54,512 60,599 75,357 6,947
Change in net assets resulting from operations .................. 60,873 90,393 87,627 103,855 80,435 15,361
Distributions to Shareholders:
From net investment income and/or net
realized capital gains ..............oooiiiiiii i, (16,534) (13,334) (22,250) (10,428) (27,920) (13,347)
Tax return of capital ..., — — — (6,505) — —
Change in net assets resulting from distributions................ (16,534) (13,334) (22,250) (16,933) (27,920) (13,347)
Capital Transactions:
Proceeds from sharesissued ................cooiinniiii... $ 8,101 $ 11,568 $ 203,718 $ 211,763 $ 32,579 $ 83,010
Proceeds from reinvestment of dividends..................... 11,023 9,140 19,455 14,735 21,864 10,376
Costof sharesredeemed ................cciiiiiiiiiiiiin.. (41,230) (88,818) (125,906) (330,441) (98,965) (108,931)
Change in net assets from shares of beneficial interest ....... $  (22,106) $  (68.110) $ 97,267 $ (103,943) $§ (44,522) $ (15,545)
Change i Net @SSELS . .. ..euuueteenntee e e eaee e eanaaens 22,233 8,949 162,644 (17,021) 7,993 (13,531)
Net Assets:
Beginning of period ............ooiiiiiiiiii 545,157 536,208 779,378 796,399 702,868 716,399
End of period..........ccooiiiiiii i $§ 567,390 $§ 545,157 $§ 942,022 § 779,378 $ 710,861 $§ 702,868
Share Transactions:
ISSUCd. .o 672 1,056 19,704 21,809 1,863 5,146
Reinvested. .........coooiiiiiiiii 879 762 1,834 1,483 1,287 643
Redeemed .........oooiiiiiiiiii e (3,396) (8,389) (12,369) (37,387) (5,653) (6,470)
Change in Shares............ooiiiiiiiiiiiiiiiiiii s (1,845) (6,571) 9,169 (14,095) (2,503) (681)

Amounts designated as “— are $0 or have been rounded to $0.

See accompanying notes to financial statements.
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HC CAPITAL TRUST

Statements of Changes in Net Assets (continued)

(Amounts in thousands)

The Core Fixed Income
Portfolio

The Corporate
Opportunities Portfolio

The U.S. Government
Fixed Income Securities
Portfolio

For the Year For the Year

For the Year For the Year

For the Year For the Year

Ended Ended Ended Ended Ended Ended
June 30, June 30, June 30, June 30, June 30, June 30,
2024 2023 2024 2023 2024 2023

Operations:

Net investment iNCOME. ..........eieeeeeiiiiiiiiaaaaaanns $ 2,550 $ 2214 $ 12,166 $ 10,721 $ 33373 % 32,735

Net realized gains/(losses) from investments ................. (1,623) (2,979) 10,733 4,568 (31,966) (15,221)

Change in unrealized appreciation/(depreciation) from

INVESTMENLS . . .t e vttt ettt e e e e e eeeiiiieeeeenns 1,133 339 1,308 268 24,621 (26,900)

Change in net assets resulting from operations .................. 2,060 (426) 24,207 15,557 26,028 (9,386)
Distributions to Shareholders:

From net investment income and/or net

realized capital gains ..............oooiiiiiii i, (2,526) (2,209) (12,942) (10,121) (33,050) (32,745)

Change in net assets resulting from distributions................ (2,526) (2,209) (12,942) (10,121) (33,050) (32,745)
Capital Transactions:

Proceeds from sharesissued ...............ccooiiinniiii.... $ 15,999 § 20,278 $ 28,621 $ 18,323  § 155914 $ 466,271

Proceeds from reinvestment of dividends..................... 2,479 2,205 12,690 9,717 23,802 23,950

Costof sharesredeemed ...............cooiiiiiiiiiiii .. (7,096) (5,823) (67,606) (70,341) (110,403) (156,686)

Change in net assets from shares of beneficial interest ....... $ 11,382 §$ 16,660 $  (26,295) $  (42,301) $ 69,313 § 333,535
Change iN Net @SSELS. .. ...uueteeneee e e e e eaeeeanaenns 10,916 14,025 (15,030) (36,865) 62,291 291,404
Net Assets:

Beginning of period ............ooiiiiiiiiii 71,519 57,494 222,222 259,087 919,872 628,468

End of period........ccooviiniiiiii i $ 82,435 $ 71,519 $ 207,192 § 222222 $§ 982,163 $ 919,872
Share Transactions:

ISSUCd. ..o 1,901 2,324 4,070 2,716 18,485 52,796

Reinvested. . .....oovviriiiiii e 295 259 1,808 1,458 2,829 2,818

Redeemed ..ottt (844) (679) (9,701) (10,509) (13,072) (18,208)

Change in Shares............oooiiiiiiiiiiiiii i, 1,352 1,904 (3,823) (6,335) 8,242 37,406

Amounts designated as “— are $0 or have been rounded to $0.

See accompanying notes to financial statements.
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HC CAPITAL TRUST

Statements of Changes in Net Assets (continued)

(Amounts in thousands)

The U.S. Mortgage/Asset
The U.S. Corporate Fixed Backed Fixed Income The Short-Term Municipal

Income Securities Portfolio Securities Portfolio Bond Portfolio
For the Year For the Year For the Year For the Year For the Year For the Year
Ended Ended Ended Ended Ended Ended
June 30, June 30, June 30, June 30, June 30, June 30,
2024 2023 2024 2023 2024 2023
Operations:
Net investment iNCOME. ..........eieeeeeiiiiiiiiaaaaaanns $ 11,451 $ 9,251 $ 7,160 $ 6,075 $ 1,443 $ 1,446
Net realized gains/(losses) from investments ................. (10,779) (7,308) (526) 517) (503) (3,140)
Change in unrealized appreciation/(depreciation) from
INVESTMENLS . . .t e vttt ettt e e e e e eeeiiiieeeeenns 11,516 3,807 (1,585) (7,824) 550 1,995
Change in net assets resulting from operations .................. 12,188 5,750 5,049 (2,266) 1,490 301
Distributions to Shareholders:
From net investment income and/or net
realized capital gains ..............oooiiiiiii i, (11,293) (9,281) (7,066) (6,210) (1,418) (1,460)
Change in net assets resulting from distributions................ (11,293) (9,281) (7,066) (6,210) (1,418) (1,460)
Capital Transactions:
Proceeds from sharesissued ...............ccooiiinniiii.... $ 38,045 $ 33,977 $ 31,922 $ 32,140 $ 11,070 $ 25,006
Proceeds from reinvestment of dividends..................... 8,490 6,621 5,299 4,428 1,284 1,319
Costof sharesredeemed ...............cooiiiiiiiiiiii .. (35,125) (28,703) (29,035) (23,651) (16,200) (95,778)
Change in net assets from shares of beneficial interest ....... $ 11,410 $ 11,895 § 8,186 $ 12917 $ (3,846) $  (69.453)
Change iN Net @SSELS. .. ...uueteeneee e e e e eaeeeanaenns 12,305 8,364 6,169 4,441 (3,774) (70,612)
Net Assets:
Beginning of period ... 266,063 257,699 217,694 213,253 69,408 140,020
End of period........ccooviiniiiiii i § 278368 § 266,063 § 223863 § 217,694 § 65,634 $ 69,408
Share Transactions:
ISSUCd. ..o 4,376 3,900 3,920 3,831 1,155 2,611
Reinvested. . .....oovviriiiiii e 983 766 653 533 134 138
Redeemed ..ottt (4,066) (3,285) (3,568) (2,816) (1,691) (10,065)
Change in Shares............oooiiiiiiiiiiiiii i, 1,293 1,381 1,005 1,548 (402) (7,316)

Amounts designated as “— are $0 or have been rounded to $0.

See accompanying notes to financial statements.
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HC CAPITAL TRUST
Statements of Changes in Net Assets (concluded)

(Amounts in thousands)

The Intermediate Term
Municipal Bond Portfolio
For the Year For the Year

Ended Ended
June 30, June 30,
2024 2023

Operations:

Net INVESIMENT INCOMIE . . ... .ottt ettt ettt ettt e e e e e e e et e e e e e e e e et e e e e e e $ 11,986 $ 7,474

Net realized gains/(10SSes) frOM INVESIMENLS . . . .. ...ttt ettt ettt e e et ettt e e e e e e (4,696) (3,801)

Change in unrealized appreciation/(depreciation) from INVESIMENTS . .......ouuutteinttte it eaae 7,535 4,340
Change in net assets resulting from OPEIations ..............oiiutttittt it 14,825 8,013
Distributions to Shareholders:

From net investment income and/or net

realized CapItal GAINS . ... ... .ttt e e e e (11,749) (7,421)

Change in net assets resulting from diStribULIONS . . .......uu ittt (11,749) (7,421)
Capital Transactions:

Proceeds from Shares 1SSUEA . ........o ottt et et e $ 63,119 $ 204,064

Proceeds from merger (INOTE 9) . ...ttt e ettt e et e e e e e e e — 70,657

Proceeds from reinvestment of dividends. .. ... ... .. ..ottt e 10,536 6,854

Cost of shares redeemed .. ... ..o e (59,113) (175,883)

Change in net assets from shares of beneficial INterest ................ ittt e $ 14,542 $ 105,692
L0 0T T4 I 1 T 1] £ 17,618 106,284
Net Assets:

Beginning Of Period . . ......u .t e 477,382 371,098

End Of Perioq. . ..o e $ 495,000 $ 477,382
Share Transactions:

S 1= 6,511 21,290

Issued from MeErger (INOTE 9) ... ...ttt et ettt ettt et ettt ettt et ettt — 7,303

ROINVES . . . o e e 1,093 712

2T (51 11 T O (6,090) (18,418)

[0 T T T 4 ¢t 1,514 10,887

Amounts designated as “— are $0 or have been rounded to $0.

See accompanying notes to financial statements.
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HC CAPITAL TRUST
Notes to Financial Statements — June 30, 2024

1. DESCRIPTION. HC Capital Trust (the “Trust”) is registered under the Investment Company Act of 1940, as amended
(the “1940 Act”), as an open-end management series investment company. The Trust is a Delaware statutory trust which was
organized on December 15, 1994. As of June 30, 2024, the Trust offered fourteen separate investment portfolios: The U.S.
Equity Portfolio (“U.S. Equity Portfolio”) (formerly, The Growth Equity Portfolio), The Institutional U.S. Equity Portfolio
(“Institutional U.S. Portfolio”), The ESG Growth Portfolio (“ESG Growth Portfolio”), The Catholic SRI Growth Portfolio
(“Catholic SRI Growth Portfolio”), The International Equity Portfolio (“International Portfolio”), The Institutional International
Equity Portfolio (“Institutional International Portfolio”), The Emerging Markets Portfolio (“Emerging Markets Portfolio”), The
Core Fixed Income Portfolio (“Core Fixed Income Portfolio”), The Corporate Opportunities Portfolio (“Corporate Opportunities
Portfolio”), The U.S. Government Fixed Income Securities Portfolio (“U.S. Government Fixed Income Portfolio”), The U.S.
Corporate Fixed Income Securities Portfolio (“U.S. Corporate Fixed Income Portfolio”), The U.S. Mortgage/Asset Backed
Fixed Income Securities Portfolio (“U.S. Mortgage/Asset Backed Fixed Income Portfolio”), The Short-Term Municipal Bond
Portfolio (“Short-Term Municipal Portfolio”), and The Intermediate Term Municipal Bond Portfolio (“Intermediate Municipal
Portfolio”) (each a “Portfolio” and collectively the “Portfolios”).

Each Portfolio is authorized to issue an unlimited number of shares of beneficial interest with a par value of $0.001 each
in one class of shares. The Trust’s investment adviser is HC Capital Solutions (the “Adviser”), an operating division of Hirtle
Callaghan & Co., LLC.

As of June 30, 2024, all Portfolios in the Trust are diversified Portfolios under the 1940 Act.

As is customary, the Trust’s organizational documents permit the Trust to indemnify its officers and trustees against
certain liabilities under certain circumstances. In addition, in the normal course of business, the Trust enters into contracts with
its vendors and others that also permit the indemnification of parties to the contract under certain circumstances. The Trust’s
maximum exposure under these arrangements is unknown, as this would involve future claims that may be made against the
Trust.

2. SIGNIFICANT ACCOUNTING POLICIES. The following is a summary of the significant accounting policies followed
by the Portfolios in the preparation of their financial statements. The Portfolios are investment companies and follow accounting
and reporting guidance under Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”)
Topic 946, “Financial Services — Investment Companies.” The policies are in conformity with accounting principles generally
accepted in the United States of America (“GAAP”). The presentation of the Portfolios’ financial statements in conformity with
GAAP requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the
date of the financial statements and the reported amounts of income and expenses for the year. Actual results could differ from
those estimates.

A. Portfolio Valuation. The net asset value (“NAV”) per share of each Portfolio is determined at the close of regular
trading on the New York Stock Exchange (“NYSE”), normally at 4:00 p.m. Eastern time, on days the NYSE is open. Each
class’s NAV per share is calculated by adding the market value or fair value, as applicable, of all securities and other assets of
the Portfolio, subtracting its liabilities and dividing the result by the number of its outstanding shares.

B. Securities Valuation. Security values are ordinarily obtained through the use of independent pricing services in
accordance with procedures adopted by the Trust’s Board of Trustees (the “Board”). Pursuant to such procedures, the Portfolios
may use a pricing service, bank, or broker-dealer experienced in such matters to value the Portfolio’s securities. When reliable
market quotations are not readily available for any security, the Board has designated the Adviser as its fair valuation designee
to perform fair value determinations. The fair valuation process is designed to value the security at the price the Portfolio
would reasonably expect to receive upon its current sale. Additional consideration is given to securities that have experienced a
decrease in the volume or level of activity or to circumstances that indicate that a transaction is not orderly.

For disclosure purposes, the Trust has a three-tier fair value hierarchy that is dependent upon the observability of various
“inputs” used to determine the value of the Portfolios’ investments. These inputs are summarized in the three broad levels listed
below:

» Level 1 — quoted prices in active markets for identical assets that each Portfolio has the ability to access
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HC CAPITAL TRUST

Notes to Financial Statements (continued) —June 30, 2024

» Level 2— other significant observable inputs (including quoted prices for similar securities, interest rates, prepayment
speeds, credit risk, etc.)

» Level 3 — significant unobservable inputs (including a Portfolio’s own assumptions in determining the fair value of
investments)

Changes in valuation techniques may result in transfer in and out of an assigned level within the fair value hierarchy. The
inputs or methodology used for valuing securities are not necessarily an indication of the risks associated with investing in those
securities.

Equity Securities (Common and Preferred Stock, Exchange-Traded Funds and Closed-End Funds): Readily marketable
portfolio securities listed on a securities exchange, including Nasdaq, are valued at the closing price on the exchange or at the
Nasdaq Official Closing Price. If there have been no sales on such exchange, the securities are valued at the closing bid price. In
each of these situations, valuations are typically categorized as Level 1 in the fair value hierarchy. Readily marketable securities
traded only in the over-the-counter market are valued at the closing price and are typically categorized as Level 1 in the fair
value hierarchy, or, if there have been no sales, are valued at the mean of the last reported bid and asked prices and are typically
categorized as Level 2 in the fair value hierarchy. Securities for which market quotations are not readily available shall be valued
in accordance with procedures adopted by the Board, utilizing unobservable inputs which may include applying a discount to a
range of limited transaction data are typically categorized as Level 3 in the fair value hierarchy.

Securities listed on a foreign exchange are valued at the closing price on that exchange, provided that where the prices
of such securities are denominated in foreign currencies, such prices are converted into U.S. dollars at the bid price of such
currencies against U.S. dollars at the time of the NAV calculation. If there have been no sales on such exchange, the security
is valued at the closing bid price. In each of these situations, valuations are typically categorized as Level 1 in the fair value
hierarchy. Fair value pricing may be used if events materially affecting the value of foreign securities occur between the time
when the exchange on which they are traded closes and the time when the NAV is calculated. Such securities may be valued
at fair value in accordance with procedures adopted by the Board. Management identifies possible fluctuations in international
securities by monitoring the increase or decrease in the value of a designated benchmark index. In the event of an increase or
decrease greater than predetermined levels, a Portfolio may use a systematic valuation model provided by an independent third
party to fair value its international securities. Such systematic valuations are typically categorized as Level 2 in the fair value
hierarchy.

Mutual Funds: Mutual funds are valued at their respective daily net asset value and are typically categorized as Level 1
in the fair value hierarchy.

Fixed Income Securities (Corporate, Municipal and Foreign Bonds, U.S. Government and Agency Securities): Fixed
income securities are valued using various inputs including benchmark yields, reported trades, broker/ dealer quotes, issuer
spreads, two-sided markets, benchmark securities, bids, offers, reference data, and industry and market events, and are typically
categorized as Level 2 in the fair value hierarchy.

Asset-Backed and Mortgage-Backed Securities: In addition to the inputs discussed above for fixed-income securities,
asset-backed and mortgage-backed securities are valued using new issue data, monthly payment information and collateral
performance, and are typically categorized as Level 2 in the fair value hierarchy.

Short-Term Obligations: Short-term obligations with maturities of 60 days or less may also be valued at amortized cost,
which constitutes fair value as determined by the Board. Such securities are typically categorized as Level 2 in the fair value
hierarchy.

Loan Participations and Agreements: Loan participations and assignments for which a secondary trading market exists are
valued using prices or quotations provided by banks, dealers, or pricing services and are typically categorized as Level 2 in the
fair value hierarchy. To the extent a secondary trading market does not exist, loan participations and assignments are valued in
accordance with procedures adopted by the Board, utilizing unobservable input evaluations from the investment manager of the
lender and taking into consideration, among other factors: (i) the creditworthiness of the borrower and the lender; (ii) the current
interest rate; period until next rate reset and maturity of the loan; (iii) currently available process in the market for instruments of
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similar quality, rate, period until next interest rate, period until next interest rate reset and maturity and are typically categorized
as Level 3 in the fair value hierarchy.

Derivative Instruments (Futures, Options, Swaps and Forward Currency Contracts): Swaps are valued using interdealer
broker rates, benchmark yields, and swap details and are typically categorized as Level 2 in the fair value hierarchy. Exchange
traded futures, swaps and options are valued using quoted prices from the exchange and are typically categorized as Level 1 in
the fair value hierarchy. Forward currency contracts are valued using market quotes posted by major currency dealers and are
typically categorized as Level 2 in the fair value hierarchy.

Rights Securities: Rights securities are valued at the closing price on the exchange and classified as Level 1 or intrinsically
fair valued if there is not an exchange price available and classified as Level 2 or Level 3.

The following is a summary of the inputs used to value the following Portfolios’ securities as of June 30, 2024 (amounts in
thousands). The breakdown of investment categorization is disclosed in the Schedule of Portfolio Investments for each Portfolio.

LEVEL
2 - Other LEVEL3 -
Significant Significant
LEVEL1 - Observable Unobservable
Portfolio Quoted Prices Inputs Inputs Total
U.S. Equity Portfolio
Common Stocks . ............ $ 1,784,415 $ — 3 — 3 1,784,415
Contingent Rights . ........... 52 — — 52
Investment Companies . . . .. ... 3,157 — — 3,157
Total Investment Securities.. . . $ 1,787,624 $ — $ — $ 1,787,624
Institutional U.S. Portfolio
Common Stocks . ............ $ 1,778,782 $ — 3 — $ 1,778,782
Contingent Right. . ........... — — —! —
Investment Companies . . . ... .. 726,804 — — 726,804
Purchased Options ........... 93 — — 93
Total Investment Securities. . . $ 2,505,679 $ — $ — $ 2,505,679
Other Financial Instruments!
Futures................... $ 382 $ — 3 — 3 382
Written Options. . .......... (1,947) — — (1,947)
Total Investments .......... $ 2.504.114 $ — 3 — S 2.504.114
ESG Growth Portfolio
Common Stocks ............. $ 189,810 138 $ —! $ 189,948
Right ...................... — — —! —
Warrant .. .................. — — —! —
Investment Company ......... 2,019 — — 2,019
Total Investment Securities. . . $ 191,829 $ 138 $ — $ 191,967
Other Financial Instruments'
Futures................... $ 4 3 — 3 — 3 4)
Total Investments .......... $ 191,825 $ 138 $ — $ 191,963
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LEVEL
2 - Other LEVEL3 -
Significant Significant
LEVEL1 - Observable Unobservable
Portfolio Quoted Prices Inputs Inputs Total
Catholic SRI Growth Portfolio
Common Stocks ............. $ 35,200 26 $ — 35,226
Right ...................... — — — —
Warrant .................... — — —1 —
Investment Company . ........ 30 — — 30
Total Investment Securities.. . . $ 35,230 26 $ — 35,256
International Portfolio
Common Stocks . ............ $ 500,108 — 3 — 500,108
Warrant . ................... — — —! —
Investment Companies . . . ... .. 59,445 — — 59,445
Purchased Options ........... 13 — — 13
Total Investment Securities. . . $ 559,566 — $ — 559,566
Other Financial Instruments!
Futures................... $ 26 — $ — 26
Written Options. . .......... (272) — — (272)
Total Investments .......... $ 559,320 — $ — 559,320
Institutional International
Portfolio
Common Stocks ............. $ 484,836 242 $ — 485,078
Right ...................... — — —1 —
Investment Companies . . . ... .. 436,105 3,662 439,767
Purchased Options ........... 23 — — 23
Total Investment Securities. . . $ 920,964 3,904 $ — 924,868
Other Financial Instruments'
Futures................... $ (360) — $ — (360)
Written Options. .. ......... (458) — — (458)
Total Investments .......... $ 920,146 3,904 $ — 924.050
Emerging Markets Portfolio
Common Stocks ............. $ 572,515 2,446 $ 11,507 586,468
Right ...................... 2 — — 2
Investment Companies . . . ... .. 94,753 — — 94,753
Purchased Options ........... 21 — — 21
Total Investment Securities.. . . $ 667,291 2.446 $ 11,507 681,244
Other Financial Instruments!
Futures................... $ 51 — $ — 51
Written Options. . .......... (405) — — (405)
Total Investments .......... $ 666,937 2.446 $ 11,507 680,890
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LEVEL
2 - Other LEVEL3 -
Significant Significant
LEVEL1 - Observable Unobservable
Portfolio Quoted Prices Inputs Inputs Total
Core Fixed Income Portfolio
Asset Backed Securities . . . . ... $ — $ 147 $ — $ 147
Collateralized Mortgage
Obligations ................. — 566 — 566
U.S. Government Agency
Mortgages .. ..., — 9,358 — 9,358
U.S. Government Agency
SecuritieS. .. ..........oi... — 449 — 449
Corporate Bonds . ............ — 11,266 — 11,266
U.S. Treasury Obligations. . . . .. — 21,429 — 21,429
Yankee Dollars . ............. — 1,245 — 1,245
Investment Companies . . . ... .. 42,454 — — 42,454
Total Investment Securities. . . $ 42.454 $ 44,460 $ — $ 86,914
Corporate Opportunities
Portfolio
Common StocK . .. ..ovvvnn. .. $ — 3 — 3 — $ —
Investment Companies . . . ... .. 202,463 — — 202,463
Total Investment Securities. . . $ 202,463 $ — $ — $ 202,463
Other Financial Instruments'
Futures.............coo... $ 827 $ — 3 — 3 827
Credit Default Swap ........ $ — 3 62) $ — 3 (62)
Total Investments .......... $ 203,290 $ (62) $ — $ 203,228
U.S. Government Fixed Income
Portfolio
U.S. Government Agency
Securities. .. ............ ... $ — 9,493 $ — $ 9,493
U.S. Treasury Obligations. . . . .. — 454,474 — 454,474
Investment Companies . . . ... .. 510,753 — — 510,753
Total Investment Securities. . . $ 510,753 $ 463,967 $ — $ 974.720
Other Financial Instruments'
Future............ccoou... $ 769 $ — 3 — 3 769
Written Options. . .......... (244) — — (244)
Total Investments .......... $ 511,278 $ 463,967 $ — $ 975,245
U.S. Corporate Fixed Income
Portfolio
Corporate Bonds . ............ $ — 197,159  § — 3 197,159
Yankee Dollars .............. — 19,957 — 19,957
Investment Companies . . . ... .. 58,612 — — 58,612
Total Investment Securities. . . $ 58,612 $ 217,116 $ — $ 275,728

Other Financial Instruments'
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LEVEL
2 - Other LEVEL3 -
Significant Significant
LEVEL1 - Observable Unobservable
Portfolio Quoted Prices Inputs Inputs Total
U.S. Corporate Fixed Income
Portfolio (continued)
Future.................... $ 118 $ — $ — $ 118
Total Investments .......... $ 58,730 $ 217,116 $ — 3 275,846
U.S. Mortgage/Asset Backed
Fixed Income Portfolio
Asset Backed Securities . . . . . .. $ — 3,101 $ — $ 3,101
Collateralized Mortgage
Obligations ................. — 11,240 — 11,240
U.S. Government Agency
Mortgages . .. ............... — 182,748 — 182,748
Corporate Bonds . ............ — 310 — 310
Investment Companies . . . ... .. 42,495 — — 42,495
Total Investment Securities. . . $ 42,495 $ 197,399 $ — $ 239,894
Other Financial Instruments'
Future.................... $ 50 S — 3 — 3 50
Total Investments .......... $ 42,545 $ 197,399 $ — 239,944
Short-Term Municipal Portfolio
Municipal Bonds. ............ $ — 64,097 $ — $ 64,097
Investment Company ......... 609 — — 609
Total Investment Securities. . . $ 609 $ 64.097 $ — $ 64.706
Intermediate Municipal Portfolio
Municipal Bonds. . ........... $ — $ 421,858 $ — $ 421,858
Investment Companies . . . ... .. 68,602 — — 68,602
Total Investment Securities. . . $ 68,602 $ 421,858 $ — $ 490,460
Amounts designated as “— are $0 or have been rounded to $0.
1 A reconciliation of assets in which Level 3 inputs are used in determining fair value, along with the additional quantitative disclosures, are

presented when there are significant Level 3 investments at the end of the period. As of June 30, 2024 Level 3 investments were 0.00% of net
assets and are not considered significant.

2 Other Financial Instruments are TBA sale commitments or derivative instruments not reflected in the total investments, such as futures, which
are valued at the unrealized appreciation/(depreciation) on the instrument and written options, which are valued at fair value.

A reconciliation of Level 3 financial instruments is presented when a Portfolio had a significant amount of Level 3
investments at the beginning and/or end of the year in relation to net assets. The following table is a reconciliation of Level 3
investments for which significant unobservable inputs were used in determining fair value (amounts in thousands):
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Change in
Change in net assets
Balance as Unrealized resulting  Transfer Balance as
of June 30, Realized  Appreciation/ Sales from into  Transfer out of June 30,
Portfolio Asset Group 2023 Gain/(Loss) (Depreciation) Purchases Proceeds operations Level3 ofLevel 3 2024
Emerging Markets Common
Portfolio . ........... Stock $ — 9 — $ 11,507 $ — 3 — 3 — 8§ — S — $ 11,507
Value as of June 30, Unobservable Input Unobservable
Portfolio Asset Group 2024 Valuation Technique Description' Input
Emerging Markets Portfolio .. ......... Common Stock $ 11,507  Market Approach Illiquidity Discount 30%
1 In determining certain of these inputs, management evaluates a variety of factors including economic condition, industry and market

developments, market valuations of comparable companies and company specific developments. Significant increases (decreases) in any of
those inputs in isolation would have resulted in a significantly lower (higher) fair value measurement. An increase to the input used for the
illiquidity discount would result in a decrease to fair value and a decrease would have the opposite effect.

C. Securities Transactions and Investment Income. For financial reporting purposes, portfolio securities transactions are
reported on trade date. However, for daily NAV determination, portfolio securities transactions are reflected no later than in
the first calculation on the first business day following trade date. Dividend income is recognized on the ex-dividend date and
foreign dividends are recognized as soon as reliable information is available from the Portfolio’s sources. Interest income,
including amortization of premium and accretion of discount on investments, is accrued daily. Pay-in-kind interest income and
non-cash dividend income received in the form of securities in-lieu of cash, if any, are recorded at the fair value of the securities
received. Realized gains and losses from securities transactions are determined by comparing the identified cost of the security
lot sold to the net sales proceeds. Realized gains and losses from principal payment transactions on mortgage-backed and asset-
backed securities are classified as investment income or loss for financial reporting purposes.

For certain securities, including real estate investment trusts, the Portfolio records distributions received in excess of
income as a reduction of the cost of investments and/or realized gain. Such amounts are based on estimates if actual amounts
are not available. Actual amounts of income, realized gain and return of capital may differ from the estimated amounts. The
Portfolio records adjustments to the estimated amounts of the components of distributions to investment income, unrealized
appreciation/depreciation and realized gain/loss on investments as necessary, once the issuers provide information about the
actual composition of the distributions.

D. Restricted Securities. A restricted security is a security that cannot be offered for public sale without prior registration
under the Securities Act of 1933 (the “1933 Act”) (absent an exemption). Whether a restricted security is illiquid is determined
pursuant to guidelines established by the Board. Not all restricted securities are considered illiquid.

E. Allocations. Expenses directly attributable to a Portfolio are charged to that Portfolio. Other expenses are allocated
proportionately among the Portfolios in relation to the net assets of each Portfolio or by another appropriate method.

F. Dividends and Capital Gain Distributions to Shareholders. The Core Fixed Income Portfolio, U.S. Government Fixed
Income Portfolio, U.S. Corporate Fixed Income Portfolio, U.S. Mortgage/Asset Backed Fixed Income Portfolio, Short-Term
Municipal Portfolio and Intermediate Municipal Portfolio declare and distribute dividends from net investment income, if any,
on a monthly basis. The U.S. Equity Portfolio, Institutional U.S. Portfolio, ESG Growth Portfolio, Catholic SRI Growth Portfolio
and Corporate Opportunities Portfolio declare and distribute dividends from net investment income, if any, on a quarterly basis.
The International Portfolio and Institutional International Portfolio declare and distribute dividends from net investment income,
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if any, on a semiannual basis. The Emerging Markets Portfolio declares and distributes dividends from net investment income,
if any, on an annual basis. Net realized capital gains, if any, are declared and distributed at least annually by each Portfolio.

G. Repurchase Agreements. Among the instruments that each of the Portfolios may use for temporary investment purposes
are repurchase agreements. Under the terms of a typical repurchase agreement, a Portfolio would acquire an underlying debt
security for a relatively short period (usually not more than one week), subject to an obligation of the seller to repurchase that
security from the Portfolio at an agreed-upon price and date. Repurchase agreements may involve certain risks in the event
of default or insolvency of the counterparty, including possible delays or restrictions upon the Portfolio’s ability to dispose
of the underlying securities. The creditworthiness of those banks and non-bank dealers with which the Portfolios may enter
into repurchase agreements are monitored in accordance with guidelines adopted by the Board, as is the market value of the
securities underlying any repurchase agreement to ensure that the seller’s obligation to repurchase is collateralized by an amount
at least equal to the repurchase price including accrued interest. All repurchase agreements are fully collateralized by cash
and/or government securities (as defined in the 1940 Act). If approved by the Adviser, repurchase agreements may also be
fully collateralized by other securities that, at the time the repurchase agreement is entered into, are determined by the Board,
or its authorized delegate, to be (i) issued by an issuer that has an exceptionally strong capacity to meet its obligations on
the collateral, and (ii) sufficiently liquid that they can be sold by the Portfolio at approximately their carrying value in the
ordinary course of business within seven calendar days. Master Repurchase Agreements (“MRA”) permit the Portfolios, under
certain circumstances, including an event of default (such as bankruptcy or insolvency), to offset receivables under the MRA
with collateral posted by the counterparty and create one net payment due to or from the Portfolios. However, bankruptcy or
insolvency laws of a particular jurisdiction may impose restrictions on or prohibitions against such a right of offset in the event
of the counterparty’s bankruptcy or insolvency. Pursuant to the terms of the MRA, the Portfolios receive securities as collateral
with a market value in excess of the repurchase price to be received by the Portfolios upon the maturity of the transaction. Upon
a bankruptcy or insolvency of the counterparty, the Portfolios would recognize a liability with respect to such excess collateral
to reflect the Portfolio’s obligation under bankruptcy law to return the excess to the counterparty.

H. TBA Purchase and Sale Commitments. Certain of the Portfolios may enter into “TBA” (to be announced) commitments
to purchase or sell securities for a fixed price at a future date, typically not to exceed 45 days. TBA commitments may be
considered securities in themselves, and involve a risk of loss if the value of the security to be purchased or sold declines or
increases, respectively, prior to settlement date. Unsettled TBA commitments are valued at the current market value of the
underlying securities, according to the procedures described under “Securities Valuation” above.

I. Commission Recapture. Certain of the Portfolios participate in a commission recapture program. These Portfolios
will utilize the recaptured commissions to pay for, in whole or in part, certain expenses of the Portfolios, excluding investment
advisory and distribution fees. The expenses eligible to be paid will include, but are not limited to, administrative service fees,
audit fees, custodian fees, legal fees and printing expenses, as directed by the Trust. These amounts are disclosed as “Expenses
paid indirectly” on the Statements of Operations.

For the year ended June 30, 2024, the following commissions were recaptured:

Commissions
Recaptured
Portfolio (000)
U.S. EQUILY POTEIOLIO ..ouviuviiiieiieieiieiieiieitetteteee ettt ettt ettt ettt eve et e b e b sbesbessesbessesseseessesseseeseesessessensas $ 3
Institutional U.S. POTTEOLIO .....ecviiuieiiiieie ettt ettt e beesb et e esbesreessesseessesseenseens 4

J. Foreign Exchange Transactions. The books and records of the Portfolios are maintained in U.S. dollars. Non-U.S. dollar
denominated amounts are translated into U.S. dollars as follows, with the resultant exchange gains and losses recorded in the
Statements of Operations:

i) value of investment securities and other assets and liabilities at the exchange rate on the valuation date; and

i1) purchases and sales of investment securities and income and expenses at the exchange rate prevailing on the respective
date of such transactions.
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The Portfolios do not isolate realized and unrealized gains and losses attributable to changes in the exchange rates from
gains and losses that arise from changes in the value of investments. Such fluctuations are included with net realized and
unrealized gain or loss on investments.

Dividends and interest from non-U.S. sources received by a Portfolio are generally subject to non-U.S. withholding taxes
at rates ranging up to 30%. Such withholding taxes may be reduced or eliminated under the terms of applicable U.S. income
tax treaties, and each Portfolio intends to, if reasonable, undertake any procedural steps required to claim the benefits of such
treaties. If the value of more than 50% of a Portfolio’s total assets at the close of any taxable year consists of stock or securities
of non-U.S. corporations, the Portfolio may elect to treat any non-U.S. taxes paid by it as paid by its shareholders.

The Portfolios may be subject to foreign taxes on gains in investments or currency repatriation. The Portfolios accrue such
taxes, as applicable, based on their current interpretation of tax rules in the foreign markets in which they invest.

K. Derivative Instruments. Certain of the Portfolios may invest in various financial instruments including positions in
forward currency contracts, financial futures contracts, options contracts and swap agreements.

The following is a summary of the fair value of derivative instruments held by the Portfolios as of June 30, 2024 (amounts
in thousands).

Assets
Unrealized Investments,
appreciation at value for

on futures purchased
Portfolio contracts* options
Equity Risk Exposure:
Institutional U.S. Portfolio . . .. ... $ 428 $ 93
ESG Growth Portfolio ......... .. ... i 3 -
International Portfolio. . ....... ... .. .. .. . . . 46 13
Institutional International Portfolio .. ............ ... .. ... .. ... ... ...... - 23
Emerging Markets Portfolio. . .......... .. ... .. .. .. ... .. ... .. 84 21
Corporate Opportunities Portfolio . ......... ... ... ... ... .. ... ... ...... 278 -
Interest Rate Exposure:
Corporate Opportunities Portfolio . ........... ... .. ... ... .. .. .. ... 549 -
U.S. Government Fixed Income Portfolio............................... 769 -
U.S. Corporate Fixed Income Portfolio. .............. ... .. ... ... ..... 118 -
U.S. Mortgage/Asset Backed Fixed Income Portfolio. . .................... 50 -

Liabilities
Unrealized
depreciation Written

on futures options, at
Portfolio contracts* fair value
Equity Risk Exposure:
Institutional U.S. Portfolio . .. ... ..ot $ 46 $ 1,947
ESG Growth Portfolio ........ ... ... . i 7 -
International Portfolio. .. ....... .. .. ... 20 272
Institutional International Portfolio ... ......... .. ... .. ... ... ........ 360 458
Emerging Markets Portfolio. ........... ... .. ... . 33 405
Interest Rate Exposure:
U.S. Government Fixed Income Portfolio............................... - 244
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Liabilities
Portfolio Swap Agreements, at value
Credit Risk Exposure:
Corporate Opportunities Portfolio . .............. ... .. ... ... ... ...... $ 62
Amounts designated as “— are $0 or have been rounded to $0.
* Total fair value is presented by Primary Risk Exposure. For futures contracts, the amounts represent their cumulative appreciation/depreciation, which

includes movements of variation margin.

The following is a summary of the effect of derivative instruments on the Statements of Operations for the year ended
June 30, 2024 (amounts in thousands):

Net Realized Gains (Losses) on Derivatives Recognized as a Result
from Operations
Net realized Net realized

Net realized gains/(losses)  gains/(losses) Net realized
gains/(losses) from written from purchased gains/(losses)

from futures options options* from swap
Portfolio transactions transactions transactions transactions
Credit Risk Exposure:
Corporate Opportunities Portfolio ............... - - - (13)
Equity Risk Exposure:
Institutional U.S. Portfolio..................... 24,606 13,618 (5,755) -
ESG Growth Portfolio ........................ 16 - - -
International Portfolio......................... (2,093) 2,518 (983) -
Institutional International Portfolio .............. (3,214) 5,682 (2,157) -
Emerging Markets Portfolio.................... (2,580) 4,357 (1,694) (5,516)
Corporate Opportunities Portfolio . .............. 12,379 - - -
Interest Rate Risk Exposure:
Corporate Opportunities Portfolio ............... (4,361) - - -
U.S. Government Fixed Income Portfolio. ... ..... (1,395) 1,386 (28) -
U.S. Corporate Fixed Income Portfolio........... (240) - - -
U.S. Mortgage/Asset Backed Fixed Income Portfolio (137) - - -
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Net Change in Unrealized Appreciation (Depreciation)
on Derivatives Recognized as a Result from Operations

Change in Change in
Change in unrealized unrealized Change in
unrealized appreciation/  appreciation/ unrealized
appreciation/ (depreciation) depreciation appreciation/
(depreciation) on written on purchased (depreciation)

Portfolio on futures options options* on swaps
Credit Risk Exposure:
Corporate Opportunities Portfolio ............... $ - $ - $ - $ 11
Equity Risk Exposure:
Institutional U.S. Portfolio. .................... (3,878) 2,264 (374) -
ESG Growth Portfolio ........................ 9) - - -
International Portfolio......................... (19) 305 3) -
Institutional International Portfolio.........c...cecevvvennennen. (1,519) (112) 219 -
Emerging Markets Portfolio............ccoovieiininiinennne 703 281 58 2,176
Corporate Opportunities Portfolio ..........ccccceevvervenenen. 1,898 - -
Interest Rate Risk Exposure:
Corporate Opportunities Portfolio ............... 2,521 - - -
U.S. Government Fixed Income Portfolio . ... ..... 953 61 - -
U.S. Corporate Fixed Income Portfolio........... 118 - - -
U.S. Mortgage/Asset Backed Fixed Income Portfolio 50 - -
Amounts designated as “—" are $0 or have been rounded to $0.
* ____ Options purchased activity is included within the investment in securities line items on the Statement of Operations.

The Trust may be subject to master netting agreements (“MNA”) that allow for amounts owed between a Portfolio and
the counterparty to be netted. The party that has the larger payable pays the excess of the larger amount over the smaller amount
to the counterparty. The MNA do not apply to amounts owed to/from different counterparties. The amounts shown in the
Statements of Assets and Liabilities do not take into consideration the effects of legally enforceable MNA. As of June 30, 2024,
the Portfolios did not invest in derivatives subject to a MNA.

Forward Currency Contracts: Certain of the Portfolios may be subject to currency exchange rate risk in the normal course
of pursuing their investment objectives. A Portfolio enters into forward currency contracts (“forward contracts”) for the purpose
of hedging exposure to changes in foreign currency exchange rates on its holdings. A forward contract is an agreement between
two parties to buy and sell a currency at a set price on a future date. The value of the forward contract fluctuates with changes in
currency exchange rates. The forward contract is marked-to-market daily and the change in value is recorded by the Portfolio as
unrealized appreciation or depreciation. When the forward contract is closed, the Portfolio records a realized gain or loss equal
to the fluctuation in value during the period the forward contract was open. The Portfolio is subject to credit risk, which is the
risk that the counterparty is unable to meet the terms of a forward contract, and market risk, which is the risk that the value of
the currency changes unfavorably.

Forward contracts may involve credit or market risk in excess of the amounts reflected on a Portfolio’s Statement of Assets
and Liabilities. The gain or loss from the difference between the cost of original contracts and the amount realized upon the
closing of such forward contracts is included in net realized gains or losses on foreign currency transactions. Fluctuations in the
value of forward contracts held are recorded for financial reporting purposes as net unrealized gains or losses. In addition, at June
30, 2024, the Portfolios entered into currency contracts to settle trades in foreign currencies. These transactions are included in
“Receivable from investments sold” and “Payable for investments purchased” on the Statements of Assets and Liabilities.

Financial Futures Contracts: Certain of the Portfolios may be subject to equity price risk, interest rate risk, and foreign
currency exchange rate risk in the normal course of pursuing their investment objectives. Certain of the Portfolios may invest
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in financial futures contracts (“futures contracts”) in order to reduce such risks, as part of their investment strategies or to gain
exposure to or hedge against changes in the value of equities, interest rates or foreign currencies. A futures contract represents
a commitment for the future purchase or sale of an asset at a specified price on a specified date. Upon entering into a futures
contract, a Portfolio is required to pledge to the broker an amount of cash and/or other assets equal to a certain percentage of
the contract amount (initial margin deposit). Subsequent payments, known as “variation margin,” may be made or received by a
Portfolio each day, depending on the daily fluctuations in the value of the underlying financial instrument. A Portfolio recognizes
a gain or loss equal to the daily variation margin, which is recorded as a receivable or payable on the Statement of Assets and
Liabilities (if applicable). When a futures contract is closed, a realized gain or loss is recorded as “Net realized gains/(losses)
from futures transactions” on the Statement of Operations. Should market conditions move unexpectedly, the Portfolio may
not achieve the anticipated benefits of the futures contracts and may realize a loss. The use of futures transactions involves the
risk of an imperfect correlation in movements in the price of futures contracts, interest rates, and the underlying hedged assets.
With futures contracts, there is minimal counterparty credit risk to the Portfolios since futures contracts are exchange traded
and the exchange’s clearinghouse, as counterparty to all exchange-traded futures contracts, guarantees the futures contracts
against default. Securities designated as collateral for market value on futures contracts are noted in each Portfolio’s Portfolio
of Investments (if applicable). Such collateral is held with the broker. The notional value of the futures contracts outstanding
at June 30, 2024, and the month-end average notional amount for the year ended June 30, 2024 are detailed in the table below:

Outstanding Monthly Average
Notional Amount Notional Amount
(000) (000)
Futures Contracts: Long Short Long Short
Institutional U.S. Portfolio. .................... $ 116,531 $ 13,528 $ 155,932 $ 1,127
ESG Growth Portfolio ........................ 1,849 — 468 —
International Portfolio. . ....................... 5,972 5,798 14,310 2,899
Institutional International Portfolio . ............. 67,134 11,319 115,364 7,264
Emerging Markets Portfolio.................... 42,058 9,939 48,300 6,007
Corporate Opportunities Portfolio ............... 206,603 — 159,687 —
U.S. Government Fixed Income Portfolio . ........ 130,772 — 109,093 —
U.S. Corporate Fixed Income Portfolio........... 71,477 — 21,217 —
U.S. Mortgage/Asset Backed Fixed Income Portfolio 30,633 — 7,632 —

@

Amounts designated as “-” are $0 or have been rounded to $0.

Purchased Options Contracts: Certain of the Portfolios may be subject to equity price risk and interest rate risk in the
normal course of pursuing their investment objectives. In order to reduce such risks, as part of their investment strategies and/
or in anticipation of future purchases, including to achieve market exposure pending direct investment in securities, certain of
the Portfolios may purchase put or call options. Options contracts provide the purchaser with the right, but not the obligation, to
buy or sell (call or put option, respectively) a financial instrument at the exercise price. The Portfolio pays a premium which is
included in “Investments, at value” on the Statement of Assets and Liabilities and marked-to-market to reflect the current value
of the option. Premiums paid for purchasing options which expire are treated as realized losses. When an option is exercised or
closed, premiums paid for purchasing options are offset against proceeds to determine the realized gain or loss on the transaction.

Written Options Contracts: Certain of the Portfolios may be subject to equity price risk and interest rate risk in the
normal course of pursuing their investment objectives. In order to reduce such risks, as part of their investment strategies and/
or in anticipation of future purchases, including to achieve market exposure pending direct investment in securities, certain of
the Portfolios may write put or call options. Premiums received from written options contracts are recorded as liabilities on
the Statement of Assets and Liabilities and are marked-to-market to reflect the current value of the options written. Premiums
received from writing options which expire are treated as realized gains. Premiums received from writing options, which are
either exercised or closed, are offset against the proceeds received or the amount paid on the transaction to determine realized
gains or losses. Realized gains and losses are reported as “Net realized gains/(losses) from written options transactions” on the
Statement of Operations (if applicable). When writing an option, the Portfolio bears the market risk of unfavorable changes in
the price of the underlying instrument.
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With exchange-traded options, there is minimal counterparty credit risk to the Portfolios since the exchange’s
clearinghouse, as counterparty to all exchange-traded options, guarantees the options against default. With over-the-counter
options, the Portfolios bear the risk that counterparties will be unable to perform under the terms of the contracts.

The notional value of purchased and written options outstanding at June 30, 2024 and the month-end average notional
amount for the year ended June 30, 2024 are detailed in the table below:

Monthly
Outstanding Average
Notional Notional
Amount Amount
Purchased Option Contracts: (000) (000)
Institutional U.S. Portfolio . . .. ...ttt e $ 161,234 $ 184,807
International Portfolio. . . . ... .. 25,002 30,952
Institutional International Portfolio ... ... ... ... 42,427 63,007
Emerging Markets Portfolio. . ...... ... ... 38,269 51,101
Monthly
Outstanding Average
Notional Notional
Amount Amount
Weritten Option Contracts: (000) (000)
Institutional U.S. Portfolio . . ... ... . e e $ 690,815 $ 454,394
International Portfolio. . . ... . e 112,889 79,666
Institutional International Portfolio ... ......... ... ... .. .. i 193,925 159,640
Emerging Markets Portfolio. . ...... ... .. . . 171,083 129,795
U.S. Government Fixed Income Portfolio . ......... ... .. ... . . .. 96,400 60,626

Swap Agreements: Certain of the Portfolios may enter into swap agreements (‘“swaps”) for purposes of attempting to
gain exposure to the securities making up an index without actually purchasing those instruments, to hedge a position or to gain
exposure to a particular instrument or currency. A swap is a two-party contract entered into for periods ranging from one day to
more than one year. In a standard swap transaction, two parties agree to exchange the returns (or differentials in rates of return)
earned or realized on particular predetermined investments or instruments. The gross returns to be exchanged or “swapped”
between the parties are calculated with respect to a “notional amount,” i.e., the return on or increase in value of a particular
dollar amount invested in a “basket” of securities representing a particular index. Swap agreements are privately negotiated in
the over-the-counter (“OTC”) market and may be entered into as a bilateral contract (“OTC swaps”) or cleared through a third
party, known as a clearing organization (“centrally cleared swap”). Swaps are marked to market daily based upon valuations as
determined from the underlying contract or in accordance with the requirements of the clearing organization. Changes in market
value, if any, are reflected as a component of net change in appreciation or depreciation on swap agreements on the Statement
of Daily changes in valuation of centrally cleared swaps, if any, are recorded as variation margin on swap agreements on the
Statement of Assets and Liabilities.

Total Return Swaps: Certain of the Portfolios may enter into total return swaps to gain or mitigate exposure to the underlying
securities or indices. In “long” total return swaps, the counterparty will generally agree to pay the Portfolio the amount, if any,
by which the notional amount of the swaps would have increased in value had it been invested in the particular instruments, plus
an amount equal to any dividends or interest that would have been received on those instruments. The Portfolio will agree to pay
to the counterparty an amount equal to a fixed or floating rate of interest on the notional amount of the swaps plus the amount,
if any, by which the notional amount would have decreased in value had it been invested in such instruments plus, in certain
instances, commissions or trading spreads on the notional amount. Total return swaps do not involve the delivery of securities or
other underlying instruments. The net amount of the excess, if any, of a Portfolio’s obligations over its entitlements with respect
to each swap is accrued on a daily basis and an amount of cash or liquid assets, having an aggregate value at least equal to such
accrued excess, is maintained at the broker-dealer or the Portfolio’s custodian. Until a total return swap is settled in cash, the
gain or loss on the notional amount is recorded as “change in unrealized appreciation/depreciation on swaps” and, when cash is
exchanged, the gain or loss realized is recorded as “net realized gains/(losses) from swap transactions.” A Portfolio may enter
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into total return swaps that provide the opposite return of its benchmark index or security (“short” the index or security). Its
operations are similar to those swaps disclosed above except that the counterparty pays interest to the Portfolio on the notional
amount outstanding and that dividends or interest on the underlying instruments reduce the value of the swaps plus, in certain
instances, the Portfolio will agree to pay to the counterparty commissions or trading spreads on the notional amount. These
amounts are netted against any unrealized appreciation or depreciation to determine the value of the swaps.

Credit Default Swaps: Certain of the Portfolios may enter into credit default swap agreements. The credit default swap
agreement may have as reference obligations one or more securities that are not currently held by the Portfolio. The protection
“buyer” in a credit default contract is generally obligated to pay the protection “seller” an upfront or a periodic stream of
payments over the term of the contract provided that no credit event, such as a default, on a reference obligation has occurred.
If a credit event occurs, the seller generally must pay the buyer the “par value” (full notional value) of the swap in exchange for
an equal face amount of deliverable obligations of the reference entity described in the swap, or the seller may be required to
deliver the related net cash amount, if the swap is cash settled. The Portfolio may be either the buyer or seller in the transaction.
If the Portfolio is a buyer and no credit event occurs, the Portfolio may recover nothing if the swap is held through its termination
date. However, if a credit event occurs, the buyer generally may elect to receive the full notional value of the swap in exchange
for an equal face amount of deliverable obligations of the reference entity whose value may have significantly decreased. As a
seller, the Portfolio generally receives an upfront payment or a fixed rate of income throughout the term of the swap provided
that there is no credit event. As the seller, the Portfolio would effectively add leverage to its portfolio because, in addition to its
total net assets, a Portfolio would be subject to investment exposure on the notional amount of the swap.

The primary risks associated with the use of swaps are an imperfect correlation between the prices of financial instruments
and movements in the prices of the underlying investments and the inability of counterparties to perform under the agreement.
The counterparty to any swap agreement will typically be a bank, investment banking firm or broker-dealer. The Portfolio will
bear the counterparty risk, i.e., the risk of loss of the net amount, if any, expected to be received under a swap in the event of
the default or bankruptcy of the swap counterparty. The counterparty risk for centrally cleared swap agreements is generally
lower than for OTC swap agreements because generally a clearing organization becomes substituted for each counterparty to a
centrally cleared swap agreement and, in effect, guarantees the parties’ performance under the contract as each party to a trade
looks only to a clearing house for performance of financial obligations. However, there can be no assurance that the clearing
house, or its members will satisfy obligations to the Portfolio. The notional value of the swap agreements outstanding at June 30,
2024 and the month-end average notional amount for the year ended June 30, 2024 are detailed in the table below:

Monthly
Outstanding Average
Notional Notional
Amount Amount
Total Return Swap Agreements: (000) (000)
Emerging Markets Portfolio. . . ...t $ — $§ 23942
Monthly
Outstanding Average
Notional Notional
Amount Amount
Credit Default Swap Agreements: (000) (000)
Corporate Opportunities Portfolio . ......... .. ... .. .. . $ 1,000 $ 167

L. Securities Lending. Certain of the Portfolios may lend their portfolio securities to broker-dealers pursuant to a Master
Securities Lending Agreement (“MSLA”) that requires the borrower to post collateral equal to at least the market value of the
securities loaned, which is marked-to-market on a daily basis. Any collateral shortfalls associated with increases in the valuation
of the securities loaned are adjusted the next business day. The Portfolios will continue to benefit from interest or dividends
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on the securities loaned and may also earn a return from the collateral. The Portfolios pay various fees in connection with the
investment of the collateral. Any voting rights, or rights to consent, relating to securities loaned, pass to the borrower. Currently
cash collateral received by a Portfolio in securities lending transactions may only be invested in repurchase agreements or
money market funds that invest in U.S. treasury obligations. A Portfolio bears the risk of such investments. Securities on loan at
June 30, 2024 are presented in the Portfolios of Investments. The Portfolios pay the Securities Lending Agent fees based on the
investment income received from securities lending activities as reflected on the Statements of Operations.

Cash collateral received from the borrower is recorded on the Statements of Assets and Liabilities as “Payable for collateral
received on loaned securities.” Investments acquired with such cash collateral are reported in a manner consistent with other
portfolio investments held by the Portfolios as an investment, at value on the Statements of Assets and Liabilities. The Portfolios
may receive non-cash collateral in the form of securities such as U.S. treasuries, which the Portfolios may not sell or re-pledge
and accordingly are not reflected on the Statements of Assets and Liabilities.

Securities lending transactions are entered into by a Portfolio under a MSLA which permits the Portfolio, under certain
circumstances, including an event of default (such as bankruptcy or insolvency), to offset amounts payable by the Portfolio to
the same counterparty against amounts to be received and create a net payment due to or from the Portfolio.

The following table is a summary of the Portfolios’ securities lending transactions accounted for as secured borrowings,
which are subject to offset under an MSLA, at June 30, 2024 (amounts in thousands):

Value of Value of

Securities on Collateral
Portfolio Loan Received* Net Amount
U.S. Equity Portfolio ............. ... $ 444 $ 444 $ —
Institutional U.S. Portfolio ... ........ ... ... .. ... ... ... ........ 404 404 —
Institutional International Portfolio . ........... ... ... ... .. ...... 2,262 174 2,088
Emerging Markets Portfolio. . ......... ... ... ... . i L 1,016 119 897
U.S. Corporate Fixed Income Portfolio. ......................... 666 666 —
Amounts designated as “— are $0 or have been round to $0
* The actual collateral received may be in excess of the amounts shown in the table. The table only reflects collateral amounts up to the amount of

the value of securities on loan as disclosed in the Portfolios of Investments and excludes any non-cash collateral received with a value of (amounts
in thousands) for the , respectively. Any collateral shortfalls associated with increases in the valuation of the securities loaned are adjusted the next
business day.

Securities lending transactions as of June 30, 2024 (amounts in thousands):

Remaining Contractual

Maturity
of the Collateral Held
Overnight and
Continuous
-Investment
Portfolio Companies Total*
U.S. Equity Portfolio . . ...\t $ 488 $ 488
Institutional U.S. Portfolio. . ... o e 412 412
Institutional International Portfolio ... ...... ... .. .. ... . . i 174 174
Emerging Markets Portfolio. ......... .. . 119 119
Corporate Opportunities Portfolio . ......... .. ... ... .. .. 1177+ 1,177
U.S. Corporate Fixed Income Portfolio . ............ ... .. .. 696 696
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**  Represents collateral received from prior securities lending activity.

3. INVESTMENT ADVISORY AND ADMINISTRATIVE CONTRACTS. The Trust has entered into investment advisory
contracts (“Portfolio Management Contracts”) on behalf of each of the Portfolios with one or more investment management
organizations (each, a “Specialist Manager”). For the Portfolio(s) it serves, each Specialist Manager is responsible for providing
a continuous program of investment management for that portion of the Portfolio allocated to it and for placing all orders for the
purchase and sale of securities and other instruments for such portion of the Portfolio. Except as noted, each Specialist Manager
earns a fee, accrued daily and paid either monthly or quarterly, based on average daily net assets of that portion of the Portfolio
managed.

For the year ended June 30, 2024, the Portfolios incurred the following investment advisory fees, before any applicable
fee waivers, with respect to the services of the indicated Specialist Manager(s) as reflected on the Statements of Operations as
“Advisory fees.” The following annual fee rates are applied to the portions of the Portfolios that are managed by the Specialist
Managers in determining amounts earned, except as footnoted.

U.S. Equity Portfolio:

Amount

Earned
Specialist Manager (000) Fee
Echo Street Capital Management, LLC $ — 0.62%(a)(b)
Jennison Associates, LLC 449 0.30%(c)
Mellon Investments Corporation (Index Strategy) — 0.04%(a)(d)
Mellon Investments Corporation (Factor Strategy) —  0.065%(a)(d)
Monashee Investment Management LLC — 0.45%(a)(h)
Parametric Portfolio Associates, LLC (Liquidity Strategy) - 3.29%(a)(e)
Parametric Portfolio Associates, LLC (Targeted Strategy) — 0.05%(a)(f)
Parametric Portfolio Associates, LLC (Tax-Managed Custom Strategy) 600 0.08%(g)
Parametric Portfolio Associates, LLC (Options Overlay Strategy) — N/A(a)(i)
Total $ 1,049 0.12%
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Institutional U.S. Portfolio:

Amount

Earned
Specialist Manager (000) Fee
Echo Street Capital Management, LLC $ 978 0.62%(b)
Jennison Associates, LLC 225 0.30%(c)
Mellon Investments Corporation (Index Strategy) 362 0.04%(d)
Mellon Investments Corporation (Factor Strategy) 316  0.065%(d)
Monashee Investment Management LL.C 1,100 0.45%(h)
Parametric Portfolio Associates, LLC (Liquidity Strategy) 52 0.07%(e)
Parametric Portfolio Associates, LLC (Targeted Strategy) 66 0.05%(f)
Parametric Portfolio Associates, LLC (Options Overlay Strategy) 20 1.37%(1)
Rhumbline Advisors LP 136 0.04%
Wellington Management Company, LLP 493 0.72%()
Total $ 3,748 0.15%
ESG Growth Portfolio:

Amount

Earned
Specialist Manager (000) Fee
Agincourt Capital Management, LLC $ — 0.12%(a)
Mellon Investments Corporation 185 0.10%
Parametric Portfolio Associates, LLC (Liquidity Strategy) 9 1.85%(e)
Parametric Portfolio Associates, LLC (Targeted Strategy) — 0.05%(a)(f)
RBC Global Asset Management (U.K.) Limited 23 0.55%(k)
Total $ 217 0.12%
Catholic SRI Growth Portfolio:

Amount

Earned
Specialist Manager (000) Fee
Agincourt Capital Management, LLC $ — 0.12%(a)
Mellon Investments Corporation 31 0.10%
Parametric Portfolio Associates, LLC (Liquidity Strategy) — 0.05%(a)(e)
Parametric Portfolio Associates, LLC (Targeted Strategy) - 0.05%(a)(f)
Total $ 31 0.10%
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International Portfolio:

Amount

Earned
Specialist Manager (000) Fee
City of London Investment Management Company, Limited $ — 0.51%(a)(1)
Mellon Investments Corporation (Developed Markets Strategy) — 0.05%(a)(m)
Mellon Investments Corporation (Developed Factor Strategy) —  0.075%(a)(m)
Mellon Investments Corporation (Emerging Markets Strategy) - 0.13%(a)(m)
Monashee Investment Management LLC 187 0.45%(h)
Parametric Portfolio Associates, LLC (Liquidity Strategy) 14 0.27%(e)
Parametric Portfolio Associates, LLC (Targeted Strategy) - 0.05%(a)(f)
Parametric Portfolio Associates, LLC (Tax-Managed Custom Strategy) 398 0.08%(g)
Parametric Portfolio Associates, LLC (Options Overlay Strategy) 39 3.12%(1)
Total $ 638 0.12%
Institutional International Portfolio:

Amount

Earned
Specialist Manager (000) Fee
City of London Investment Management Company, Limited $ 912 0.51%(1)
Mellon Investments Corporation (Developed Markets Strategy) 169 0.05%(m)
Mellon Investments Corporation (Developed Factor Strategy) 90  0.075%(m)
Mellon Investments Corporation (Emerging Markets Strategy) — 0.13%(a)(m)
Monashee Investment Management LLC 320 0.45%(h)
Parametric Portfolio Associates, LLC (Liquidity Strategy) 69 0.08%(e)
Parametric Portfolio Associates, LLC (Targeted Strategy) 14 0.08%(f)
Parametric Portfolio Associates, LLC (Options Overlay Strategy) 39 1.50%(1)
Rhumbline Advisors LP — 0.05%(a)
Total $ 1,613 0.20%
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Emerging Markets Portfolio:

Amount

Earned
Specialist Manager (000) Fee
City of London Investment Management Company, Limited $ — 1.00%(a)(n)
Mellon Investments Corporation 754 0.13%(m)
Monashee Investment Management LLC 289 0.45%(h)
Parametric Portfolio Associates, LLC (Liquidity Strategy) 26 0.10%(e)
Parametric Portfolio Associates, LLC (Targeted Strategy) - 0.05%(a)(f)
Parametric Portfolio Associates, LLC (Tax-Managed Custom Strategy) — 0.08%(a)(g)
Parametric Portfolio Associates, LLC (Options Overlay Strategy) 39 1.34%(1)
XY Investments (HK) Limited 209 1.00%(o)
Total $ 1,317 0.19%
Core Fixed Income Portfolio:

Amount

Earned
Specialist Manager (000) Fee
Agincourt Capital Management, LLC $ 10 0.08%
Mellon Investments Corporation (U.S. Government, Mortgage and Asset Backed Strategy) 19 0.06%
Mellon Investments Corporation (Corporate Strategy) - 0.15%(a)
Parametric Portfolio Associates, LLC (Options Overlay Strategy) 54 0.21%(p)
Total $ 83 0.11%
Corporate Opportunities Portfolio:

Amount

Earned
Specialist Manager (000) Fee
City of London Investment Management Company, Limited $ 213 0.45%
MacKay Shields, LLC — 0.40%(a)(q)
Mellon Investments Corporation — 0.25%(a)
Monashee Investment Management LLC — 0.45%(a)(h)
Parametric Portfolio Associates, LLC (Liquidity Strategy) 123 0.08%(e)
Parametric Portfolio Associates, LLC (Targeted Strategy) — 0.05%(a)(f)
Parametric Portfolio Associates, LLC (Options Overlay Strategy) 9 0.31%(p)
Total $ 345 0.17%
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U.S. Government Fixed Income Portfolio:

Amount

Earned
Specialist Manager (000) Fee
Mellon Investments Corporation 266 0.06%
Parametric Portfolio Associates, LLC (Options Overlay Strategy) 54 0.01%(p)
Total 320 0.03%
U.S. Corporate Fixed Income Portfolio:

Amount

Earned
Specialist Manager (000) Fee
Agincourt Capital management, LLC 174 0.08%
Mellon Investments Corporation — 0.15%(a)
Parametric Portfolio Associates, LLC (Options Overlay Strategy) 54 0.12%(p)
Total 228 0.09%
U.S. Mortgage/Asset Backed Fixed Income Portfolio:

Amount

Earned
Specialist Manager (000) Fee
Mellon Investments Corporation 116 0.06%
Parametric Portfolio Associates, LLC (Options Overlay Strategy) 19 0.09%(p)
Total 135 0.06%
Short-Term Municipal Portfolio:

Amount

Earned
Specialist Manager (000) Fee
Breckinridge Capital Advisors, Inc. 85  0.125%
Total 85 0.125%
Intermediate Municipal Portfolio:

Amount

Earned
Specialist Manager (000) Fee
Breckinridge Capital Advisors, Inc. 59  0.125%
City of London Investment Management Company, Limited 137 0.45%
Insight North America, LLC 724 0.18%(r)
Parametric Portfolio Associates, LLC (Options Overlay Strategy) — N/A(a)(p)
Total 920 0.19%
Amounts designated as “— are $0 or have been rounded to $0.

240



HC CAPITAL TRUST

Notes to Financial Statements (continued) —June 30, 2024

@
(b)

©

(d)

©

®

(8)

Specialist Manager approved by the Board but a strategy to which no assets were allocated during the year ended June 30, 2024.

Echo Street Capital Management LLC (“Echo Street”) receives a fee based on the average daily net assets, payable quarterly, of that portion of assets
managed by Echo Street, at the annual rate of 0.85% of the first $50 million of Combined Assets (as defined below); 0.70% of the next $50 million of
Combined Assets; 0.60% of the next $100 million of Combined Assets; and 0.55% of Combined Assets in excess of $200 million.

Echo Street ceased operations on January 12, 2024.

Jennison Associates LLC (“Jennison”) is entitled to receive an annual fee of no more than 0.30% of average daily net assets of that portion of the Growth
Portfolio and Institutional U.S. Portfolio allocated to Jennison (the “Jennison Accounts”). While the rate at which Jennison’s fee for managing the
Portfolios will not exceed 0.30%, the fee may decrease based on the aggregate market value of the Jennison Accounts and certain other assets managed
by Jennison (which may pay fees exceeding 0.30%) for the benefit of certain investors who are clients of the Trust’s primary adviser at the following
annual rates: Jennison Associates

— 0.75% on the first $10 million;

— 0.50% on the next $30 million;

— 0.35% on the next $25 million;

— 0.25% on the next $335 million;

— 0.22% on the next $600 million;

— 0.20% on the next $4 billion; and

— 0.25% on the balance

Jennison Associates LLC Management Agreement was terminated on June 30, 2024.

For assets allocated to an Index Strategy, for so long as the Combined Assets (as defined below) are greater than $2 billion, Mellon Investments
Corporation (“Mellon”) receives a fee at the annual rate of 0.04% of the average daily net assets of the Account. If the Combined Assets are reduced to
$2 billion or less due to withdrawals or redemptions, beginning with the start of the first calendar year following the date on which such withdrawals or
redemptions reduced such Combined Assets to $2 billion or less, the fee shall be calculated based on average daily net assets of the Account at annual
rate of 0.065%. Index Strategy shall mean a portfolio wherein the Portfolio Manager seeks to approximate, over the long term, the performance of a
specific market index.

For assets allocated to a Factor Strategy, for so long as the Combined Assets are greater than $2 billion, the fee shall be at the annual rate of 0.065% of
the average daily net assets of the Account. If the Combined Assets are reduced to $2 billion or less due to withdrawals or redemptions, beginning with
the start of the first calendar year following the date on which such withdrawal or redemption reduced such Combined Assets to $2 billion or less, the
fee shall be calculated based on average daily net assets of the Account at annual rate of 0.075%. Factor Strategy shall mean a portfolio wherein the
Portfolio Manager seeks to implement a strategy developed by Hirtle Callaghan & Co. or an affiliate with the objective of obtaining exposure to one or
more factors such as value or quality within the U.S. equity markets.

“Combined Assets” shall mean the sum of: the net assets managed by Mellon in the U.S. Equity Portfolio, Institutional U.S. Portfolio, International
Portfolio, Institutional International Portfolio, Emerging Markets Portfolio, and the net assets managed by Mellon using these strategies in other
investment advisory accounts for which HC Capital Solutions serves as investment adviser.

With respect to its Liquidity Strategy, Parametric Portfolio Associates, LLC (“Parametric”), a part of the asset management division of Morgan Stanley
Investment Management, receives a fee, which shall be calculated daily and payable monthly in arrears, at an annual rate of 0.15% of the first $50
million of the Combined Liquidity Assets (as defined below); 0.10% of the next $100 million of Combined Liquidity Assets; and 0.05% of Combined
Liquidity Assets over $150 million. Parametric is also entitled to receive a flat fee of $10,000 per year for each Portfolio. One Twelfth of the flat fee
with respect to any given Portfolio will be waived with respect to each calendar month during which no Portfolio assets were allocated to the Liquidity
Strategy in that Portfolio.

“Combined Liquidity Assets” shall mean the sum of: the net assets of that portion of each Portfolio managed by Parametric for investment in its
Liquidity Strategy.

With respect to its Targeted Strategy, Parametric receives a fee, which shall be calculated daily and payable in arrears at the rate of 0.05%. Parametric
is also entitled to receive a flat fee of $5,000 per year for each Portfolio, provided that such fee will be waived with respect to each calendar year during
which no Portfolio assets were allocated to the Targeted Strategy in that Portfolio.

With respect to its Tax-Managed Custom Strategy, Parametric receives a fee, which shall be calculated daily and payable in arrears at the annual rate
of 0.10% of the first $250 million of the Combined Tax-Managed Custom Strategy Assets (as defined below); 0.09% of the next $250 million of the
Combined Tax-Managed Custom Strategy Assets; 0.08% of the next $500 million of the Combined Tax-Managed Custom Strategy Assets; and 0.07%
of the Combined Tax-Managed Custom Strategy Assets over $1 billion.
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“Combined Tax-Managed Custom Strategy Assets” shall mean the sum of: the net assets of that portion of each of the other Portfolios of the Trust
allocated to Parametric from time to time for investment in their Tax-Management Custom Core Strategy.

Monashee Investment Management LLC (“Monashee”) receives a fee, which shall be calculated daily and payable monthly in arrears, at an annual rate
of 0.45% of the average daily net assets when the total Outside Assets are less than $250 million (as defined below). Outside assets from $250 million
to $500 million at 0.40%, from $500 million to $750 million at 0.35%; from $750 million to $1 billion at 0.30%; from $1 billion to $2 billion at 0.20%;
and at 0.10% if the outside assets are over $2 billion.

“Outside Assets” shall mean all assets managed, advised, sub-advised, or otherwise by Monahsee and/or its affiliates using an investment program that
is the same as, or substantially similar to, the invest program of the Portfolio.

With respect to its Options Overlay Strategy, Parametric receives a fee, which shall be calculated daily and payable in arrears, of $5,500 per calendar
month for each Portfolio, provided that such fee will be waived with respect to each calendar month during which no Portfolio assets were allocated to
the Options Overlay Strategy in that Portfolio.

Wellington Management Company, LLP (“Wellington”) receives a fee, which shall be payable monthly in arrears of 0.75% of the average daily net
assets of the first $50 million of the Combined Assets (as defined below). On Combined Assets over $50 million, the fee shall be at the annual rate of
0.65% of the Combined Assets.

“Combined Assets” shall mean the sum of: the net assets of the Institutional U.S. Portfolio and assets in the same investment strategy as the Portfolio
that are managed by Wellington for certain other clients of the Trust’s primary adviser.

RBC Global Asset Management (U.K.) Limited (“RBC”) receives a fee based on the average daily net assets, payable monthly, of that portion of assets
managed by RBC, at the annual rate of 0.55% of the first $50 million; 0.50% of the next $50 million; and 0.45% exceeding $100 million.

RBC’s Portfolio Management Agreement was terminated on August 21, 2023.

City of London Investment Management Company, Limited (“CLIM”) receives a fee, which shall be calculated daily and payable monthly in arrears at
the annual rate of 0.80% of the first $50 million of the Combined Assets (as defined below) and 0.40% of the Combined assets exceeding $50 million.

“Combined Assets” shall mean the sum of: the average daily net assets managed by CLIM in the International Portfolio and the Institutional International
Portfolio; and the net assets invested in the same strategy as the Portfolios that are managed by CLIM for certain other clients of the Trust’s primary
adviser.

For its services to the International Portfolio, the Institutional International Portfolio, and the Emerging Markets Portfolio, Mellon receives differing fees
from each Portfolio with respect to each of Mellon’s Developed Index Strategy, Developed Factor Strategy, and Emerging Markets Strategy calculated
based on the average daily net assets of that portion of the assets of the Portfolio managed by it.

For assets allocated to a Developed Index Strategy (the “Index Account”), for so long as the Combined Assets (as defined below) are greater than $2
billion, the fee shall be at the annual rate of 0.05% of the average daily net assets of the Index Account. If the Combined Assets are reduced to $2 billion
or less due to withdrawals or redemptions, beginning with the start of the first calendar year following the date on which such withdrawal or redemption
reduced such Combined Assets to $2 billion or less, the fee shall be calculated based on average daily net assets of the Index Account at an annual rate
of 0.06%.

For assets allocated to a Developed Factor Strategy (the “Factor Account™), for so long as the Combined Assets (as defined below) are greater than $2
billion, the fee shall be at the annual rate of 0.075% of the average daily net assets of the Factor Account. If the Combined Assets are reduced to $2
billion or less due to withdrawals or redemptions, beginning with the start of the first calendar year following the date on which such withdrawal or
redemptions reduced such Combined Assets to $2 billion or less, the fee shall be calculated based on average daily net assets of the Account at an annual
rate of 0.085%.

For assets allocated to an Emerging Markets Strategy (the “EM Account™), for so long as the aggregate assets allocated to Mellon for all of its passive
equity mandates (including accounts for other clients of the Advisor and certain of its affiliates besides the Trust) exceed $2 billion, the fee shall be at the
annual rate of 0.13% of the average daily net assets of the EM Account. Should these aggregate assets fall below $2 billion; the fee will be calculated at
an annual rate of 0.15% for those assets allocated to emerging markets strategies.

The term “Combined Assets” means the sum of: (i) the net assets of the U.S. Equity Portfolio, Institutional U.S. Portfolio, International Portfolio,
Institutional International Portfolio and the Emerging Markets Portfolio of the Trust (“collectively the “Trust Portfolios”) managed by the Mellon; and
(i1) the net assets of each other investment advisory account for which HC Capital Solutions or one of its affiliates serves as investment adviser and for
which Mellon provides portfolio management services using the strategies employed in Trust Portfolios.

CLIM receives a fee, which shall be calculated daily and payable quarterly in arrears at the annual rate of 1.00% of the first $100 million of the
Combined Assets (as defined below); 0.80% of the next $100 million of Combined Assets; and 0.50% of Combined Assets exceeding $200 million.

“Combined Assets” shall mean the sum of: the average daily net assets managed by CLIM in the Portfolio and the net assets invested in the same strategy
as the Portfolio that are managed by CLIM for certain other clients of the Trust’s primary adviser.

XY Investments (HK) Limited receives a fee, which shall be payable monthly in arrears at the annual rate of 1.00% of the average daily net assets of the
Account. The annual rate shall be reduced to 0.90% once the assets under management with respect to the Portfolio Manager’s and its affiliates Offshore
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Strategy (as defined below) exceeds $2 billion.

“Offshore Strategy” shall mean any vehicle, fund, account or other product utilizing a quantitative enhanced index investment strategy of investing in a
China A-share market, but excluding any vehicle, fund, account or product dedicated solely to the Portfolio Manager’s Shanghai business.

XY’s Portfolio Management Agreement was terminated on February 11, 2024.

(p) With respect to its Options Overlay Strategy, Parametric receives a fee, which shall be calculated daily and payable in arrears, of $4,500 per calendar
month for each Portfolio, provided that such fee will be waived with respect to the calendar month during which no Portfolio assets were allocated to
the Options Overlay Strategy in that Portfolio.

(@)  MacKay Shields, LLC receives a fee which shall be payable monthly in arrears at the annual rate on 0.40% on the first $100 million of the average daily
net assets of the Account and 0.35% on daily average net assets over $100 million.

MacKay Shield’s Portfolio Management Agreement expired on June 30, 2024.

(r) Insight North America LLC (“Insight”) receives a fee, which shall be calculated daily and payable quarterly, at an annual rate of 0.25% for the first $100
million of the Combined Assets (as defined below); and 0.15% of the Combined Assets exceeding $100 million. Insight is entitled to receive a fee at an
annual rate not to exceed 0.20% of the Combined Assets.

“Combined Assets” shall mean the sum of: the net assets managed by Insight in the Portfolio and the net assets invested in the same strategy as the
Portfolio that are managed by Insight for the benefit of certain investors who are clients of the Trust’s primary adviser.

Prior to September 18, 2023, pursuant to discretionary investment advisory agreements between the trust and the Adviser,
the Adviser was paid a fee which accrued daily and paid monthly at an annual rate of 0.05% of average daily net assets per
Portfolio. Since September 18, 2023, the Adviser receives no fee for its services pursuant to an amendment to the investment
advisory agreement. The fees that the Adviser received are listed as “Management fees” on the Statements of Operations.
The Adviser continuously monitors the performance of various investment management organizations, including the Specialist
Managers retained by the Trust, and generally oversees the services provided to the Trust by its administrator, custodian and
other service providers. The Adviser is also authorized to allocate and reallocate assets among Specialist Managers in multi-
manager portfolios of the Trust from time to time without additional authorization of the Board. In addition, the Adviser makes
its officers available to serve as officers and/or Trustees of the Trust, and maintains office space sufficient for the Trust’s principal
office. The Securities and Exchange Commission has issued an order that permits the Trust to enter into portfolio management
agreements with Specialist Managers upon the approval of the Board but without submitting such contracts for the approval of
the shareholders of the relevant Portfolio under certain circumstances. During the year the Advisor voluntarily waived fees or
reimbursed certain expenses reflected as “Expenses waived and/or reimbursed by Adviser” on the Statement of Operations. Such
amounts are not recoupable in subsequent years.

Citi Fund Services Ohio, Inc. (“Citi”) provides the Portfolios with administrative and fund accounting services. The fees
for these services are disclosed as “Administrative service fees” on the Statements of Operations. The fees are accrued daily
and payable on a monthly basis at an annual rate of 0.0506% of the Trust’s Portfolios” average daily net assets up to $6 billion;
0.0047% of the Trust’s Portfolios’ average daily net assets between $6 billion and $12 billion; and 0.0276% of average daily
net assets in excess of $12 billion. Citi receives additional fees paid by the Trust for compliance services, regulatory reporting
services and reimbursement of certain expenses. During the year Citi voluntarily waived certain fees reflected as "Expense
waived by Administrator" on the Statement of Operations. Such amounts are not recoupable in subsequent years.

FIS Investor Services LLC, a wholly-owned subsidiary of Fidelity National Information Services, provides dividend and
capital gains disbursing agent and transfer agency services. The fees for these services are disclosed as “Transfer agency fees”
on the Statements of Operations. The fees are accrued daily and payable on a monthly basis at an annual rate of 0.0034% of the
Trust’s Portfolios” average daily net assets up to $6 billion; 0.0003% of the Trust’s Portfolios’ average daily net assets between
$6 billion and $12 billion; and 0.0019% of average daily net assets in excess of $12 billion.

Ultimus Fund Distributors, LLC (“Ultimus”) provides certain distribution services to the Trust. Ultimus receives an
annual fee of $50,000 for performing the services listed under its agreement with the Trust. None of Ultimus’ duties under its
agreement are primarily intended to result in the sale of Trust shares.

Foreside Fund Officer Services LLC (dba ACA Group) provides CCO services to the Trust pursuant to a Compliance
Services Agreement assigned to Foreside effective December 7, 2021 by Alaric Compliance Services LLC (“Alaric”) following
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Foreside Financial Group, LLC’s acquisition of Alaric. Through June 30, 2024 the Trust paid an annual fee of $164,000 for such
services.

4. PURCHASE AND SALE TRANSACTIONS. The aggregate cost of purchases and proceeds from sales of investment
securities, other than long-term U.S. government securities, TBA securities and short-term securities and purchases and sales
associated with in-kind transactions, for the year ended June 30, 2024 were as follows (amounts in thousands). Any realized
gains or losses from in kind redemptions are reflected on the Statements of Operations as net realized gains/(losses) from in kind
redemptions.

Excluding U.S. Government

Securities and In-Kind Associated with In-Kind
Transactions Transactions

Portfolio Purchases Sales Purchases Sales
U.S. Equity Portfolio ........................ $ 118,111 $ 118,038 $ - $ 68,219
Institutional U.S. Portfolio.................... 1,841,591 2,231,544 - —
ESG Growth Portfolio ....................... 35,031 8,807 - -
Catholic SRI Growth Portfolio................. 4,173 3,338 - -
International Portfolio. ... .................... 103,648 117,653 — —
Institutional International Portfolio ............. 353,579 148,377 - -
Emerging Markets Portfolio................... 160,538 156,724 - -
Core Fixed Income Portfolio .. ................ 40,318 23,790 - -
Corporate Opportunities Portfolio .............. 21,235 76,061 - -
U.S. Government Fixed Income Portfolio........ 482,672 482,885 - -
U.S. Corporate Fixed Income Portfolio.......... 106,853 94,682 - -
U.S. Mortgage/Asset Backed Fixed Income
Portfolio . ... 22,937 3,274 - -
Short-Term Municipal Portfolio................ 22,354 23,844 - -
Intermediate Municipal Portfolio............... 160,749 154,102 - -

The aggregate cost of purchases and proceeds from sales of long-term U.S. government securities for the year ended June
30, 2024 were as follows (amounts in thousands):

Portfolio Purchases Sales

Core Fixed Income Portfolio . ... .. $ 8,161 $ 7,289
U.S. Government Fixed Income Securities Portfolio ............................. 245,405 201,701
U.S. Mortgage/Asset Backed Fixed Income Securities Portfolio .. .................. 21,965 16,459

5. FEDERAL INCOME TAXES. It is the policy of each Portfolio to continue to qualify as a regulated investment
company by complying with the provisions available to certain investment companies, as defined in applicable sections of the
Internal Revenue Code (the “Code”), and to make distributions of net investment income and net realized capital gains sufficient
to relieve it (but not the shareholders) from all, or substantially all, federal income taxes. The Portfolios may, under certain
circumstances, utilize equalization accounting for tax purposes by designating earnings and profits, including net realized gains
distributed to shareholders on redemption of shares, as a part of the dividends paid deduction for income tax purposes.

The Trust has evaluated tax positions taken or expected to be taken in the course of preparing each Portfolio’s tax returns
to determine whether it is more likely than not (i.c., greater than 50-percent chance) that each tax position will be sustained upon
examination by a tax authority based on the technical merits of the position. A tax position that meets the more- likely-than-
not recognition threshold is measured to determine the amount of benefit to recognize in the financial statements. Differences
between tax positions taken in a tax return and amounts recognized in the financial statements will generally result in an increase
in a liability for taxes payable (or a reduction of a tax refund receivable), including the recognition of any related interest and
penalties as an operating expense. Tax positions taken in tax years remain subject to examination by tax authorities (generally
the last three tax year ends 2021 to 2023 and the interim tax period since then). The determination has been made that there
are no uncertain tax positions that would require the Portfolios to record a tax liability and, therefore, there is no impact to the
Portfolios’ financial statements. Furthermore, management of the Portfolios is not aware of any tax position for which it is
reasonably possible that the total amounts of unrecognized tax benefits will significantly change in the next 12 months.
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A. As of the latest tax year ended June 30, 2024, the cost basis of investments for federal income tax purposes, gross
unrealized appreciation, gross unrealized depreciation, and net unrealized appreciation/depreciation were as follows (amounts
in thousands):

Tax Tax Unrealized
Tax Cost of Unrealized Unrealized Appreciation/
Portfolio Investments Appreciation  (Depreciation) (Depreciation)
U.S. Equity Portfolio ......................... $ 569,899 § 1,220,668 $ (2,954) $§ 1,217,725
Institutional U.S. Portfolio..................... 1,741,836 813,906 (50,156) 763,750
ESG Growth Portfolio ........................ 122,809 77,402 (8,249) 69,153
Catholic SRI Growth Portfolio. ................. 20,650 10,508 4,097 14,605
International Portfolio. ... ..................... 315,546 256,226 (12,653) 243,573
Institutional International Portfolio . ............. 821,520 183,971 (81,943) 102,028
Emerging Markets Portfolio.................... 579,724 211,226 (117,692) 93,534
Core Fixed Income Portfolio ................... 90,751 117 (3,954) (3,837)
Corporate Opportunities Portfolio ............... 202,463 62 (62) —
U.S. Government Fixed Income Portfolio......... 1,008,561 966 (35,112) (34,146)
U.S. Corporate Fixed Income Portfolio........... 289,201 2,674 (16,148) (13,473)
U.S. Mortgage/Asset Backed Fixed Income Portfolio 265,000 173 (25,279) (25,106)
Short-Term Municipal Portfolio. ................ 65,300 56 (651) (595)
Intermediate Municipal Portfolio................ 498,466 3,150 (11,154) (8,004)

Amounts designated as “—” are $0 or have been rounded to $0.

The tax cost of investments includes the cost of securities, proceeds received from TBA sales commitments and any
upfront premiums paid or received on derivatives, as applicable. The tax unrealized appreciation/depreciation amounts include
securities, TBA sales commitments and derivatives that are not considered realized for tax purposes, as applicable.

The differences between book-basis and tax-basis unrealized appreciation/depreciation are attributable primarily to: tax
deferral of losses on wash sales, the realization for tax purposes of unrealized gains/losses on investments in passive foreign
investment companies, the difference between book and tax accretion methods for market discount, derivatives, and in-kind
purchases by investors that, for tax purposes, created a controlling interest in a Portfolio.

B. Tax Characteristics of Distributions

The tax characteristics of distributions paid during the fiscal year ended June 30, 2024 and June 30, 2023, were as follows
(amounts in thousands):

Distributions Paid From:

Total
Ordinary Net Long Total Taxable  Tax-Exempt Return of Distributions

Year Ended June 30, 2024 Income Term Gains Distributions  Distributions Capital Paid*
U.S. Equity Portfolio . . ................. $ 8,167 $ 11,355 $ 19,522 $ — $ — $ 19,522
Institutional U.S. Portfolio . .............. 71,984 218,619 290,603 — — 290,603
ESG Growth Portfolio .................. 3,056 1,535 4,591 — — 4,591
Catholic SRI Growth Portfolio . ........... 491 — 491 — — 491
International Portfolio . ................. 16,534 — 16,534 — — 16,534
Institutional International Portfolio . ........ 22,250 — 22,250 — — 22,250
Emerging Markets Portfolio ... ........... 27,920 — 27,920 — — 27,920
Core Fixed Income Portfolio. . ............ 2,526 — 2,526 — — 2,526
Corporate Opportunities Portfolio . . ... ..... 12,942 — 12,942 — — 12,942
U.S. Government Fixed Income Portfolio. . . . . 33,338 — 33,338 — — 33,338
U.S. Corporate Fixed Income Portfolio . . . ... 11,541 — 11,541 — — 11,541
U.S. Mortgage/Asset Backed Fixed Income
Portfolio . ........................... 7,239 — 7,239 — — 7,239
Short-Term Municipal Portfolio. . .. ... ..... 54 — 54 1,374 — 1,428
Intermediate Municipal Portfolio. . .. ....... 3 — 3 11,806 — 11,809
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Distributions Paid From:

Total

Ordinary Net Long Total Taxable  Tax-Exempt Return of Distributions
Year Ended June 30, 2023 Income Term Gains Distributions  Distributions Capital Paid*
U.S. Equity Portfolio . . ................. $ 8,389 $ 45,036 $ 53425 $ — $ — $ 53425
Institutional U.S. Portfolio . .............. 43,136 116,175 159,311 — — 159,311
ESG Growth Portfolio . ................. 2,350 54 2,404 — — 2,404
Catholic SRI Growth Portfolio . ........... 440 208 648 — — 648
International Portfolio . ................. 13,334 — 13,334 — — 13,334
Institutional International Portfolio . ........ 10,005 423 10,428 — 6,505 16,933
Emerging Markets Portfolio . ............. 13,347 — 13,347 — — 13,347
Core Fixed Income Portfolio. . ............. 2,209 — 2,209 — — 2,209
Corporate Opportunities Portfolio . .. ....... 10,121 — 10,121 — — 10,121
U.S. Government Fixed Income Portfolio. . . . . 32,985 11 32,996 — — 32,996
U.S. Corporate Fixed Income Portfolio . ... .. 9,227 — 9,227 — — 9,227
U.S. Mortgage/Asset Backed Fixed Income
Portfolio . ....... .. ... .. 6,160 — 6,160 — — 6,160
Short-Term Municipal Portfolio. . . . ... ..... 74 — 74 1,388 — 1,462
Intermediate Municipal Portfolio. . ......... 293 — 293 7,112 — 7,405
Amounts designated as “—” are $0 or have been rounded to $0.
* Total distributions paid may differ from what appears on the Statements of Changes in Net Assets because dividends for tax purposes are recognized

when actually paid.
C. Components of Accumulated Earnings

As of their tax year ended June 30, 2024, the components of accumulated earnings/(deficit) on a tax basis were as follows
(amounts in thousands):

Undistributed
Ordinary Total
Income/ Undistributed Accumulated Unrealized Accumulated

Tax Exempt Long Term Accumulated Capital and Appreciation/ Earnings/
Portfolio Income Capital Gains Earnings Other Losses (Depreciation) (Deficit)"
U.S. Equity Portfolio .. ................. $ 495 $ 8337 $ 8,832 $ — $ 1,217,725 § 1,226,557
Institutional U.S. Portfolio . .............. 126,249 235,685 361,934 (11,214) 763,750 1,114,470
ESG Growth Portfolio . ................. — 16 16 — 69,153 69,169
Catholic SRI Growth Portfolio . ........... 56 — 56 (182) 14,605 14,479
International Portfolio . ................. 3,174 — 3,174 (49,759) 243,573 196,988
Institutional International Portfolio . ........ 21,047 — 21,047 — 102,028 123,075
Emerging Markets Portfolio . ............. 7,811 — 7,811 (102,444) 93,534 (1,099)
Core Fixed Income Portfolio. . ............ 51 — 51 (5,074) (3,837) (8,860)
Corporate Opportunities Portfolio . .. ... .... 28 — 28 (13,221) — (13,193)
U.S. Government Fixed Income Portfolio. . . . . 494 — 494 (41,362) (34,146) (75,014)
U.S. Corporate Fixed Income Portfolio . .. ... 288 — 288 (18,443) (13,474) (31,629)
U.S. Mortgage/Asset Backed Fixed Income
Portfolio . ....... .. ... . 195 — 195 (17,545) (25,1006) (42,456)
Short-Term Municipal Portfolio. . . ......... 43 — 43 (4,568) (595) (5,120)
Intermediate Municipal Portfolio. . .. ....... 331 — 331 (12,323) (8,004) (19,996)
Amounts designated as “—” are $0 or have been rounded to $0.

* Total accumulated earnings/(deficit) may differ from the total distributable earnings amounts reported on the Statements of Assets and Liabilities due to

certain temporary differences between book-basis and tax-basis.

(a) Includes $55,000, $325,513, and $32,406 of straddle losses which were deferred for the U.S. Equity Portfolio, Institutional U.S. Portfolio and
International Portfolio, respectively (amounts in thousands).
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D. Capital Loss Carryforwards

As of their tax year ended June 30, 2024, the following Portfolios had capital loss carryforwards (“CLCFs”) which do not
expire as summarized below (amounts in thousands):

Short-Term Long-Term

Portfolio Amount Amount Total
Institutional U.S. Portfolio . ... ...t $ 3483 $ 7,731 $ 11,214@
Catholic SRI Growth Portfolio. . ............................... 4 179 183
International Portfolio. ... ...... ... .. ... ... .. ... ... ... ... ..... 49,759 — 49,759
Emerging Markets Portfolio. ................ ... ... .......... 60,620 41,823 102,443
Core Fixed Income Portfolio ........... ... ... ... ... ....... 1,950 3,124 5,074
Corporate Opportunities Portfolio . ............................. 5,215 8,006 13,221
U.S. Government Fixed Income Portfolio........................ 13,634 27,728 41,362
U.S. Corporate Fixed Income Portfolio.......................... 2,243 16,200 18,443
U.S. Mortgage/Asset Backed Fixed Income Portfolio. .............. 6,618 10,927 17,545
Short-Term Municipal Portfolio. . ............. .. ... ... ... .... 1,399 3,169 4,568
Intermediate Municipal Portfolio. .............................. 1,679 10,643 12,322@
Amounts designated as “—” are $0 or have been rounded to $0.

(a) All or a portion are limited as a result of changes in ownership in connection with merger reorganization. Unused limitations during a year accumulate
for future use in offsetting net capital gains.

E. Deferred Losses

Under current tax law, capital losses and specified ordinary losses realized after October 31 or non-specified ordinary
losses realized after June 30 (ordinary losses collectively known as “late year ordinary loss”) may be deferred and treated as
occurring on the first business day of the following fiscal year. As of their tax year ended June 30, 2024, the Portfolios had no
such deferred losses.

F. Book-To-Tax Differences

Distributions are based on amounts calculated in accordance with applicable federal tax regulations, which may differ
from GAAP. To the extent these differences are permanent in nature (e.g., net operating losses, reclassification of bond discount
and premium, equalization accounting, treatment of gains and losses relating to foreign currency transactions, distribution
re-characterization, in-kind redemptions and differing treatment of income relating to swap agreements), such amounts
are reclassified within the capital accounts based on their federal tax-basis treatment; temporary differences do not require
reclassifications.

On the Statements of Assets and Liabilities, as a result of permanent book-to-tax differences, reclassification adjustments
were made as follows (amounts in thousands):

Distributable

Paid in Earnings/
Portfolio Capital (Loss)
U.S. Equity Portfolio . ... ...t $ 87,064 $  (87,064)
Institutional U.S. Portfolio. . ... o e 37 37
Catholic SRI Growth Portfolio. .. ... ... . e — —
International Portfolio. . .. ... . — —
Institutional International Portfolio .. ....... ... .. .. ... ... .. . 186 (186)

Amounts designated as “— are $0 or have been rounded to $0.

6. RISK CONSIDERATIONS.
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Market Risk — Market risk is the risk that the market value of a security may move up and down, sometimes rapidly
and unpredictably. These fluctuations may cause a security to be worth less than the price originally paid for it, or less than it
was worth at an earlier time. Market risk may affect a single issuer, industrial sector of the economy or the market as a whole.
In addition, unexpected events and their aftermaths, such as the spread of deadly diseases; natural environmental, or man-made
disasters; financial, political, or social disruptions; terrorism and war; and other tragedies or catastrophes, can cause investor fear
and panic, which can adversely affect the economies of many companies, sectors, nations, regions, and the market in general, in
ways that cannot necessarily be foreseen. Finally, key information about a security or market may be inaccurate or unavailable.
This is particularly relevant to investments in foreign securities.

Credit Risk — Credit risk is the risk that an issuer (or in the case of certain securities, the guarantor or counterparty) will
be unable to make principal and interest payments when due. The creditworthiness of an issuer may be affected by a number of
factors, including the financial condition of the issuer (or guarantor) and, in the case of foreign issuers, the financial condition
of the region.

Foreign Investment Risk — Investments in securities issued by non-U.S. companies and non-U.S. governments and their
agencies may be adversely affected by the lack of timely or reliable financial information, political, social and/or economic
developments abroad and foreign regulatory requirements and market practices. Securities denominated in foreign currencies
are subject to the risk that the value of the foreign currency will decline in relation to the U.S. dollar. In addition, risks associated
with foreign investments may be intensified in the case of investments in emerging-market countries, whose political, legal and
economic systems are less developed and less stable than those of more developed nations.

Options Risk — Purchasing and writing put and call options are highly specialized activities and entail greater-than-
ordinary investments risks. If the Portfolio writes a put option, it incurs the risk that the market value of the underlying security
or futures contract could decrease below the option’s exercise price. If this occurs, the option could be exercised and the
portfolio would be forced to buy the underlying security or futures contract at a higher price than its current market value. When
a Portfolio purchases an option, it will lose the premium paid for the option if the price of the underlying security or futures
contract decreases or remains the same (in the case of a call option) or increases or remains the same (in the case of a put option).
If an option purchased by the Portfolio were permitted to expire without being sold or exercised, its premium would represent
a loss to the Portfolio.

Options Writing Strategy Risk — If the Index appreciates or depreciates sufficiently over the period to offset the new
premium from the written option on that index, a net loss will result. In addition, the value of the index substitute is subject to
change as the values of the component securities fluctuate. The performance of the index substitute may not exactly match the
performance of the index. An index substitute reflects the underlying risks of the index and index substitute options are subject
to the same risks as index options.

Floating Rate Investments Risk — Coupon rates on these investments are floating, not fixed, and are tied to a benchmark
lending rate. The risks associated with floating rate loans are similar to the risks of below investment grade securities. Adverse
changes in economic conditions are likely to cause issuers of these securities to be unable to meet their obligations. In addition,
bank loans are subject to the requirements of the underlying credit agreement governing such bank loan. These requirements
may limit the eligible pool of potential bank loan holders by placing conditions or restrictions on sales and purchases of bank
loans. Further, bank loans are not traded on an exchange and purchasers and sellers of bank loans rely on market makers, usually
the administrative agent for a particular bank loan, to trade bank loans. These factors, in addition to overall market volatility,
may negatively impact the liquidity of loans. Difficulty in selling a floating rate loan may result in a loss. Borrowers may pay
back principal before the scheduled due date when interest rates decline, which may require the Portfolio to replace a particular
loan with a lower-yielding security. There may be less extensive public information available with respect to loans than for
rated, registered or exchange listed securities. The Portfolio may assume the credit risk of the primary lender in addition to the
borrower, and investments in loan assignments may involve the risks of being a lender.

7. SIGNIFICANT SHAREHOLDERS.

Shareholders, including other funds, individuals, accounts, as well as the Portfolio’s investment manager(s) and/or
investment personnel, may from time to time own (beneficially or of record) a significant percentage of the Portfolio’s Shares
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and can be considered to “control” the Portfolio when that ownership exceeds 25% of the Portfolio’s assets (which may differ
from control as determined in accordance with accounting principles generally accepted in the United States of America).

As of June 30, 2024, the following table includes the Portfolios which had individual shareholder accounts with ownership
of voting securities greater than 10% of the total outstanding voting securities but less than 25% and/or accounts with ownership
of voting securities greater than 25% of the total outstanding voting securities.

Number of shareholders with
ownership of voting securities of Number of shareholders with
the Portfolio greater than 10% ownership of voting securities
and less than 25% of the total  of the Portfolio greater than
Portfolio’s outstanding voting  25% of the total Portfolio’s

Portfolio securities outstanding voting securities
Institutional U.S. Portfolio..........cccevevieniercieninienieeieiens 1 —
ESG Growth Portfolio..........cceevuieieviiiieniicieieeiesieeveienns — 1

Catholic SRI Growth Portfolio .........cccceevveecieeniiiiieneenee. 1
Institutional International Portfolio............cccceevveevveennnennne.
U.S. Corporate Fixed Income Portfolio...........cccervvennennee.
U.S. Government Fixed Income Portfolio..........c..cccue.e..

U.S. Mortgage/Asset Backed Fixed Income Portfolio.......

— e e

8. CONCENTRATION OF INVESTMENTS.

As of June 30, 2024, the Corporate Opportunities Portfolio’s investment in the State Street Institutional Treasury Plus
Money Market Fund represented greater than 25% of the Portfolio’s net assets. The financial statements of the State Street
Institutional Treasury Plus Money Market Fund can be found by accessing the fund’s website at http://www.ssga.com.

As of June 30, 2024, the Core Fixed Income Portfolio and the U.S. Government Fixed Income Securities Portfolio
both had an investment in in the Vanguard Intermediate-Term Treasury ETF that represented greater than 25% of each of the
Portfolio’s net assets. The financial statements of the Vanguard Intermediate-Term Treasury ETF can be found by accessing the
fund’s website at https://investor.vanguard.com.

9. BUSINESS COMBINATIONS

Effective as of the close of business June 14, 2024, the U.S. Equity Portfolio (“Acquiring Portfolio) acquired all of the
assets and liabilities of the Value Equity Portfolio and the Small Cap-Mid Cap Portfolio (“Targeted Portfolios”), each a series of
the Trust, an open-end registered management investment company, pursuant to a Board-approved plan of reorganization dated
May 31, 2024 (the “Plan”™).

The acquisition was accomplished by a tax-free exchange of 23,869,646 Shares of the U.S. Equity Portfolio, valued at
$854,367,023 for 24,050,702 Shares of the Targeted Portfolios outstanding as of close of business June 14, 2024.

Pursuant to the Plan, all of the assets and liabilities of the Targeted Portfolios were transferred to the U.S. Equity Portfolio.
At the close of business June 14, 2024, the Targeted Portfolios investments in securities had a fair value of $851,181,421 and
identified cost of $319,245,328, representing unrealized appreciation of $531,936,093. For financial reporting purposes, assets
received and shares issued by the U.S. Equity were recorded at fair value; however, the cost basis of the investments received
from the Targeted Portfolios was carried forward to align ongoing reporting of the U.S. Equity Portfolio's realized and unrealized
gains and losses with amounts distributable to shareholders for tax purposes.

Fees and expenses of the reorganization were borne by the Targeted Portfolios and the U.S. Equity Portfolio, based upon
relative net assets, as provided by the Plan.
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The acquisition did not result in a material change to the Targeted Portfolios’ investment portfolio due to the investment
restrictions of the U.S. Equity Portfolio. Additionally, there are no material differences in accounting policies of the Targeted
Portfolios as compared to those of the U.S. Equity Portfolio.

Assuming the reorganization had been completed on July 1, 2023, the beginning of the annual reporting period, the pro
forma results of operations of the Acquiring Portfolio, post reorganization for the year ended June 30, 2024, are as follows
(amounts in thousands):

Net investment inCome (10SS). . . ..ottt e et e e e e $ 18,799
Net realized/unrealized gains (I0SSES) . . .. .. oottt e 342,261
Change in net assets resulting from operations . . ...ttt $ 361,060

Expenses related to reorganization were incurred by the Trust. The following are the expenses related to the reorganization
paid from the Targeted Portfolios and Acquiring Portfolio:

Expenses
Portfolio (000)
VAIUE POTTIOLIO ..viviiiiiiiiiieeeecte ettt ettt ettt et e ettt e eae et e eaeebeeaeeeseeaseeseenteeasensesssenseesseseessereens $ 28
Small Cap-Mid Cap POrtfOlio ........ccuivieiieiieiieieieee ettt ettt e b e eseesseessesseessessaensensens 3
U.S. EQUILY POTtIOLIO. ... ccutiiiiiiicieciieiecieeie ettt ettt ettt ettt ettt e b e ta e b e eseesbeeseesseessesaeensasssessasssensassnansenns 34

Because the combined investment portfolios have been managed as a single integrated portfolio since the acquisition
was completed, it is not practicable to separate the amounts of revenue and earnings of the Targeted Portfolios that have been
included in the U.S. Equity Portfolio’s Statement of Operations since June 14, 2024. The U.S. Equity Portfolio did not purchase
or sell securities following the acquisition for purposes of realigning its investment portfolio. Accordingly, the acquisition of
Targeted Portfolios did not affect The U.S. Equity Portfolio’s portfolio turnover ratio for the year ended June 30, 2024.

Effective as of the close of business June 23, 2023, the Intermediate Municipal Portfolio acquired all of the assets and
liabilities of the Intermediate Term Municipal Bond II Portfolio (“Acquired Fund”), a series of the Trust, an open-end registered
management investment company, pursuant to a Board-approved plan of reorganization dated March 14, 2023 (the “Plan”).

The acquisition was accomplished by a tax-free exchange of 7,302,990 Strategic Shares of the Intermediate Municipal
Portfolio, with a finalized value of $70,656,775 for 7,925,033 Strategic Shares of the Acquired Fund outstanding as of close of
business June 23, 2023.

Pursuant to the Plan, all of the assets and liabilities of the Acquired Fund were transferred to the Intermediate Municipal
Portfolio. At the close of business June 23, 2023, the Acquired Fund’s investments in securities had a fair value of $69,923,469
and identified cost of $74,656,941, representing unrealized depreciation of $4,733,472. For financial reporting purposes, assets
received and shares issued by the Intermediate Municipal Portfolio were recorded at fair value; however, the cost basis of the
investments received from the Acquired Fund was carried forward to align ongoing reporting of the Intermediate Municipal
Portfolio’s realized and unrealized gains and losses with amounts distributable to shareholders for tax purposes. Fees and
expenses of the reorganization were borne by the Acquired Portfolio and the Intermediate Municipal Portfolio, based upon
relative net assets, as provided by the Plan.

The acquisition did not result in a material change to the Acquired Fund’s investment portfolio due to the investment
restrictions of the Intermediate Municipal Portfolio. Additionally, there are no material differences in accounting policies of the
Acquired Fund as compared to those of the Intermediate Municipal Portfolio.

10. SUBSEQUENT EVENTS.

Management has evaluated subsequent events through the date these financial statements were issued. Based on the
evaluation, no additional disclosures or adjustments were required to the financial statements as of June 30, 2024.
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GRANT THORNTON LLP

Two Commerce Square

2001 Market Street, Suite 700
Philadelphia, PA 19103

D +1215561 4200
F +1215561 1066

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Trustees of the HC Capital Trust and Shareholders of
The U.S. Equity Portfolio

The Institutional U.S. Equity Portfolio

The ESG Growth Portfolio

The Catholic SRI Growth Portfolio

The International Equity Portfolio

The Institutional International Equity Portfolio

The Emerging Markets Portfolio

The Core Fixed Income Portfolio

The Corporate Opportunities Portfolio

The U.S. Government Fixed Income Securities Portfolio

The U.S. Corporate Fixed Income Securities Portfolio

The U.S. Mortgage/Asset Backed Fixed Income Securities Portfolio
The Short-Term Municipal Bond Portfolio

The Intermediate Term Municipal Bond Portfolio

Opinion on the financial statements

We have audited the accompanying statements of assets and liabilities, including the
portfolios of investments, of The U.S. Equity Portfolio, The Institutional U.S. Equity
Portfolio, The ESG Growth Portfolio, The Catholic SRI Growth Portfolio, The
International Equity Portfolio, The Institutional International Equity Portfolio, The
Emerging Markets Portfolio, The Core Fixed Income Portfolio, The Corporate
Opportunities Portfolio, The U.S. Government Fixed Income Securities Portfolio, The
U.S. Corporate Fixed Income Securities Portfolio, The U.S. Mortgage/Asset Backed
Fixed Income Securities Portfolio, The Short-Term Municipal Bond Portfolio, and The
Intermediate Term Municipal Bond Portfolio (collectively constituting HC Capital Trust,
hereafter referred to as the “Portfolios”) as of June 30, 2024, the related statements of
operations for the year then ended, the statements of changes in net assets for each
of the two years in the period ended June 30, 2024, and the financial highlights for
each of the four years in the period ended June 30, 2024, and the related notes
(collectively referred to as the “financial statements”). In our opinion, the financial
statements present fairly, in all material respects, the financial position of the
Portfolios as of June 30, 2024, and the results of their operations for the year then
ended, the changes in their net assets for each of the two years in the period ended
June 30, 2024, and their financial highlights for each of the four years in the period
ended June 30, 2024, in conformity with accounting principles generally accepted in
the United States of America. The accompanying financial highlights for the year
ended June 30, 2020, were audited by other auditors. Those auditors expressed an
unqualified opinion on those financial highlights in their report dated August 25, 2020.

GT.COM

Grant Thornton LLP is a U.S. member firm of Grant Thornton International Ltd (GTIL). GTIL and each of its member firms are
separate legal entities and are not a worldwide partnership.
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Basis for opinion

These financial statements are the responsibility of the Portfolio’s management. Our
responsibility is to express an opinion on the Portfolio’s financial statements based on
our audits. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (“PCAOB”) and are required to be
independent with respect to the Portfolios in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement, whether due
to error or fraud. The Portfolios are not required to have, nor were we engaged to
perform, an audit of its internal control over financial reporting. As part of our audits
we are required to obtain an understanding of internal control over financial reporting
but not for the purpose of expressing an opinion on the effectiveness of the Portfolios’
internal control over financial reporting. Accordingly, we express no such opinion.

Our audits included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audits also included evaluating the accounting principles
used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. Our procedures included confirmation
of securities owned as of June 30, 2024, by correspondence with the custodian and
brokers, when replies were not received from brokers, we performed other auditing
procedures. We believe that our audits provide a reasonable basis for our opinion.

LA Thowdo LLFP

We have served as the auditor of one or more investment companies in the HC
Capital Trust since 2021.

Philadelphia, Pennsylvania
August 23, 2024
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1. SHAREHOLDER VOTES.

A special meeting of shareholders of the Portfolios was held on May 31, 2024. At the May 31, 2024 meeting, sharecholders
of the following Portfolios approved the following:

To approve a Plan of Reorganization (the "Plan") among The Value Equity Portfolio and The Small Capitalization-
Mid Capitalization Equity Portfolio (each a "Target Portfolio") and The U.S. Equity Portfolio (formerly The Growth
Equity Portfolio) (the "Acquiring Portfolio"). Plan provides (a) acquisition of all of the assets and assumption of
all of liabilities of each Target Portfolio by Acquiring Portfolio in exchange for shares of the Acquiring Portfolio
(b) distribution of such shares of Acquiring Portfolio (¢) liquidation and termination of each Target Portfolio.

Record Date % of Total % of Votes in
Portfolio Shares Shares Voted Shares For Proposal Favour
The Value Portfolio. ............ 21,675,580 21,253,626 98.05% 19,580,868 92.13%
Record Date % of Total % of Votes in
Portfolio Shares Shares Voted Shares For Proposal Favour
The Small Capitalization-Mid
Capitalization Equity Portfolio. . 2,452,490 2,431,320 99.14% 1,688,953 69.47%

2. ADDITIONAL FEDERAL INCOME TAX INFORMATION

A. Dividends Received Deduction. For corporate shareholders, the following percentage of the total ordinary income
distributions paid during the fiscal year ending June 30, 2024, qualify for the corporate dividend received deduction for the
following Portfolios:

Dividends

Received
Portfolio Deduction
U.S. Equity Portfolio . .. ... o 100.00%
Institutional U.S. Portfolio . . . . ...ttt 19.19%
ESG Growth Portfolio . ... ... e 53.98%
Catholic SRI Growth Portfolio. . ... ... e e 52.35%
Institutional International Portfolio ... ... ... ... . . . 0.06%
Emerging Markets Portfolio. ... ... o 0.25%
Corporate Opportunities Portfolio . ........ ... 7.26%

B. Qualified Dividends. For the fiscal year ending June 30, 2024, under current tax law, the following dividends paid may
be subject to a maximum tax rate of 15%:

Qualified

Dividends
Portfolio Paid
U.S. Equity Portfolio . .. ... o 100.00%
Institutional U.S. Portfolio . . . ... ..o 21.64%
ESG Growth Portfolio . . ...t 100.00%
Catholic SRI Growth Portfolio. . .. ... .ot e 100.00%
International Portfolio. . . ... ..o i 82.68%
Institutional International Portfolio . .. ... .. . i 28.52%
Emerging Markets Portfolio. . .. ... ... 53.84%
Corporate Opportunities Portfolio .. ... . 9.54%
Intermediate Municipal Portfolio. . . ... ... . 100.00%
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C. Foreign Tax Pass through Credit. Certain HC Capital Trust Portfolios intend to elect to pass through to shareholders
the income tax credit for taxes paid to foreign countries. The pass through of the credit will only affect those persons who are
shareholders of the Portfolio on a dividend record date in calendar year 2023. These shareholders will receive more detailed
information along with their 2023 Form 1099-DIV. Foreign source income and foreign tax expense per outstanding share on
June 30, 2024, are as follows:

Foreign

Source Foreign Tax
Portfolio Income Expense
International Portfolio. . . .. ... oot $ 038 $ 0.04
Institutional International Portfolio ... ... ... ..ot $ 020 $ 0.02
Emerging Markets Portfolio. . .. ...... ... $ 049 $ 0.06

The Portfolios intend to designate the maximum amount allowable as taxed at a maximum rate of 15%. Complete
information will be reported in conjunction with your 2024 Form 1099-DIV.

D. Qualified Interest Income. For the fiscal year ending June 30, 2024, the following dividends paid by the Portfolios
were designated as Qualified Interest Income that may be exempt from U.S. withholding tax on accounts of foreign investors.

Qualified

Interest
Portfolio Income
Institutional U.S. Portfolio . . .. ... . e e 2.15%
International Portfolio. . . ... ... 1.04%
Institutional International Portfolio .. ... ... . . e 1.19%
Emerging Markets Portfolio. . .. ... ... 1.84%
Core Fixed Income Portfolio . . ... ... 96.76%
Corporate Opportunities Portfolio .. ... . 74.20%
U.S. Government Fixed Income Portfolio . . ....... ... .. o e 99.38%
U.S. Corporate Fixed Income Portfolio . . ... ... . 85.77%
U.S. Mortgage/Asset Backed Fixed Income Portfolio. . ......... .. .. ... i 99.16%
Short-Term Municipal Portfolio. . . ... ... 100.00%

E. Long Term Capital Gains. The Portfolios declared long term distributions of realized gains qualifying for a maximum
15% capital gains tax rate for individuals as follows:

Amount
Portfolio (000)
U.S. Equity Portfolio . ... ... $ 12,138
Institutional U.S. Portfolio . . . ... . e e e 218,619
ESG Growth Portfolio . ... ..ot 1,535

F. Short Term Capital Gains. The Portfolios declared short term distributions of realized gains as follows:

Amount
Portfolio (000)
Institutional U.S. Portfolio . . ... ... $ 38,294

G. Tax Exempt Distributions. The Portfolios declared and paid tax exempt distributions for the fiscal year ending June
30, 2024, as follows:

Amount
Portfolio (000)
Short-Term Municipal Portfolio. . .. ... ... . . $ 1,374
Intermediate Municipal Portfolio. . . ... ... 11,806

254



HC CAPITAL TRUST
Additional Information (continued) — June 30, 2024

3. BOARD APPROVAL OF INVESTMENT ADVISORY CONTRACTS

The Trust’s investment adviser is HC Capital Solutions (the “Adviser”), an operating division of Hirtle Callaghan &
Co. LLC (“Hirtle Callaghan™). The Adviser provides overall investment management services with respect to HC Capital
Trust (the “Trust”) and each of its separate portfolios (“Portfolios”) pursuant to the terms of two separate agreements with the
Trust (the “HC Contracts™). The Adviser is authorized under the HC Contracts to purchase and sell portfolio securities for the
Portfolios. Day-to-day portfolio management services, however, are generally provided to the respective Portfolios by one or
more investment advisory organizations (each a “Specialist Manager”) pursuant to the terms of separate investment advisory
agreements (each a “Portfolio Management Agreement”). The Trust offers fourteen Portfolios, thirteen of which are managed
by two or more Specialist Managers. Each Specialist Manager is responsible for providing day-to-day portfolio management
services for that portion of a Portfolio’s assets allocated to it by, and under the supervision of, the Adviser.

During the period, the Trust’s Board of Trustees (the “Board”):

Approved the continuation of the HC Contracts

Approved the continuation of certain Portfolio Management Agreements, as set forth below

In considering the information and materials described herein, the Trustees of the Trust who are not “interested persons”
of the Trust or the Adviser within the meaning of the Investment Company Act (the “Independent Trustees™) were represented
by, and met separately with, their independent legal counsel and were provided with a written description of their statutory
responsibilities and the legal standards that are applicable to approvals of advisory agreements. Specifically, the Independent
Trustees and their independent legal counsel conferred in executive session both with and without representatives of management
prior to the relevant Board meetings. In view of the broad scope and variety of factors and information, the Board did not find it
practicable to, and did not assign relative weights to the specific factors considered in reaching its conclusions to approve the HC
Contracts and the various Portfolio Management Agreements. Rather, the conclusions were made on the basis of each Trustee’s
business judgment after consideration of all of the factors taken in their entirety.

Approval of the HC Contracts. The Trust’s Board approved the continuation of both of the HC Contracts. In approving
the HC Contracts, the Board gave substantial weight to the fact that the Trust and the Portfolios are designed to serve as asset
allocation vehicles for, and are available exclusively to, clients of Hirtle Callaghan. Other factors considered by the Board in
connection with its determination to approve the HC Contracts are summarized below.

With respect to the nature, extent and quality of the services provided by the Adviser to the Trust, the Board concluded
that it was satisfied with the services. The Board determined that the Adviser’s services, including its role in the selection and
oversight of the Specialist Managers, the allocation of assets among the Specialist Managers in multi-manager Portfolios, the
process for identifying instances where there may be a need to add, eliminate or replace a Specialist Manager and the process
with regard to the efficient and economical implementation of such changes were consistent with the expectations of the Trust’s
shareholders. In reaching this determination, the Board considered the services of the Trust’s executive officers, each of whom
is an employee of Hirtle Callaghan, their oversight of the activities of the Trust’s administrator and other service providers, and
the oversight of the Specialist Managers provided by the Adviser. The Board also considered the Adviser’s efforts to control the
costs of the Trust, including obtaining advisory fee concessions from various Specialist Managers.

With respect to the performance achieved by the Trust’s Portfolios, the Board viewed the overall performance of the
respective Portfolios in the context of their use as vehicles through which the Adviser seeks to access specific asset classes on
behalf of Hirtle Callaghan clients. The Board was informed with respect to publicly available information about the performance
of peer funds but based its conclusions primarily on the specific facts and circumstances of the Trust. The Board concluded that
the performance results achieved by each Portfolio reflect appropriate manager selection by the Adviser and that the continuation
of the relationship with the Adviser and approval of the HC Contracts were in the best interests of the Trust’s shareholders and
consistent with shareholder expectations.

The Board noted that, as of the implementation of September, 2023 amendments to the HC Contracts, the Adviser does
not receive any fee for its services under the HC Contracts. The Board did consider comparisons of overall expenses to those of
peer funds. In light of the absence of any management fee paid to the Adviser, the Board did not consider the financial position
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of the Adviser or specific information with respect to the costs and expenses incurred by the Adviser in providing services to the
Trust other than to confirm the Adviser’s continued financial viability. The Board determined that the lack of management fee
eliminated any opportunity for a Portfolio to achieve economies of scale with respect to the level of the Adviser’s fee.

Continuation of Certain Portfolio Management Agreements. The Portfolio Management Agreements approved for
continuance during the period (collectively, the “Continuing Agreements”) are identified below, together with the Specialist

Managers subject to review during the period.

Specialist Manager

Portfolios

Agincourt Capital Management, LLC
(“Agincourt™)

Breckinridge Capital Advisors, Inc.
(“Breckinridge”)

City of London Investment Management Company
(“CLIM”)

Insight North America, LLC (“Insight”)

Parametric Portfolio Associates (‘“Parametric”)

The ESG Growth Portfolio

The Catholic SRI Growth Portfolio

The Core Fixed Income Portfolio

The U.S. Corporate Fixed Income Securities
Portfolio

The Short-Term Municipal Bond Portfolio
The Intermediate Term Municipal Bond Portfolio

The International Equity Portfolio

The Institutional International Equity Portfolio
The Emerging Markets Portfolio

The Corporate Opportunities Portfolio

The Intermediate Term Municipal Bond Portfolio

The Intermediate Term Municipal Bond Portfolio

The U.S. Equity Portfolio (four agreements related
to four different strategies)

The Institutional U.S. Equity Portfolio (three
agreements related to three different strategies)
The ESG Growth Portfolio (two agreements related

to two different strategies)

The Catholic SRI Growth Portfolio (two agreements
related to two different strategies)

The International Equity Portfolio (four agreements
related to four different strategies)

The Institutional International Equity Portfolio
(three agreements related to three different
strategies)

The Emerging Markets Portfolio (four agreements
related to four different strategies)

The Core Fixed Income Portfolio

The Corporate Opportunities Portfolio (three
agreements related to three different strategies)

The U.S. Government Fixed Income Securities
Portfolio

The U.S. Corporate Fixed Income Securities
Portfolio

The U.S. Mortgage/Asset Backed Fixed Income
Securities Portfolio

The Intermediate Term Municipal Bond Portfolio
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In its deliberations with respect to each of the Continuing Agreements, the Board recognized that, under each such
agreement, a Specialist Manager is responsible only for day-to-day investment decisions with respect that portion of a Portfolio’s
assets allocated to it. The Board further recognized that the Specialist Managers do not participate in the administration of
any of the Portfolios or in the distribution of shares of any of the Portfolios and thus receive limited, if any, benefit from their
association with the Trust other than the fee paid to them by the respective Portfolios for investment management services.

In approving the Continuing Agreements, the Board concluded that continuation of each of the Continuing Agreements
was in the interest of each respective Portfolio and consistent with the expectations of shareholders of the Portfolios. While the
Board did not identify any particular factor as controlling, the Board gave substantial weight to the fact that the Trust is designed
primarily to serve as a vehicle through which the Adviser implements asset allocation strategies on behalf of Hirtle Callaghan’s
clients; and that shares of the respective Portfolios are generally available only to such clients. With respect to the nature, extent
and quality of the services provided by each of the Specialist Managers, the Board was informed with respect to the specific
investment process employed by each of the Specialist Managers in managing the assets of the respective Portfolios allocated
to them and the qualifications of each Specialist Manager’s investment management personnel. The Board was also informed
with respect to each Specialist Manager’s infrastructure and whether it appears to adequately support the strategies being
implemented for the various Portfolios. The Board concluded that the nature, extent and quality of the portfolio management
services provided by each of the Specialist Managers were satisfactory in light of the specific strategies employed on behalf
of the respective Portfolios and, thus, supported a decision to approve the continuation of each of the Continuing Agreements.

The Board also considered representations made by the Adviser that the performance achieved by the relevant Specialist
Managers was consistent with the Adviser’s expectations in the context of the overall objectives, and multi-manager strategy,
of each of the respective Portfolios. During the course of its deliberations, the Board was informed with respect to publicly
available information assembled by a third-party service provider about the performance of peer funds managed by other
investment advisory organizations. The Board did not specifically rely on such information but based its conclusions on the
facts and circumstances related to each Portfolio.

With respect to Agincourt, the Board was informed that Agincourt’s investment process uses a yield-driven active
management approach which focuses on value, while minimizing interest rate forecasting and market timing, and which is
implemented by using three specific strategies: sector management, security selection and yield curve/duration management.
For the ESG Growth and Catholic SRI Growth Portfolios, additional screens would be applied before final investment decisions
are made, but that at the current time, there were no assets allocated to Agincourt with respect to The ESG Growth Portfolio and
The Catholic SRI Growth Portfolio. With respect to the Portfolios for which Agincourt was managing assets, the Board was
informed that Agincourt’s returns had outperformed the returns of its peer group and benchmark during the one and five year
periods, while underperforming the index for the three-year period.

With respect to Breckinridge, the Board was informed that the firm uses a flexible bottom-up approach that seeks to take
advantage of opportunities created by inefficiencies in the market for municipal securities without exposure to excessive risk.
The firm’s reported performance for The Short-Term Municipal Bond Portfolio showed that it underperformed its benchmark
index for the one- and five-year periods, while outperforming that index for the three-year period, while showing mixed results
for the one-year period when compared to a group of peer funds and outperforming those funds for the three- and five-year
periods. For The Intermediate Term Municipal Bond Portfolio, Agincourt outperformed its benchmark index for the one- and
five-year periods, while underperforming that index for the three-year period. with respect to an identified group of peer funds,
showed mixed results for the one-and five-year periods while underperforming those funds for the three-year period. The
Board was further informed with respect to the Adviser’s evaluation that the firm’s focus on high grade municipal securities
causes their performance to lag the market when low quality securities do well, but that the Adviser has specifically contracted
Breckinridge to focus on the high grade sector of the market.

With respect to CLIM, the Board was informed that CLIM’s investment strategy involves an actively managed bottom-up
selection process to identify closed-end funds that City of London believes will provide the desired asset-class exposure with
a lower volatility than their peers in order to take advantage of closed-end fund discount volatility. The Board was informed
that, at the time of the meeting, Trust assets were only allocated to CLIM in The Institutional International Equity Portfolio, The
Corporate Opportunities Portfolio and The Intermediate Term Municipal Bond Portfolio. The Board noted that, with respect to
The Institutional International Equity Portfolio, the firm underperformed its benchmark index for the most recent one- and three-
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year periods and outperformed that index for the most recent five-year period, while showing mixed results when compared
to identified groups of peer funds. With respect to The Corporate Opportunities Portfolio, the Board noted that the firm had
been managing assets of that Portfolio for less than two years and that for the one-year period, it had outperformed both its
benchmark index and an identified group of peer funds. With respect to The Intermediate Term Municipal Bond Portfolio, the
Board was informed that CLIM had managed assets for just over two years and had underperformed both its benchmark index
for the most recent one-year period. The Board was also presented with composite performance information for firm strategies
that correspond to the strategies that would be employed in the other Portfolios for which it is under contract.

With respect to Insight, the Board was informed that the firm actively manages assets for The Intermediate Term
Municipal Bond Portfolio by focusing on sector analysis and security selection. The Board was informed that the firm (including
performance of the management team under predecessor firms) has outperformed its benchmark index for the one, three and five
year periods.

With respect to Parametric, the Board was informed that the firm provides investment services using several different
strategies. The Liquidity strategy uses derivatives to “equitize” a Portfolio’s cash position. The Targeted strategy is designed to
provide exposure to market segments that a Portfolio’s primary investment adviser determines is unintentionally underrepresented
in the investment portfolios of the other Specialist Managers. The Tax-Managed Custom Core strategy is designed to track a
specified index while taking advantage of opportunities for active tax management. The Options Overlay Strategy uses written
put and call options to attempt to capitalize on market volatility. The Board was informed that, given the highly customized nature
of the Liquidity and Targeted strategies, there were no meaningful peer group comparisons available, but that of the accounts
being managed across the various Portfolios in these strategies as of the Meeting date, six had underperformed their benchmark
index since inception and two had outperformed their benchmark index since inception. For the Tax-Managed Custom Core
strategies, two Portfolios had outperformed their benchmark index and one Portfolio had the same return as its benchmark index
for the 1- year period, while one Portfolio had outperformed its benchmark index and two Portfolios had underperformed their
benchmark index for the 3- year period. The Board was advised that the firm had executed the strategies it had been assigned
and that such underperformances and/or outperformances reflected the nature of such assignments. With respect to the Options
Overlay Strategies, the Board was informed as to the amounts earned by such strategies since their inceptions.

In concluding that continuation of the Continuing Agreements was appropriate, the Board did not rely upon any single
factor but gave considerable weight to the Adviser’s recommendations and its assessment of each Specialist Manager’s overall
compliance profile and the success and future ability of each Specialist Manager in capturing the respective Portfolios’ desired
asset classes. Based on the foregoing, the Board concluded that the performance of the Specialist Managers was satisfactory, and
that continuation of such contracts was in the best interests of sharcholders of the respective Portfolios.

The Board also concluded that the fee rates at which each of the Specialist Managers is compensated under the Continuing
Agreements is reasonable. In reaching this conclusion, the Board had before it information about the impact of break-points,
financial information about the Specialist Managers relating to factors such as profitability, comparable fees charged to other
institutional clients and/or to peer funds for similar services and costs incurred by the Specialist Managers in providing services
to the respective Portfolios. The Board was also informed with respect to advisory fees paid by other, unaffiliated, funds
with similar objectives and strategies. In considering this information, the Board gave substantial weight to information
demonstrating that the rate at which these Specialist Managers are compensated was determined as a result of arms-length
negotiations conducted by the officers of the Trust and the Adviser, including in several cases, negotiated fee waivers/reductions
and scheduled breakpoints designed to recognize economies of scale where appropriate. Accordingly, the Board concluded that
the profitability to the Specialist Manager was not a material factor in its deliberations with respect to the consideration of the
approval of the Continuing Agreements.

With respect to Agincourt, the Board was informed that the firm received an annual fee of 0.08% for the Core Fixed
Income and U.S. Corporate Fixed Income Portfolios and 0.12% for the ESG Growth and Catholic SRI Growth Portfolios,
noting that the higher fees for the ESG Growth and Catholic SRI Growth Portfolios were intended to compensate the firm
for the additional work of applying the necessary ESG-related screens to the investment portfolios, and that these fees were
substantially lower than the comparable industry average fees.

With respect to Breckinridge, the Board was informed that the firm received an annual fee of 0.125% for each of the
Portfolios it serves, and that this fee was substantially lower than the comparable industry average fees.

258



HC CAPITAL TRUST
Additional Information (concluded) — June 30, 2024

With respect to CLIM, the Board was informed that the firm receives an annual fee of 0.45% for each of the Corporate
Opportunities, Intermediate Term Municipal Bond and Intermediate Term Municipal Bond II Portfolio, an annual fee ranging
from 0.80% to 0.40%, depending on asset levels, for each of the International Equity and Institutional International Equity
Portfolios, which resulted in an effective fee of 0.51% for The Institutional International Equity Portfolio, and an annual fee
ranging from 1.00% to 0.50%, depending on asset levels for The Emerging Markets Portfolio. The Board was informed that
some of these fees were higher than the closest comparable industry average fees and others were lower, but that the comparative
fees were not necessarily directly comparable as they did not reflect advisors managing the type of closed-end fund strategies
employed by CLIM, for which no comparable fee data was available.

With respect to Insight, the Board was informed that the Firm is entitled to an annual fee ranging from 0.25% to 0.15%,
depending on asset levels, which resulted in an effective fee of 0.16% for 2022, and that this fee was substantially lower than
the comparable industry average fees.

With respect to Parametric, the Board was informed that the firm’s fees varies according to strategy. The Board noted
that fees for the Liquidity Strategy use a breakpoint schedule starting at a rate of 0.15%, but also include an additional flat fee
of $10,000 per Portfolio per year (which is waived for periods when no assets are being managed in a given Portfolio), and that
for most Portfolios in which assets were being managed using this strategy, the effective fee paid was lower than comparable
industry averages, although in some cases, the effect of the flat fee component on relatively small asset allocations caused the
resulting fee to be higher than industry averages when these fees were expressed as percentages of assets. The Board was also
informed that fees for the Targeted Strategy are 0.05% with an additional flat fee of $5,000 per Portfolio per year (which is
waived for years when no assets are being managed in a given Portfolio), and that for each Portfolio in which assets were being
managed using this strategy, the effective fee paid was lower than comparable industry averages. The Board also noted that fees
for the Tax-Managed Custom Core Strategy use a breakpoint schedule starting at a rate of 0.10%, and that for each Portfolio in
which assets were being managed using this strategy, the effective fee paid was lower than comparable industry averages. With
respect to the Options Overlay Strategy, the Board was informed that Portfolios using this strategy pay a flat fee per month in
which such strategy is employed and that in some cases, depending on the level of assets committed to the strategy, Portfolios
paid a higher fee than industry averages for their asset class when these fees were expressed as percentages of assets.
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